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Vision
To become synonymous With Savings.
Mission

To become a preferred Savings and Investment
Manager in the domestic and regional markets,
while maximizing stakeholder’s value.

Core Values

To company takes pride in its orientation towards
client service. It believes that its key success
factors include continuous investment in staff,
systems and capacity building and its insistence
on universal best practices at all times.
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DIRECTORS' REPORT
FOR THE NINE MONTHS ENDED MARCH 31, 2017

The Board of Dircctors of MCB-Arnif Habib Savings and Investments Limited (MCBAH) 13 pleased
to present the nine months Report on the affairs of MCBAH for the period ended Merch 31, 2017,

Company's Performance Review

The Compeny recorded a2 grose income of Rs. 591.55 million, which includes
management/investment advisory fee and other opersting income. After accounting for
administrative, operating & financial expenges and income sharing of Rs. 383.17 millien, the
company earned & profit before tax of Rs. 208.38 million. The net profit after tax for the period
smeunts to Bs,152.99 million, as compared to net profit of Rs, 175.27 million for the corresponding
period ended March 31, 2016, Due to the declining interest rates, the management fiee during this
period had reduced becanses the management fese of majority of the Funds is linked with interest rats.
However, the management has ageressivaly started marketing its product to the retail and corporate
investors, During the last 9 months, AUMs have increased by PEKR 8.3 Billicn, Additionally, in order
to increase itg retail penetration, the management will start rolling out its retail plan during the last
cquarter of 2016-I7. With the increasing trend of fimds under management and higher returns, the
comparry is expected to deliver better and more sustainabl e results poing forward,

Economy & Money Market Review

Positive trends in domestic economy continmed where headline indicators point toward continued
recovery. Stable inflation along with investment activitiea’spending on CPEC related projects
provide an cnabling environment for economy to build upon a stronger growth phase ahead.
Respemsiveness until now from various indicators inchuding Large Scale Manufactoring, Credit
Offtake and Foreign Direct Investment though has been below expectations however, we believe if
the curmrent macroeconomic environment alongwith impetus from CPEC in a stable political
environment contimues, the lagged indicators would soon start reflecting the expected performance.
Exlernal Account hes again worsened highlighting parily (he global tade dynamics end machimery
imports for CPEC. Till now chronic weaknesses in the balance of payment account hag been funded
through berrowing an unsustainable source to rely on

Trade deficit increased to USD 15.4 billion in eight months of this fiscal year compared to USD 12.1
billion in same period last year. The subdued trend in exports continued with exportz falling by the
2% YoY in SMFY 17. Imports continued their trajectory up increasing by 11.2% YoY in BMFY 17. Gil
mports increased by 168% courlesy volumetric growth and inerease m ol prices post OPEC's
decisiem to curtsil cutput. The imports of machinery increased by 12% as capital poods for the
various infrastructural projects continued to flow in. Remittances decreased marginally by 2% to
USD 14.06 billion in 9MFY17 from USD 14.38 hillion in same period last year. The cushion to
Balance of Payments was provided by financial account of USD 4.5 billion where USD 1.28 billion
was contribuled fom Foreign Direcl Investment while the rest was covered through borrowings.
Foreign Direct Investment was majorly supported throngh acquisition of Engro Foods and Dawlance
by foreign investors. Overall balance of Balance of Payments stood at negative USD 1.0 billion in
BMFY 17 compared to poaitive LISD 1.0 billion in aame period last year,

Foreign exchanpe rezerves stood at TSI 21.6 hdllion (31at March, 2017). It is pertinent to note that
reserves heve decreased by USD 2.5 billion from their peek scen in October, 2016 where

detenorating cxternal sccount position cxplaiming most of the volablity,

Undergoing appreciation of about 0,08% in 9MFY17, PER continues to remain resilient ageinst
USD which also reises concems given the reletive weakness in other developing economies and also
reflected from REER ag measured by SBP reaching to a high of 126 depicting significant
overvaluation.
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DIRECTORS' REPORT
FOR THE NINE MONTHS ENDED MARCH 31, 2017

Fiscal deficit increased to 2.4% (1HFY 17) of GDP as agaimst 2.2% in SPLY. Total revenue declined
by 1% majorly because of reduction m income from defence services end SBP's mrofil. Expenscs
mncreaged by 11% with PSDP(16% increase) and delence expenditure (11% increase).

The L5M growth clocked in at 3.5% during the pedod of TMFY17 with contribution to growth
coming from sutomobiles, construction and consumer goods.

[nfiation continued its upward trajectory with nine month inflation averaging 4.01% compared to
2.64% for SMFY16. The withering of low base effect along with inherent increases in food and
housing pricing triggered inflationary pressures alongwith increases in petroleuwm prices.

M2 growth posted year to date growth of 6.09% by the end of the Merch, 2017. The deposits grew
seasomally by PER 217 billion in a week supported by quarter end efforts of banks to expand balance
gheet size, Moreover, the abnormal accumulation in currency in circulation (CIC) last year triggered
after imposition of withholding tax on cash withdravwals has normalized with CIC to M2 ratio at 19%%.
The Net Domestic Assets increased by PER 1,064 billion supported by net government sector
borrowings of PKR 600 billipo,

EQUITIES MARKET OVERVIEW

Pakistan Stock Exchange (PSX)'s rally faltesed during 3QFY 17 as the index posted a meager return
of 0,7%, taking the cunlative 9MFY 17 return to ~27%. Foreigners' gelling remained unabated as
they offloaded TUSD 162 mn worth of equities during the quarter, taking their total selling to USD
~485 mn during SMFY17. Local liquidity remained robust with nmumal fonds, inserance and
companies buying USD 131 mn, USD 419 mn and TSI 152 mn respectively worth of equities.

Among the best performers, Steel sector lead the charts, outperforming the benchmark index by a
massive 133% as strong infrastroctural activities under the CPEC regime, along with government's
favorable policics n terms of tariff protection provided to the local manufacturers provided strong
mveslons inlerest m the seclor. With the relurns of 76%, Aulo Assemblers remeined (he second best
performers in the market. Launch of the new Honda Civie and Ciaz aceompanied by expected launch
of Honda BR-V, New Cultus and face-lift of Corolla triggered a rally in the sector. OMC sector also
gaingd 63%, primarily on the hack of rally in SNGP as the company announced capital projects warth
PKR110 billion to be completed by 201 8.

On the flip side, Fertilizers nnderperformed the benchmark by 26% a8 rising inventories coupled
with discounts on urea prices took & toll on the sector. Furthermore, decling in international urea
prices in the Iatter half of 3QFY 17 eroded the pricing power of local manufactrers and danmened
the potential export marging. Oil & Gas Exploration sector also underperformed the benchmark by
17% as oil prices declined by 3.8% during 9MFY 17 as US inventorics piled up along with increasing
U8 rig count data. Alongside, news flows regarding OGDC and Mari's divestment by the government
of Pakistan kept the performancewnder check in the sector.

We expeet the positive momentum to continue going foreard as market draws close to its graduation
to M3CI EM Index. In addition, low intercst rates scenario 15 also keeping fixed income retyms
gubdued, which is firther attracting the liquidity in the equity market. PSX is currently trading at a
forward multiple of 11.0x, still at a 11.5% discount to the MSCI EM, reflecting firrther room for re-
rating from here.

Going forward, we believe strong local liguidity is expected Lo mitigate the impact of adverse foreign
flows. However, sooner or later, we can expect improved foreign flows in the market becanse of
inclugion in MSCI in May 2017. We recommend our investors to focus on the long term value offered
by the local hourse throwgh our equity funds.
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DIRECTORS' REPORT
FOR THE NINE MONTHS ENDED MARCH 31, 2017

FUTURE OUTLOOK

While government stands committed to achieving its GDP growth target of 5.7%, we expect it to
remain short of desired numbers owing to below par mamfacturing growth. LSM growth has posted
a modest growth of 3.5% during TMFY'17, against the full year target of 5.9%. The misery of exporn-
oriented sectors contimoes to haunt the manufacmaring industry, as Textile and Leather industry
continug to grow st dismal pace, Going forward, the recently announced export package is expected
to provide some support to the export sector, nevertheless, the overvalued currency as depicted from
REER [~25% overvalued as per SBI") remains a stumbling block in the way of competitiveness of the
country,

The direction of general inflation is expected to be shaped by the trend in crode ofl prices and
currency cutlook. While crode ofl prices have stabilized and are expected to continge to do so,

has started to increase petroleum prices by increasing saleatax on petrolenm products as
tax collection so fiar has been below target, Similarly, the outlook of currency remaing worrisome
given the deterioration in external factors. Thus, from next year onwards, we might foresee inflation
to kick above 5.0%, compared to current average of —4.0%4.

