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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

Dear Investor,
On behalf of the Board of Directors, | am pleased to present Alhamra Wada Plans accounts review
for the Half Year ended December 31, 2023,

Economy and Money Market Review

The first half of the fiscal year concluded with Pakistan's macros in a considerably better shape
compared to the start of the fiscal wear. The government secured a much-needed Stand-by
Arrangement (SBA) facility of USD 3 billion from the IMF in June 23, of which USD 1.2bn was
promptly disbursed. This was followed by additional inflows and timely rollovers from friendly
countries, which led to an upgrade in Pakistan's sovereign rating by Fitch from CCC- to CCC due to
the improved external outlook.

The new caretaker government, after facing speculative pressure on currency, took decisive steps
against smuggling of dollar and abuse of Afghan Transit in September 2023, which spurred a rapid
recovery in the exchange rate and reduction of the difference between open market and interbank
rates. This led to improvement in remittances and export proceeds and helping the rupee to
appreciate to PKR 281.9 against the USD by December end compared to a low of PKR 307.

Country posted a current account deficit (CAD) of USD 0.8 billion in the first half of the fiscal year
2024 (1HFY24) declining by 77% YoY compared to a deficit of USD 3.6 billion in the
corresponding period last year. Narrowing trade deficit was the major contributor towards
improving CAD as 7.5% increase in exports coupled with a 14.7% drop in imports led to a 35.2%
contraction in the trade deficit. The county’™s external position improved with SBP's foreign
exchange reserves increasing to USD 8.2 billion as of December 2023 compared to USD 4.4 billion
at the end of last fiscal year. This was on account of flows from the IMF, friendly countries and
multilateral sources.

Headline inflation represented by CPl averaged 28.8% during first half of the fiscal year compared
to 25% in the corresponding period last year. Inflation remained on the higher side as massive
currency depreciation in the prior periods led to surge in food and energy prices. The government
also hiked electricity base tariff and gas prices to comply with the IMF conditions, which led to
further inflationary pressures. The SBP maintained status quo in the monetary policy held on
December 12, 2023, The Committee assessed that the real interest rate continues to be positive on a
| 2-month forward-looking basis and inflation is expected to remain on a downward path.

The country’s revised GDP growth recorded at -0.17% in FY23 with Agricultural and Services
sector increasing by 2.3% and 0,1%, respectively, while industrial scetor witnessed a drop of 3.8%,.
Historic high interest rates coupled with import restrictions were the major culprits behind the fall in
industrial output. GDP grew by 2.13% in the first quarter of the financial vear 2023-24 as compared
to 0.96% in the same period last year. Agriculture. Industry and Services secltors grew by 5.1%,
2.5% and 0.8% respectively. On the fiscal side, FBR tax collection increased by 30.3% in |HFY 24
to PKR 4,468 billion compared to PKR 3,428 billion in the same period last year, outpacing the
target by PKR 43 billion.

Fund Performance

During the period under review, the ALHWP VII was launched on April 18, 2023 with a promised
return of 19.75%. The fund will mature on Aprl 18, 2024,
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

During the period under review, the ALHWP VI was launched on July 11, 2023 with a promised
return of 20.25%. The fund will mature on July 12, 2024,

During the period under review, the ALHWP X was launched on August 21, 2023 with a promised
return of 21.00% The fund will mature on August 07, 2024,

During the period under review. the ALHWP Xl was launched on October 18, 2023 with a
promised return of 21.25% The fund will mature on October 09, 2024,

Economy & Market — Future OQutlook

Pakistan GDP is expected to rebound to 3.4% in FY24 after a dismal performance last year. The
industrial and services sector are expected to show growth as import restriction has been removed,
which will help to normalize trade activities. Agriculture growth is likely to remain on the higher
side due to base effect as the heavy floods last vear affected agriculture output. The arrivals of crops
have been encouraging with cotton arrival increasing to 8.2 million bales in 1HFY 24 compared 1o
4.9 million bales in FY23.

Successful resumption of the IMF program is a key positive as it will allow us to tap funding from
bilateral and multilateral sources. We expect SBP reserves to increase to USD 10.1 billion on the
back of flows from friendly countries, IMF and multilateral agencies. However, our external
position still remains precarious as we are unlikely to issue international Eurobond or Sukuk owing
to the challenging global conditions. The proceeds from FDI and RDA are also likely to remain
muted owing to the current economic challenges. Thus, we would have to ensure a sustainable
current account this year to stave off external concerns. We expect a CAD of USD 3.1 billion (0.9%
of GDP) in FY24 as policy of consolidation is likely to continue under the IMF umbrella.

The rupee has recovered from its recent low due to the administrative measures by the government
to curb dollar smuggling and hoarding. The remittances and export proceeds have also recovered,
which will help in stabilizing the currency. In addition, the flows from bilateral and multilateral
sources and reserve building will be vital for external outlook. We expect USD/PKR to close the

fiscal vear around PKR 306 at an ending REER of 95.

We expect average FY24 inflation to ease to 24.8% compared to 29.0% in FY23 as the base effect
will come into play. Inflation readings have peaked and inflation is expected to follow a downward
trajectory with headline number falling sharply to 19.0% by June 2024, This coupled with the
buildup of forex reserves during the period will allow the monetary easing cycle to start in the
second half of the vear. We expect a cumulative easing of around 4.0% till June 2024, however. its
pace and tnming would be determined by trend in FX reserves.

Risks to recovery also continue to remain high as the cushion in Forex reserves continues to remain
low and remain dependent of continued need for rollovers on bilateral loans and support from
multilateral institutions. Country desperately needs political stability for focus on steering economy
through focus on long term policies. Post elections, winning the support of IMF in the form of
another program would be one of biggest challenge for mcumbent government requiring tough
measures to address long term vulnerabilities. Conflict in Middle East, tensions on Palestinian and
potential threat of a wider conflict continue to remain high.

