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Vision
“To be the most coveted Savings and Investment company,

while leading the effort to make the saving
population and industry grow™

Mission
“To be the preferred Savings and Investment Manager in Pakistan

by being best in class in customer services
and maximizing stakeholders’ value”

HONESTY
We ensure to build trust through responsible actions and honest
relationships with our colleagues, customers and stakeholders

INTEGRITY
We work with integrity in everything we do, and embody our principles
when working with stakeholders as well as internal and external customers.
We assure to promote the integrity for the ultimate benefit for everyone

ETHICS
As a trusted custodian of customer funds, we are commutted to
conforming to the highest level of ethical standards in the workplace
that involves putting customer interest first and maintaining
our stakeholders trust in the Company

PROFESSIONALISM
We value everyone and treat our external and internal
customers and our stakeholders with respect, dignity and professionalism
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DIRECTOR'S REPORT
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

The Board of Directors of MCB Investment Management Limited are pleased to present report on the affairs
of the company for the half year ended December 31, 2023,

PRINCIPAL BUSINESS

The Company is a Non-Banking Finance Company, licensed as Asset Management Company, Investment
Advisor and Pension Fund Manager under the Securities and Exchange Commission of Pakislan’s
pegulatory regime,

THE BUSINESS ENVIROMENT
Economy and Maney Market Review

The first half of the fiscal year concluded with Pakistan's macros in a considerably better shape compared
tor the start of the fiscal year, The government secured a much-needed Stand-by Arrangement (SBA) facility
of USD 3 billion from the IMF in June 23, of which USD 1. 2bn was promptly dishursed. This was followsd
by additional inflows and timely rollovers from friendly countries, which led to an upgrade in Pakistan’s
sonvereign rating by Fitch from CCC- to COC due to the improved extemal outlook.

The new caretaker government, after facing speculative pressure on cumency, took decisive steps against
smuggling of dollar and abuse of Afghan Transit in September 2023, which spurred a rapid recovery in the
exchange rate and reduction of the difference between open market and interbank rates, This led to
improvement in remittances and expon procesds and helping the rupee to appreciate to PKR 281.9 against
the USD by December end compared to a low of PKR 307,

Country posted a current account deficit (CAD) of USD 0.8 billion in the first half of the fiscal year 2024
( IHFY 24} declining by T7% Yo compared to 2 deficit of TSI 3.6 billion in the comesponding period last
vear. Namowing trade deficit was the major contributor towards improving CAD as 7.5% increase in
expants coupled with a 14.7%% drop in imports led to a 35.2% contraction in the trade deficit. The county’s
external position improved with SBP°s foreign exchange reserves increasing to USD 8.2 billion as of
December 2023 compared to USD 4.4 billion at the end of last fiscal vear. This was on account of flows
from the IMF, frendly countries and mubtilateral sounves,

Headline inflation represented by CPLaveraged 28 8% during first half of the fiseal year compared o 25%
in the corresponding period bast year. Inflation remained on the higher side as massive currency depreciation
in the prior periods led to surge in food and energy prices, The govemnment also hiked electricity base tariff
and gas prices to comply with the IMF conditions, which kad to further inflationary pressures, The SBP
maintained status quo in the menetary policy held on Decernber 12, 2023, The Committee assessed that the
peal interest rate continues 1o be positive on & 1 2-month forward-leoking basis and inflation s expected 1o
remain on @ downward path.

The country's revised GDP growth recordad at -0.17% in FY23 with Agricultural and Services sector
increasing by 2.3% and (1%, respectively, while industrial sector witnessed a drop of 3.%%. Histaric high
interest rates coupled with import restrictions were the major celprits behind the fafl in industrial output,
GOP grew by 2.13% in the first quarter of the financial vear 2023-24 as compared fo (1.96% in the same
period last year. Agriculture, Industny gnd Services sectors grew by 5.0%., 2.5% and 0.8% respectively, On
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the fiscal side, FBR tax collection incrensed by 30.3% in [HFY 24 o PKR 4,468 hillion compared to PKR
3,428 billion in the same peniod last vear, outpacing the target by PR 43 hillion

Equity Market Review

Stock market witnessed exuberance in the Tirst hall of Dscal vear 2024 as the benchmark KSE- 100 increased
by 50.7% or 20998 points to close at 62,451 points, The bulhsh momentum was on account on
improvement in mactocconemic indicators afler Pakistan entered into the new IMF progeam, Market
participants also ¢heered the government™s firm commitment to achieve the IMF rargets as the government
successfully completed IMF first review in Movember 2023, The strengih of the local currency posi
crackdown on currency smuggling and hoanding, strong corporate profitability and market expectation of
monetary casing in the second half of fiscal year all contributed to the sustainability the rally.

During 1HFY24, Foreign investors, Insurance, and Corporates were net buyers with an inflow of USD 71
millicn, USD 60.3 million and USD 52.4 million, respectively, While major selling was witnessed from
Banks and Mutual Funds with outflow of USD 92,4 million and LUST 31,0 million, respectively. During
the half, average trading volumes for KSE-100 Index saw an increase of 194% 1o 244 million shares
compared to about B9 million shares dunng the preceding half, Sirmlarly, the average trading value dunng
the quarter saw a rise of 119%, over the last half to near USD 39 millon.

Banking, E&P and Power sector were the major contributors o the indes gain adding 6.584/2,6752,232
points, respectively. Banking sector wilnessed broad based rally as entry it the [IMF program diminished
the probability of local debt restructuring, which was hampering the sector's performance, Power scctor
performed dug to berter than expected dividends while E&P rallied due to the news of clearance of gas
circidar debt, which would improve the sector cash flows,

Economy & Market — Future Qutlook

Pakistan GDP iz expected to rebound to 3.4% in FY 24 after a dismal performance last vear. The industrial
and services sector are expected 1o show growth az import restriction has been removed, which will help o
nermalize trade activities, Agriculure growih is likely to remain on the higher side due 1o base effect as the
heavy Aoods [ust year affected agrculture output. The arnvals of crops have been encouraging with cotton
armival inereasing to 8,2 million bales in THFY 24 compared to 4.9 million bales in FY 23,

Stccessful resumption of the IMF program is a key positive as it will allow ws to tap funding from bilateral
and multilateral sources. We expeet SBP reserves (o increase to USD 10 bitlion on the back of flows from
friendly countries, IMF and mmltilateral agencies, However, our extemal position still remains precanous
as we are unlikely 1o issue imternational Eurobond or Sukuk owing to the challenging global conditions,
The proceeds from FDIE and BDA are also likely to remain muted owing to the current economic challenges.
Thus, we would have o ensure & susiainable current account this year 1o stave off extermal concerns. We
expect 4 CAD of LS 3.1 hillion (0.9% of GDP) in FY24 a5 policy of consolidation is likely to continue
under the IMF umbrella,

The rupee has recovered from its recent low due 10 the administrative measures by the government Lo curbh
dollar smuggling and hoarding, The remittances and export proceeds have also recovered, which will help
in stabilizing the currency. In addition, the flows from bilateral and ruliilateral sources and reserve building
will be vital for external outlook. We expect USDVPER to close the fiscal vear around PER 306 at an ending
REER. of 95,

We expect average FY24 inflation to exse to 34.8% compared to 29.0% in FY23 as the bose effect will
come inio play, Inflation readings have peaked and inflation 15 expected o follow a dewnward trajeciory
with headling number falling sharply o 19.0% by June 2024, This coupled with the buildup of forex
reserves during the peciod will allow the monetary easing cycle to start in the second hall of the vear. We
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expect A cumulative easing of around 4.0% till June 2024, however, its pace and tmiming would be
determined by trend in FX reserves.

Rigks to recovery aleo confinue to remain high as the cushion in Forex reserves continues to remain low
and remain dependent of continued need for rollovers on bilateral loans and support from multilateral
institutions. Country desperately needs political stability for focus on steening economy through focus on
long term policies. Post elections, winning the support of IMF in the form of another program would be
one of biggest challenge for imcwmbent government requinng tough measures o address long term
vulnerabilities. Conflict in Middle East, tensions on Palestinian and potential threat of a wider conflict
continue to remain high,

From the capital market perspective particulardy equitics, the market is trading ot cheap valuations, Market
ciap o GOP ratio has declined o 9.5%, a discount of 51% from its historical average of 19.3%. Similarly,
Earning Yield minus Risk Free Rate is close o £.7%, compared 1o the historical average of 3.0¢%% signifying
a deep discount at which the market is trading. The resolution of challenges on external aecount will help
to unlock market potential. We believe o micro view of sectors and stocks will remain imporant and
investment selection should focus on companies, which trade at a deep discount to their intrinsic value. The
muarket is currently trading at PER of 4.2x, while offering a dividend vield of 10.6%.

