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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

Dear Investor,
On behalf of the Board of Directors, I am pleased to present Alhamra Daily Dividend
Fund accounts review for the Half Year ended December 31, 2023,

Economy and Money Market Review

The first half of the fiscal year concluded with Pakistan’s macros in a considerably better
shape compared to the start of the fiscal year. The government secured a much-needed
Stand-by Arrangement (SBA) facility of USD 3 billion from the IMF in June 23, of
which USD 1.2bn was promptly disbursed. This was followed by additional inflows and
timely rollovers from friendly countries, which led to an upgrade in Pakistan's sovereign
rating by Fitch from CCC- to CCC due to the improved external outlook.

The new caretaker government, after facing speculative pressure on currency, look
decisive steps against smuggling of dollar and abuse of Afghan Transit in September
2023, which spurred a rapid recovery in the exchange rate and reduction of the difference
between open market and interbank rates. This led to improvement in remittances and
export proceeds and helping the rupee to appreciate to PKR 281.9 against the USD by
December end compared to a low of PKR 307.

Country posted a current account deficit (CAD) of USD (.8 billion in the first half of the
fiscal year 2024 (1HFY24) decliming by 77% Yo¥% compared to a deficit of USD 3.6
billion in the corresponding period last year. Narrowing trade deficit was the major
contributor towards improving CAD as 7.5% mcrease in exports coupled with a 14.7%
drop in imports led to a 35.2% contraction in the trade deficit. The county’s external
position improved with SBP's foreign exchange reserves increasing to USD 8.2 billion as
of December 2023 compared to USD 4.4 billion at the end of last fiscal year. This was on
account of flows from the IMF, friendly countries and multilateral sources.

Headline inflation represented by CPI averaged 28.8% during first half of the fiscal year
compared to 25% in the corresponding period last year, Inflation remained on the higher
side as massive currency depreciation in the prior periods led to surge in food and energy
prices. The government also hiked electricity base tariff and gas prices to comply with
the IMF conditions, which led to further inflationary pressures. The SBP maintained
status quo in the monetary policy held on December 12, 2023, The Committee assessed
that the real interest rate continues to be positive on a 12-month forward-looking basis
and inflation is expected to remain on a downward path.

The country’s revised GDP growth recorded at -0.17% in FY23 with Agricultural and
Services sector increasing by 2.3% and 0.1%, respectively, while industrial sector
witnessed a drop of 3.8%. Historic high interest rates coupled with import restrictions
were the major culprits behind the fall in industrial output. GDP grew by 2.13% in the
first quarter of the financial year 2023-24 as compared to 0.96% in the same period last
vear. Agriculture, Industry and Services sectors grew by 5.1%., 2.5% and (.8%
respectively. On the fiscal side, FBR tax collection increased by 30.3% in 1HFY24 to
PKR 4,468 billion compared to PKR 3,428 billion in the same period last year, outpacing
the target by PKR 43 billion.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

FUND PERFORMANCE

During the period, ALHDDF generated an annualized return of 19.47% as compared to a
return of 9.1% witnessed by the Benchmark, outperforming the benchmark by 10.37%.
The Fund kept its exposure in cash at 59.6% towards the period end.

The Met Assets of the fund as at December 31, 2023 stood at Rs. 2,783 million. The Net
Asset Value (NAV) per unit as at December 31, 2023 was Rs. 100.00.

Economy & Market — Future Qutlook

Pakistan GDP 1s expected to rebound to 3.4% m FY24 after a dismal performance last
year. The industrial and services sector are expected to show growth as import restriction
has been removed. which will help to normalize trade activities. Agriculture growth 1s
likely to remain on the higher side due to base effect as the heavy floods last year
affected agriculture output. The arrivals of crops have been encouraging with cotton
arrival increasing to 8.2 million bales in 1HFY 24 compared to 4.9 million bales in FY23,

Successful resumption of the IMF program is a Key positive as it will allow us to tap
funding from bilateral and multilateral sources. We expect SBP reserves to increase to
USD 10.1 billion on the back of flows from friendly countries. IMF and multilateral
agencies. However, our external position still remains precarious as we are unlikely to
issue international Eurobond or Sukuk owing to the challenging global conditions. The
proceeds from FDI and RDA are also likely to remain muted owing to the current
cconomic challenges. Thus, we would have to ensure a sustainable current account this
vear to stave off external concerns. We expect a CAD of USD 3.1 billion (0.9% of GDP)
in FY24 as policy of consolidation is likely to continue under the IMF umbrella.

The rupee has recovered from its recent low due to the administrative measures by the
government to curb dollar smuggling and hoarding. The remittances and export proceeds
have also recovered, which will help in stabilizing the currency. In addition, the flows
from bilateral and multilateral sources and reserve building will be vital for external
outlook. We expect USD/PKR to close the fiscal year around PKR 306 at an ending
REER ol 95.

We expect average FY24 inflation to ease to 24.8% compared to 29.0% in FY23 as the
base effect will come into play. Inflation readings have peaked and inflation 15 expected
to follow a downward trajectory with headline number falling sharply to 19.0% by June
2024. This coupled with the buildup of forex reserves during the period will allow the
monetary easing cycle to start in the second half of the year. We expect a cumulative
casing of around 4.0% till June 2024, however, its pace and timing would be determined
by trend in FX reserves.

Risks to recovery also continue to remain high as the cushion in Forex reserves continues
to remain low and remain dependent of continued need for rollovers on bilateral loans
and support from multilateral institutions. Country desperately needs political stability for
focus on steering economy through focus on long term policies. Post elections, winning
the support of IMF in the form of another program would be one of biggest challenge for
incumbent government requiring tough measures to address long term vulnerabilities.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

Contlict in Middle East, tensions on Palestinian and potential threat of a wider conflict
continue to remain high.

From the capital market perspective particularly equities, the market is trading at cheap
valuations. Market cap to GDP ratio has declined to 9.5%, a discount of 51% from its
historical average of 19.3%. Similarly, Earning Yield minus Risk Free Rate is close to
8.7%, compared to the historical average of 3.0% signifying a deep discount at which the
market 15 trading. The resolution of challenges on external account will help to unlock
market potential. We believe a micro view of sectors and stocks will remain important
and investment selection should focus on companies, which trade at a deep discount to
their intrinsic value. The market is currently trading at PER of 4.2x, while offering a
dividend yield of 10.6%.

For debt holders, we expect Money Market Funds to continue to seamlessly mirror policy
rates throughout the year. Investors with a mid to long term view can benefit from Bond
and Income Funds where higher duration will create opportunities for capital gains in the
wake of Interest rate outlook. We would continue to monitor the data points and
capitalize on opportunities to add government bonds in Income Funds at attractive rates
to benefit from the expected monetary easing in the near term.

Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry increased by about 34.1% during
IHFY24 to PKR 2,097bn. Total money market funds grew by about 15.8% since June
2023. Within the money market sphere, conventional funds showed a growth of 16.6% to
PKR 551 billion while Islamic funds increased by 15.0% to PKR 493 billion. In addition.
the total fixed Income funds increased by about 80.7% since Jun 2023 to PKR 667 billion
while Equity and related funds increased by 33.0% to PKR 223 billion.