External account remains a threat to the stabilizing economy, as recent data howed current account
deficit worsened to 2.7% of (GDF, against the tarpet of 1.5% for full fizcal year. Rising imporis, along
with weak exports and remittances contributed to the aggravation of external aceount, We expect the
same trend to continne for the foreseeable future until the overvaluation of currency vanishes,

We expect interest rates to remain stable in the short term given stable inflationary trends along with
government's increased focns on managing reserves through forelgn bomowing. However, exchange
rafe overvaluation in addition with weak extemal account suggest a close scrutiny of the emerging
trends, ax the potential of inflection point remaing in & form of monetary tiphtening.

The China Pakistan Economic Corridor is expected to provide much necded impetus to growth.
Growmng confidence in the cconomry has led to increase the quantum of investment from mitally
desired $46 billion to more than $60 billion. Local investor confidence has also improved drastically,
after 4 long time, as witnessed by a push of investment deals announced in the variety of sactors.
Cement, Steel and Auto industry have already annovmesd mmltiple expansion and green field
inveatment plans with more to come from other industries, Given, the expansionary phase, we expect
equity markets to outperform alternate asset classes. Inclusion of Pakistan to MSCI Emerging
Market Index is expected to farther channel liquidity in the local market. The MSCI specific
companies are expected to gain limelight as formal inclusion nears, However, the valatility in global
markets lead by uncertainty in global economies after Trymp'a induction as US President along with
political uncertainty due to Panama case would keep the short term market performance in check.
However, we reiterate our positive stance on the market.

MUTUALFUND INDUSTRY REVIEW

The Net Assets of the open end mumal find industry stood at ~PER 626 billion at the end of the
3QrFY17. Size of Equity, Equity related funds, Fund of Funds ([slamic/Conventional), money market
funds increased while Fixed Income fund size glightly declined during 3QFY 17,

In terms of the segment share, Equity and Equity related funds continued to be the leader with a share
of ~55%, followed by Income funds and Moncy Market finds having sharcs of 21% and 12%
respeclively.
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DIRECTORS' REPORT
FOR THE NINE MONTHS ENDED MARCH 31, 2017

MUTUALFUND INDUSTRY OUTLOOK

Inereasing liquidity continues to channel townards equities given the overall subdued environment for
competing assots including real estate atleast in the medium term. Aggressive Asset Allocation
Funds have been able to parner strong market interest and appear to remain attractive for investors
looking for higher risk adusted retums,

Um the fixed income ride, money market fimds are expected to remain stahle because of lower
abgolute returns. With only a little room for a sustainable cut in interest rates, opportunities for capital
gain in fixed ncome securitics would remain muted while more focus shall remain oo yicld
differential pickup across the yield curve.

With lower intersst rates, investors are keen to explore avennes to snhance retumns and are increasing

becoming open to profeasional investment advisory services which though extremely competitive
:.'ﬁiuﬁmpttantnlmmppartbuunmhnamwﬁ

For and behalf of the Board

Vbt

Muhammad Sagib Saleem
ChiefExecutive Officer
April 21,2017
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CONDENSED INTERIM BALANCE SHEET

AS AT MARCH 31, 2017

{Andited)
Mareh 31, June M,
Nate 17 IMs
-RaApees
ASEETS
Nop-curreat ssscty o )
Fixed misct 4 352814578 | 339,731,058 |
Lomg-term nvegrmenty 5 547,158 927 455,022 751
Larg-tetn |ovens and rovedvahle 1,809 2397 1272,13%
Loutg-turm ceposiia AT TIZ | rRIN: |
914,654,450 T, 41,759
Recebvable frem related pandes 453,111,008 | | 484256904
Loams mnd advences 10,344,354 4,905,746
Deposky, propeyments and other recelvablos 35,643,902 24652034
Accrusd mark-up 17,597 5243237
Short-term imvestmetts [ 656,570,910 THLIILIT
Taxation - net 69,088,193 55442878
Cash and bank balunces 12,617,850 41,867,164
1,278453,854 1374,123,134
Tetal sanely 2,193, 108,304 173,870,857
EQUITY AND LIARTLITIES
Share eapitel and reserves
Amthowiced share capital
2,000,000 (Tune 30, 20L6; T2,000,000) ordinary shares of Rs 10 each 720,000,000 T2, 00,000
Tngued, wubscribed nnd paid-up share capitl 720,000,000 | | 720,000,000 |
Feporves Ba7 584323 | | BBORTRY |
Tetul aquity 1.567,584,323 1,545 238,787
LIABILITIES
Nex-curreat Unbilides o i
Dwferred oomation 34,131,739 47,237,901
Current Hahilithes
Trade and other pryahbics f 571,392,242 577,404,209
Tetal Babiltie 615,513,981 624,642,110
Twtal equity aud Habilities 2,193,108, 304 2,173 870,807
CONTINGENCIES AND COMMITMENTS 14

“This e frode fixtn, et integrtel pard ol this cohdenusd inberim Gnaoeda] nfrmmtion.

Vdorsie -

Chilsf Execwiive Oifficer

7

Director
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CONDENSED INTERIM PROFIT & LOSS ACCOUNT (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2017

Nine momths ended Duarier ended
Mareh 31, March 31, March 31, March 3,
wmy s m7 Al

Revening

Manageme! foe / imvestmasert advisory foe 10 | 489,583,036 SILI00,996 | | 172,943,876 | [ 179,023,295

Puoveachg aad afine ilaal inecess 120ms || 2460467 || Al || 7mam
Proft on bauik deposit sspes || Laesme || e || asam
R CE— p— " 5,824,889 19,009 452 | mesa% || aa750T7
Capltal gades o0 sl of bventinnants - pot & 052 518 a9minse || aejssyes || 3som00s

Unmalised epprociation on re-measurement of
imvestmesis clessified o ‘finmneisl ssscls

ul fnir yahoe through profit or lose® - nel 10,194,594 6,561,567 6,207,794 2,159,590
Tatal ncome 576,524,181 575,991,267 XD G65,449 190,370,468
Expanses ) )

Administradive expemey 1 (251 992,579) | | (209,007,A02) | | (101,264,525) (63,471,578}
Hedling mnd distribution expenses 102 | (128,15%,173) || (109,509.752) (32, KI% HKT) {35,245 535)
Fingmeisl cherges (375.253) (357,533 {15,075) 2172100
Orther expenses (4 550,000) (5,624,029) {2, 170,000 (2,315,0000
(363,176,295)  (324,552346)  (136,292487) (10, 249,771)
Other inoome 13 14,730,564 ¥ 646 121 44 TATL
Profit for the period befors taxation 208,378,450 251,466,567 86,794,011 B9, 128,169
Taxaden
- Curet (50593,386) || (69,904.395) | | (19,523,872) || (24.508,784)
- Prior (1,087 309%) (1,753 568) . .
- Drefiecred {3,697811) {4,336, 45%) (879, 718) (3,091,061}
{55,378.604) {76,155,020) (20,403,550} (27.599.845)
Prafit for the perfod after taxation 152 099 B 175,271,547 66, 390, 421 61,528,324
Exrnings per ghart - bagle end dikpied (Rupoes) 212 243 VL 085

The eonexed notes form e integral part of this condensed interim fmancis] nfonmation.

b 5

Chilsf Execwiive Oifficer Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2017

Nins mowths saded (Oneerver saded

arch 31, March 31, March 31, Mareh 3L,
7 014 7 Wi
el
Profti far the poriod wfirr tnxstian 152999880 175,271,547 65390471 61,528,334
Qher cqmprebentive ingonie for the period
Ivemg that muy e recialfiod mmbsegmently fo profif or oy 3
Noi erealised sprroniution ' (dimdmution) oo re-
ik rtetinet of “avidiabls for eals’ itreninns P9,353,693 (L, 065) {143065375) 117,74
oot o dafieared tax | | | | |
99,155,650 @230063) _ (14,366,376} L1IT, TR
Totsl pommpn'elesgtye bupimnid G the pecked _IER3S5S06 ITROALaE SLOG40MF 63656108

‘The ermexed notes. formn an Etegral part of this cendened imterem el nfsmmiios.

g >

Chilef Execwtive Oificer Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2017

CASH FLOW FROM OFERATING ACTIVITIES
Profit for the peviod before teurion

Adjurtoacots for nen cark teema:

Degreciztion

Amewtisssion

Less o sale of flxed assoty

Capital gain on sale of marketable securitics

Utirealised approcistion on re-measarement of investments
cluified o ‘Enanclal aspets ot falr value teroogh peolic or
loms’ - net

Financisl charges

CASH FLOW FROM OFERATING ACTIVITIES BEFORE WORKING

CAPITAL CHANGES

WODREING CAPITAL CHANGES
{Ineressc) / decrense in curremt asacts.