For debt holders, we expect Money Market Funds to continue to seamlessly mirror policy rates throughout
the wear, Investors with a mid to long term view can benefit from Bond and ITncome Funds where higher
duration will create opportunities for capital gains in the wake of Interest rate outlook, We would confinse
to moaitor the data points and capitalize on eppoertunities o add government bonds in Income Funds af
attractive rates to hencfit from the expected monetary casing in the near term.

Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry increased by about 34. 1% during THFY 24 to PKR
2.097bn. Total money markel funds grew by about 15.8% since June 2023, Within the money market
sphere, conventional funds showed a growth of 16.6% to PKR 551 billios while Islamic funds increased
by 15.0% to PRR 493 billion. In addition, the total fixed Income tunds increased by about 80.7% since Jun
2023 1o PER 667 billion while Equity amd related funds increazed by 33,005 o PKR 223 billion.

In terms of the segment share, Money Market funds were the leader with a share of around 49.8%, followead
by Income funds with 31,8% and Eguity and Equity related funds having a share of 10L6% as at the end of
[ecember 223,

Mutual Fund Industry Outlook

Both Bonds and Equities are likely to do well in the next vear on the back of cut in interest rates. Duning
the year, significant interest of investors 15 already visible in Income Funds while equity fund are hikely to
see inflows post elections and new IMF agreement. High interest rates during the period would encourage
sustained flows in the money market funds as they are ideal for investors with a shon-term horizon and low
risk profile. Our operations remained seamless and given our compettive edge in digital acoess and online
custommer experience, we are prepared o get benefits of the arowing nurber of investors available online,

Company’s Performance Review

Second quarter of FY 2023-24 started with success and during the zix months the Company Assets Under
Management {ALMs) grew by Bz, 23 billion (10.13%) and reached to Rs, 249 billion (June 30, 2023: Rs.
226 ballion) and compared to corresponding period AUMs grew by Bs, 20 billion (8, 73%); (December 31,

MCB Investment Management Limited 06
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2032 Rx. 229 hillion). Increased AUMs resulted in increase in Company’s core revenue by over Rs. 543
million in the first six-months of FY 2023-2024 compared to Bs. 329 million m corresponding period FY
2022-2023, The Company recorded gross management fee! advisory fee of Bz, 761 million in first six
months of FY 2023-2024,

During the half year KSE 100 showed positive return of about 50,74 compared to -2.7% in the same
corresponding perind, Since the Company invesiments are placed in both equity funds and deb securitias
and! o fumds, with active management coupled with exceptional performance of PSX, the Company earmed
investment income of Bs, 326.8 million compared to Rs. 30.2 million in the seume cormesponding period.

Due to hagher AUMs and increase in investment income, the Company earmed profit after taxation of Rs.
4377 million compared to Bs. 1415 million in the comresponding period. During the six months period
ended December 31, 2023 the Company's Eamings Per Share was K=, 6,77 compared to Bs, 197 in the
same corresponding period,

Dividend

The Board of Direclors, i its meetmg held on February 02, 2024, has declared an mienim cash dividend of
Rs. 3.50 per share (35%) lor the half year ended December 31, 2023,

Acknowledgment

The Directors would like to express their deep appreciation to our sharcholders who have consistently
demonstrated their confidence in the Company, We would also Bke to place on record our sincers

appreciation for the commitment, dedication and innovative thinking put in by each individual of the
Company and are contident that they will continue ta do so in the future,

For and on behalf of the Board

T A
P i

Khawaja Khalil Shah Manzar Mushtag
Chief Executive Officer Dyireetor
Karachi: Febroary 02, 2024 Karachi: February (02, 2024
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INDEPENDENT AUDITOR'S REVIEW REPORT

i

pwe AFFERGUSON&CO.

INDEFENDENT AUMTORS REVIEW REPORT
T ihse beers of MIOCH B Miinageineil Llinited

Repart an review of Inlorin Finonclsl Siatemenis
Fribrasline tinm

We hove mvlewed the sccomgeoving condensed mberim glatement of fimncial poaition of
MOH Investment Management Limited [“the Comgany™] a5 ot Deeomber 51, 3023 sl the mwlaed
snmnilrnicd intsran dalement of ol of loas, vatclomurd rens stalenienl of v -p.:rh.r—.llm i,
eondomed imlerim ststement of changes in equity, and condemsed interim statement of casd floes, aod
nodes o the ondenesd intenim fnaacial Matements for 15 hali vear then ended (herein-afier mefeoed o
un (he "interim finencial sestements™). Mansgememst i pespionifile (or the preparation and preaniation of
these imtarim financial statements im acoordance with soccanting and seporting standsrds as spplicsbls in
Pakistan for mberim financial reparting. Our respensibility {s to express o coscloson on thess financinl
staiemenis based on car reveew, Thee Flgures for e quaner ended Decsmber 11, 2oy and Decombser 33,
2022 im the condensesd inberim statement of prabt or luss, condensed inferim stabement of comprehensive
income and rehovant notos havis not been recowed and we do sl express n conelsision on them

Scope of Rewiewr

Wi dondicta] our viow B accsrdance with Dammaticnsl Sandad on Beviee Engagemants 2410,
“Roview of Isterim Fimancial nformation Perfonmed by the Independest Auditor of the Entin™. A peview
ol interim fimsne al statements conslaty of makang nguines, prossrily of persoss responaible for finanelal
anil seenuntisg matters, and applisg anshtied] isd olbher evies prooediites. A review 4 sulatannially leis
. soope tham xn andit condeeted m secnedance wilh [nternatinoed Standards ca Asdibing and consequenthy
dloes peot pnable us to cbiain sssresce thet we woskl beoome wware of all signifeant meatiers that neight be
lemisfied (o s audn. Arcosdmply, we do st cxpress om sudih opindon.

Conaluwing

Based o0 our peview, notbing has coms io our silention thal cruses us o bolieve that the sroompasying
iinrim financkl satemeits aro sl propaeed, in ol masens] roepecis, 0 acesndsiee with (ks acoosaklg
and reporting standsris as spplicable in PFakisins for interm fisapcisl reporimg.

The esgagemen] pernee on b review femildng o Whis iadependemt audita’s FRew epoert |5
Jdunnid Mesia.

g 2l
i
A F Fergnson i Co
Chartrsed Aosoiantanks
Karachij
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2023

Hote  December 31, Jusnee 30,
2023 2023
({Rupees]

ASSETS

Non-current assets

Properly and egquipmenl 4 120,873,349 130,539,659
Inlargible assels H] 290,702,528 297,398,643
Irvesiment in associales 8 1,234, 703,154 1,353,001, 777
Long lerm nvesiment 7 265,000 265,000
Long lem oans and prepayments 8 40,776,026 28,9594 766

Long lem deposils B,726,103 6,618,103
1,694, 146,160 1,817,018,348

Current assets
Receivable from funds ordet manasgedment =] T2 M3 437 TOT 420,040
Losares and achances L1 10,223 410 5,609 066
Prepayments and olher receivables 11 105,035,060 15,747,891
Acciued mark-up on savings aocounts 8e, 191 Be, 189
Shoit lerm invesiments 12 206,562,000 -
Tomcalicnn - et 16,502,669 -
Cash and bank balances 13 42,703,663 65,478,577
1,165,206,630 B84 432,663
Total assets. 2,860,052, 730 2,711,449,011
EQUITY AND LIABILITIES
Share capital and reserves.
Aailhodised share capilsl
72,000,000 (Jure 30, 2023 72,000,000) ondinary shanes of Bs. 10 easch 20,000,000 720,000,000
b, subadaribed and paid-up share cagsilal T20, 000, 00 120,000,000
Reseryes 1,112, 402,761 1,020,709, 420
Total equity 1,832,402, 7861 1,740,709,420
Non-current Fiabilities
Desferred baxalion - nel 14 101,520,819 or.211,857
L by sgasinst ight-of-use assals 15 51,597,928 56,628,776
Current [Fabilities
Currenl portion of ks labilily agains] fghl-ol-use aseosls 15 37,131,683 30,947 038
Trade and other payables 16 B31,260,340 744,192,086
Teaxalion - net - 36,463,538
Urnaimesd divide rd 5,738,181 5,256,258
Total liabilitses 1,027, 650,029 970,739,501
Total equity and lizbilities 2,860,052, 730 2,711,449,011