In terms of the segment share, Money Market funds were the leader with a share of
around 49.8%, followed by Income funds with 31.8% and Equity and Equity related
funds having a share of 10.6% as at the end of December 2023,

Mutual Fund Industry Outlook

Both Bonds and Equities are likely to do well in the next year on the back of cut in
interest rates, During the vyear, significant interest of investors is already visible in
Income Funds while equity fund are likely to see inflows post elections and new IMF
agreement. High interest rates during the period would encourage sustained flows in the
money market funds as they are ideal for investors with a short-term horizon and low risk
profile. Our operations remained seamless and given our competitive edge in digital
access and online customer experience, we are prepared to get benefits of the growing
number of investors available online.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2023
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TRUSTEE REPORT TO THE UNIT HOLDERS

CENTRAL DEPOSITORY COMPANY
DF PAKISTAN LIMITED

Head Office:

CDC Housa, 998, Block &
CC LS, Maini Shabis-g-Falusl
Karachi - 7aa00, Pakistan.

Tl 102211 111111500

Fax (92-21) 38326020 - 23

WLIBEL - wwrwr Cde pakistan com
Emall: info@cdcpal.com

e OlIu

TRUSTEE REPORT TO THE UNIT HOLDERS

ALHAMRA DAILY DIVIDEND FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies nnd Notified Entitics Regulations, 2008

We Central Depository Company of Pakistan Limited, being e Trustee ol Allumen
Daily Dividend Fund (the Fund) are of the opinion that MCB Investmenl Management
Limited being the Managemeni Company of the Fund has in all matenal respects
managed the Fund during the six months period ended December 31, 2023 in accordance
with the provisions of the following

(i) Limitations imposed on the mvesiment powers of the Management Company
under the constitutive documents of the Fund;

(i) The pricing, issuance and redemption of units are carried out in accordance with
the requirements of the constitutive documents of the Fund,

{iii)  The management fee, fee payable to Commission and other expenses paid from
the Fund during the period are in sccordance with the applicable regulntory
framework; and

{ivi The Non-Banking Finance Compnnics (Establishment und Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and the constitutive documents af the Fund.

\
\ Ay WL |

Badiuddin Akber
Chief Execotive Officer
Central Depository Company of Pakistan Limited

Karachi: Febraary 21, 2024




AUDITOR’S REPORT TO THE UNIT HOLDERS
ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

pwc AFFERGUSON&CO.

REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS TO THE
UNIT HOLDERS

Introduction

We have reviewed the accompanying condensed interim statement of assets and labilities of
AThamra Daily Dividend Fund (the Fund) as at December 31. 2023 and the related condensed interim
Income statement, condensed interim statement of comprehensive iseome, condensed interim statement
of movement in unit holders' fund and condensed interim coash flow statement together with the notes
forming part thereof (here-in-after referred to as the 'condensed interim financlal statements’), for the
half year ended Decomber g1, 2023, The Management Company (MCB Investment Management Limited)
s responaible for the preparation and presentation of these condensed interim financial stalements in
accordance with the sccounting and reporting standards as applicable in Pakistan for interim financial
reporting, Cur responsibility s to express a conclusion on these condensed interim financial statements
based on our review. The figures incuded in the condensed interim income statement and condensed
Interim statement of comprehensive income for the guarters ended December 31, 2025 and December 11,
2022 have not been reviewed, as we are required to review only the cumulative figures for the half year
ended December 51, 2029,

Seope of Review

We condurcted our review in accordance with the International Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity™. A review
of eondensed interim financial statements consists of making inguiries, primarily of persons responsible
for financial and sccounting matters, and applving analytical and other review procedures. A review is
substantiolly less in seope than an sudin conducted in accordance with International Standards on
Anditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an andit. Aceordingly, we do not express an andit opinien,

Conclusion

Based on our review, nothing has come (o our attention that causes s to believe that the dccompanying
condensed interim financiz] stetements are not prepared, in all material respects, in accordance with the
pecounting and reporting standards us applicable in Pakistan for interim Gonancial reporting.

ther Maltter

The condensed interim financial statements of the Fund for the half year ended December 31, 2022 and
the finanecial sistements for Lhe year ended June 30, 2023 were reviewed and audited respectively by
another firm of Chartered Accountants who had expressed an unmodified conclusion and opinion thereon
vide their reports dated Febrnary 16, 2023 and September 22, 2023 respectively.

R !l-l...

AF. Ferguson & Co.

Chirtered Aceountants

Engagement Partner; Junaid Mesia
Dated: February 26, 204

Karachi

UDIN: RR20231061 1aAPUShR3e

i A F. FERGUSON & OO, Chartered Aconuntomds, a menber firm of the P network
State Life Building No. 1-C, 11, Chamdrigar Rood, P.O. Bar 4716, Korochi-7goo0, Pokstan
Tel: w3 [31) J2 420006/ 33430701-5; Fax: «4f [#i) 1845007 504 i/ Ja4ay740; <uum, e opm/pks

SHARACH| “LAHDORE =ISLAMABAD
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2023

(Un-audited) (Audited)
Note December 31, June 30,
2023 2023

e (Rupees in "000) ——

ASSETS
Bank balances 5 1,664 457 1,872,888
Investments i - 1,000,000
Advance against pre (PO Sukuk [§ 1,000,000 -
Profit, advances and other receivables 129 146 167,980
Total assets 2,783 603 3,040 863
LIABILITIES
Fayabie to MCB Investment Management Limited - Management Company 8 6,993 8,129
Accrued expenses and other liabiliies 9 401 J|.m7
Dividend payable 3.622 3,091
Total liabilities 11.016 50,237
NET ASSETS 2,782 587 2 990,631
Unit holders® fund (as per statement attached) 2,782 58T 2,990 631
Contingencies and commitments 10
wen (Mumber of units) ———
NUMBER OF UNITS IN ISSUE 27825875 29906 314
———— [Rupees) —
NET ASSET VALUE PER UNIT 100.00 100.00
The annexed notes from 1 fo 19 form an integral part of these condensed interim financial statements.
For MCB Investment Management Limited
{Management Company)
- _I,...-r‘::",f’:-:r_'f_,ri . )
P e Haczps %MJZF
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2023

Half year ended CQuarter ended
December 31, December 31, December 31, December 31,
2023 2022 2023 2022
Mote (Rupees in "000)

INCOME
Profit on bank deposits 214 545 279,970 111,526 120,379
Profit on investments 64,084 47 246 29,250 29 281
Total income 278,629 327216 140,776 149 660
EXPENSES
Remunerafion of MCB Investment Management

Limited - Management Company 8.1 11.064 9612 5.975 5174
Sindh Sales tax on remuneration of the

Management Company 8.2 1.438 1,251 776 674
Allocated expenses 83 716 2898 459 -
Selling and marketing cxpenses 8.4 7.983 8,414 3.113 4 765
Brokerage expense 5 1 3 1
Total expenses 20,806 20176 10,336 10,614
Net income for the period before taxation 257 823 307,040 130,440 139,046
Taxation 11 - H i
Het income for the period after taxation 257 823 307,040 130,440 139,046

Allocation of net income for the period:
Met income for the period 257 823 307,040
Income already paid on units redeemad

257,823 J07,040

Accounting income avaitable for distribution:
- Redating to capital gains : :
- Excluding capital gains 237,823 307,040
257 823 307,040

Earnings per unit 12

The annexed nobtes from 1 to 19 form an integral part of these condensed inferim financial statements.