From the capital market perspective particularly equities, the market is trading at cheap valuations,
Market cap to GDP ratio has declined to 9.5%. a discount of 51% from its historical average of
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19.3%. Similarly, Earning Yield minus Risk Free Rate is close to 8.7%, compared to the historical
average of 3.0% signifying a deep discount at which the market is trading. The resolution of
challenges on external account will help to unlock market potential, We believe a micro view of
sectors and stocks will remain important and investment selection should focus on companies,
which trade at a deep discount to their intrinsic value. The market is currently trading at PER of
4.2x, while offering a dividend yield of 10.6%.

For debt holders, we expect Money Market Funds to continue to seamlessly mirror policy rates
throughout the year. Investors with a mid to long term view can benefit from Bond and Income
Funds where higher duration will create opportunities for capital gains in the wake of Interest rate
outlook. We would continue to monitor the data points and capitalize on opportunities to add
government bonds in Income Funds at attractive rates to benefit from the expected monetary easing
in the near term.

Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry increased by about 34.1% during IHFY 24 to
PKR 2,097bn, Total money market funds grew by about 15.8% since June 2023. Within the money
market sphere, conventional funds showed a growth of 16.6% to PKR 551 billion while Islamic
funds increased by 15.0% to PKR 493 billion. In addition, the total fixed Income tunds increased by
about 80.7% since Jun 2023 to PKR 667 billion while Equity and related funds increased by 33.00%
to PKR 223 billion.

In terms of the segment share, Money Market funds were the leader with a share of around 49 8%,
followed by Income funds with 31.8% and Equity and Equity related funds having a share of 10.6%
as at the end of December 2023,

Mutual Fund Industry Outlook

Both Bonds and Equities are likely to do well in the next year on the back of cut in interest rates,
During the year. sigmificant interest of investors is already visible in Income Funds while equity
fund are likely to see inflows post elections and new IMF agreement. High interest rates during the
period would encourage sustained flows in the money market funds as they are ideal for investors
with a short-term horizon and low risk profile. Our operations remained seamless and given our
competitive edge in digital access and online customer experience, we are prepared to get benefits
of the growing number of investors available online.
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TRUSTEE REPORT TO THE UNIT HOLDERS

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Heaad Office:

COC Howne, 298, Block ‘B

SMOCH S, Main Shabwa-e-Fakal
Karachi - 74400, Pakistan

Tl (22-20) TVR-111-500

Fiaoe: (92-31) 34326021 - 23

URL: www.odcpakistan, com

Emusil; infosscdcpal. com

2] @)

TRUSTEE REFORT TO THE UNIT HOLDERS

ALHAMRA WADA FUND

Report of the Trustee pursuant to Regulation 41(h) of the Noen-Banking Finunce
Companies und Notificd Entities Regulations, 2008

We Central Depasitory Company of Pakistan Limited, being the Trusice of Alhamra
Wada Fund (the Fund) are of the opinion that MCH Investment Management Limited
being the Management Company of the Fund has in all material respects managed the
Fund during the six months period ended December 31, 2023 in accordunce with the
provisions of the following

(1) Limitations imposcd on the investiment powers of the Management Company
under the comstitutive documents of the Fund:

{n) I'he pricimg, issuance and redemption of units are carmied out in accordiance with
the requirements of the constitutive documents of the Fund:

(i) The management fee, fee pavable to Commission and other expenses paid from
the Fund durmng the period are in sccordance with the applicable regulatory
framewerk: and

(iv)  The Non-Banking Finance Companics (Establishment and Reguiations) Rules,
2003, the Non-Banking Finance Companies and Notificd Entities Regulations,
2008 and the constitutive documents of the Fund.

I\

\mﬁt A
Badiuddin Akber |
Chiel Exvcutive Officer

Central Depository Company of Pakistan Limited

Karachi: February 21, 2024
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AUDITOR’S REPORT TO THE UNIT HOLDERS
ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

+ YOUSUF ADIL (ousuf A8

INDEPENDENT AUDITOR'S REVIEW REPORT
To the Unit Holders of Alhamra Wada Fund

Introduction

We have reviewed tha sccompanying condensed interim statemem of sssets and Babilities of Alhamra Wada Fund (the
"Fund”} a=s at December 31, 2023, and the related condensed interim income statement, the condensed inferim statement
of other comprehensive income, the condensed interim statement of movernent in unit holders” fund, and the condensed
interim staternent of cash flows and notes to the condensed interim financial Information (here-in-after refered 1o as the
‘condensad interim financial information”) far the hatl year then ended. The Board of MCB Investment Managament Limited
{the Managemeni Company) is responsible for the preparation and preseniation of this condensed interim financial
information in sccordance with approved accounting and reponing standards as applicabile in Pakistan for interm financis
reporting. Our regponsibiity is fo express a conclusion onthis condensed interm financial iInformation based on our reviaw

Scope of Review

We conducted our review in accordance with Intermational Standard on Review Engagemenis 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Estity”. A review of condensed interim financial
information consists of making inguiries, primarily of persons responsible for financial and accounting matters, and
applying anakvticsl and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become sware of all significant matters that might be identified in an sudit. Aceordingly, wa do not express an sudn
apinion

Conclusion

Based on our review, nothing has come %o our attentian that causes us to believe that the accompanying condensed interim
financial information as at and for the hall year ended December 31, 2023 is not prepared, in all material respeacts, in
accordance with approved accounting and reporting standards 25 applicable in Pakistan far Interim financial reporting
Othaer Matter

The figures of the condensed interim income statement end the condensed interim staterment of other comprabensive
Ineorne for the guaiters ended December 31, 2023 and December 31, 2022 have not been reviewed, a8 we are only reguired
o review the cumiiative figures for the half year ended December 31, 2023

The engagement pariner an the engagement resulting in this independent auditor's review report is Hena Sadig

lace. Kirachi
Date: February 21, 2024
UDIN: RR20Z310057dFgdYDHG
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2023

ASSETS

Bank balances
Imvastimants
Profil receivabls

Total assets

LIABILITIES
Payable ko MCB Investmenl Managemenl
Lirnited - Managernaent Comparny