CONTINGENCIES AND COMMITMENTS F.rd

The annexed nodes 1 e 28 koo an inlegeal pad of these condensed nleim Bnancisl stalements

- ..-I:.;-.'“f';fi';-‘ &LL hggu ‘P'.ﬂldﬂrﬂ—

Chief Executive Officer Chief Financial Officer Director

MCB Investment Management Limited 15



CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED 31 DECEMBER 2023

REVENUE

Management and investment advisory fee

Sales load and other refated ncome

Profit on savings accounts

(Gain on sale of short ferm imesiments - net
Unmedlised appreciation on re-measuremant of
imesiments classfed as finandal assets at far

value through profit or loss” - net
Total revenus

EXPENSES

Selling and dislribution expenses

Financial changes

Ofher expenses

Odher income

Share of profit from assodates
Profit for the period before taxation
Taxalion - net

Profit for the period after taxation

Eamnings per share

Half year ended _ Quarter ended
December 31, December 31, December 31, December 31,
HNote 2023 mn2 2073 i)
{Rupees)

17 | 761,095,994 | | 487,137,013 | | 425,310,907 | | 262 468 610
81,913,500 42 701 46T 51,382 655 21,608,023
B43.013.894 529358480 476693562 286077633

5,202,338 2,250,295 3,631,943 1,175,469
539 543 - B,59%3,543 -

121 425, 250 - 425,250 -
BS5 341,085 531608775 487450284 2 267253122

18 | [(347,372,700)| | (284,761,992)| | (175,376,312 |{159,609,760)

19 | (130,771,654)] | (75,566, 104)( | (99,614,314)( | (32 962 700)
[47E,144,354) (360,328,006) (274,990,626) (152572 460)
(7.916,173) {3,288, 373) {4,242 79T) (2,032 346)

20 | (15,724,287) 15,544 145) (9,877,732) (2,784, 375)
{23,540 460) (9,232 468)  (14,120,529) [4,816,721)

1,955,137 508,508 1,122,843 304 568

6 326,778,656 50,190,097 235,553,140 17,775,900
GEZ.290,074 Z12EIT216 435015232 107,944 407

21 (194.596,733) (71,322292) (M6216.920) (40,922292)
48T E93.341 141514924 318,708,312 B7.022.115

- B 3 ______]
677 187 443 053

The annezed nodes 1 to 28 form an ntegral parl of hese condensed inberim financial statements.

T

e :,

Chief Executive Officer

Py

Chief Financial Officer

MCB Investment Management Limited
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED 31 DECEMBER 2023

Hali year ended Quarter ended
Decamber 31, Decomber 31, December 31, December 31,
an 2022 2023 022
{Rupees]
Profit fior the period after taxation 487 ES3.341 1415140 3MATHAI1Z 6T 2215
Other comprehensive income for e period
Total comprehensive income for the pericd ARTEO3341 14151490  BTH N2 6T 115

The annexed notes 1 to 28 form an indegral part of these condensed inferim financial stafements.

e ...I:_:'.:J;'/ S ,A&LL “”ﬁ“ ﬂ_‘mrn,

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE HALF YEAR AND QUARTER ENDED 31 DECEMBER 2023

Balanes as 5t July 1, 2022 (audited)

[Pt after taxation for the half year
envded December 34, 2022

Other comprehensse mcome for the
il year ended December 31, 2022

Total comprehersive income for Te penod

Fireal diwidend fior the year ended
Jumne: 30, 2022 51 Re. 1 per share
deciared on November 02, 2022

Balance as sl December 31, N2 jun-audiled) 20,000,000

ot after tseabon for the half year
ended June 30, 2023

{Other comprehensse scome for the
it yesr ended June 30, 2023
Total comgrehersive income for Fe penod

Balance as 8L June 30, 2023 (sudied)

[Pt after taxabion for the half year
ended December 3, 2023

Other comprehensse mcome for the
il year ended December 31, 2023

Total comprehersive income for Te penod

Fireal dridend fior the year ended
Jume 30, 2238t R 550 per shane
deciared on Oclober 23, 2173

Balance as sl December 31, 023 (un-audiled) 70,000,000 396,000,000 E[ﬂ}w 336,000,000

Fevanoe
Total
and paidp . Delieil o g ey e
Share peefmiun bl
capial mmaigamaben prefit
[Rupsss)
2,000,000 396000000 (GO.0DOODO0 336000000 3FEA9123 143440024
= - S 191,514, 04
- - - HM15M4IM 11,5040
2 = (f2p0000d)  {T2,000,000)
J596,000000 (60000000 336000000 485008158 1.004,006,158
- - 235 703262 || 236,703,262
5 - 26, M03 262 136,103,262
TAL000000 396000000  (BO.000000F 336000000 BBAN09A20  1,740,/08,420
- - 487 533 31 487, 683,31
- - A7 513 341 487 53,341
= - (356,000,000} (386,000,000
ISR e 1,832 402, 16

The arnexed nodes 1 to 28 form an inbegral parl of these condensed inbarm Enancial stalemants.
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CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)

FOR THE HALF YEAR ENDED 31 DECEMBER 2023

Moke

CASH FLOWS FROM OPERATING ACTIVITIES
Prokl Tor the pesiod before Bocbian
Adjusiments for non-cash and other items:
Despwresciabion 4.1
Amortisalion 51
Inlevest expense on lesss Eshiily aguins] fghl-oFuse sssels
Urwestfisend aippeecialion on re-messunamen] of imesimenls

charsilied as Tnandal assels al Tl value hrough pralil o loss” - mel 121
Gain on sake of sho lerm invesiments - nel
Share of profil from associales =]
Profl on savings acconls

Operating cash inflow before working capilal changes
Movement in working capital

(Increase) | decrease in current assets
Rescestaabie Irom lunds under managemenl
Loxans and advwances
Prepaymenls ard olber sl

Increxse | [decrease) in current labilifies
Trade and ofher poyabies

Med cash bed from « L

T, prasicd

Profl received on savings accomnls
Lo berm loans and prepeymesnls
Long lerm deposils

CASH FLOWS FROM INVESTING ACTIVITIES
Fized capital experdiiume
Addilions ko inkangible sssele

Diviclend recesived

Sale of Evesimenls - nel

Met cash generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Lsirsoes resnbaalss posic] agesinesd. sight-of-use assels

Drivickeequd jsiel

Met cash wsed in financing activities

Met {decrease) [ increase in cash and cash equivalents during the period
Carshh anad cash equivalenls @l the beginning ol Be period

Caxh and cash equivalents ai the end of the period 133

[251,342.943)

153,568,003

Half year ended December 31,
2023 2032
(R
B82.200,074 2B M8
20,387,087 27 675,007
EUEDE.315 8,366,259
7,760,082 3,196,897
(425.250)
|B.J588,543) -
(336, 77E,566) (50,190,087
{5 202 308) (2, 250,395
(295,262,373) (13,202,159)
38T.02T.T0N 100,635,057
(75,373,397 (45,084,357}
{4.523.444) 44,858
0,712831 7,114,550
(68,184,010 (37,524,569)
(22,592, TET)
138, 717281

124,050,834)
305,557, 11
(418507,951)

(2Z2.774.414)

B5 ATESTT

42 703,663

The annexed notes 1 10 28 lorm an integral pan of hese condensed interim financial slalsments.