For MCB Investment Management Limited
{Management Company)

_I___..r‘::'*f-'"a-:f_._'_:;.-'i . ;
e jlu.zﬁu Wu&ﬂz}'
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2023

Half year ended Quarter ended
December 31, December 31, December 31, December 31,
2023 2022 2023 2022

{Rupees in "000)
Net income for the period after taxation 257 823 307,040 130,440 139,046

Other comprehensive income for the period

Total comprehensive income for the period 257 823 307 040 130,440 135,046

e Ry e by

The annexed notes from 1 fo 19 form an integral pan of these condensed interim financial statoments.

For MCB Investment Management Limited
{Management Company)

- _..----"'".f"#":f._'_;..-"i . )
P e WW

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

Half year ended December 31, 2023 Half year ended December 31, 2022
Capital value I.Im!' r Total Capital value u". Total
ncome income
Mote [Rupees in 000}
Met assets at beginning of the period 2,990,631 - 2,990 8631 7,652,101 - 7,652 101
Issuance of 55,263 490 (2022 54 ,431,653) units
- Capital value {ai net assel value per unit at the
beginning of the period ) 5,526,349 - 5,526,349 5,443,165 - 5,443,165
- Element of income - - - - - -
5,526,349 - 5,526,349 5,443,165 - 5443165
Redempbon of 57,343,029 (2022: 92, 753,841) unils
- Capital value (al net asset value per unit at the
beginning of the period) (5,734,383} = {5,734, 393)| | {9,275,394) - (9,275,284)
- Element of income - - ¥ ¥ t x
{5,734,393) - (5,734,393) (9,275,394) - (9.275,304)
Total comprehensive income for the period - 257 823 257,823 - 307,040 307,040
Total interim distribution during the period 17 - (257,823) (257.823) - {307 ,040) {307 ,040)
Met assets at the end of the period 2 782 587 - 2782587 3819872 - 3819872
Undistributed income brought forward comprising of:
- Realised - -
- Unrealksed - -
Accounting income available for distribubion:
- Relating fo capital gains - -
- Excluding capital gains 257 823 307,040
257 823 307,040
Distribufion during the period (257 833) {307,040}
Undistributed income carmed forward - -
Undistributed income carmried forward comprising of:
- Realised - -
- Unrealised - -
— (Rupees) — — (Rupees) —
Met asset value per unil at beginning of the period 100.00 100.00
MNet as=et value per unit at end of the period 100.00 100.00
The annexad notes from 1 to 19 form an integral part of these condensed interim financial statements.
For MCB Investment Management Limited
{Management Company)
I_...-r‘:«"‘f-'"f-,r_._'_?_,,{ . "
e ﬁluaba« M
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE HALF YEAR DECEMBER 31, 2023

Half year ended
Mote December 31, December 31,
2023 2022
w===== [Rupees in "000) -=--—

CASH FLOWS FROM OPERATING ACTIVITIES

Met incame for the period befors taxation 267 823 307,040

Decrease [ (increase) in assets

Advances and other receivable 38.834 17,688
Advance against pre IPO Sukuk {1,000.000) -
Investments - net 1,000,000 (845,000}
38,8354 (H27,312)
{Decrease) / increase in liabilities
Payable to Management Company {1,136} 813
Accruaed expanses and ather labilities (38,616) {93,600)
(39.752) {92,587
Net cash generated ! {used in) from operating activities 256,905 (612,659)
CASH FLOWS FROM FINANCING ACTIVITIES
Cash received on issuance of units 5.526.349 5,443,165
Cash paid for redemption of units {5,734, 393) {9,275 394)
Cash distribution {257,282) (306,496)
Net cash used in from Minancing activities {465.338) (4,138 725)
Met decrease in cash and cash equivalents {208,431) (4,751,584)
Cash and cash equivalents at the beginning of the period 1.872.888 7.623,3NM
Cash and cash equivalents at the end of the period 14 1,664, 457 2,871,727

The annaxed notes from 1 to 19 form an integral part of these condensed Interim financial statemeants.

For MCB Investment Management Limited
{Management Company)

e A . )
P n‘%m@my

Chief Executive Officer Chief Financial Officer Director
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 Alhamra Daily Dividend Fund (the Fund) was established through a Trust Deed execuled betwean MCB-Arl Habib
Savings and Investiments Limited (now MCB Investment Managemenl Limiled), as Management Company and
Central Deposilory Company of Pakistan Limiled (CDC) as Trustee. The Trust Deed of the Fund was approved by
the Sacurilies and Exchange Commission of Pakistan (SECP) vide s lotler dated July 30, 2017 consequent to which
Trust Deed was executed on August 07, 2017 in accordance with tha Asset Managemant Companies Rules, 1995
{AMC Rules) repealed by the Non-Banking Finance Companies (Eslablishment and Regulalions) Rules, 2003
{(NBFC Rules). During the year ended June 30, 2021, the Trust Act, 1882 was repealed due o promulgation of
Provisional Trust Act namely “Sindh Trusts Act, 2021° (the Sindh Trust Acl) as empowared undear the Eighteenth
Amandmenl to the Consblubon of Pakistan. The Fund was required o be rogistered under the Sindh Trusl Act.
Accordingly, on August 12, 2021 the above-mentionad Trust Deed had been registered under the Sindh Trust Acl

1.2 In April 2023, MCB Bank Limited acguired the enlire shareholding of Al Habib Corporation Limited (AHCL) in MCB
Aril Habib Savings and Invesiments Limiled afler which the shareholding of MCB Bank Limiled has increased from
51.33% o B1.42% in the Managemenl Company and AHCL no longer holds any sharmes in the Managemenl
Company. Consequently, maembers of the Managemenl Company in an Extra Ordinary General Meeting (EQGM)
hald on July 7, 2023 resolved via special resolution thal the name of the Managemenl Company be changed from
MCEB Arl Habib Savings and Investmenls Limited o MCB lnvestmen! Management Limibed, Thersaller, the
Company applied o SECP, for approval of change of name, which was granted on August 15, 2023 and as such, the
change of name bacams effective from that dale.

1.3 Tha Managemont Company of tha Fund has been licensed to acl as an Assel Managemenl Company under the Non-
Banking Finance Compamnies (Establishment and Regulations) Rules, 2003 through a certificate ol registration
msuod by the SECP. The registered office of the Managemenl Company s siluated al 2nd Floor, Adamjea Housea,
LL Chundrgar Road, Karachi, Pakistan.