Payable bo Conlral Deposilory Company of
Pakistan Lirniled - Trusles

Payable o the Securities and Exchangs
Commisson of Pakistan

Accreed expanse and olher Labillies
Total liabilities
MNET ASSETS

UNIT HOLDERS' FUND (AS PER
STATEMENT

ATTACHED)
CONTINGENCIES AND COMMITMENTS

Mote

10

Jurie 30, 2023
December 31, 2023 (Un-audited) X
on (Audiled)
Alhamra Alhamra Alhamra Alhamra ——r
Wada Wada Wada Wada Total Blanvil
Plan-¥il Plan-Viil Plan-X Plan-X1
{Rupees in "000)
9.5 B,TE9 BE4D 6,332 33602 93,199
1.746,745 267 267 1,018,204 2,291,757 5323973 1,852,035
77,838 28,050 90,216 116,876 312,980 B, 792
1834174 304,106 1,117 260 2415015 5,670,555 2077 026
25,247 1,763 3,393 5,390 35,795 5,650
a5 16 53 125 295 103
115 15 m 152 357 &0
346 T 92 100 it 13
25,803 1.EM 3615 5767 37,056 5,855
1,808,371 302,235 1,113,845 2,409 248 5,633,499 201,11

1@05&;1 02,235 1,113,645 2,403,248 3,633,439 Zuz11n

NUMBER OF UNITS IN ISSUE

NET ASSETS VALUE PER UNIT

The annexed notes 1t 17 form an infegral par of thes condensed interim financial informatcn.

Chief Executive Officer

{Mumber of units)
16,847,113 2,747,909 10,350,544 22,742,943 20,159,210
{Rupees)
109.9507 109.9673 107.5929 105.9339 1002604
For MCB Investment Management Limited
{(Management Company)
I .z
Chief Financial Officer Directar
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

INCOME

Investiments af fair vialue throuwgh profil or loss:

- Incorme from govermiment securities

Umnresalised gadn in fair value of invesiments
clasaified as al fair value through profit or

Capital gain on sale of investments - nel

Profit on bank deposiis

Oither imsome

Tolal income

EXPENSES

Remuneration of MCE Investrment Management
Limited - Management Company

Sindh Sales Tax on remuneraton of
Marnagement Company

Femunesation of Ceniral Depository Company
of Pakietan Limiled - Trugtes

Sindh Sales Tad on remuneration of the Trnestes

Annual fees of Securilies and Exchange
Commission of Pakislan

Allocaled expense
Sefing and marketing expense
Brokerage, bank charges and ofhers

Total expenses

Nel income lor the period before taxation

Taxation
Nel incomes for the period after taxation

Allocation of nel income for the pecioed

Met incorme for e period after laxation
Irme already paEid on unils redesmed

Ageounting income available for distribution
Relating to capital gans
Excluding capitsl gains

Earnings per wnit

Hole

[

[

7.3
74

n

For the period  For the perfod For The perfod  For the period
from July 01. fromJuly 11, from August from October
2023 to 2023 to 2, 2023 to 18, 2023 to
December 31, December 31, December 31, December 31,
2023 2023 023 2023
Alhamrs Wada | Alhamra Wada | Alharmra Wada | Alhamra Wada Tot
Plan-vi Plan-vill Plan-X Plan-X1
(Rupess in "000)

183,913 29,279 81,796 103,089 408,027

1.030 235 177 36,423 37.665

T3 G4 82 492 T41

2,510 756 1,382 1.297 B.655

435 10 - - a45

107,961 30,324 B3, 447 142,001 453,733

3.4B8 1,164 2,069 3358 10,078

453 151 269 436 1.308

332 T Z16 283 1.088

63 10 28 34 141

T26 106 204 350 1.485

2,636 252 320 26 3. 234

13011 109 25 1.550 15,494

535 9 14 10 568

21.450 1,968 3,935 6045 33.398

1TE.S511 28,356 TH.512 135,256 420,335

1TE.511 28,356 79,512 135,956 420,335

176.511 28,356 79,512 135,956 420,335

{17.860) (213) {322) {1.003) {20.698)

158,651 27,443 78,590 134,953 399,637

1.100 319 240 36,590 38.2448

157,551 ZT 124 78,350 98,363 361,389

158,651 ZT 443 78,590 134,953 399,637

I anmexed mobes 1 o 17 torm an inlegral part of e condensed Infenim fnancial information.

For MCB Investment Management Limited
{(Management Company)

Chief Executive Officer

Chief Financial Officer
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

INCOME

Prafit on bank deposils

Total income
EXPENSES

Remunerabion of MCB Investment Managermenl
Limiled - Managemseani Company

Sindh Sales Tax on remunaralion ol
Managemeénl Comparny

Ramuneralion ol Cenlral Depasitory Company
of Pakislan Limited - Trustee

Sindh Sales Tax on remunaration ol the Truslee

Annual lees ol Securifes and Exchangs
Commession of Pakistan

Alfocaled expense

Sedling and markeling axpensa
Bank Charges

Total expenses

Mat income for the period before taxation

Taxafion

Met income for the period after taxation
Allocation of net income for the period

Mel income for the period afler Exation

Income: already paid on unils redeamed
Accounting income available for distribution

Ralaling lo capilal gains
Excluding capilal gains

Eamings per unit

. For e pariod For the pericd ~ For the period ~ For he period
Far the panod Forsiin Ml Trowm from Iram
from July 01, muzg“m Seplember 6, Seplember 16, Decamber DS,
2022 to July i 171 2022 o 2022 I 2022 I
31, 2022 : Seplember 30, MNovember 30,  Decemmber 31,
2022 2022 2022
Alhamra Wada || Alhamra Wada || Alhamra Wada || Athamra Wada || Alhamra Wada Tl
Plan- Plan-il Plan-in Plandv Pan-V i3
{Rupess in "T:00)
B.a71 38,749 22 551 60,812 5751 136,274
B.a71 38,749 22 551 60,812 5751 136,274
510 1.758 Gar 2,098 151 5,155
BE 225 B3 273 20 ]
38 175 104 232 20 570
5 23 14 30 3 74
11 47 28 ] 7 171
- - - i} 398 466
243 1,366 1,266 BG4 - 3,738
17 26 12 7 4 GE
B892 3,624 2142 3,850 602 10,910
TATS 35,125 20,449 57,161 5.149 125,364
7478 a5, 125 20,449 57,161 5,148 125,364
7473 33,125 20,445 57,161 5,149 125,364
(4.815) {13,060} (19,556) [43,B76) {4.848) [ B6,255)
2,664 22,065 B33 13,286 2m 39,108
2 664 22 D65 B33 13,2B6 201 348,109
2 664 22 D65 B33 13,286 201 349,109

The amnexed notes 1 1o 17 farm an inkegral part of this condensed nlenm linancial mlormeation.