— 2/-{' '« ’ﬂ[&lh
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED 31 DECEMBER 2023

1 LEGAL STATLS AND NATURE OF BUSINESS

L1 MCB Imesimen] Mansgemenl Limiled (Be Company) was incorporaled in Be mame of Al Habib Imeesimend
Mamagemen] Limied (AHIML) on Augusl 30, 2000 as an unguoled peblic imiled company under The repesied
Comganies Drdinance, 1284 (now lhe Companies Acl, 2017). In e year 2008, AHIML was Esled on e Karachi Stock
Exchianpe Limiled {now the Pakiskan Stock Exclonge Limiled) by way of ofler Tor sale of shames by few ol ils exisling
sharsholders o lhe general public. In e same fiancal year, e rmame of AHIML was changed from Al Habib
Inveskmen Mansgemenl Limiled™ o “Adl Habib vesiments Liniled” (AHLL). On January 19, 2071, a ansler
agreamend was signed between Al Habib ComporaBion Limiled (AHCL) [l then Paren Comparry of AHIL] and MCB
Bark Lisiled (MCB Bank) [Ihe theh Paren] Company ol MCB Acssl Manasgemenl Company Limiled [MCB AMCH lor Be
transder of the enline business of MCB AMC o AHIL lo achieve synesgies in business operabons and o heve acoess lo
i wider distiludion nebwork. The scheme ol amalgamalion (e Scheme”) wias approved by the stansholders of AHIL
and MCB AMC in Bwsr respeclive exirsordinary genersl meslings held on May 21, 2011, The Sclheme wag aiko
approved by Be Securilies and Exchange Commission of Pakiskan (SECP) on June 27, 2011 (lhe efeclive dale). In
accordance wilh lhe lemms conlained in e Sdweme, e Company became a subsidiany of MCB Bank Limiled from e
yerr el June 30, 20711, which Ben owmed 51.33% shore capitsl of the Company. Purswsnt io e memger of MCB
AMC wilh arnd inlo AHIL, Dhe rame of AHIL was changed o MCB - Asil Habih Savings and Invesiments Limiled (MCB-
AHSIL) wilh effec] bom May 23, 2013, During ey ended Jure 30, 2023, MCE Bank Limiled aoaguired the enlie
shareholding of AHCL in MCB-AHSIL aler which e dhasehol@ng of MCB Bank Limiled has inceased bom 51.33% o
B14ZF% n he Company and AHCL no longer bolds any shares in e Company. Comsequently, members of Hwe
Comgary in an Exira Ordinary General Mesting (E0GM) held on July 7, 2023 resolves] via special resolulion Bl the
taame of the Company e changed Trom MCB-AHSE 1o MCEB lrvestimenl Marsgement Limiled. Theresalles, the Comgary
appled 1o he Securiies and Exchange Commission of Pakiskan {SECP) ke dhange of iame whder he provisions of e
Comgaries Acl, 2017 and e name wiss duby approved by he SCCP on Augusl 15, 2023

12 The princpal uﬁnﬁﬁdh&ﬁﬂly u'l: I'hu.ling il nlm&jhdiurlwﬁllrlult&]uﬂms Volurtary Pension
Schemes and providing drmenl Wy The regislered oflice ol the Company is slused & 2nd Floor,
Audamies House, LI Chundrigar Road, Karachi, Pakistan. The Company is a subsidiary of MCB Bank Limiled (Parend
Comngmry) which ownes B1.42% share capilal of e Company. Mhmtﬁmm‘ur@shmdﬁxumﬁ
MCE Buikling, 15-Main Gulbesy, Jail Rosd, Labore, Pakiskan, The C iy watious fes all oves
Pakistan.

13 The Company is regelered as & Non-Basking Finance Company unded [he Mon-Banking Finance Comparses
(Establisbenent and Regulafion) Rules, 2003 {lhe NBFC Fudes) lo carry on lhe business of investmen] advsory and
assel mamagemen] services wnder the said noles. Furiher, the Company is regisiered @5 8 Pension Fond Manager under
e Nohanbary Pangion System Rules, 2005,

14 The Company hos been sssigned an Assel Manager raling of "AM1T by e Pakislan Credil Raling Agency Limiled
[PACRA) daled Oclober &, 2023 (June 30, 2023 "AMT' daled Oclober 6, 2022).

L5  The Compatry cumenlly manages e lollowing colleclive imestmenl schemes and volunlary pension schemes.

asset T

Open-cnd Collectine Investment Schemes (ClSs)

Prakistan Inoome Fund 2,144 552 706 2,72, BAS 08B
MCE Pakistan Siock Marked Fund 5,848 259,200 4 820,727 BBS
MCE Pakistan Sovercign Fund 11,505,741, 552 67,620,873
Pakdstan Capital Marked Fund 462 002, 157 3325771
Pakiztan Cash Marcgenent Fund 19,324,714 424 17 AT 1TE
Pakistan Income: Enhancemend Fund 7572505408 1,200,550,048
MCB Pakistan Assel Allocstion Fund B8 985, 150 610,650,003
MCB DCF Income: Fund 12,880.231,118 7,706,469,38%
MCE Cash Management Oplimioer 29,186 088,089 58,150,430,555
Mhenna Islamic Money Market Fund 20,083 053,970 25,504, 762,351
Nbesmia slamic Assel Alocation Fund 1.560,516,382 1,28B8.951,782
Albeznia [slamic Siock Fund 3,363,747, 178 2470327 821
Ahexmira |slamic Income Fund 0,532 447 B23 4.275,124 538
Nhesmies Daily Dividend Fund 2,782 587,453 2 .800,631 415
Ahexmirs Islamic Adtive Alocation Fund (Ahames Sresr Portiolia) 127 4b6 452 4,718,985
At Wada Fund (Al Wik Pllan VI 1,808,537 1,427 2,021,170,937
At Wada Fund (! Al Wiaca Plam VIIT) 30 234,560

it Wada Fund (At Wit Plan X 1.113,845,035

Balance carmied forward 132,586,990,53 TR 377, 47,577



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED 31 DECEMBER 2023

Mzt asmet walure 2 at

December 31, 2021 me M, 207
Rupres

Balance brought forsnd 132, 585,990,353 132,377,347 577
MCE Pakiztan Foed Retum Fund (MCD Pakistan Fiesd Refoen Plan i) 225,019 452
MCE Pakistan Foed Retum Fund (MG Pakeston Faed Rebun Plan 1)

MCE Pakistan Foed Fetum Fund (MG Pakestan Foed Return Plan X) T40E57 575 676,271,089
MCE Pakistan Foed Retum Fund (MG Paksstan Foed Retun Plan K1) 2,408,247 837

MCT Pakistan Foed Retum Fund (MG Pakistan Fied Reton Plan XH) 6,407 BT0, 130
MCE Pakiztan Foed Ristum Fund (MCE Pakestan Fed Retorn Plan X1 5,266,200, 447 4,750,208 091
MCE Pakistan Fxed Retum Fund (MCE Pakesten Foed Reton Plan 30 5,570, T&2, 325

MCE Pakistan Foed Fetum Fund (MG Pakestan Foed Return Plan 30010 1,017, 125,790

MCE Pakistan Foed Retum Fund (MCE Paksstan Foed Retun Plan 600 3,511,504, 793

MCT Pakistan Opporiunity Fund (MCE Pakestn Dividend Yield Pn) 306,548 456 208,907 784
Alesmra Cash Management Opfmizer 77 051,125 4357 B0 120
‘Voluntzry Pension Funds

Paldstan Pernsion Fund 3,546,508 437 2860, 156,373
Alremea tslamic Pension Fund 2,002, 220.237 1614, 400,855
MCE Ahamra KPK Gowv Employees Persion Fund 52658 254

MCE KPE Govit Employees Pension Fund 34,112,560

164 gam 51% 15‘3& 1%?1

168 The Comgpany is alko mansging imvesiments e discreliorary porfolio mansgement agrsemeants, e distails of which
are given in nole 17.2 o these condensed inberim frencal slabements.

17 In sooondance wilh the requirsments of Rule 9 of e Non-Banking Fnance Companies. (Establichmenl and Regukalion)
Rules, 2003, the Comgany has oblained sullicen] insurance coverage from Jublles General Insurance Comparry
Limiled against any losses thal may be intured o5 a resull of employes’s ud o gross neghgenoe. Jublles General
Insurance Company Limiled bas been scigned 2 oredil raling of s (il by Pakistan Credil Raling Agency Limiled
(PACRA) daled Movernber 3, 2023 [(2022: "Afa [ils] dasled March 31, 2023}

2 BASIS OF PREZENTATION

21 Statement of compliance

These condersssd nletim limancial stalements have been prepaned in scoondance wilh he accounling and reporning
slarniands a5 applicabile in Pakistan for inlerdm Enancial reporfing. The accounling and reporfing skandards applcable in
Pt for inlesim finsircssl reporing comprise of:

- Intermalions Accounling Sandand (IAS) 3, Inledm Financial Reporling, issued by e Infermabomal Accounling
Standands Board (IA58) as nolified wnder the Compranies Acl, 2007,

- Provisons of and difeclives issued under the Compames Acl, 27T along with part VIIA of the repesled Companies
Ordmance, 1984, and

- e Non-Banking Finance Companies {Cslabishmenl and Regulalion) Rules, 2003 (lhe NBFC Rules) and the Non-
Banking Finainae Comgranies and Nolilied Enlilies Regulabons, 2008 {the NBFC Regulsfons).