1.4 The fund 5 an open ended mulual fund and s isted on the Pakistan Stock Exchange Limited. The prAncipal activily
of the fund is 1o provide a high absolule returmn by nvesting in equity and debt securnlies. Units are transferable and
can be redeemed by surmendering lo the Fund. The Fund has been calegonsed as "Shariah Compliant Income
Schamea™ by the Board of Direclors of Managemenl Company in accordance with the requirements ol Chreular 7 of
2009 dated March 6, 2009 issued by the SECP.

1.5 The Pakistan Credil Raling Agency Limited (PACRA) has assigned an assel manager raling of "AMY" on Oclober 08,
2023 (June 30, 2023: 'AMT dated Oclober 6, 2022) to the Managemenl Company and "AA-(l) as slability rating
dated Seplember B, 2023 (June 30, 2023: "'AA{l} daled February 17, 2023) lo the Fund. The rating reflects the
Managemenl Company's experienced managemenl team, struclured investimenl procoss and sound gquality of
syslems and processes.

1.6 lille 1o the assels of the Fund is held in the name of Cenbral Deposilory Company of Pakistan Limiled (CDC) as the
Trustee of the Fund.

2 BASIS OF PRESENTATION
The transacbons undedaken by the Fund are in accordance with the process prescribed under the Shanah
gutdelines issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the

evarfier reforred guidolinas. This practice = baing followed 1o comply with the requirements of the accounting and
mpoarting slandands as apphcable in Pakestan.

3 BASIS OF PREPARATION

3.1 Statement of compliance
Thess condensed interim fMnancial stalerments have beon prepared in accordance with tha accounting and reporting
slandards as apphcable in Pakistan for ntenm financial reporting. The accounting and reporting standards as

applicable in Pakistan for interim financial reporling comprise of:

- Intemational Accounting Standard (1AS) 34, ‘Intenm Financial Reporting’, issued by the Inlemational Accounting
Standards Board (lASB) as notified under the Companies Act, 2017,

- Prowisions of and directives issued under the Companies Act 2017 along with part VIIlA of the repealed
Companies ordinance, 1984; and
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2023

- lha Non-Banking Financa Companies (Eslablishment and Regulation) Rules, 2003, lhe Non-Banking Finance
Companies and Nolified Enliies Regulations, 2008 (the NBFC Regulalions) and the maguirements ol the Trusl
Deaad.

Whera provisions of and direclives ssued under the Companies Act, 2017, part VIIIA of the repealed Companias
Ordinance 1984, the NBFC Rules, the NBFC Regulatiorns and the requirements of the Trusl Dead differ rom the
requirements of 1AS 34 ‘Interim Financial Reporting’, the provisions of and directives issued under the Companies
Al 2017, Parl VINA of the repealed Companies Ordinanca 1984, the NBFC Rules, the NBFC Regulalions and Lhe
requirenmeants of lhe Trust Deed have been followed.

The disclosures made in these condensed inlenm linancial slalaments are imiled, based on the requirements ol the
1AS 34 "Intenim Financial Reporling’. These condensed interim linancial slatemants do nol nclude all tha informalion
and disclosures reguired in a full sel ol inancial slalements and should be read in conjunclion with the annual
published audiled linancial slalements ol the Fund lor the year ended June 30, 2023,

Thesa condensed nlenm linancal satemeants are unaudiled. However, a limiled scope review has bean performed
by the sialulory audilors. In complianee with Schedula V of the NBFC Regulations, the direclors of the Managemaeanl
Company declare thal these condensaed intenm financial stalemenis give a bue and fair view of Lhe slale ol affairs of
the Fund as al December 31, 2023,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK
MANAGEMENT POLICIES

The accounting policies adopted and the methods of computation of balances vsed in the prepamation of these
condensad inlarim financial slalemenls are the same as those applied in the preparalion of the annual financial
slatements ol the Fund lor the year ended June 30, 2023.

Thae preparalion ol bhese condensed internm financial salements in conformity with accounting and reporling
slandards as apphcable in Pakistan requires managemanl lo make eslimates, assumplions and use judgments thal
alfect the application of policies and reported amounts of assels, liabilities, ncome and expenses. Estimates,
assumplions and judgments are conlinually evalualed and are basad on hisloncal experence and other [aclors,
including reasonable expeclalions of uture evants. Revisions lo accounting estimates are recognized prospectively
commencing from the penod ol revision. In prepanng these condensed inlerim financial statements, the significant
judgments made by managemeanl in applying lha Fund's acocounling policies and the key sources ol estimabion and
uncerainty wera he same as lhose applied lo the inancial statements of the Fund as al and for the year ended
June 30, 2023. The Fund's linancial risk managemenl objectives and policies are consistent with those disclosed in
the annual linancial statemenis of the Fund for the year ended June 30, 2023,

Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

Theare are cerlain amendments o the accounling and reporling slandards lhal are mandalory lor the Fund's annual
accounting panod baeginning on July 1, 2023, However, lhese are considered eilher nol o be relevanl or do not have
any significanl impact on the Fund's operalions and, therelore, have nol been delailed in these condensed inlenm
linancial slalements.

Standards, interpretations and amendments to published accounting and reporting standards that are not
yet effective

There are cerlain new slandards, inlerpretations and amendments o the accounting and repording standards thal
are mandalory lor the Fund's annual accounting pernod beginring on July 1, 2024, However, lhese will nol have any
signilicanl impact on the Fund's operations and, ltherelore, have nol been delailed in lhese condensaed inlenm
financial statemeaenls._

December 31, June 30,
2023 2023
{Un-audited) {Audited)
BANK BALANCES MNote smmeeee [Rupees in "000) -—-——
In curreant accounls 51 aran 74,2852
In saving accounks 52 1,627 146 1,788 596
1, GE1 457 1,3?21353

This ncludes a balance of Rs. 12475 million (Junea 30, 2023: Rs. 42963 million) maintained with MCB Bank Limited,
a ralaled parly.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2023

Thase carry profit at the rates manging from 18.50% to 21.25% (June 30, 2023: 12.52%% to 20.25%) per annum.
This includes a balance of Rs. 626.572 million (June 30, 2023: Rs. 0,111 million) maintained with MCEB Islamic Bank

Limited, a related party.