Reccivable fom related partics

Dopeaits, prepayments and other reocivables
el procesds apgeinst mdemption of mvesiments
Lazane mrd mudvempes

Increase § (decresse) in correat Uabilities

Trads and olbwe peryablos

NET CARH USED IN WDREING CAPITAL CHANGGES
CASH FLOW FROM OFERATING ACTIVITIES
Incomne tax pald

Finemee cost paid

NET CASH FLOW FROM OPERATING ACTIVITIES
CARH FLOW FRUM INYESTING ACTIVITIES

Finad capital expendifinme

Proceeds from mle of property plant and exquigmenit

Lang terms losrs asd revelvable

Long term depasite

NET CASH USED IN INVESTING ACTIVITIES

NET (DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS
{ash znd oash eqrivalonty pt the begimming of the period
Cash end cash sqpivalosts ot the end of the period

Kine months roded
March 31, Minrch 31,
m7 i
-Rupest
208 378450 251,456,567
2,293 354 7.157.381
3765314 1013,12%
- 1,455 917
(53,062,518} (13,973,035)
(L0, 154, 538} (8,661 36T)
ITan T332
(59,812,115} {2.710,450%
148,566,335 242 756,117
(B.R54,134) (113,203,6346)
(5, TE5,225) 8565417
185,802,525 95,335,584
(5,434,615} (3,673, 60H)
184,727,547 (18,975,543)
(6,011,967} 163,353,975
158,715,880 144 378,033
307241215 37,134,150
(65,326,013} (96,017,682)
(375,293} (357.533)
(234, 00, (WO} (234, 00000 Oy
7,580,909 56,718,935
(36,225,017} (56,766,39%)
K1,833 -
(537,09%) 1,868,184
(150,000 (97,676)
(36,930,223} {55,895,591)
(29,249,314} 523,044
41 367,154 15912 374
12,617 850 16,735 418

The wonexed notes form an iotegral part of this condensed interim fnanciad nformation.

Vborsto -

Chilef Execwiive Officer

y — 7
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY {UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2017
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Chilef Execwtive Oificer Director
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NOTES TQ AND FORMING PART QF THE CONDEMSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE MINE MONTHS ENDED MARCH 31, 2017

12

13

14

STATUS AND NATURE OF BUSINESS

MCB-Arif Hebib Sovings and Bvestmends Limiied ((the Company™) wos incorporsted in the omme of Arf
Huhib Imvestiment Mosngemest  Limited (AHIMLjon Augost 30, 2000 = o uoquoted publio limited compeny
under the Compemice Opdinencs, 1934, Dumng 2008, te Compeny wes listed oo fhe Hamchi Eiock
Eachange {now merged into Pekistsn Siock Exchenge Limited) by wuy of offer for sle of shuwe by & few of
its existing shawbrldey 0 the general public, [n e same finoacinl yoar, fhe neme of e Compmny wes
chenged from “Arif Haldh [ovestmen|  Mynegement  Limiled™ lo “Adf Habib Iovesiments  Limiled™ (AHIL),
Purnmi (0 the meger of MUR Amel Mesnsgeomen! Compmry  Limited with and into Aril Habib bovestments
Limmites) (AHIL), the nmmp of AHIL heg been chenged &0 MUR-Anf Habib Sevinge snd ovestrents  Linmidesd
elfective from May 23, 2013,

The Compary is mgictered 6 a Pesgion Fond Managsr wnder the Volontary Pansion System Ruoles, 2005,
ag an Aseat Management Company and an lrvecmesst Adwvisor under the Noo-Basking Fnance Companiss
{Establishment sl Ragulation) Rales, 2003,

The mgisiond  office of he Compaoy is siluaied o 28th Flogr Cenie peint |, Off Shahcod-c-Millsl
Expregewny, Near KPT Interchange, Karachi, Prldsten Previously, the regiviered offics of the (Compamy
wg dituted at 8th foor, Technocity Tower, Molsnia Hagrar Mohend Road, Kerachi, Paldeten,

The Cotnpany has betn asslgned oo Asset Massger rating of AW+ by the Paklster Crodir Rating Agency
Limited (PACRA). The ratlng wis determined by PACRA oo Juoe 08, 2016, Cuorrepdy, the Company is
managing fhe following fiamds under mamagement:

Nei assoty value 0 ut

Note  March 31, June M,
2017 016
—— Ropecs in millon —

Orpen-sad Collective [rvesimeat Scheme (C181)
Pakigtan Tneonns Fasd 1,308 1,050
MCB Pakigtan Stock Market Fusd 11,562 EOK
MCH Pakistan Soversign Fard 3439 LE:
Pakistan Capitsl Market Fond GEK B27
Pakistan Cash Managsrraest Fund 1,279 1,993
Pakistan [ncoms Enhancemant Fund 2 568 2463
Alhxmnrs Islaseic Incoms Fund 15 1,064 968
Alxrnrs Islammde Btock Fund 15 2312 1,123
Albgrnrs Iglgeric Agget Allocation Pond 15 1,368 821
MCB Pakiyom Assct Allocation Fond 2045 1,718
MCB DF Income Fund G571 6,848
Alhzrrrn [slasrie Active Assct Allocation Fund Flan - T 16 1,525 .
MCB Cash Management Cptimizer BOR4 3956
MCB Pukistan Fregoeot Peyout Fund 1,055 Teh
Pakintan Sarmuys Mehfoor Pand Ly - Gl
Pansion Faads
Pakistan Pengion Pund 1,404 1,107
Pakistan [slamic Peation Fand 12 513
Discretianary portfollo 24,504 20,868

The Commpany ip elwo mumaging inyestmen s mder dipretioms—y porifolio munsgement ngreementy, te details of which
ire given below:
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NOTES TQ AND FORMING PART QF THE CONDEMSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE MINE MONTHS ENDED MARCH 31, 2017

March3l,  Jume 30,

017 aig
— Huprey ln millign —
Mumber of clicats 67 62
Total partfotio st cort (Ra in millions) 23,970 20,232
Total portfolic st mericet valoe (R in millions) 4271 20611
Fee exnied (R i milione) 18 2

15 During the pariod, the sames of fiollowing flasds wars changed, their near and fomner numes ane & nndes

AThasria Islamic Incoms Fusd (Foomerly MCH Ialamic Incoms Fand)
Alhama Islamic Stock Fund (Fommerty MCE Paldstun [lemic Stock Fund)
Alhansry Islamile Asset Allocwtion Fimd (Pornserty Paldetnn Tsternatienal Hlement Inlerede Asset Allocstion Pand)

LE The Alhanrs Islerde Acdve Allocation Fles-l is o Sheri'sh Compliesi [slemic Asset Allocotion Plen with en
ohjective 1o cum & potentally high retwrn tirough active ssset allocation emong Sherfsh Complisnt Lalomdic
Schentes baded on the Pund Menager's cutlook of the eeset clusses,

1.7 [hming the curmmt period, the "Pakisien Sarmeys. Mehfoos Fumd® bas completed s tmume om 19 Dheoember
18,