Where provisions of and direclives ssuesd urder e Comganies Acl, 2017, par VIIA of the repealed Companiss
Ordinance 1984, the NBFC Fules and the NBFC Reguistions differ from the requirements of Inlemalional Acoounting
Standand (WAS) 34, Interim Financis Reporing, the provisions of and direclives issued under the Companies Act, 2017,
peart WHLA of The repealed Companies Onfnance 1984, the NBFC Rules and the NBRC Regulaions have been followed.

The disclosuses made in These condenssd inlerim Bnsncial slalemenls ane imilsd based on e regufements ol he
Intemaliomnl Accounling Standard 34: Inledim Fnancal Reporfing”. These condensed inlerim Tencia slalements do
rl:!inhl.lualIlu:mMﬂWstaTﬂﬂdimmbaﬂmb&maﬂm
corpundion wilh e anmeal published audiod & Lo ils of the Company for e year ended June 30, 2023

Furthesr, he Securilies and Exchange Commission of Pakistan (SECP) has drecied vide SR 55(132016 daded January
28, 2016 Ihal the requirements of IFRS 10, "Tonsolidaled francial stab ls', are nol applicable in case of invesiments
frade by companies in mutual Tunds established under he Trust Deed stisciune. Accordingly, implicalions of IFRS 10 in
respec] of e Company's investmenl in muhed unds managed by i kave nol been coivsidered in these condensed
inlisrinm fincancisl skilemenls.

MCB Investment Management Limited Fa



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED 31 DECEMBER 2023

12

23

31

Basis of measurement

These condensed inlerm financisl skalements have been prepoared under the hishorical cost convention excepd for e
Tollorwing:
Righl-of we axseds and ther netaled leoes Gabilty are camied al pressent waloe of fubure lease rentasls adjisbed for
any lesse payments made al or before fhe i daser of the Ease;
Inveshments are camied ol i vlees = disdosed in noles 7 and 12 o these condensed indedm financial
shabements; and
Investment in associabe is vishsed under equity method aooownting.

Standards, ind tati and dments to published ting and reporting standards. that are effective

in the current period

There are cerdain amendments bo the poblshed soommling and reporling standards that are mandalory for the
Company's annual scoownling period beginning on July 1, 2023, However, these do not bave any sigreficanl inpact on
lhe Company's operafions and, themfone, have not besen detailed n bese cond | inberim fircncisl skslements.

Standards, interpretations and amendments fo published accounting and reporfing standards that are not yet
effective

The: following amendimenis with resped io fhe accounting and reporling stondards would be effectie from the dales
menionsd below sgains he respediee amendments:

Effective date [anmual

Amendments periods beginning on or after)
IAS 1 - Presentaion of firandsl shbements” (mmendments) Jammry 1, 2024
IFRS 16 - Leoses’ {amendmenls) Janary 1, 2024
IAS 21 - The effects of changes in forsgn exdhange males" | drrverils) Jarmery 1, 2024

The management is cxrently in the pocess of assessing lhe mpact of these amendments on the finencial shelements
of thee Compaany.

There ae oerdain ober shandands, iments and inkerpretafions ol ae mandatory for the Company’s accouniing
periods: begining on or afler Jully 1, 2024 bul are considensd nol bo be redevant or will nod heve any significand effec on
lher Company's aperalions and ane, herefore, nol detaled in hese condensed inlerim fnancal shlemenls.

SUMMBARY OF SIGMIFICANT ACCOUNTING POLICIES, ACCOUNTIMG ESTIMATES, JUDGEMENTS AND RISK
MAMAGEMENT POLICIES

The accounting poficies applied and the methods of computsiion of belnces vsed 5 e preparabon of fhese
cordensed interim financial stalements are e same os those applied n e preporsfion of he anoal inonci:l
shtements of the Company for the yeor ended Jure 30, 2023,

mmdhmmﬂmhmMMmmﬂhmmmﬂ
stardands a= applicable in Pakistan requires management o make Judg i plices fhal afect
the reporied amounts of assels, Rsbdilies, income and expenses. || also requines manags '!n- e ils judg L
in appiction of its acoounling pofices. The esfmales and associated assumplions are based on hislorical experiences
and wawiows obber Fsclors thal are believed o be ressomable under the Groomstanees. These es@masies and
amsumplions ore reviewed on an ongoing basis. Revisions o somunling esfimales ane reoognised in the peniod in
which lhe esfimales ane revised i the revision offecls only thl period, o in the period of revision and fulure pericds i
the rewission affect: bolh current snd Rulure periods.

In prepanng e condersed nlerim fnancial stafemends, the significant pdgements made by e mamagement
apphying the Company’s sooourding policies and the key sources of eslimation and uncerkinty are the same @ hose
applied 1o the sudiled inancial sialements of e Company as ol and for the year ended June 30, 2023, The
Company's financial risk mansgement abjecives and policies ane comsislen] with those disclossd e sudibesd
financial stxlements of the Company for the year ended June 30, 2023

December 31, June 30,
2023 2023
(Un-audited) (Aasdited)
PROPERTY AND EQUIFMENT Nokz [Rupees)
Opearaling fxed assels 41 120,973,349 128,081,851
Capital work-in-progress 2 458, 308




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED 31 DECEMBER 2023

41  Operating fixed ssaels

frie: dollowang ks the stalement of cperating fed assets

December 1, I3 [Un-adied|

Compesr 0 Femitare and vy
] ) ks -

: ; e | Vehices Takd

S ] o— p— "'.”"I"'

e

Jex ak Jely 1, 2851

DISIESEE  FETTLIN  OSMMSTS  1RAOLB?  SAMIT0  FIEEMASE 384351187
Mocumukind dopreziim [BAS6SMDY (IBSSIEIS) (TASASEY (ABEISD) (5765001) (128.004.084) (8 54155)
Mookl Empinmen [TEHT 7285 31
Metbock vaiue TSR _ sl LWL —%ﬁlm—m 120081 B51
Healf year erded December 1, 2021
(peming et bock wke METEE  BTESID LMINS  EIAEE 4SS BSIEDD 10165
Aekifiores fal o] 1,557,105 Qo L2151 AN  2INTES
Disposals
Cmd
IO ] Y S
Depreciction chrge fox the peic GEE0IGY  (LOVRIN)  MIAM  (LIAOF)  (S0038Y) (1782651 ]
Closing net book walue AL T I SR R LT mwm
Aes at Diecesmsbes 31, 2023
Coed MO0  MIEM?  OSENTY DM OAMIN0 DO BEENIT
Accumkerd depresizim (oSO POITIME (MEISDT) (EISADST) (BOGSADY (ME11TA15) [RSAIMME)
Aocumukend e [E.550,85) 285,301
Metbock vaiur AT I ﬁ: T R =
Diepreciatinn rate % per annom) o e L AP el L R R L D

Jure 30, 01 [Jestited)
Bight ol ase
Cavpmr Ofice || Fomitarean || Lemchid || L Zh i
teskdings
[Fupees)
des at Jaly 1, 282
Gl BIB  HESLE0 LINAIS  TTISESIE  42TH0  1DS0IAN S Tems
Aeocumubind darerinm [EIITAIS) (ITASASMD) (ROGATE (OTAME) (LIT0IMD (90506140 |1mmzm]
Net ok vl S, S0, i, S W WS gy
Year ended e 30, 201
Opering e book vk MOTEE  AMIEM DAITE]  RGSATED  BETOET  MAEDLIGT  EOES0MT
Wadifiore (o o) MBI 4MOBE  TSTES  TBATI0 5167000 BREN1E  1AS0ET
Dispomals
Cot |s11 r51:-
I11"|l 1

Deyreciction charge fox the yeor m-m.:m:l 11?.1&1:1:21 rmwm |1_?:5.9m] (LTS8} (RIS EM) .:ﬁ_:mm
[ffect o Erminzin D44 D44
g o ks TR TR T T IR~ T
Jex 2k Jene: 38, 013
et DSBS JSTIOIN OSMATY  1RADLBD  OAMIN0  HILMAGY DL 187
Aumakers: drrorinm [BAS0M) (IEMSAEIS) (TASASEY  (ABAEISD) (5065001 (125XM.084) (ME084155)
Accumuktnd gl ks %? 285381
Ned bock v THEOEA T LEsaw 1, —%mmﬂgmml
Dizpreziation e (% per annum) P S T SR T R L R R+ L
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED 31 DECEMBER 2023

Hole December 31, December 31,
F. L FE] 222
(Ui~ e (Un-audited)
———————— (Ropee} ———————
4.1.1 Deprecialion charge for the period has been allecated as follows:
Admmisiralive exgrenses 18 . 928 TEE 19,878 652
Selling and dislribulion expenses 19 7458 321 7,798 235
29,387 087 2T AT, 07T

412 The operaling fived assels incudes dems cosling Rs. 118622 million {June 30, 2023 Rs. 1000547 milban) which ane
lully depreciabed as of December 31, 2025 bul are slill n scive wse of e Company.