December 31, June 30,
2023 2023
{(Un-audited) {Audited)

INVESTMENTS Note (Rupees in "000) -—
Al fair value through profit or loss
Unlisted debt securities 6.1 - 275,000
Term deposit receipts 62 - 445 000
Bai Muaijjal 6.3 . 280,000
Musharika certificates 6.4 - -

- 1,000,000

Unlisted debt securities - Sukuks - at fair value through profit or loss

Batance 35 af Decombar ¥, 223
W ot ot [t | nmml o - wm:
arigans ] Bl B P s Pl L e I R ok smcrn.
ampary P e (T | A8 | e [ e | priciton | s o
(Humber of cerffcales) eemmm—— = [RlRES N
Hishal Mills Limited AL My D maw s . 75 . - . - : i
Total =5 2t December 3, 2023 (Un-audited) - - -
Total & ol Juore 30, 2023 | Audited) 275,000 5000
Face valus of Bese sulak cortificatis = Fs 1,000,000 per corificats
Term deposit receipts - at fair value through profit or loss
Face vailie Mﬂwh' Matket valuo 25 2
percentage of
Rating of Purchased | Matured | Asal 5l
Nama of the [mvestoe company imestae It Dhale PT: :i;: during the | diifing the | Decamber T ﬁt nied s
ompany : pefod | perfod | 3,200 assils -m:
Rupess in 900)
MCE Eskamic: Bank Limited A August M4, 2020 1515% 445,000 - 445000 - - - -
Total 2= al December 31, 3023 {Un-audilod) #
Total as af Juno 30, 2023 {Audied) 45,000 445000
Bai Muajjal - at fair value through profit or loss
Face value Mim " Markst valun 25 3
parcentage of
Rating of Purchasod | Mabwed | | Asal
aina of the iveston comgdny ifwaskn lesiin Date P::" :a:: duriag the | Sold dating| Decamber T T:t el h:t
ompany ' pariod | the period | 34, 2023 assils -nts
Rupess in 900] —
LB Amoon kkmic Banking A, Jung M, 2075 A35% 280,000 - R0 (0 2 5 z 5
Pak Kusal invesgnent Company (Privale) Limitod AAA Oclober 6, 2023 21.30% - M3 MATE - - - - 2
Prak Orren Invezsimend Company Limiled Ane  Oclober 9 2073 21.20% - M3BM 243604 - = . . z
Total 3= at December 31, 2023 {Un-audited) =
Tolal as-al June 30, 2073 {Audiad) 20000 280,000
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2023

6.4

8.4

Musharika certificates - at fair value through profit or loss

P vakag Asat December M, | Markstvalugas a
an penceniage of
Rating of Purchased | Mataredd! | Asat H foal
Hame of the investee comgany imvesize Issue Dotz P:f ';';:I during the |Sokd December ﬂ*’ 4 i o Imvest-
company ! period | the perind | X, 2013 menis
{Rupess in 200
LIBL Asmoan b=amic Banking AAA July 21,003 MI% . 280,000 20,000 = - + 5 5
LiBL Ameen lsizmic Barking ARA August 7, 23 21.05% - 250000 250,000 - = - - -
Fayzal Bank Limiled AR Al 3, 3 2115% T 250000 250,000 = - = S 3
Faysal Bank Limited AA Mgl 15,2023 2115% - 250000 250,000 . - ; ) )
LBL Asnoan Fslamic Banking AAA Oclober 10,2023 21.15% = 250,000 250,000 = - = :,
Faaysal Bank | imilied AR Oclober 12,2023 2125% - 250,000 250,000 = - - -
Total as at December 31, 2023 (Un-audited) - -

ADVANCE AGAINST IPO SUBSCRIPTION OF SUKUK

Thiz includes amount paid as advance against subscription of IPO of Nishat Mills Limited Sukuk of Rs. 250 million,
JDW Sugar Milis Limited Sukuk of Rs. 400 million and Pakistan Telecommunication Company Limited {(PTCL) Sukuk
of Rs. 350 million.

Note Decomber 31, June 30,
2023 2023
PAYABLE TO MCB INVESTMENT MANAGEMENT {Un-audited) (Audited)

LIMITED - MANAGEMENT COMPANY

{(Rupees in "000) ————-

Management remuneration payable 8.1 2.253 1,600
Sindh Sales Tax payable an remuneration 82 203 208
Sales load payable 1.078 K82
Payable against allocated expenses 83 256 =
Selling and marketing expenses payabla A4 3,113 5739
6,993 8,129

As per regulation 61 of the NBFC Requlations, 2008, the Management Company s entiled to a remuneration edgual
fo an amount not exceeding the maximum rate of the management fee as disclosed in the Offering Document
subject to the tolal expense ratio imit. Keeping in view the maximum allowable threshold, the Management Company
has charged its remuneration al the rates ranging from 3.5% to 11.51% (December 31, 2022 2 5% io 3.5%) per
annum of the gross eamings of the scheme calculated on daily basis of the Fund during the pericd ended December
31, 2023. The remuneration is payable to the Management Company monthly in armears.

Sindh sales t2x on remuneraton of the Management Company has been charged at the rate of 13% (June 30, 2023:
13%).

In accordance with NBFC Regulations, the Management Company is entitled to charge fees and expenses related to
registrar services, accounting, operation and valuation services, related to a Collective Investment Scheme (CIS).

The Management Company has allocated expenses to the Fund based on its discretion subject to not being higher
than actual expenses, which has also been approved by the Board of Directors of the Management Company:

Tha SECP has allowed the Asset Mamagement Companies o charge selling and marketing expenses to all
categories of open-end mutual funds (except fund of funds), upto a maximum limit approved by the Board of
Directors of the Management Company as parl of annual plan.

Tha Management Company has charged selling and marketing expenses to the fund based on its discretion subject

to not being higher than actual expenses, which has also been approved by the Board of Direcltors of the
Management Company.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2023

b1
December 31, June 30,
2023 2023

{Un-audited) {Audited)
ACCRUED EXPENSES AND OTHER LIABILITIES - (Rupees in 000} -——
Brokerage payable B a
Other payable ag3 39,012
401 39,017

CONTINGEMNCIES AND COMMITMENTS

Thers wara no conlingendes and commibments oulslanding as al December 31, 2023 and June 30, 2023,
TAXATION

The income of the Fund 5 exempl ffom income lax onder Clause 99 of Part | of the Second Schedule o the Income
lax Ordinance, 2001 subject o the condiion thal nol less than 90% of the accounting income for the year as
merduced by capilal gains, whether realised or unrealised, i distribuled amongst the uml holders as cash divdeand.
Furthermore, as per Regulation €3 of the Non-Banking Finance Companies and Nolified Enliies Regulatiores, 2008,
the Fund is required o distribute not less than 90% of ils accounting income for the year derved from sources other
than capilal gains as reduced by such expenses as are chargeable thereon lo the unil holders. Since the
Management Company intends lo distribute the required minimuem parcenlagea ol incomea eamed by the Fund Tor the
year anding June 30, 2024 o the unit holders in the manner as explained above, accordingly no provision lor
taxalion has been mada in these condensed interm financial statemeants.

The Fund is also exemptl from the provisions of Section 113 {(minimum (as) subject o condiions under Clausa 11(A)
of Part IV of the Second Schedule to tha Income Tax Ordinance, 2001.

EARNINGS PER UNIT

Eamings per unil based on cumulative weighled average unils for the parnod has nol been disclosed as in the
opinion of the Management Company the determination of the same is not practicatle.

TOTAL EXPENSE RATIO

The annualised ol expense ratio (TER) of the Fund based on the cumenl period results s 1.51% (Decamber 31,
2022 0.89%) which includes 0.12% (December 31, 2022: 0.04%) representing governmenl levy and SECP fea. The
prescribed imil for the ratio s 2.5% (December 31, 2022: 2 5%) (excluding government levies) under the NBFC
Regulations for a collective investmenl scheme categorised as an “Shariah Compliant Income Scheme®.