For MCB Investment Management Limited

- .--""? Fi
ot A
-‘_::‘-'_-.l-"} - &

Chief Executive Officer

{(Management Company)

Chief Financial Officer
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED DECEMBER 31, 2023

INCOME

Irwesiments al tair vakse Ihrowegh profil or loss:
- Incoine from governmenl securilies

isreahsed gain in fair value of invesiments
classified &5 al fair vabue through profit or

Capital gain on sale of ivestments - nal

Profit on bank deposibs

Oitar ncomse

Total income

EXPENSES

Remuneration of MCH Invesimenl Managamenl
Lirmiled - Managemenl Company

Sindh Sales Tax on remunesakon of
Maragamaeanl Company

Rermmeration of Cenlral Deposstory Cormpany
of Pakistan Limiled - Tnslea

Sindh Sales Tax on remunesaion of Be Trusles

Anmeal lees of Securilies and Exchangs
Commission of Pakistan

Alocaled expensa

Salling and markeling expensa

Brokerage, bank chamges and olhars

Total operating expenses
Met income Tor the period before taxation

Taxation
Meat income for the period

Earnings per unit

Note

6.1

(8]

2

[ ]
[

1"

Quarter ended December 31 , 2023

Quarler anded Docsmber 31 , 2022

Alhamra | Alhamra Alhamra | Alhamra Alhamra Adharmra
Wada Plan | Wada Plan | Wada Plan | Wada Plan- Total Wada Plan | Wada Plan Tokal
Vil Vil X Xl n W
{Rupees in "DBD}

95 457 15466 55,983 103,089 167 896 - -

LT 23500 77 36,421 HE4 - : -

3 54 B2 432 243 - - -
1,683 37 B0 1987 2,750 48,810 5,751 54,581

353 10 - 363 - - -
98,348 16,112 57,782 142,001 ireaz2 48,830 5,751 54 561
470 BT 1,449 3,258 1576 1.3 151 1532
b1 B5 188 436 I3 180 20 19
258 L] 152 263 451 174 20 153
3 5 20 M 58 23 3 25
353 LT 207 359 BT B3 T [i]
- T 20 26 Fi Ga 308 466

- 193 725 1,559 24 - - -
534 3 3 10 540 2 4 [i]
1,709 1,054 2,764 6,045 5527 1.850 BO2 2481
98,639 15,058 55,018 135956 166,715 46 520 5143 52070
96,839 15,058 55018 135956 166,715 46 520 5,148 S22 000

The annexed nobes 1 1o 17 foem an integral part of this condensed inlerdm financial informaBon.

Chief Executive Officer

For MCB Investment Management Limited
{(Management Company)

Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

Half year ended December 31, 2023
Alhamra

Alhamra Alhamra Alhamra
Wada Plan VI w"d:,’nf'“" Wada Plan X Wada Plan XI Yol
- (Rupees in "000)
Net income for the period after taxation 176,511 28,356 79,512 135,956 420,335
Other comprehensive income - - = = =
Total comprehensive income for the period 176,511 28,356 79,512 135,956 420,335

The annexed notes 1 to 17 form an integral part of this condensed interm financial information.

For MCB Investment Management Limited

{(Management Company)
e .--""-.':- ¥
j._w::-”-"'}'_';-:-.’f“fx'/ Zor M ﬂl“i;“ﬁ[ua 1;5
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

Half year ended December 31, 2022

Alhamra Alhamra Alhamra Alhamra Alhamra Total
Wada | Wada Il Wada lll Wada IV Wada V
(Rupees in ‘000j
Met income for the period after taxation 7474 35125 20,449 57,161 5,149 125 364
Other comprehensive income
Total comprehensive income for the

7479 35,125 20,449 af 161 5,149 125,364
period A - - R T

The annexed notes 1 o 17 form an integral part of this condensed interim financial information.

For MCB Investment Management Limited
{Management Company)

i .--""-.':- ¥
il : Hazpa Wmﬂﬂr

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED DECEMBER 31, 2023

Ouwarter ended December 31, 2023 Quarter ended Decamber 31, 2022
Alhamra Alhamra
m“:lrl"“ “'fu':'“" mm: y, o wﬂ?&mﬁ v wﬂ;a;;i v ol
{Rupees. in "000]
Net income for the period after taxation 06,630 15,058 55,018 111,697 46,920 5,143 52,068
Other comprehansive income - -
Total comprehensive income for the period 596,639 15,058 55,018 111,887 45,920 5149 52 D60

The annexed notes 1 to 17 form an indegral part of this condensed interim financial informadtion.