Hole December 31, Jume 30,
23 2023
5 INTAMGIELE ASSETS {Wr-auditesd) (Audited)
(Rupses) —————

Definite life
Coenpuler soltware 5.1 16,575,585 23.27T1,910
Inde=finite fife
Gl 5.1 82,126,933 82,126,933
Maragemend nghls 51 192,000,000 192,000,000

274,126,563 274,126,833

290,702 528 257,358 543

5.1 Following is the statement of intangible assets:

Descemiber 3, =
e e | Rl
Goodwill 2 Total
{Rupoes)
Bes at July 1, 2023
Cost 122 450 6RR B2, 1296 930 16 000,000 06, 57T 621
Accumudaled amocisabion 100, 178 TTR) El%?ﬁt
Het book value FT1 910 R 126 50 1%0&;‘! 207 J58 5
Half year ended December 31, 30E3
Oypening net book ke AT 22,126,933 150 000, 000 25T 308 B3
Aicilions
Amorisation charge for the perod 18 {6556, 31 5) (6, 5o, 315y
Cliorsing reed book value 1575 505 [FRFE ASC 000, 000 290, g S0
A= at December 31, 2000
Costt 122 450 680 B2 126,933 16502 0, D00 06,577 61
Accumulaied amorisation {106,875,083) {1015, BTS, Ay
Het book value 18,575 585 B 126 533 15 000, 000 200 T2 528
Amortisation rate (% per annum) 2% - TV
June :ﬂ,!ﬂa
Computer anagement
" Goodwill ik Total
{Rupoes)
As at Juby 1, 2022
Cost 121,663 317 B2, 1296 930 16 000,000 a5, 180 250
Accumulaled amorisation (B3 EDY D645 (3 B, 254y
Het book value 38, 042 06 B 126 933 150 0, D00 F12, 1R 06
Year ended June 30, 22
Opening net book valkue 30,042 06 22,126,933 150 000, 000 312,168,956
Aoditions T AT TET, 371
Amortisation charge for the year {15,557 Sd) {15, 56T, S24)
Cliorsing reed book value 22371010 [FRFE ASC 000, 000 297 208 B4
= at Jume 30, HE)
Costt 122 450 680 B2 126,933 16502 0, D00 06,577 81
Accumulaied amorisation {00, 178, TTH) (40 178, TT8)
Het book value 1 IT190 B 126 833 15 000, 000 207 208 B4
Amortisation rate (% per anaum) =% - 3%

MCB Investment Management Limited 24



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED 31 DECEMBER 2023

&1

Hote December 31, dune 30,
2023 025
INVESTMENT M ASSOCIATES {Un-audited) {Aasdited)
[Rupees)
3 et i ket pimcectakigrs
Investment in unils of unds under management 6.1 1,204,703, 154 1,353,001, 777
Imvestmenks in units of furds under management
Tiecamber T 203 (Un-avened
P— | ivwesimewias a | ivesint | [ pre— CTT]
Vame e e bt kg [Pt b |, | el
; e pernd | ey e el um
[T
Imeesiment B EsoCed Tndertakng
fiara st Fereare Fund - Loty ek end Pamin @74 [ 6338 [T I
Hiara st Fereare Fund - Ueh S Fund Pdmin  WE% | LA 5311 L]
A st Persar Fond | Money Marke: S hund Pamim 540 7,200 46 LEedLh ] 5,131 44
Pakeiar Perme Furd - Loty Sub Hund Pamin A% | D4R HET T TR
Pakeiar Pemae Fund - et e Fand Pamin SN | NRIRIN 12, b NS
Pakeiar Mereae Fund Mocey Mark s Sutrhand Pdmin 9% | WAL 2 1A AT
N K ot Envployees, Peesion Fand - Soney Maied Sub Fund Palsin. 59014 nmme| MmEW 0.2 w0
TR KPY Govd Lmpioyees P Find - Ligaty fub Fune Pamim  HE% BRI 224 2
T K S04 Lvpioyee=: Fresn Fund - Liguty Inoes Sub g Pamim  HEA SR 224 2 7
A KPR, Gt | rapioyer=: Forsaon Fand - e Subfand Pamin  HER 508008 ] S
WCH K et Emplogees Permsaon Fune - Money Mokt b Fund Pdmim TE% nampee| I N
WCH FFY, ot L piowers P Hre - Loy Suband Famim  EY SR o o
WU FY, ot L mplowers P bure - Lowy bnsie i Fund Famim  EE% SR 4z S
WCH K, Gt Emplogees Persie Fur - Lisht b Furd Pamim  EEY SO v 1] 0 =
WCH Cash Moragement Dpmesr Fazin Wi IELM DAEMT|  [eeann
WCH Pt S M Fume * Famin H 4, B
fiara st income Find Faizin G315 a5E
WCH Parston Sovereign fand Pdmtn 047 aemas| nsrEs 604 80
Hara sl Sk e Famin RLAFEANY AATTAR
hiara st Ackve: Mlocaon Hund [ W S Forfan) Pamin  EE | Hanas TADES | | B Nz
Aarra Wt fand | Wada P Vel Fazmin 1R S] 1T L] w5
A ok Moo Ciptwres Pamin 0,150,100 |I:I,FII.,2'I: |
WCH Pamton s R Fung (WOS Faston Fees Hekam Fee VE| Paisin LR R Tl T
Pakeian 2sh basagemeni Fung® Faizin | (B
WCH Pkt Cpporiuniy Fund (MEH Falzsion e Yield i) Pamtn &N | eesiar]  seas | msmnd| possms 1EiwOes
LT i EL] RIS
e 1, 2001 [Rasdied)
Camsiryol | Peemtage B — ookl | Deveed | vesmend & 2
Vame e e bt e Bl BT T
: Beywr | o buper
[
Imeecmenl @ Bsocied
i sk eresioe Fund - Equity Sub emd Pamtn  IE | mLDEIS [TREE ]
Mara s Feree Fund - Lsht S Fund Pamim  EWR | PSS LTk
e sk Ferene o - Momey Rkarkes Sob o Pomian  HLEMS SEE 730 A
okt P Fund - Loy Sub S Pamin  WTR | RS 13056 51
Pakisn Peresioe Fund - Lieh Seb Fund Pobmin 8% | A7 s ek
Pakmiar Perme Fud - Mossy ks Sub hand Pamin  BITR | SImae e
Wi (:2h Morerert Cpsmoer Pain % ¥
WCH Pkt St Mt Fune P 90391302
AT e incoee Paein 0158 S
WCH Pakston Sovencign Fand * Pazin
N st Moy M Hse Faizin
A sy Livacernd - * Faimin
i ik Sk Fend Pamin i
fibarra st Ackve Alocaion e | St Fodfaia) Pdmin MY | o RAELLTE
A Warta Fund jadhamrs Wada P 1) Paein W
Aharra Warta hund |t Wak Pan 1) Famin
A Warka Fund | W P 19 Famin
Hatce camed forward T BPREE  TAOLE LA [ T
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Jene W, 550
T
Gy | Pocasage | = = Sorvcipoit| Dwidend |mvesimentzal
wRRERAE| ERmERAN
e ol e meestee hund i Sepr | degluyer | et boome | Juse N, 22N
Fapess
Eiance brmaght ianwan EMEPEEE  THIAND NS
Aoz Wt Fund {Ahame Waa #n ) * Pakizn s
ranra Wa Fund [Ahame Wada Fn V) Patrtn =1 ol
droera Wad Fund [Ahamn Wada Fln Wi} Pairdn (S 2l
e Wt Fund [Aame Wada Fn Vi) Pabicn G0 MM TEDEAE
Mhonra Cxh Managemen Upiarer Palstn Q0% wisan|  Esar
MLH Faisian o Fefum Hond (MEH Paiostan Hees Retum Pan §) Paletn fHeirE| (RneEny s
MCH Palosin o Fetum Fund (MCH Falastan Fozs Helum Pan 1)® Pairsn {1137 1 x89m
MLH Falgsin Fors Felom Fund (MCH Paistan FozsiRetom Pan B * Patestn 1,306,680
MLCH Falosin Foms Retum Fund (MCH Palostn Foedl Retom P )® Paisin (e, S0
MCH Palostan Foe Fedum Furd (MO Paistn Foed Betom Pan V)* Palisin (g L
MICH Faisian o Fetum Hund §MCH Paiostan s Retum Pan VG Paletn i<k 156845
MH Falosian Foes! Fetum Hund (MECH Pakstan Foes Ketum Pan W Palign  AKI% 3| wmum
MLH Palosian Foes FRedum Hund (MCH Palostn FozsiRetem Pan [(° Palestn {15 4Z3m
MCH Falostan Foes Fedum Furd (MCH Pakestan oz Hetom Pan ) Pairsin [P AT il ]
ML Pastin Opporiundy Fund (MCH Paioston Deedend Yied Pan| Pabin e | MU {5,000, W5, 187
[T
“lhe ware purchissd e neieesed dumng e pe
Mole December 31, Jume 30,
2023 2023
7 LONG TERM INVESTMENT (Un-medited) {Audited)
(=3 i1