18 [necomdance with the roquirements ol Rele 9, of the Non-Banking Finence Compenics (Esteblishment wnd
Regrlation) Rules, 2003, the Company hes obteined inmummce covemge aguinst any loss that may be
mommed s & memh of cmployesy” fiwad or gross neglipemce from Jubilee Geperl nmounce  Compamy
Limndted The Infutmnce Company b & credit nutdng of Ad+ by the Pakdswn Credit Rating Agency Limited

1 BASIS OF FRESENTATION

11 Stareooent of comapHanes

&) Thit comdenssd imterim financial infoemation has been preparsd in accordance with the approved
sccounting  standands as applicable in Pakistan, The spproved accomting standards comprise of sach
Bogrd me e notified vmder the Companies Oedinence, 1984, the roquiremenin  of the Companies
Ordimmner, 1984, the Won-Banking Fimmee Compenics (Essblishment mnd Regulatdon) Roles, 2003
(MBFC Fules), the Non-Banldng Finenee Companica  end Notified Brtites Regulaions, 2008 (the NBFC
Regulations) snd the dirctives issucd by the Boourities end Bxchengw Commission of Paldsien (SECF).
Wherover the requireenents  of e Compenies  Ordinence, 1984, the NBFC Rules, the NBFC Regulations
of e directives proed by e SECT differ with e requirements of IFRSs, the requirements of e
Companies Ordinsnce, 1984, the NBFC Fules, the NBPC Regulotons or the directives lmmed by the
SECT prevail,

b) The disclommes made in this condensed nivrim financial infonmetion have, however, boen limited based
on the roquinomonts of the Inbometional Acommting Senderd 34: Toberim Finencial Heporting” This
condandsd intevira fimancial information doss sot chods all the infornetion and disclomins mequined in a
full ast of finencis] statemants and should be pead in conmcticn with the sonmal poblished andited
fimancia] statsmants of the Conspaery for the year andsd Juns 30, 2016.

) This condenssd interim financial infoomation is onaodited.
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NOTES TQ AND FORMING PART QF THE CONDEMSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE MINE MONTHS ENDED MARCH 31, 2017

31

d) IFRS 10, "Consolidated Fimancial Stabemants” bacame affective for anmmal periods beginning on of after 1 Jasnary
2015, The standard requires sn osset mannger o sssess wheiber theme is 8 peed o comsolideir the funds
under it manspement in b conscldated Hnancly] satements, The Smndard bullds on exirting penciples by
identifying the comcept of control s the determining fictor for coosolidstion of finds in the finmncial statements
el prorvides acditomal guidenioe o asist in e determmmetion of sontro] whene tis i ot o e, However,
the SECF vide 5SRO 36 (T) / 2016 datod Jemuery 23, 2006 has dirocied thet (e requinemends of consolidation
undee section 237 of the Compenles Oxdimancs, 1984 smd IFRS 10 are oot applicable in case of Inweniments
mule by companiss in mminal fonds established under trost schemes. Accordingly, the Company haa pot
peropered comsalidated fmancie] siatements in respect of mutual fumds mmeged by il

Accounting covavention

This comderad inlerim (inancial tnlormeadion hee been prepsred wider the historiosl oost ootmesniion exiepl that
imrwesbrrunnta herv e ruarkood o mariket and ans carried at theie respecties fade valuss snd boilding has bosn etatd
&l revraloed smomnt.

Fenctdemsl and presentation corrency

This condmacd imterim finencial mformeton is presemied W Paldesrd Bopee which is the Corpany's
SIGNIFICANT ACCOUNTING AND RESK MANAGEMENTFOLICIES, ESTIMATES, ASSUMETIONS AND
CHANGES THEREIN

The ling palivies spplied for the peparetion  of this condesesd  miedm fmencie] infirmetion s te
aatme ad ihote epplisd in te preparstion of the annusl poblished oedited fissscis] sslerssnts o the
Comparyy Tor the year andsd Fons 30, 2016

The prepemation of (ks condemped  ingerim fimpncipl informetion in confremity with e spproved  accounting
pmderds  roquives mumagrmenst o muke cotmstes, asumptons sl mee judgments  thet effeet the
application of policies end reported smommin of ssscts emd lishilities snd income sl expenses.  Badmaies,
foctors, mcluding reesonsble  expectstions of fibue owvemls, HRevisions o ocommiing  estimales =

The sigmificant estimuotes, jodpments and ssrumptions mads by the management inapplying the accounting
policies and the key somrces of cstimation uncertainty were the saome = thoee that applicd to the ammoal
firumcial statements ws ut gud for the year ended June 30, 2016

The finencisl risk managemest objectives and policies ame oconsistent with thowe disclosed in the anmmasl
prublished epdibed fnencisl sistements of e Compamy for e year ended June 30, 2016,

Stunderds, fsterpretations end aeeadmesls o poblabed approved soswudlieg  deoderdd el are
eifextive in the current perind

There were cemfain amendments 0 approved sccopnting sendards  thet have beett publihed and e

mundstory  for the Compeny's sccoumiing porind begiamdng oo or efier July 1, 2016, Meme of those
amendments have & significest effect on this condeneed interim fnancisl infermarios.
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NOTES TQ AND FORMING PART QF THE CONDEMSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE MINE MONTHS ENDED MARCH 31, 2017
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NOTES TQ AND FORMING PART QF THE CONDEMSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE MINE MONTHS ENDED MARCH 31, 2017

41 Inteogible asset

Fuollowing is & statement of intangrible assete:
March 31, 2017 (Unnndlted)
Camputer Coadill Mansgement Total

saflwire righis
(Raprar]

Ax ut July 1, 2016
Clost ILOITHIY  BL126933 192,000,800 306,151,951
Aroumulnted smoertisstion 23,291,245) . s (33,351,245)
Met boak valuz KTISTI  B2,126933 1NL000800 282,862,707
Nine months ended March 31, 2017
Addirioes doring the period 5,186,128 . Z 5286 125
Disposals | rancfers during the pericd
Clond - - " 5
Accumulated emertisation | . | - | - | - |
Amprtipation fior the perind (3,766,310 . - 3,766,314)
Cloaing et hook valae 10,225,585  RLI26933 192,000,800 184351518
As wt March 31, 2007
Cost 32004 82126503 192000800  IL1ALONTT
Acourmubated amortiation (37,057,559 . - (I7057,5559)
Net ok valus 10,225,585  BLII6933 192,000.800 284352518

Amortication rates (%% per anmwm) 5%

Ture 30, 2016 { Audited)
Compyier Goodwill Management Total

poftware dighta
(gl

As ut July 1, 2015
Chostd 27 68, 2 RLIZ6933 192000000 301,754,955
Accumulsted amortisstion (18.903,156) - - (18,903,156}
Mt ook value 8,724,866 B 126,953 192,000,000  2E2.R51,799
Year ended Jone 3, 2016
Opening net book vahae B, 724, B56 E2,126933 192,000,000 231851799
Additions doring the: year 4398,957 - - 4398 597
Disposals § transfiors during, the yoar i
Clomt . . . .
Accurmlated swrtisation - . - -
Amortisstion for the year (4,368,085 . - (4,388,08%)
Clming pet book value 8,735,774 BLL26,933 192,000,000  ZEIHA2TUT
Ax at June M, 016
Cost 35,027,019 126933 192,000,000 306,153,952
Acoumulated smertisstion (23,291,245) - - (23,291,245)
et baock value 8,735,774 BL126533 192,000,000 283852707
Amortisation rates (% por aduwm) 25%

22  MCB Arif Hablb Savings & Imestments Limited



NOTES TQ AND FORMING PART QF THE CONDEMSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)

FOR THE MINE MONTHS ENDED MARCH 31, 2017
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NOTES TQ AND FORMING PART QF THE CONDEMSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)

FOR THE MINE MONTHS ENDED MARCH 31, 2017
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NOTES TO AND FORWING PART OF THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)

FOR THE MINE MONTHS ENDED MARCH 31, 2017
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NOTES TQ AND FORMING PART QF THE CONDEMSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE MINE MONTHS ENDED MARCH 31, 2017