For MCB Investment Management Limited
{Management Company)

e 'Ablb i Tl |

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023
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CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

CASH FLOWS FROM DPERATING
ACTIWITIES

Mt rncoie for e perod belore taxabion

Adjusiments for

Uriresaliseed gain in Fair walue of imeshiments
classilsd &= &l i value hrowgh profil or

loss' - el

Increase in assels

Ineesimenls - mel
Profil recaivabhe on bank deposils

Increase in liabilities

Paryalie 1o e Managermen] Company
Payabde bo e Trushee

Payabie o e Securiles and Exchangs
Commission of Pakistan

Accrued expense and ol Labiilies

Mel cash generaled from [ {used in)
operaling sclivities

CASH FLOWS FROM FINANCING
ACTIVITIES

Armunl received agains! Ssueance of unils
Aumounl paid against redemplion ol wniis

Mel cash jused in) / generaled from
financing aclivilies

Nel decrease in cash and cash equivalents

during e period

Cash and cash equivalents al the
beginning of the period

Caszh and cash eguivalents al the
end of the period

6.1

For the period

For the period

For the period

Froim July 01, Trawir Jusly 11, Trosin Avigust Froim Detober
2023 to 2023 o 21, 2023 o 18, 2023 1o
December 31, December 31, December 31, Dercesmber 31
2023 2023 2023 2023
Alhamra Wada || Alhamea Wada (| Alhamra Wada || Alhamea Wada Total
Plan Vil Plan VI Plan X Plan X1
(R in "000)

176,511 28 356 79,512 135,956 420,335
(1,030) {235) {177) (36,423} {37.865)
106,320 {267,032) (1.018,027) [2.255,334) {3.434,073)
3.854 (28,050) {90, 216) (116,876) (231,188)
110,274 {295,082) {1,108,243) (2.372.210) {3.665261)
19,588 1,765 3,393 5.300 30,136

{8} 16 59 125 182

35 18 71 152 277

333 71 o2 100 506

19,848 1,871 3,615 5,767 31.201
305,703 (26:5,090) (1,025,293) (2,266,910} {3.251,580)
53,792 286473 1,049,212 2,290 304 3.688.781
(443,103) [12,594) {15.07%) {26,012) (406, 788)

(388 311) 273,870 1,034,133 2373293 3.191.983
{83,608} B, TED 8. 8B40 B.382 {59,507}
93,128 - R 93,189

8,591 8,789 8, 840 6.382 33.602

The annexsed notes 1 to 17 form an integral part of this condensed interim financial mformation.

- .--""-.':- Fi
e T
=

Chief Executive Officer

{(Management Company)

Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

CASH FLOWS FROM OPERATING
ACTIVITIES

Met Inoome for the perod before tasabon
Adjusitrents for:

Increase in assels

Profit receivabile on ank deposits
Diher recenvalies

Increase in habilities

Payabie o the Management Compary
Payable o the Trustes

Diivhchesnd payatle

Mot cash generated from operating
aclivilies

CASH FLOWS FEOM FINANCING
ACTWITIES

Amount received against ssuance of whits
Amount ekl agains redempbion of units
Drigtributions rmade during the period

Paid to wnit holder on matunty

Mel cash generaled § {used in) From
linancing activities

Net increase | [decrease) in cash and cash
equivalents during the period

Cash and cash equivalents al the
beginning of the period

Cash and cash equivalents st the
end of the pericd

Hall year ended Decemiber 31, 2022

For the penod For the penod For the: period For the pediod For the penod
trom Juhy 01, from Augusas 05,  Trom Seplember  from Seplember  Trom Decermber
2022 to buly 31, D022 o Augst 6, 2072 to 16, D022 1o 06, 2022 10
bl ) 31, 2022 Sepiember 30, MNowemiser 30, December 31,
2022 2022 2022
Alharmra Wals Alhamia Wads Alharmra Wads Alhamia Wads Alharmra Wads Total
Plan-| Flai-l Plan-ill Fan-I'Y Pan-y
(Fupess in 000)

T AT 35,125 20449 57,161 5,149 125,364

565 = {5,751) {5,1835)

20 = = 20

585 = (5,751) {5,165)

{64) (B8)

2 =)

244 244

{67 244 wr

T.9a97 35,125 20,449 57,161 (957) 120,375

23733 3.410,014 264 1,90Z 451 502 541 8,165,170

(a665,854) {1.328277) (2,153 400) {1,420,029) (584,432 {6,022.9493)

{2883) (22 ABZ) {9a2) {13.994) (244} (40,384 )

{230,153) {2,084,399) (92, 494) {455,588) {2,86Z,639)

(665 ,956) {35,125) {20,42499) {57, 161) 17865 (TE0,826)

{657 ,959) = 17,508 (540.431)

BST 559 = = B5T 950

17,508 17,508

The annexed notes 1 o 17 form an integral part of this condensed interim financial information.

- .--""? Fi
L A

Chief Executive Officer

For MCB Investment Management Limited
{(Management Company)

Chief Financial Officer
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

1. LEGAL STATUS AND NATURE OF BUSINESS

14 Alhamra Wada Fund ({the Fund / the Scheme / the Trust / the Unit Trust / ALHWF) has been established through the Trust
Deed (the Deed) dated May 06, 2022 under the Sindh Trust Act, 2020 executed between MCB Investment Management
Limited, (the Management Company) and Cenfral Depository Company of Pakistan Limited, (the Trustee). Under the Non-
Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the “Rules”) and MNon-Banking Finance
Companies and Motified Entiies Regulations, 2008 ("Regulations™) the Securities and Exchange Commission of Pakistan
{SECF) has authorised the offer of units of Alhamra Wada Fund (ALHWTF) and has registered ALHWF as a notified entity
under the Regulations vide letter No SCDIAMCWIALH WF/358/2022-MF-NE-T4 dated June 06, 2022. SECP has approved
the offering document under the Regulations vide its Letter No. SCO/AMCW/ALHWFI3ETI2022 dated June 10, 2022

12 Management Company of the Fund has been licensed to act as an Asset Management Company under the Mon-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 through a cerlificate of registration issued by the SECP.
The registered office of the Management Company is situated at 2nd Floor, Adamjee House, |I. Chundrigar Road, Karachi,
Pakistan.

1.3 In Apnil 2023, MCB Bank Limited acgquired the enfire shareholding of Anf Habib Corporation Limited (AHCL) in MCB Anf
Habib Savings and Investiments Limited after which the shareholding of MCB Bank Limited has increased from 51.33% to
81.42% in the Company and AHCL no longer holds any shares in the Company. Consequently, members of the Company in
an Extra Ordinary General Meeting (EQGM) held on July O7, 2023 resolved via specdial resolution that the name of the
Company be changed from MCB Anf Habib Savings and Investments Limited to MCB Invesiment Management Limited.
Thereafter, the Company applied to SECP, for approval of change of name, which was granted on August 15, 2023 and as
such, the change of name became effective from that date.