At fair value through profit or loss
Ivesimenl n dhoanes 7.1 265, 000 265,000

71 Duing the year ended June 30, 2022, Mubusl Funds Assocalion of Pakistan (MUFAP) had comered indo a Self
Regulstory Organizsion (5SRO} wpon the directive of SECF and thus, was required 1o be registersd undier Seclion 42 of
the Companies Acl, 2017. Sinoe it was converted inlo & SRO, the capilal reguirsments were mel from all the Azset
Management Comparies (AMC=) who are also the members of MUFAP. Al AMCs coniribubed sgually iowards the
shoare capilal of MUFAP by subecribing for 26,500 shares ol o por value of Rs. 10 esch, rising a bolal cpital of Rs.
5,005,000 oomprising of 503,500 shares of Rs. 10 each. Henoce, the Company also subsoribed for the shores of
MLIFAP by iits memiber.

Mot December 31, Jumne 30,
2023 2023
B LONG TERM LOANS AND PREPAYMENTS (Un-mudited) [Audited)
R \
Considered good - seoured L )
Loain o execulive B1 4 0E7, 891 4,136,901
Le=s: curreni portion 10 | {1068, OEry | | {101,653
397,72 4,035,248
Conzidered good - unsecured
Loain o ex-direchor 8.2 10,962,158
Losns o execulives B3 2,764,063 4,540, 365
Lz mgmﬂs B3 10,141,045 266,974
Le=s: curmeni portion 10 {1,964 455) (4,526,518
10,910,673 11,542 979
14,890,465 15,678,227
Prepayments
Prepaid commission against backat units 72,844,154 | | 38,675,042
Le=ss: current portion (47,058,633) (25,458, 50G)
B4 25,885,561 13,416,539
40,778,026 28,904, TEE

B.1 This represenis ke given (o an executive 3 3 rate of 4.5% per anoum and wees iniily reconded =t s G vaboe esng
an effedive mbe of 12.36% per ammum. This loan s advanced for the: purposs of housing nance and = repayable n
monthly insteliments ax a deduciion from salary having a masdnum repayment period of up o bventy years. This loon is
secured against the doouments of the immovisble property soguired and e insumnoe policy in favoor of the Company.
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B2  This represents loan given o ex-Chiol Execufve Offioer ol $he mic of 1 year KIBOR: minus 1% per annum with KIBOR
o e resed snnuslly from the date of debursement and was initislly recogrissd al s e value using an effective rabe of
i?ﬂﬂmmmmshlmﬂmfn&mpwdmmﬂmw manthhy

s having o ¥ ¥ L pesiod of up bo four years. During the curent period, #he loon bas been fully
mﬂdbrﬁcmﬂmf[mumﬂﬁcummhsmmm

B3  These represent inkerest free kons given io employees and execufives. These loens ane provided for booking adwance:
{lcase down payment) ab 20% of the imoloe price ot the me of pechasing $he vohide =5 per the policy of the
Comgrany ard are repanyahis in monthly nstaliments s 3 deduction from salary heving a maxirem repayment period of
up o e yeans

B4 Thiz represems commission paid on the ssusnoe of achal units of difierent unds under the managemen of e
Company. The commission amourd is amorised over e period of the contad, omless redesmed carfer, in which case
il is changed off immediaicly. Howeves, in the case of earty redemplion, the unamonised porion is rooovesed from e
vestor in the form of back-cnd load.

Hote December 3, June 3,
9 RECEIVABLE FROM FUNDS UNDER MANAGEMENT 2023 2023
(Un-audited) {Audited)
Considerad good - " (Rupees)
Open-end Collective b Sch (Ci3s)
Paisizn Incorme Mund 14,748,590 | 18,502,300
MCE Pakision Stock Market Fund 81,397,865 85,933,241
MCE Pakislon Soversign Fund 55,355,619 34 487 230
Prakizizn Capital Marked Fund 7,822,500 7,337 240
Pakisizn Cash Management Fund 40,523,762 49,256 569
Ptz Income Enhancement Furd 36, 408, 480 24,134 998
MCE Pakisian Assed Allocalion Fursd 37,503,352 37,120,908
MCE DCF Income Fund 166,722,197 153,747,001
MCE Cash Management Oplimizer 106,003,758 156,755,800
Alhamra bslymic Mooey Market Fund 37 4B, 340 31,526,773
Adhamra fstamic Azsel Allocsion Fund 12,770,168 11,216,497
Adhamra bskamic Siock Fund 18,697 652 19,185 252
Alhamra bskmic Incoene Furd 97,724, 148 18,410,359
Adhamrzs Daiy Dividend Fund 7,020,502 8,128,716
Alhamra bstamic Ackve Mocation Fund (Alharra Smart Partfolio) 7,054 16,344
Aldhzarmra Wisds Fund (Alhzsmra Wads Plan il 25,247 509 5,650 431
Adhzamrzs Wisds Fund (Adhamea Wada Pran VIl 1,785,605
Alharmra Wizda Fund (Adhamra Wada Plan X) 3,382,773
Aldharmra Wisdn Fund (Adhasmra Wada Plan X1) 5,378,574
MICE Pakisizn Fixed Return Fund (MCE Pakistan Foed Return Plan V) 325,404 9,056 001
MCB Pakisian Fixed Return Fund (MCB Pakistan Foed Return Pan VI 225,454 4,042 000
MCE Pakision Fixed Return Fund (MCB Pakistan Fiosd Return Plan VI o84 279
MCE Pakislzn Fixed Return Fund (MCB Pakistan Fooed Return Plan X 8,048,330
MCE Pakision Fixed Relurn Fund (MCB Pakistan Fioed Return Plan X) 4,915,112 60,535
MICE Pakistzn Fixed Rehun Fund (MCB Pakistan Fooed Return Plan X 1,765,348
MCE Pakistan Fixed Return Fund (MCB Paidstan Foosd Return Plan XI1) 717,636 TAE B4
MICE Pakisizn Fixed Return Fund (MCE Pakistan Faed Return Plan X1 34,504,154 537,707
MICE Pakistzn Fixed Return Fund (MCE Pakistan Fooed Retun Plan X 1,425,530
MCE Pakision Fixed Return Fund {MCB Pakictan Fieed Reun Plan XV) 7,492 696
MICE Pakisizn Fixed Return Fund (MCE Pakistan Foed Return Plan X1 0,807,471
MCE Pakistan Fixed Return Fund (MCB Pakistan Foed Return Plan X1 1,854 524
MCE Pakisten Fixed Return Fund (MCB Pakistan Fioed Return Plan XV 608,743
MCE Pakislzn Opperiunity Fund (MCB Palistan Dividend Yiekd Plan) 1,287,613 184 925
Paliistan Sarmaya Mehfoos Fund 4,267,360 4 267 360
Alhamra Cash Marsgement Opliminer B,065, 208 3,231, 186
TBT,337 524 603,857,025
Woluntary Pension Funds
Pskisian Pension Fund 10,148,342 8,773,410
Alhamra KPK Govl Employess Pension Fund 21,627
MICE KPH Govl Employees Pension Fund 14,447
Alhamra bslamic Pension Fund 5,271,497 4, 7H0 805
15,455,913 13,560,015
a1 THZ, 700,437 707 420,040
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81  The sbove amounts represent receiabie on sccount of management fee, Sindh Sales Tax on management fee, sales
load changed on selected funds, Sindh Sales Tax on sales load, sefling and marketing expenses and allocated
expanses charged o these funds. This also includes Federsl Excise Duly recefvable from the funds under its
management as mone fully explained in note 16.2 10 hese condensed intenm financal stalaments.