MNote December 31, December 31,
2023 2022
{Un-audited)
CASH AND CASH EQUIVALENTS ~—— (Rupees in ‘000) ~——
Bank balances 5 1.664.457 2496 727
Mushanka cerlificates 6.4 = 375,000
1.664.457 2871727

TRANSACTIONS AND BALANCES DUTSTANDING WITH CONNECTED PERSONS / OTHER RELATED PARTIES

Relatod parlies / connected persons of the Fund include the Managemenl Company, other collective inveslment
schemes managed by the Managemenl Company, MCB Bank Limiled being the Holding Company of the
Management Company, MCB Islamic Bank Limited (being 100% subsidiary of the Holding Company), the Trustes,
direclors, key managemenl personnal and olher associaled underlakings and connecled persons. Connecled
persons also include any person beneficially owing direclly or indirectly 10% or more of the unils in the issue / nel
assels of the Fund.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

Transactions with connected persons essentially comprise sala and redemption of units, fee on account of managing
the affairs of the Fund, other charges, sale and purchase of investments and distribution payments to connected
persons. The transactions with connecied persons are in the nomal course of business, at contracted rates and at
terms determined in accordance with market rate.

Remuneration of the Management Company of the Fund is determined in accordance with the provisions of the

NBFC Regulations and the Trust Deed.

Remuneration of the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

Details of transaction and batances with related parties / connected persons during the period are as follows:

Detalls of transactions with the related parties |/ connected persons during the period are as follows:

MCE Investment Management Limited - Management Company

December 31,
2023

December 31,

2022

{Un-audited)

(Rupees in "000) ———

Remuneration of the Management Company (including indirect taxes) 12,502 10,863

Allocated expenses T16 goa

Selling and marketing expenses 7.583 8414

Group [ associated companies:

MCE Islamic Bank Limited

Profit on balance with bank 31,306 g0

Nishat Mills Limited

Investment in Pre IPO Sukuk 250,000 400,000

Profit on sukuk and Pre IPO 22178 11,137
15.2 Amount outstanding as at period end [ year end December 31, June 30,

2023 2023
(Un-audited) {Audited)

MCE Investment Management Limited - Managoment Company

(Rupees in "000) ———

Management remuneration payable 2,253 1,600
Sale Tax Payable on remuneration payable 283 208
Sale load payable 1,078 582
Payable against allocated exponses 256 -
Payable against selling and marketing expenses 3,113 5,739
Recevable from management company 26 12
Group [ associated companies:

MCB Bank Limited

Bank balance * 12,475 42 564
MCE Islamic Bank Limited

Bank balance 626,572 111
Profit receivable on bank batance 18,869 -
Other receivable against collection account 15 15
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FOR THE HALF YEAR ENDED DECEMBER 31, 2023

15.3

Amount outstanding as at period end [ year end December 31, June 30,
2023 2023
{Un-audited) {Audited)

(Rupees in "000)

Adamjee Insurance Company Limited Window Takaful Operations
Dividend payable - 7

Nizshat Mills Limited

Investment in Pre IPO Sukuk 250, 000 L
Profit recoivable on Pre IPO Sukuk 5,757 L
Directors and executives of the Managemeni Company

Dmvidend payable - 1

Unit Holder Holding 10% or more

Dmvidend payable - 134
* This represents a balance held in current account.
Transactions during the period with related parties | connected poersons in unils of the Fund:
For the Hall Year Ended Decemiber 31, 2023 |Un-acdind]
Isued orcash | Rodeamed [ lmm?#rr Redogmad| "Tount
As at July 1| conversion in! | conversion Asat July g, O $r conversion “““::ﬁ'“
un transderred in | | oul | ransfer 023 oul/ transfur|
divid . 3, 2 dividend out Decamber
reirvested L I P
{Enits) [Rupees in T00)
Group | associated company
Adamijce Insurance Company Limited
‘Window Takaful Operations 165 14 180 i7 1 18
Directors znd Execufives of the
Management Company 28,784 fB4674 G63932 54026 2,828 65,468 66 693 5403
Mandate Under Discretionary Porifolio 483 2 AR5 43 44
For the Hall Year Ended December 31, 2022
Isond for cash f Rodoemed (|, *:ﬂ"”f?rr Redeemed | “"”r'
Az ai July 1,| conversion in! | conversion D Az al July 1, fred in ! CONYETsion nﬂm
0z transforred in | | cul | ransfer 01 out/ transfor
divid out M, AR dividend out Decamber
reirvestod 3, o
{Units) [Rupees in 0]
Group | associated company
Hyusneciai Nishiak Motor [Private) Liméed
Emplovess Provident Fund 158,174 854 199,128 19,817 a5 19,913
Adamjoe Insurance Company Limited
Window Takaful Operations 147 9 156 15 1 16
Directors and Executives of the
Managoement Company 129970 861029 B76.543 114458 12 987 86,103 B7.654 1,445
Mandate Under Discretionary Portfolio 1,889 875 19226 1,904,101 183 987 1,023 190910

475

ALHAMRA DAILY DIVIDEND FUND




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2023

FAIR VALUE OF FINANCIAL INSTRUMENTS
Fair value is the price thal would be received to sell an asset or paid to transfier a liability in an ordery transaction

between markel participants al the measurement date. Consequently, differences can arise botween carrying valuos
and the fair value estimates.

Underlying the definiton of fair value Is the presumplion that the Fund s a going concem withoul any intention or
requirement to curtail materially the scale of its operations or to underiake a transaction on adverse lorms.

Financial assets which are tradeable in an open markel are revalued al market prices prevailing on the statement of
assels and liabiliies date. The estimated fair value of all other financial assets and liabilities s considered not 1o be
significantly different from the respective book values.

Fair value hierarchy

Intemational Financial Reporting Standard IFRS 13 - “Fair Value Measurement” requires the Fund to classify assets

using a fair value hierarchy that reflects the significance of the inpuls used in making the measurements. The fair
value hierarchy has the following levels:

Level 1: guoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly {i.o. as prices) of indineclly (Le. derived from prices), and

Lewel 3: inputs for the assets or lability that are not based on observable market data (that is, unobservable inputs).

Az at Decomber 31, 2023, the Fund does not hold any financial instruments measuned at falr values.

June 30, 2023 (Audited)
Level1 || Level2z || Level3 ||  Total

(Rupeas in "000)

Financial assets "at fair value through

profit or loss"
Subuk cerlificates - unlisted - 275,000 - 275,000
Term deposit receipt * - 445,000 - 445 000
Bai Muajjal * - 280,000 - 280,000

= 1,000,000 - 1,000,000

The carmying value of these securities approxdmate their fair value sinee these ame short term In nalure and ane
placed with counterparties which have high credit rating.

During the year ended December 31, 2023, there were no transfers between levels fair value measurements, and no
transfer into and out of level 3 fair value measurements.

TOTAL DISTRIBUTION

During the half year ended December 31, 2023, the Management Company on behall of the Fund, has distributed in
accordance with clause 5.1 of the Offering Document. The Fund has distributed and re-invested dividend on a daily
basis during the period.