14 The Pakistan Credit Rating Agency Limited (PACRA) has maintained asset manager rating of AM1 dated October 06, 2023
to the Management Company and AA(T) as siability rating dated July 04, 2023 o the fund

1.5 Title to the assets of the Fund is held in the name of the Central Depository Company of Pakistan Limited as the Trustee of
the Fund.

1.6 The Management Company afier fulfiling the requirement for registration of Trust Deed under Sindh Act 2020, has
submitted Collective Investment Scheme Trust Deed to registrar acting under Sindh Act 2020 for registrabion.

1.7 The Fund is an open-end collective investment scheme categorised as a "Shanah Compliant Fxed Rate! Retum Scheme®
plans with different duration and promised fixed retum to the unit holders who hold the unit Gl maturity. Each plan can place
deposits in AA and above rated bank or invest in Shariah Compliant Fixed Income Securities including Government
Secunties. Investors will be intimated at the ime of mvestment a promised rate of retum which will be delivered at the time
of maturity of the plan.

The duration of the Fund iz perpetual, however the allocation plan’s under the fund may have set time frame or perpetual.
The pricing mechanism of the allocation plans under the fund follows backward pricing method.

Below are details of the Plans which were aciive during the period from July 01, 2023 to December 31, 2023:

171 | 5 No. |Name of Plan Lainch Date | Maburity Date Status Promised Return
1 |Alhamra Wada Plan VIl (Plan Vi) 18-Apr-23 18-Apr-24 Active 19.75%
2 | Ahamra Wada Plan VIl (Plan VIIT) M-Jul-23 12-Jul-24 Active 20.25%
3 |Alhamra Wada Plan X (Plan X) 21-Aug-23 7-Aug-24 Active 21.00%
4 |Ahamra Wada Plan XI (Plan XI) 18-0ct-23 9.0ct24 Active 21.25%

18 The figures presented in this condensed interim financial information also include figures of plans launched and matured
during the period and, are therefore not comparable.
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2 BASIS OF PREPARATION

Statement of compliance

This condensed interim financial information has been prepared in accordance with the accounting and reporting standards
as applicable in Pakistan for interim financial reporting. The accounting and reporiing standards as applicable in Pakistan for
interim financial reporting comprise of:

- Intemnational Accounting Standard (1A5) 34, Interim Financial Reporting, issued by the Intemational Accounting Standards
Board (IASE) as notified under the Companies Act, 2017,

- Provisions of and directives issued under the Companies Act, 2017, along with part VIIIA of the repealed Companies
Ordinance, 1984; and

- The Mon-Banking Finance Companies {Establishment and Regulation) Rules, 2003 ({the NBFC Rules), the Non-Banking
Finance Companies and Motified Enfities Reguiations, 2008 (the NBFC Regulations) and the requirements of the Trust
Deed.

Where provisions of and direclives issued under the Companies Act, 2017, part VIILA of the repealed Companies Ordinance
1984, the NBFC Rules, the NBFC Regulations and reguirements of the Trust Deed differ from the 1AS 34, the provisions of
and directives issued under the Companies Act, 2017, Part VIlIA of the repealed Companies Ordinance 1384, the NBFC
Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in this condensed interim financial information are limited, based on the reguirements of the IAS 34.
This condensed intenim financial information does not include all the information and disclosures required in a full set of
financial statements and should be read in conjunciion with the annual published audited financial siatements of the Fund for
the year ended June 30, 2023.

In compliance with Schedule V of the Non-Banking Finance Companies and Mofified Entiies Reguiations, 2008, the directors
of the Managementi Company hereby declare that this condensed interim financial information gives a true and fair view of the:
state of the Fund's affairs as at December 31, 2023

This condensed interim financial information is presented in Pakistan Rupees which is the Fund's functional and presentation
cumency and rounded to the nearest thousand rupees, unless otherwise specified.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopied in preparation of this condensed interim financial information
are same as those applied in preparation of inancial statements of the Fund a= at and for the year ended June 30, 2023.

The preparation of condensed interim financial information requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and fiabilities, income and
expenses. Actual results may differ from these estimates. In preparing this condensed interim financial information, significant
judgments made by management in applying accounting policies and the key sources of estimation and unceriainty were the:
same as those that applied to the audited financial statements as at and for the year ended June 30, 2023.

Amendments to certain existing standards and interpretations on approved accounting standards effective during the period
were not relevant to the Fund's operations and did not have any impact on the accounting policies of the Fund and therefore
not disclosed in this condensed intenm financial information.

4. FINANCIAL RISK MANAGEMENT

The Fund's nsk management objective and policies are consistent with those disclosed in the annual audited financial
statements of the Fund as at and for the year ended June 30, 2023.

505 ALHAMRA WADA FUND




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

=0 qun'roe’l Ho0'gea’ L EZ0Z 'OE SUR[ I8 BB 0L
iga'ie TLE'EEE'S BOLI8E'S LZ0E "L E Jequsaeg 18 6E (wjal
- - . . - . paa'se pEa'sE . EER0-PD i) g0
ao't EB'D rFEp'as 14901822 EEE 9922 QO0'EEE O00'eE ood 18z’ L EEI30-B0 el goe
1% N9 7d WO YHNYHTY
x . . g * . O0'eE ey =r L EZ-080rd mE glE
ao'k 60 BLl paz'aio' BIOEML apo'Ee ) Do0'EE 000'080's r Ez-8y-i0 wf| gO9
¥ N d YOV YHIYHTY
. . pod's? DOO'6E EE-DR0-rD wi| g05
an'L ER'D 5EZ 488" IRE FTE0'i82 aog'Lez Dad'eE DOG 00 ot L 4 wif| 0
1A NS e WO RN T
- - . . - . paa'sE pEasE EE-ORG-PD i) g0
ag'k LE'D ot Ski'awl'l IR T aoo'ewd't 0aa'sZi oea oz paa‘aae'l g8y i) g0
1A WY d WO YN YHTY
[ %} (o0a, U seadny)
wLBLLITEAALY ; payad po|iad
105 SJEER JoU unq_ﬂ__“.u.._.___.. o R u._"._q.”._“”u i _..n._m“_mn_.ﬁ “ oy Bupnp wy) Bupng WA ”ﬂ;”q oy
et _ﬂ ..ﬂs”.n_ e pUNW (pIOg| pesayang _ g kneE soue)
BE anjma jayd Ll | BU aniwh o I
EZ0Z 'LE Jaquieceg v sy njen BaNy