7 TAKATION -NET

Encors b Pifimtdabls (00 inded aissssed rofinda for the ti yeite 2008, 2009, J010 and 200 1. Thes incoene b Mrtarnl offts th o yedr 2016 biws
Teon flked under e seli* apemment sohore und o deomed i be fmadived wder peotion 121 of the come Tax Oodinaces, 2001,

(Twmiliedy  (Asdlind)

Now March 31, e 5,
T =ik
B TRADE AND OTHER FAYABLES —_——————
Arcrued srpemmos LTI S foalede T
Winkas Wkl Fund L¥] 20,112,350 9,905,140
Wiiodding tan parlds LTSI AEIIH
Indiorot tmxes and durles payable az FLIN A21 38847
Tiepeble m fecBinmons daribmon 25,181,190 JJ.m'.l-
Uinetalmed dvidand 4,737,7M
Others D6, 1k al;,!n‘-
GIECEY 7T Eh N
B Wwrksr's walfars fnd
Tieugh Finmee Ast 2008, de Fedm 0 e ¢ o the Workery' Wallem Pe=d (W) Ordinmeen, 1971
wherely the dofinitie of [curirial exmitak - ded The i worn challenged s verios levels and conflistisg

judgmenis wee redesd by e Lahoe High Cowl, Sk Cosl o Pebessr High Coorl. Appsl speil thess anm warw
Silad bn the Supnens ot

During the corent pexlod, the Soprems Court of Paldster vide b onder deied H Movember 2018 bes held det e smendments  made
inthe lrw ntroduced by GePedmd  Ooverssenl G U Ly of Wordken Welles Pad v ool lewifol s s i ool io S naboe of
and herefae could o heve been ooeduced reoghthe mooey BlL The Fedawl Bowd of Bevemne bas Slod roview pefitocs spalon

In Hght of the Judgmers pamad by e Sop Cout, ge bi belleves St the Compesy bs mst Eshle @ puy oy e
ander e Woken WlleFenl Onk 1971, ply n“ﬂhlﬂﬂhhb—m—dﬁr—;hp—ﬂ
Fuiber, o & colbgucs  of puasgs of 1k Asscudmentty e Coorticadon, levy far Woskess Welle wad alio boirodocsd by e
Oovermeed  of Sidh (SWWT) which wan eficctive from 01 July 2014, The Compeybelimves  thet confribution o Workan Wellam
Pond =ndar the Bindh Waorlten® Welare Acr, 2014 15 sat spplosble on e Compasy af it I nor o Finanela] Inetession 8 noouined
erder ST Ast, 24,

Bowerer, out of sundest cesticn, the mensgement ba declied fo provide fof SWWEF smounting o Ke. T0.1 msllion with effect
Iy 01, 3014, Wemeverths moapesend e doclls]l et ooreverss WWNT emeesting i B 500 mofllies widsh e beas almady
el o Thow Asmsenrivy 12t thee meiid smmmt i reflasded back

g

BJ  Fedaral excise Aty paynbis of rearmsaratiss of fs BASEINmes! CORTRATY

An per the ropmiresenis  of the Fissoes Aci, 3013, Fedeml Hoodee Doty (FEDY) af e e of 1§84 oo S reemoemiios  of
Mrugenast Compury hum hoen sppliad afeciive 11 Jone HHAThs AMespreent Cessewy o off Se view t ssas
remmmeratian s aleedy suljent o the provincisl sals e, Serther levy of FED may reulc bn deshls iomilon, which dom ool oppesr
‘b thw il ol Bowe.

mwmmmmmwmmm Coffpiy oty whh ofher Asbst Mafugafnaft Coffipdsiel  Sojgesied
with their rempeative Call wuu—nw-wmm the Femorshils
Sindh High Court (SHC) m 4 Seprember 2013 chaBerging the Levy of FED. The Sindh Figh Coert o Iy decirion deeed 18 Sy 2016
mgintgined e previogy order pewed  wming! o comylitgBoeal poiition wherdby kevy of FED by boen declored 1o be Ulne Wines'
the Conmitetloh, The Degraty Comftistionet [Nlisd Rewsons e Sl d8 eppeal agpeisst the odd BIOC onder B e TRnarsbls
Fuproma Cogre. of Pulcienen s i previoms balense of FRD pmopmting i Ra, 79,60 =iiHon hus net hoon revered.

%  RDNNING FINANCE - RELATED PARTY

Dutlng U pravknad yest, U Cotiguny chialned & efi-tems Bsino Bolly o iy sagedvsl wih MU Bask Linfiad (s
related party) emounting to Rs 5030 millioo {16 Tx 500 million) The Swility covied mueap o one monch KIEORS 5% (2016
EIBOR 5% per aommss. The Saelliry W sreired agtia pledie of poveinment iasinicd and will cxpire on Mey 31, 2017
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NOTES TQ AND FORMING PART QF THE CONDEMSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE MINE MONTHS ENDED MARCH 31, 2017

1t MANACTWENT FEE M INVESTMENT ADVIEQORY FEE

Nine months emded Qmarter endrd
]
Mrek 31, Mareh 3, Mireh 71, Mk 3,
1T W Hr W

—p———— | ———Esp———

Prem Caolloctive Iovestrosnt Schames - relaied partiss fad Lra ¥ n ] ST AT LIR30 T S TS |

Proms Déscretiorsry Pamiolls 20,556,190 24,7547 1 SAIE6H |
IHNAAT MLITEA MMM TS

Leasa; Endirect tumes mud dutics oo masegpaent fion (B3, T85 (170678305 (LA, T04) (T

ATEINE  TRLABO MG 172,843 278 179,038 381

10,1 Frem Collscaive Invesmsm Boiaial - ralired parts

Nine months esded Qmarer ended
Mureh 31, Tefareh 31, Mnreh 11, ‘wargh 11,
=7 15 HIT e

Ropers ———— = — Rwpess

3BCTH Conty Mcfiaggectrvant CHprticrrloss A5.912,60 7,191,618 13,236, 6 16,7960, 6
WA Fradrbaion At Allocssion Purd 3,849,541 £, 500, 1068 Trada491 A0, I
MCR DCF buoorne Fund EL 438 M1 1BA D B30 L HLHD 46,935,083
Alhsarrm Inbemic Fncams P 5275011 7373040 1,404,554 133421
B Paicheien Soverelge ol e 5N7, 900 T4 N25IVT TAIN,T N TIF
Palcietum Carpritall Melarket Poondd 11, L0z 15,627,245 R &5 A
Palripmes Clh Mgspgemes Fynd TAOETT B, 550,702 2,180,174 BB, THT
TFaldreen: Incor=s Felannemers Pond 11,147,714 4,492 A3 5,847 842 14, R0, 03
Pakizten koo Fand 14,999,503 18,156,566 198547 3593,173
Alhazirs Libissk: Adirl Albxalios Fund 17962204 16,009,052 T52W 4,776,449
Pakisten Penuion Furd IG2TTITE B, el ST 4, T, T8
FPakiges Llnmic Persioe Pod 7474256 &% 6T 1512600 1ITIAN
MICH Fukisbn Slock Mol Pl 169,385,823 137,364,054 5,106,867 465,140,711
Adbsnos Labss: Shock Eood IT130T 13220410 L2435 5210452
Palcstun Sacemuryn bishfonz Fand 1532121 652118 . 2,200, 865
(B Puicigtgn Prequent Pryogt Fond L ISLE ) 3malas 20115 2,544,057
Al Tiassern Tehasde: Acthes Adie Alkocation Prsed - Plah [ 2601392 - 2555400

S SMAMAE  IRARI s
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NOTES TQ AND FORMING PART QF THE CONDEMSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE MINE MONTHS ENDED MARCH 31, 2017