Unaudited
December 31, 2023
Rate per unit Refund of Distribution Total
Baciastion daf capital from income | | distribution
(Rupees in "000)
From July 1, 2023 to December 31, 2023 = 93601 - 257,823 257,823
257 823 257 B23

The Fund is required to distribute dividend on a daily basis on each business day. The cumulative distribution per
unit for the period from July 1, 2023 to December 31, 2023 amounted to Rs. 9.3601 per unit {December 31, 2022:
R=. 3.7973 per unit}).
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{Un-audited) {Un-audited)
December 31, 2023 December 31, 2023
Payout Payout Payout Payout
Fayout date per unit Payout date per unit Payout date unit Payout date per unit
Rupees Rupees | Rupees |
July 1, 2023 0.0475 August 16, 2023 0.0476 October 1, 2023 0.0512 MNovember 16, 2023 0.0511
July 2, 2023 0.0473  August 17, 2023 0.0499 October 2, 2023 0.0514 MNovember 17, 2023 0.0485
July 3, 2023 0.0473 August 18, 2023 0.0481 October3, 2023 0.0516 MNovember 18, 2023 0.05583
July 4, 2023 0.0473 August 19, 2023 0.0491 October 4, 2023 0.0513 MNovember 19, 2023 0.05086
July 5, 2023 0.0463 August 20, 2023 0.0481 October5, 2023 0.0507 MNovember 20, 2023 0.05086
July 6, 2023 0.0473  August 21, 2023 0.0481 October b, 2023 0.0528 MNovember 21, 2023 0.0537
July 7, 2023 0.047T  August 22 2023 0.0487 October 7, 2023 0.0522 MNovember 22, 2023 0.04598
July 8, 2023 0.0534 August 23, 2023 0.0482 October8, 2023 0.0520 MNovember 23, 2023 0.04598
July 8, 2023 0.0487 August 24, 2023 0.0506 Octoberd, 2023 0.0519 MNovember 24, 2023 0.0503
July 10, 2023 0.0487  August 25, 2023 00514 October 10, 2023 0.0551 MNovember 25, 2023 0.0516
July 11, 2023 0.0482 August 26, 2023 00521 October 11, 2023 0.0512 MNovember 26, 2023 00458
July 12, 2023 0.0483 August 27, 2023 00516 October 12, 2023 0.0527  MNovember 27, 2023 00497
July 13, 2023 0.0482 Avgust 28, 2023 00516 October 13, 2023 0.0522 MNovember 28, 2023 00562
July 14, 2023 0.0484  Avgust 29, 2023 0.0505 October 14, 2023 0.0532 MNovember 29, 2023 0.0513
July 15, 2023 0.0476  Avgust 30, 2023 00521 October 15, 2023 0.0527  MNovember 30, 2023 0.053
July 16, 2023 00475  August 31, 2023 00517 October 16, 2023 0.0526 Decembsar 1, 2023 00532
July 17, 2023 0.0474 Seplember 1, 2023 00521 October 17, 2023 0.0574 Decembser 2, 2023 0.0525
July 18, 2023 0.0515 Seplember 2, 2023 00509 October 18, 2023 0.0507 Decembser 3, 2023 0.052
July 189, 2023 0.0497 Seplember 3, 2023 00507  October 19, 2023 0.0530 Decembsar 4, 2023 00463
July 20, 2023 0.0499 Seplember 4, 2023 00505 October 20, 2023 0.0523 December 5, 2023 00487
July 21, 2023 0.0468 Seplember 5, 2023 00503 October 21, 2023 0.05089 Decembser G, 2023 0.051
July 22, 2023 0.0479 Seplember G, 2023 0.0543 October 22, 2023 0.0508 December T, 2023 0,054
July 23, 2023 0.0479 Seplember 7, 2023 0.0537 October 23, 2023 0.0508 December 8, 2023 0.057
July 24, 2023 0.0479 Seplember 8, 2023 0.0510 October 24, 2023 0.0529 Decembar 9, 2023 0.05624
July 25, 2023 0.0484 Seplember 9, 2023 0.0540 October 25, 2023 00520 Decembar 10, 2023 0.052
July 26, 2023 0.0471 Seplember 10, 2023 0.0522 October 26, 2023 00515 Decembar 11, 2023 0.0522
July 27T, 2023 0.0504 September 11, 2023 0.0521 October 2T, 2023 00516 Decembar 12, 2023 0.05
July 28, 2023 0.0485 Seplember 12, 2023 0.0520 October 28, 2023 0.0502 Decembar 13, 2023 0.05
July 289, 2023 0.0480 September 13, 2023 0.0521 October 29, 2023 0.0503 December 14, 2023 0.05
July 30, 2023 0.0479 Seplember 14, 2023 0.0525 October 30, 2023 0.0503 December 15, 2023 0.05
July 31, 2023 0.0478 Seplember 15, 2023 0.0525 October31, 2023 0.0506 Decembar 16, 2023 0.05
August 1, 2023 0.0505 September 16, 2023 0.0528 Movember 1, 2023 0.052 December 17, 2023 0.05
August 2, 2023 0.0484 September 17, 2023 0.0523 Movember 2, 2023 0.0516 December 18, 2023 0.05
Avgust 3, 2023 0.0487 September 18, 2023 0.0521 Movenber 3, 2023 00517 December 19, 2023 0.05
Avgust 4, 2023 0.0491 September 19, 2023 00524 MNovember 4, 2023 00517  December 20, 2023 0.05
Avgust 5, 2023 0.0498 September 20, 2023 0.0520 Movenber &, 2023 0.0514 Decembsr 21, 2023 0.05
Avgust 6, 2023 0.0489 September 21, 2023 00521 MNovember 6, 2023 00514 December 22, 2023 0.05
Avgust T, 2023 0.0488 Seplember 22, 2023 00533 MNovember 7, 2023 0.05089 December 23, 2023 0.05
Avgust B, 2023 0.0481 Seplember 23, 2023 00529 MNovember 8, 2023 00515 December 24, 2023 0.05
August 3, 2023 0.0493 September 24, 2023 0.0520 Movember 9, 2023 0.0511 December 25, 2023 005
August 10, 2023 0.0480 September 25, 2023 0.0520 Movember 10, 2023 0.0509 December 26, 2023 005
August 11, 2023 0.0506 September 26, 2023 00518 MNovember 11, 2023 0.051 December 27, 2023 005
August 12, 2023 0.0484 September 27, 2023 0.0517 MNovember 12, 2023 0.0512 December 28, 2023 005
Avgust 13, 2023 0.0483 Seplember 28, 2023 0.0526 Movenber 13, 2023 00512 December 25, 2023 0.05
August 14, 2023 0.0482 September 29, 2023 0.0520 MNovember 14, 2023 00571 December 30, 2023 0.05
August 15, 2023 0.0482 September 30, 2023 0.0515 MNovember 15, 2023 0.0513 Dwecember 31, 2023 0.05
2.2293 2.3638 23855 23815
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(Unaudited) {Unaudited)
December 31, 2022 December 31, 2022