§nyng winf] Jo5 - 88)3|4N08E JUBLUWEADE

hu___.,_.m m ﬂﬂ mnm n Hmm L9E mﬂm ﬂ-_h ﬂ

HIXNS US| 406 U] JUawBEasU|
BA[ANIEE JUBLLIUIAADE

SEQESFR’}

jou - 680 Jo jjpoad YyBrody) enjes ) 18, S1eSEE [2)2URU|4

srvssrirsssmamesasseess (0, U] S88dNY) SLNIWLSIANI
TIA N7 1d Nvid ___ KNvid ANV IANYId
[Pavany) (PanpnE-un)

EZ0E ' Of eunr CEOZ'LE Jeguienag

(%6202 o S%ETE 1A LEd
EZ0Z "0E BUAL) y-UBid W %07 L2 01 WEH'0F PUB 'Y-uBld U %8212 0 %002 TIA-UBd U] 362 LE 0F AL 0T AUl Ul BEE L E o) %8, 08 wey Bubuas jo-seie) sU; 18 Lpoid AuBd BEsy]

AL 'EE TEE'D are'e BEL'E LEG'E L'§ slunosoe eujaes uj
ssmssassanssnsnannssannanssns ([, U] BEAANY) aloy
| Ny e X Ny d X WY A N1 1A NY e
TNy [PBIRME-UR]

£20Z ' 0F sunp fzoz'Le Jaguwesag

SIONYIVE HNYE

ALHAMRA WADA FUND




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

June
December 31,2023 (Un-audited) 302023
(Audited)
PLANVII PLANVII PLANX PLANXI PLAN VI
Note {Rupees in "000)
T PAYAELE TO MCB INVESTMENT MANAGEMENT
LIMITED - MANAGEMENT COMPANY
Management remuneration payable [ 6,994 1,164 2,068 3,358 3,506
Sindh Sales Tax payable on remuneration of the Managemdht 909 151 269 437 456
Aliocated expense payable 73 4,333 251 320 26 1,697
Selling and markefing expenses payable T4 13,011 199 726 1,559
Payable to MCB Investment Management
Company Limited 15 - - 10 10
25247 1,765 3,393 5,390 5,650

TA The management company charged management fee at the rate up to 15% of the gross eamings of the scheme in Alhamra
Wada Ptan | o VIl at the rate upto 1.75% per annum of average daily net assets in Alhamma Wada Plan X and Plan Xl
respectively, calculated on a daily basis. The remuneration is paid to the Management Company on a monthly basis in
amrears.

T.2 Sindh sakes tax on emuneration of the Management Company has been charged at the rate of 13% (June 30, 2023: 13%)L

T.3 The Management Company has charged allocated expenses to the fund to the extent as it thinks expedient on its discretion
subject to not being higher than actual expenses.

T4 The Management Company has charged selling and marketing expenses to the fund to the extent as it thinks expedient on
its discretion subject to not being higher than actual expenses.

75 This amount pertains to amount deposited, as initial deposit for bank account opening, by the Management Company.

B. PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN (SECP)

In accordance with the NBFC Regulations 2008, a Collective Investiment Scheme (CIS) is required o pay annual fee to the
Securities and Exchange Commission of Pakistan (SECP) on annual basis at the rate of 0.02% of average Net Assets of
Collective mvestment Scheme calculated on daily basis.

Effective as of July 1, 2023, the SECP, through SRO 592 dated May 17, 2023, has revised the annual fee rate from 0.02% to
0.075% and introduced a shift in payment frequency, from annual to monthly basis.

December 31,2023 (Un-audited) 30,2023
PLANVII PLANVII PLANX PLANXI PLAN VI
(Rupees in "000)
9. ACCRUED AND OTHER LIABILITIES
Withholding tax on capital gain 341 71 92 100 13
Brokerage payable 5 - - -

36 7 92 100 13

10. CONTINGENCIES & COMMITMENTS

There were no confingencies and commitments outstanding as at December 31, 2023 and June 30, 2023
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11. TAXATION

The income of the Fund s exempt from income lax under Clause 99 of Part | of the Second Schedule o the Income Tax
Ordinance, 2001 subject lo the condiion that nol less than 90% of the accounfing income for the year as reduced by
accumulated losses and capilal gains, whether realised or unrealised, is distributed amongsi the unil holders as cash
dividend. Furthermore, as per Regulation 63 of the NBFC Regulations, the Fund is required lo distribule nol less than 90% of
its accounting income for the year derved from sources other than capilal gains as reduced by such expenses as are
chargeable thereon lo the unil holders. Since the Managemenl Company inlends lo distribute al least 90% of the Fund's
accounting income o be eamed during current year to the unil holders, therefore, no provision for laxation has been made in
this condensed interim financial information during the perod. The Fund is also exemnpl from the provisions of Section 113
(minimum tax) under clause 11A of Part IV of the Second Schedule lo the Income Tax Ordinance, 2001.

1 Eamings per unit based on cumulalive weighled average unils for the period has nol been disclosed as in the opinion of the
Management Company, the delermination of the same is nol praclicable.

13. TOTAL EXPENSE RATIO
Alhamra Wada Plan VI

The annualised lotal Expense Ratio (TER) of the Fund from July 01,2023 lo December 31,2023 is 2.21% which includes
0.12% representing government levies on the Fund such as sales laxes, annual fee lo the SECP, elc.

Alhamra Wada Plan VIl

The annualised lolal Expense Ratio (TER) of the Fund from July 01,2023 lo December 31,2023 is 1.31% which includes
0.18% representing government levies on the Fund such as sales laxes, annual fee to the SECP, ele.