I  AIMINIETEATIVE AND DFERATING EXFENIES

Mine mosthe eaded Guarier suded
Mireh 31, March 31, Mareh 31, Mprch 31,
IMT s m7 mis
-Rupcs Ruprer—
Salaries, allvwances and other benefits 157,263,844 126276249 63,113,091 35,990, THT
Legal and professiorn] charges 10,389,100 10,500,593 1,756,200 2,500,991
Travelling md cooveyance charper 2366191 L5607 1097011 1,260,157
Feeal, repairy, utilites snd meinteoaoos 245318 A5 19,773,726 Lacsll
Crifios rupplics 25,604 46,686 49,162 A
Asditors’ reumerstion 1,500,800 1,350,000 500,000 450,000
Trirgeton’ menting T 250,000 E73,000 £50,000 250,000
Insarance 1,193,006 1,219,923 506,462 504,270
Deyreeciztion 3673077 7354464 3,701 856 2,545,778
Amortisaion 3514935 1,888,337 1,380,535 153,260
Starry dety ard tazes 22005 107,730 4375 75,750
Ragisirer fian 47787 9L 59T 147 524 2418
Printing and winticnery 2,543 495 2,898,515 1,152 481 59,214
Telephons experacs 4,141,634 1,007.547 1644616 1189404
Enteiainmend cxpenss 1435306 LT AN 1417,273 SH7241
Books, pexindionls snd subscription 5,587,711 6,851,262 2,093,077 2,102,783
Misezllancons experses BI5, 20 1,574,761 L1957 1485027

21,892 K19 209,01 7,033 101,268,538 EATLET
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NOTES TQ AND FORMING PART QF THE CONDEMSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE MINE MONTHS ENDED MARCH 31, 2017

mna

14

141

143

144

The SECT vids S RO Mo L160 (1) 2015 dmed Movamber 25, 3015 inmduced smendmens insthe NMBPC Raguladond. As
s remalt of tesr soendments, e Cacagoment m-ﬂh‘:hﬂnﬂ.uﬁ-ﬂ periniming to Dogiet eervices,
sounling, upsmlsos axl valuslics sevices, midsd o Collecli L Bch (C15s) wplo & mssimum of L1% ol
avernge mmmal nel mmets  of the scheme.  Acoondingly, epenss  amsiing o Es Y296 milllion bave been charged by the
Comspey o the rospestive (5 umder iy sesagorsont,

The SECT vide Circubar (80} 1016 dated Dectmber 30, D0l6ae & reull of Sewe mmendments, the masagament  company
muy chungs Dest snd sxpecses  perislning o slling s muckelng cpeotes, mised Lo Colloctive levecimend Schecss
{CIEs) upin & maximom of 04% of avernge ssmsal net ety of #e wheme, A y m Ba 1626
il T Ty aesrs g by the Carrpaery 1 tha respoctivn 15 usdier m mansgament,

This inchndcs an emomt of Ba, 2001 milles in reapoct of refand of froet od load charped to e imeoetors.

This inchdes Ba. 144862 milon which repredents teverial of WWF a8 mors fialty eopladned in sote 8.1,

CONTINGENCIES AND COMDMITHENTS

The Punpbh Revems Auhorily ssusl s Sew Cose Molics Bo, FRAAMTUIYIE delsd Jue 10, 2014 W MCB- Adl Helsh
Exvirgs =md Imvestnent Limited requiring e Corspesy o pay Sales Tex nader fhe Ponjpb Sales Tax on Services Act, 2012
with gffort from Mgy 32, 2013 on menagomost foe pemed in Pemgh, The meitor s boon  oolleotively tslem wp by fthe
Muragsrent Comrpairy jolnshy with other Adser Masagpees Compasist togecher with chedr papective Collsctve Invsmasss
Schemes thevogh their trustess, Smough s petition on July §, 2004 nthe SHC challmging e sbove ootes. The SHC has
endered muspeasion ol B dhow cuse ol Ul nesl hearisg of sppeal o S Ondsr daied Joly 10, 2014, The
mamagemeal i cxpocting oo cutfiow of cconomic resoumrces m e payment relsting to sakas b B alresdy made to Sindh
Esvinus Boand amxdl inces B decrion @ msds sguiel s Compesy e mow i requined o by willed tulwwes the bwo
muurritien.

Tha Addimal Cormrims Toland R [ACIE) issusl & motice io (e Corpeny umder seclion 122(5A) of e heoms
Tax Onlfrmeee, IO vide leter Ko AddLCIRAAR - AT IITTINO4-15 deied Newvenber 14, 24 relotieg in me year 2011
The ACTE wea of the view thet the deomed amcsmment  oxder for o year 2013 was emoncons esd b prefodicsl & the
interest of rovesme, The ACTR bay pused m order ynder soctipn 132{5A%) of the Inpome Thx Qrdismcy, 2001 dated Asgust
I8, 2013 and masde ceriain eddiices ! dsllowsnces o the profic & loss scoonnt, ssd orested o desssad of Ha 3930 millka
The Compery hes [l &0 sppesl befory e Commissiossr Inleul Ervess - Appmily sgaimsl s sbeve order =xl bas slss
filed = el ilon of ey of d d = well m legel Imus. The Companry hee puld Re13S millon orvlsr protest i
#h tzstion methoriScs, The menegemers end che tax advieer of the Company arc comfidemt that the good prounde et o
comiest the additiors ( disallowsnoes meade by Se ACIR ot the appellan fonoms md these additions sre ool mestainshle. Mo
provision has boon made in this condeneed imterims fremelsl {nforrastios spainet #he showe onder The porestial tex Habiing b
Fhip reaperot emoesty to Ra X938 million,

Om ¢ Febnmry 2006, the Depamy Cossmlecioter Iiland Rewerme (DCIR) pamed an order wnder secsion 122(1) of the
bcome Tax Ordinmes, 2001 relafing to the tax yeur 2010 of MCE AMC making cxtein sdditions [ Exllowmmos = the mium
filsd by the Cisgusmy. The gig  alficer adjusied (b inpad of dicllewohos sl educed e arvonl efundshiels
remect of thet tax yerr to Ha 1947 milBen The Company fled sn sppesl bofee the Comenissloser Talend
Bovemne{Appoals)  [CTR{A)] sguiret the sxid onjer Subsequemtly, the Company again roceived a motice of demesd
amounting v Ra088 million oo 4 Mey JHE from the Additionsl Commissivner Inland Hevemoe (ACIR) againg which it filed
s sppmibsiors U CIR{A)} wiich is pending adjulcafon. As wl 31 Duosmbar 2006, no provisios bas besn mals i U

l.'thu_r 3, W17, G Additioss Cosnisgiotet Inlind Revenue [ACIR] pitted &0 onder wuisder secllon 1Z3(5A) of the
Tax Ol el ding the i for fex yur 2011 wfber meking corisn addifions / disallowsnes. =
tha pafit ared o et und crooed w domend of Ra. 29467 mien. The sl mminly pormised W
sppartdnomes  of cxponscs, mmapemesd [ proccssing  fec and relsted income sharing, sssorthstion of mssagement righe /
Eeodwill mesind oo mogor of the MCH Asprt Menagoment Company into the Cospwry oto. The Compemry bas filed
appeal  bwfew the Comsibetloner Inbesd Favenns ApﬂhLﬂR—Nlﬂthm
msued hermgniced. Further, he Congpeayy b alwo cbiss o restrsining erder fom be Sindh High Cowil be probibl he ax
mushrtiien froen tekimg sy corrolve srthn ngaine the mbd order end metics of demand.
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NOTES TQ AND FORMING PART QF THE CONDEMSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE MINE MONTHS ENDED MARCH 31, 2017

1448

14,7

151

The case of the Corqary was selooed  for esdit by the Cormmisrorer Inlnd Rovermp, Tome 10, Toge Tegpeyens Thek,
Kammcll for mx your 2014 vide lemer dsred Wowember 9, 2006 The oadlr pmocordings werr oondnewd By the Depory
Commissicesr Inlad Bovemme [DCIR) d & Bhew-Ceme  Motion [BCN] deted Pelwomy 10, 2007 wwe ioped. Busd om e
rrcand judgroend of & espark coutl, B SCN we challenged on begal grousdi. Howsvet, (e DOIR did not agres wilh the
Iogal chjections mised ond pemed o ander dabed March 34, 317 under section 1231} of f Tocome Tax Crdiwsce, 3001
reiging o domend of Ry 5338 reillm, An eppedl sgeispt the aferesdd order by heoem filod by the Compeery haloms the.
Commissioner inland Revenus — Appeals [CIR-A]L

Om Mesch 29, 3017, the Addidons] Commimioncr Inlnd Revemoe [ACIH] pamecd & order onder sorton 1230940 of the
hoome Tax Onfingne, 1001 emonding o sserment  for ax yper 2007 sflor maldng cortwin  sdditiony [/ digallowmoes  n
hwdl\:mﬂuﬂdam of Ko, NLES] mellllon The dballowsscss malily penained o

il /g g e and melaled inoome sheming, smoriisslion of maosgemesd  rights /
Mﬂmﬂuwd‘mmmw Company lsio b Compuny, disallowssis of beughl farwand
lomes / reftnce of prior perinds ein. The Corspesy b filed = appenl befire fhe Cossmiss Inland B Appesln
[CTR-A] et the Frpugnd onder wnd notise of Jemend {mmed Shoreageingt,

The Commisicner Specialissd Companics Divieka of the SECE pamscd an onder daled 3 May 2016 agaicet the Compary
panenl o s show ceuse petive delsd 24 March 20156 == & complan filed by oo Evebr: The mvesior sllnged Gl S ool
el fouad was wrrongly chorged to bim amoantieg o Ra. 397 540.