Payout Payoul Fayout Fayout

Payout date _par unit Payout date per unit Payout date per unit Payout date per unit
Rupees Rupees Rupees Rupees
Juby 1, 2022 00741 August 18, 2022 00194 October 1, 2022 00212 November 16, 2022 00197
July 2, 2022 00250 Auvgust 17, 2022 00193 Oclober 2, 2022 00212 November 17, 2022 0.0199
July 3, 2022 00250 Auvgust 18, 2022 00186 Oclober 3, 2022 00212 November 18, 2022 00194
Juby 4, 2022 L0250 Auvgust 19, 2022 00197 Oclober 4, 2022 00210 November 19, 2022 0.0198
July 5, 2022 00242 August 20, 2022 0.0188 Oclober &5, 2022 00210 November 20, 2022 00204
July 8, 2022 00184 August 21, 2022 0.019% Oclober 6, 2022 00209 MNovember 21, 2022 00204
July 7, 2022 000568  August 22, 2022 00199 October 7, 2022 00215 November 22, 2022 0.0206
July 8, 2022 00138  Awvgust 23, 2022 001835 October 8, 2022 00211 November 23, 2022 0.0198
July 9, 2022 D018 August 24, 2022 0.01%1 Oclober 9, 2022 0.0209 Novemnber 24, 2022 0.0195
July 10, 2022 00180 August 25 2022 0.0211 Oclober 10, 2022 0.0Z210 Novemnber 25, 2022 0.0200
Juby 11, 2022 00180 Awugusl 26, 2022 0.0190 October 11, 2022 00217 Novemnber 26, 2022 D.00s7
July 12, 2022 0.0180 Awugust 27, 2022 0.0205 Oclober 12, 2022 00211  Novemnber 27, 2022 0.0106
July 13, 2022 00180 Awugust 28 2022 0.0197 Oclober 13, 2022 0.0Z210 Novemnber 28, 2022 0.0106
July 14, 2022 D.0373  Awugusl 20, 2022 0.0197 Oclober 14, 2022 00209 Novemnber 20, 2022 0.0143
July 15, 2022 00277  Awugust 30, 2022 00198 Oclober 15, 2022 00193 MNovember 30, 2022 0.0120
July 18, 2022 00296 Auvgust 31, 2022 00204 OCclober 16, 2022 0.0203 December 1, 2022 0.0196
July 17, 2022 0.0187 September 1, 2022 00201  Oclober 17, 2022 0.0203 December 2, 2022 00138
July 18, 2022 0.0197 September 2, 2022 0.0201 Ociober 18, 2022 0.019% December 3, 2022 00232
July 18, 2022 0.0131  September 3, 2022 00200 Oclober 19, 2022 0.0200 December 4, 2022 D.o189
Julky 20, 2022 0.0174 September 4, 2022 00200 Oclober 20, 2022 0.0197 December 5, 2022 D.o189
Juby 21, 2022 00203 Septermber 5, 2022 0.0200 Oclober 21, 2022 0.0194 December &, 2022 0.0239
July 22, 2022 0.0186 Septermber 8, 2022 0.0207 Oclober 22, 2022 0.0199 December 7, 2022 0.0220
July 23, 2022 0.0176 September 7, 2022 0.0208 Oclober 23, 2022 0.0201 December 8, 2022 0.0z2z2
July 24, 2022 0.0183 Septermber 8, 2022 0.0208 Oclober 24, 2022 0.0201 December 3, 2022 0.0218
July 25, 2022 0.0183 September 8, 2022 0.0208 Oclober 25, 2022 0.0217 December 10, 2022 00213
July 26, 2022 0.0181 Septermber 10, 2022 0.0238 Oclober 26, 2022 0.0216 December 11, 2022 0.0209
July 27, 2022 00187 Septermber 11, 2022 0.0200 Oclober 27, 2022 0.0207 December 12, 2022 00208
July 28, 2022 0.0181 Seplember 12, 2022 0.020% Oclober 28, 2022 00205 December 13, 2022 0.0153
July 29, 2022 0.0203 September 13, 2022 0.0208 Oclober 29, 2022 087 December 14, 2022 0.0187
July 30, 2022 0.0181 Seplember 14, 2022 0.020% Oclober 30, 2022 0.0203 December 15, 2022 0.0194
July 31, 2022 0.01899 Seplember 15, 2022 0.020% Oclober 31, 2022 00203 December 16, 2022 00230
August 1, 2022 0.0199 Seplember 16, 2022  0.0212 MNovember 1, 2022 0.0202 December 17, 2022 0.0208
Augusi 2, 2022 0.0218 Seplember 17, 2022  0.0212 November 2, 2022 0.0198 December 18, 2022 0.0209
Augusi 3, 2022 0.0210 September 18, 2022  0.0212 MNovember 3, 2022 0.0202 December 13, 2022 0.0209
August 4, 2022 0.0204 September 19, 2022 0.0212 MNovember 4, 2022 0.0222 December 20, 2022 0.0212
August 5, 2022 0.0202 September 20, 2022 0.0212 Movember §, 2022 0.0212 December 21, 2022 0.0211
August 6, 2022 00184 September 21, 2022 0.0212 Movember G, 2022 0.0205 December 22, 2022 0.0212
August 7, 2022 0.0200 September 22, 2022 0.0212 MNovember 7, 2022 0.0205 December 23, 2022 D.0206
August 8, 2022 0.01898 September 23, 2022 0.0211  Movember 8, 2022 0.0211 December 24, 2022 0.0798
August 9, 2022 0.0198 September 24, 2022 0.0212 Movember 9, 2022 0.0209 December 25, 2022 D.020F
August 10, 2022 0.0198 September 25, 2022 0.0212 Movamber 10, 2022 0.0206 December 26, 2022 D.0209
August 11, 2022 0.0197 September 26, 2022 0.0212 Movamber 11, 2022 0.0207 December 27, 2022 0.0207
August 12, 2022 00177 September 27, 2022 0.0212 MNovember 12, 2022 0.0201 December 28, 2022 D.0216
August 13, 2022 00200 September 28, 2022 0.0212 Movamber 13, 2022 0.0205 December 29, 2022 0.0230
August 14, 2022 00184  September 29, 2022 0.0212 Movamber 14, 2022 0.0205 December 30, 2022 0.0319
August 15, 2022 0.0194 September 30, 2022 0.0212 Movamber 15, 2022 0.0202 December 31, 2022 0.0301
0.9744 0.9448 0.5453 0.9288
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18  GENERAL

181 Figures have been rounded off to the nearest thousand Rupees unless otherwise stated.
19 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue by (he Board of Directors of the
Management Company on February 02, 2024.

For MCB Investment Management Limited
{Management Company)

- _..----"'".f"#":f._'_;..-"i . )
P e WW

Chief Executive Officer Chief Financial Officer Director
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MCB INVESTMENT MANAGEMENT LIMITED

Head Dffice: 2nd Floor, Adamjoe House, LI Thundrigar Road, Easachi
UM [192-27] 111 458 378 (111 INVEST)
WRL: wwvw mebfurds.com, Email: info@mcbfunds.com