Alhamra Wada Plan X

The annualised tolal Expense Ratio (TER) of the Fund from July 01,2023 (o December 31,2023 is 0.72% which includes
0.10% representing government levies on the Fund such as sales laxes, annual fee lo the SECP, ele.

Alhamra Wada Plan XI

The annualised lotal Expense Ratio (TER) of the Fund from July 01,2023 lo December 31,2023 is 0.52% which includes
0.08% representing government levies on the Fund such as sales laxes, annual fee to the SECP, elc.

14. TRANSACTIONS WITH RELATED PARTIES /| CONNECTED PERSONS

Related parties / connecled persons of the Fund include MCB and Investment Management Limited (being the Management
Company) and its relaled enlities, the Cenlral Deposilory Company of Pakistan Limiled (being the Truslee of the Fund),
other colflective investment schemes and pension schemes managed by the Managemenl Company, any person or trusl
beneficially owning (directly or indireclly) ten percent or more of the capilal of the Managemenl Company or the nel assets of
the Fund and direclors, key managemenl personnel and officers of the Management Company.

Transactions wilh relaled parlies [ connecled persons are in the normal course of business, al confraclted rales and lerms
delermined in accordance with markel rales.

Remuneration to the Management Company and Truslee are delermined in accordance with the provisions of the NBFC
Regulations and the Trust Deed of the Fund.
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142 Details of transactions with related parties | connected persons during the perod

December 31, 2023
Plan VIl Plan Vil Plan X Plan X1
{Rupees in "000)

MCB Investment Management Limited

Managemenl remuneration expanses 3,941 1,315 2338 3,794
Back office operation expenses 2,636 252 320 26
Marketing and Salling Exponses 13,011 199 725 1.559

Central Depository Company of
Pakistan Limited - Trustee
Trustes remunaerabion expenses 601 BT 244 297

Decamber 31, 2022

Pilan | Plan Il Plan 1l Plan IV Plan
(Rupees in "000})

MCBE Investment Management Limited
Managemeanl remunaration expanses arfy 1,988 20 2371 170
Back Office oporation exponses - - = 6B 394
Marketing and Safling Expenses 243 1,366 1.266 BE4 -
Central Depository Company of
Pakistan Limited - Trustea
Trustes remuneration expenses 45 1898 117 262 22

14.3 Details of balances with related parties | connected persons as at period end

December 31, 2023 June 30, 2023
Plan Vil Plan Vil Plan X Plan X1 Plan Vil
{Rupees in "000)

MCB Investment
Managemenl remunaration payable 6,994 1.164 2,069 3,358 3, 506
Sirudh sales lax payable on managemanl

S 309 151 269 437 456
Payable against allocated expenses 4,333 251 320 26 1,697
Payable 1o Managemenl Company 13.011 199 736 1,569 -
Central Depository Company of
Pakistan Limited
Trustes remuneration payable B4 14 52 111 o
Sirudh sales lax payable on Trustee remuneralion 11 2 T 14 12

15. FAIR VALUE OF FINANCIAL INSTRUMENTS

IFRS 13 - ‘Far Valee Measuremen! establishes a single source ol gurdance under IFRS for all lair valve measurements and
disclosures aboul fair value measuramenl wheare such measurements are required as permilled by other IFRSs. It defines fair
value as the price hal would be recaived 1o sall an assel or paid o ransfer a kabilily in an orderly lransaction belween market
participants al the measuremeant dale (Le. an exil pnca).

Financial assels which are radable in an opan markel ara revalued al the markel pnces prevailing on the cosa of rading e
period end dale. The estimated fair value of all other financial assets and linancial labiities is considered nol significantly
different from book value as thesa are shol larm in nature.
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The following table shows financial instruments recognised at fair value, based on:

Level 1: Cuoted prices in active markels for identical assets or labilittes;

Lewvel 2: Those involving inpuls other than quoted prices included in Level 1 that are observable for the asset or liability, aither

direclly (as prices) or indirectly (derived from prices), and

Lewvel 3: Those with inpuls for the asset or liability that are not based on observable market data (unobsarvable inputs)_those with

inputs fior the asset or Rability that are not based on observable market data (unobservable inputs).

December 31, 2023

Carrying amount Fair Value
Fair Value B
Amortised
throuwgh cost Total Lewvel-1 Lewel-2 Lewvel-3 Total
profit or loss
{Rupees in "000)
Financial assets measured at Fair value
Gop - ljara sukuk 5323973 = 5323973 5323973 - - -
Financial assets not measured
at Fair wvalue
Bank balances - 33,602 33,602
Profit receivable - 312,580 312,980
- 348,582 346,582
Financial liabilities not measured
at Fair value through
F".ay_able o MCB Investment Managemenl ~ 34.029 14,029
Limited - Management Compary
Payable to Central Depository Compary 295 295
of Pakistan Limited - Trustes -
Accrued expense and other Liabilihes - 5 5
- 34,329 34,323
June 30, 2023
Carring amournt Fair Value
Fair Value .
through profit iy i Total Lewai-1 Lewvel-2 Leavel-3 Total
cost
or loss
{Rupees in "'000)
Financial assets measured at Fair
wvalue
Gop - ljara sukuk 1.852,035 - 1,852,035 1.852.035 - 1,852,035
Financial assets not measured
at Fair wvalue
Bank balances - 53,150 083,199
Profit receivable - 81,782 B1,752

174,991 174,951

Financial liabilities not measured

Payable to MCB Investment Management

- L
Limited - Managemeant Company e S04
Payable to Central Depository Company a1 a1
of Pakistan Limited - Trustee =
- 5,254 5,204
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16. CORRESPONDING FIGURES

Commesponding figures have been rearranged and reclassified, wherever necessary, for the purpose of betfter
presentation and comparson.

17. DATE OF AUTHORISATION FOR ISSUE

This condensed intenim financial information were authorsed for issue On February 02, 2024 by the Board of Directors of the
Management Company

For MCB Invesiment Management Limited
(Management Company)

P e Aﬁm W W”:Z’

Chief Executive Officer Chief Financial Officer Director
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