Ths Comspemy ssbmilled deisile] revporss o the show csssr nolios asd aflr procosdngs held o= hul\ﬁl
imponsd o sppregete fl=e of Re $00 000 esd insrorisd e Corpary @0 refued e et of front end Toed. cheeged
imvertor. The Cornpamy has Alied n appesl with the SECP which haa beon admitted for hosring. Howerer the c.m
puiid g, 297,580 to impestor during e paried,

TRANSACTIONS WITH EELATED PARTIES

MUB Bask Limited (MUH) holds 51.35% cadiary share of the Comnpaary o the pericd sod. Therefirs, 2l it sobldlerle sod seociated
enderinkings of MCH are relaied partios of tha Compeny. Cfher relaied parties compriss of Asif Habih Corpamtion Lisyited with o holding
pemomnge of 0%, Arif Hebih Limiw] md collocdve investmnent schemes mnaged by the Compeny, drevion, ey mesagement
el mmad their close firniky sssshers and retizement beoafil plan. Torssctions: with releted perties. ane in the noroal oo of business
el carrhod ot af contrecied sate o famon., Detedle of mech Caostiction ae s follows:

Nlne momths seded
Mareh 31, Mareh 31,
iT &
Eapr
Unandiied——

Tirdsctions wilh radulbed gartie durlog by pericd
CONTRIBUTIGNS TO FENSION FUND 3,532,856 2972927
MCH BANK LIMITED
Profit on hemk deponin G44,081 878544
Dévideod pakd 120,109,496 120,109 4596
Branch sharing expenses LS, 026 2,795 7
Erisburremml of sxpenss. 12,265,000 B 150, 000
Cieryminabion on disribmtion of mis L5 ARE 951 20,492,147
Fanls chargos. 375,293 A6
ADAMIER LIFE ARSTRANCE COMPANY LIMITED
Advisory Income 15,537 664 144322235
ADANUEE INSURANCE COMPANY LIMITED
Amoun! prid sgzsed vebioles' mnd ofher imnme 6,585 854 5592002
Tividor] puid - 1,518,730
NITHAT REAL ESTATE DEVELOFMENT COMPANY (FVL) LTD.
Rl sxpaste 1,530,101
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NOTES TQ AND FORMING PART QF THE CONDEMSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE MINE MONTHS ENDED MARCH 31, 2017

(UramdEced) (Unxmdited)

Mlarch M, March 31,
m7 016

HCE FINANCIAL SEERVITES LIMTITED
Purdmmimmemes af cxpenacs LTE T, 04
Truster fon 1,550,000 1, K00, D00
ARTF IABRE CORFORATION LIMITED
Dihwidand pald f T U4, 542
DTRECTORS & EXECITIVE
Drividerd prid 457,500 [ TR
KEY MANAGEMENT FERSONNEL I REl 1710331
EXECUTIVE MEECTORE 11,545,235 11,132,151
MLE DCF INCOME FUND
FamumumaSan. muems 78,281,686 140,675,151
Hales lnadl 117,248 §1,23%
Tervestmers in umits . 54, 030, DD
Retenbntesoess of cpaniss 5218,780 4,147 543
MCE FAHISTAN ASSET ALLOCATION FUND
Famumuma’on muirme 34,590,504 48,025,640
Bales lond 150,953 153,548
Tervestmesty in nedts - 118,151,555
Pepdemption of ity 85,500,324 43,000, 00e0
FKeimbumcoseat of cxpascd 1,749,335 1,110,554
Eainueserses! of wiliog sd meokeing sxpsmem 184,706 ]
MCB CASH MANAGEMENT DI TIMIZER
Remmerséon momee 31701008 1,248,250
Tervestenarty bn qrdin 1,087, 156541 2, Tdd), il
Redanptng of =i ST, 190,515 il i
Reirninssermest of sxpenesc 4,082 356 2,319,080
ALHAMEA BELANIC DNOOME FUND
Remumumaion muoms 4,668,151 5575459
HBalies load 100,268 15145
Fosimlnae:osest of cxpenace TaL,121 361505
Slewrin fioe paid on belw of the fimd 73,000 413,843
MCRE FAKISTAN STOCK MARKET FUND
REmumemson noome: 149 530 04T 103 BT4 8L
Saled Joaud 3370419 G1E.6T4
Ianvdinrtnis i undi 162,761,143 19,580,209
Redemyprtios of u=in 243,750, D0 s
Rairvibntwacusss aff arpandsd T A 55Y 2 AN AR
Haienbnttensad of felling ssd radksling sxpanset 1,021,719 -
Aot recaived oguinet convessiom cost £44.539 1138932

A
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NOTES TQ AND FORMING PART QF THE CONDEMSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE MINE MONTHS ENDED MARCH 31, 2017

(Tinmwdbindy (T bt}
March 31, Mareh 31,
wiy e
Farpas
FAETSTAN INCOME FOND
Termrarution inecmy L1742 045 13,730,605
Sulos load 52,753 5437
Femohumusmmnl ol supunyes B48.530 420,795
MCE PAKISTAN BOYERIGN FUND
Rasmursristion i 31,3TE LTI 60,363,580
Hales load 5,715 144,530
Trrvesirmemss b= uniis 124,905,421 0, a0
Radamptioa of unkse A0 63831 364,276,715
Ralmbursisil of sapanset A 339,597 3216414
FAKISTAN CAFITAL MARKET FUND
Remumertion inams 9,859,117 11,817,336
Balon load 137,175 A1008
iyt of qrpenpes AL RST 257,507
ALHAMEA IHLAMIC STUCK FUND
Foumeration iname 24,008,792 11,515,741
Bales load 1,030,050 30,199
Ralmbunsstsn, of sapaniet 1,200,514 I68,5TT
Feaiminmement of selling wnd markstisg expenses 26 1TE
Arnount recaived agings comven b oot 352,733 1520431
Sharis fon prid om bekalf of the fend &71,000 0,545
FAETSTAN FENEION FUND
Rermmerstion treemn 14,404, 655 10,452 822
Sules lond 474,019 105155
Redemptins of usts - L0000
ALHAMBA NLAMIC ASSET ALLOCATION FUND
Tgroyrration ingomy LEE¥5,156 12,106,081
Hules laad TA5.50T 1BE53H
Tiack eed lemd 45307 .
TRstrinisment of expehsat 813,321 263,580
Relnbuniamsnl ol selling kod nurksiisg s 120,953 .
Sharls fiss pald on babalf of the fund 675,000 MWL E52
PAKTETAN IELAMIT FENKRION FITND
Rammrwrsrion frcoms. 6, 70, 551 5,145,483
Balew load FRER 44,183
Hedernpics: of mesx s 1,550,000
PAKISTAN CASH MANAGEMENT FUND
Renmoeration icome G30R 360 GAYRIVG
‘Feamoinmement of expenies 15218 202 358
FAKISTAN INCOME ENHANCEMENT FUND
Remmerstion income T7,564,350 32,133,730
Sloa Tewd T2A1D E1801
Iovestmesh =ik #1627 .
‘Raimrimmesment of axpences 1,853 373 1,200 RS
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NOTES TQ AND FORMING PART QF THE CONDEMSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE MINE MONTHS ENDED MARCH 31, 2017

{Dendiied) (Unssnlited}
Mlareh 31, Warek 31,
w7 His
{Rapee)
PANLITAN SARMAYA MAHPOOT FUND
Fomumssation s 3,125,771 5,28 IE5
Ruimsbymeement of copongon 5T T3L 448
MCB PAKTSTAN FREQUENT PAYOUT FUND
Mrrngarnml fao B, 508,232 TA4EAM
Bales boad 1513 60,523
Reimbsoment of cxpeasen 12,295 176301
Rudmabormamant of salng and maricsrdry expanies L 642 .
Pryment mede o behalf of fusd . LA
Forzagian Cont . TIOTT
AL-FTAMEA ISLAMIC ACTIVE ARSET ALLDCATION FIND FLANSL
Ml gocnect e L2 08 -
Bales b 452,050 -
Paymumt mele oo bkl of [md 5,060,000 -
Ryimsbympement of expongoy 51,204 -
[Andited)
March 31, Jemn 3,
uir s
152 AMOUNT OUTSTANDING AT PERIOD END [Ropeed)
MCE EANK LIMITED
Bk bmlanoe 7533553 T ARLIFT
Cribex pryuble 24,995 051 13,946,330
Comeriglon payable 4,519 844 11,165,177
Mark-up rectivable BLHSD T
ADAMIFE. LIFE ARSFURANCE COMPANY LIMITED
Advisory Fea regivabile 10,809 543 5,714,575
MO FINANCIAL SERVICES LIMITED
Payable ageinst mosshly rimbunanent 720 a6
Payubls aguinsl troskes e T35,000 ZIH,000
M{CE DCF INCOME FLIND
Remymemtios receivabla 108, THL RS 110,432, 577
{Bakes load reoedvabie 27961083 20,104,907
Ratatvibis sgalas reivnborsessess of axpantsd L3715 666291
MCB FAKISTAN ASSET ALLOCATION FUND
Rassunsradis recelvabde 23,155,594 I4,252,7¥1
Zam Joad recaiveble 16,292 4089 16,459,752
Clnwing bulerce of Enestment in usity - 77,058,300
Racabvable sgainr relraborssmsess of apetinss 20 G4 THH G4
Receivable sguinst wolling & maoetiog cxpenses 184,708 .
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NOTES TQ AND FORMING PART QF THE CONDEMSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE MINE MONTHS ENDED MARCH 31, 2017

(Unandbted) {Andited)
Maxek 31, Jure 31,
My e

— (Rupe} —
MCE CARH MANAGEMENT OFTIMIZER
Re=mmeratics reairoble 20,177,454 27,517,497
Cloging balece of kvetment in u=iis 416311, 7 -
el vabls aguinn rimbetiement of expottod 11058 395 004
ALFAAMREA IELAMIC INCOME FUND
Hr=mnermics recetrahle 2166235 0,088 YT
Bales load recehvabie 3,047, 00e0 3,0 45T
e vasln peinun no{ et of expeoenes 153,267 TRAET
Bacalvabis szainn shatlsh fae 150,008 75,000
MCE PAKIETAN STOCE MARKET FLND
Br=mmermtics reetrahle 770,153 #9.351,934
Bales lewd mochvable SAITEN 5177743
Othar recsavahly E D52 35,841
Conrversian cost noos vehis - 244 939
Cloging balene of kvestment in u=its 12, 79 483 167.308,815
Rrcalvatls sgzion rimb=hiemoet of cxpotaed 1,506,570 AT
Baceiveble spaint scling & markeling cxpenscs 1,021, 72 -
PAKISTAN INCOME FUNID
‘Rememeration pacatvabla 11,061 409 10,747 454
Balea load reoctvabie 2ThAT 41108
Becaivabls agsinm reimbersssrear of expeates 203,041 92,295
MCE PAKISTAN S0VEEEIGN FUND
Re=mmeratics: reeetrable 31, 0SB0 34.930,172
Bales lead mocivable 4,155,380 4, T8, T5L
Coging balange of iryestment in ymity . 311, 41850
Receivable sgainet reimbarscment of cxpenses 364,101 B A5Z
PAKTETAN CAFTTAL MARKET FUND
Ar—mnermic= recetrakle 7.216,338 705 A6
Bales load reccivabie A50,THR A1 511
e vl neinnt ol et of expeneses 113, 52,133
ALFHAMRA IELAMIC STOCK FUND
Br—mmemmtic= recetrable 10,154,585 7,768,545
Bales load moctvahic 1 456,567 45,058
R’ agesrad reimk taf! ITLUT 91,188
‘Blecowvalln sggminnt nelling & reerketing rxponice 206,176 .
Rl wshia agaioen aharlih fae 13000 154,641
PAKIETAN FENSION FLND
Ar=mnermic= recetrakle B0 AR TANT 280
Bales load recetvahie 1,139,150 1 e (0 2
Cloging balenes of brrestment in y=ity 263,530,917 T2 VIR AT
ALHAMEA ISLAMIC ARSET ALLUCATION FUMD
Rr=mmermtic= recetrahle R ATS, 008 TATL ST
Bales lowd mocivabic 1,347,537 L536,B6L
et el Ipad] roceivuble 43307
Reccivable spainet reimbarscment of cnpenses 217,508 03,29
Eronivabls spxel selbng & meoksting sxpenwes 120,553 =
Aroalvab!n agzine charleh fen 152, 0oy 293,733
FPAKISTAN IELAMIC FENSION FLUTD
Basunarstion recelvabils 435,513 3,7TILy40
Ealew lend recaivable 154, 7ol 458 818
Closing bulsncs of investment in usils IR, £19 010 34,794,054
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NOTES TQ AND FORMING PART QF THE CONDEMSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE MINE MONTHS ENDED MARCH 31, 2017

(Umagditd) {Audieed)
Miureh 31, Jone 30,
7 e
—————— {(Rope)
PAKIETAN BARMAYA MARFOOFE FUNT (Wiiwred)
e vl o= recad vuhds 233803 15744
Fales Load racetvnhis 1,307,178 2307278
Recchvable sgainer reirnbumscesest of oxpaiscs 34,320 T
PAKISTAN CASH MANAGEWENT FUND
Re=mmemarios recaivable 12,703,520 12,748,418
Pesctvahio sgaisst relmbumermes of mpenece 2140 114,573
PAMISTAN INCOME ENHANCEMENT FUND
Fassunstaton reced valrde 19,450,402 21953, 7V3
Zalkes lond recefvabls THS 244 Ti2
Cnbeer pecebwabile S 35N m:r.ﬂﬂ
Ciing balamee of Envestmend in ussis 5145472 .
Escubvabls sgalnst ralralorssnsiat of expainss 44,663 3411
MCB FAKISTAN FREQUENT FAYOUT FUND
Fesunemton receivable 1,702,445 1,730,368
Sales load revnivehls 1,638,500 308,537
Fermalom cost s TAAOTT
Ortheer reocivabile . 3,793,028
Recaivuble sgaist rembuneemesl of apeuss 1rd,3m9 BLTES
Racatvibis sgalast salilay & rarkaeing axpanist w2542 .
AL-FAMRA ISLAMIC ACTIVE ASSET ALLOCATION FUNIDy PLAN-T
Ilir etrionint fae 1022 146
Bales booaad receivabic 51,545
Payment meade oo behalf of fmd
Formation Crat 5,000,000
Oy recwivable 30K
R vichbe agabsl reiinbartanell of gt 257,069
16 CORBRESFONDING FIGURES

Corresponding figares have been reammunged and reclaasified for the purposes of comparison and better presentation
17 DATE OF AUTHORISATION FOR ISS1E

Thin pondersed inlerim finengial informstion s sylbhorised lor isse om April 21, 2007 by the Boand of Dineglors of
the Crormpamy.

18 GENERAL

Amoumis have bom rommded off to the nesrest Rupes wnless ofhersdac gmied.

b 5

Chilsf Execwiive Oifficer Director
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