8.2  As per reguiation 61 of the NBFC Reguistions, the Management Company is enfiled o & remuneration equal to an
amount not exceeding the maximum rate of management fee as disclosed in the offering document sutgect to the ot
expanse ratio imit. Therefore, the Management Company is charging its remunerabion kesping n view the masamum
allowabie threshoid.

83  In accomdance with Regulation 60 of the NBFC Regulations, the Company is entified to chaspe fees and expenses
related bo registrar sendces, acoouniing, operation and valuston senices, related to & collective ivestment schame
(CES). Accordingly, the Company is changing the sllocated expenses variably beeping in view the overall retum of the
Fund and subjiect o the total expense ratio of the funds &= defined under the NEFC Regulsions.

84  The SECF had slowed assel manasgement companies 1o charge seling and marketing expenses to all categonies. of
open-end muiual funds (except fund of funds) mnitially for & period of three years (Le. from Jenwary 1, 2007 6l
Decembsr 31, 2019) subject to & maximum Emi of 04% per annum of the average annual net assets of the Fund or
achual experses, whichever s lower.

The SECF through its Circular 11 dated July 5, 2018 had removed the maximum cap of 0.4% per annum for changing of
selling and marketing expenses to & Fund. Furthermore, the Sme limit of theee years had also been removed in the

circular izsued by the SECP The =ssat management company can change such expenses o the Fund as per the
annual plan and the same should be approved by the Board of Directors: of the Compary.

The Board of Direciors of the Company had spproved the annusl plan for changng of seling and marketing expenses
1o the funds under the managemant of the Company and has given a dscretion for charging of seling and marketing
expenses directy 10 the Fund as proposed by the mansgement as aflowed under SECP Circular 11 dated July 5, 201180
The Company is charging the aling and marketing expenses. variably kesping in view the overall retusm of the Fund
and subjed o the total experse rato of the funds as defined under the NBFC Regulations.

Mol December 31, June 30,
2023 2023
(Un-audited)  (Audited)
(Rupees)
10 LOANS AND ADVANCES

Considered good - secured

Cument portion of koan to executive ] 108,089 101,653

Considered good - unsecured

Cument portion of bans o ex-director, executives and employees 8 1,994 455 4,526,518

Advance o employess, supplers and contractans 8,120,585 1,001,185

10 410 5 %ﬂﬁ'ﬁ
" PREPAYMENTS AMD OTHER RECEVABLES

Prepayments
Cuwrent portion of prepaid commission against bachat units ] A7 058,633 25,458 503
Prepad insurance 2866342 15,037 245
Prepaid mainteramncs B94, 60T 560 294
Prepaid IT sarice level agreements. 5 025,026 15,656,128
Prepad licerse fee M55 A8, o3
Oithers 2000 B 213,044
Bafance camied forward 58,012 647 57,334 547
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13

12

iz1

Mote December 31, Junc 30,
3 2023
[Un-audited) (Audited)
—————(Rupees) =
Balance browghl forward 59,012 647 ar3Mmr
Other receivables
Considered good - unm=scowned
Advizory foe on account of discretionary portiolic mansgement
D from relited party 1. 13,258,535 l 15,437 414
D from ofhers 1.2 | 344 617 9,705,801
20,602,852 25,143,215
Considered dowbtful
Due From ofhers 12,402,117 12,402,117
Receivabie from funds against ATM cand redemplicos 24,552 120 32,732.859
Oithers BET, 341 537,300
58,424,530 T0,E15.481
Provesion agains sdvisory fee 1.3 [12,402,117) {12,402, 117)
T 050350600 T TIGTATEOT

This mchudes management fee receivable from Adamjee Life Asssmnce Company Limiled under disoretionary portfolic
managemenl agresment.

The: represents memagement fee and performonce fee recefvable from separsiely managed accounds  under
disoetionany and non- disoeionany portfolio management agreements.

Mot December 31, June 3,
203 2023
Opening baksnce 12,402,117 1240217
Provesion made during the peiod | peor
Closing baksnos 12,402,117 12,402,117
SHORT TERM INYESTMENTS

At fair value through profit or loss
Investment in government securities - Marke! Treasury Bills 121 206,562,000

Government seourities - Market Treasary Bills

Purchisd | Sold | matured Aaa

Jes o Juy L, ma sl | ppeddis s
re—— wme | um w '::L" ﬂuuﬂumlt December 3, | December 31, | ol December 31,
b . un
Face valse (Rapess] iz
Oiclober 18, 2023 12 moeiis - 100,000000 100,000,000 = - -
Moesrriber 16, 2023 3 monils - ¥0000  100,000000 - - -
Misestribes 15, 2023 & monds - 0000000 100,000,000 - - -
Movesrriber 16, 2023 12 menihs - T0IOM0 100,000,000 - - -
Mowsrriber 30, 2073 12 mesihs - 300,000000 300,000,000 : : 2
December 14, 2023 12 manhs - 4B0,0OO000 430,000,000 x = a :
Decernber 25, 2023 12 menihs - 250,000000 - 000D E1367S] 206562000 o525
Tolal a4 af December 1, 223 A v

Tolal 25 8 June 30, 2023 % -
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Note December 31, June 30,
ks ] 2023
Un-awdibed) {Audited)
CASH AND BANK BALANCES {Rupees)
Carhy i raandd 95 088 5,588
Balarwes wilh banks inc
Savings accounts 1 19,666 472 | | 40368737
Cusrerd sccourls 132 2842 103 16, 104 F52
47 608,575 65472969

42 700,663 ESATBSTT

These inchude a3 bakwnce of Rs. 13.624 million (June 30, 2023 Rs. 43.726 milion) maintained with MCB Bark Limiled
{refabed party) thal camies mark-up at the rle of 20.50% (Jene 30, 2023 19.50%) per annum. Further, i also inchedes
talances of Rs. 0.386 milkon (June 30, 2023 Rs. 0.573 millon) maintained with MCE Islimic Bank Limied (refaled
party) el camies mani-up o the e of 7.00% (June 30, 2023 7.66%) per armuom Other savings acoounts af the
Company camy mark-up at fhe raie of 20050% (June 30, 2023: 19.50%) per anmam.

These include 3 bakance of s 5100 milkon (June 30, 2023 Rz 6469 million) moirtsined with MCE Bank Limited
{relabendd poarty).

Mol December 31, December 31,
20x3 2022
(Um-adibed) {Un-audifed)
Cash and cazh equivalents (Rupees)
Camhr and bank balarnoes 13 42 T BRI 57,105,659
December 31, e 30,
20X3 2023
(Un-audited) {Audited)
DEFERRED TAXATION - NET LTS, {Rupees) —————
Deferred taz assets arising on deductible temporary differences
Prrowision against achisory fee {4,836, B26) (4,536 826
Finance cosl an loans o exsadve and ex-dinecior (25,017 {1,034 455)
Leszme feability agsirest right-of use assets (34,604, 540} 34,154 567

(40,366,383} §40,025,848)
Deferred tax lizbilities arising on tazable temporary differences

Irtiemgibie el 106,387,837 105,542 066
Progierty and equipmen (inchuding righl of e mwssis) 24,459,338 26,575,341
Ievestment in assocales 11,333,514 4,520,208
Short berm imvesimernis 106,313
142 287,302 137 237 705
101,820,918 o7 211 B57

LEASE LIABILITY AGAIMST RIGHT-OF-USE ASSETS

The: Comparny has enlered nlo bease agr n respect of its wanious renied offices. These were milklly messured
al the present value of remaming lese payments, dscounted wsing the Company's incrementsl borrowing rale fhat
rmges from BOEY% per annum fo Z3.77% per anmume The ease Esbilifes ane subssquently being measued =t
amorised oost using the efiective nlerest ale method.

The: amount of future payments for fhe leaes and e period inwhich these peyments will beome due are 25 foloss

December 31, June 3,

F.iFal 2023

{Rupees)
Prezen] value of mnimum kease paymenks B 720, 50 87 575812
Less: current portion (37,131,663} j:!ﬂ.!d?.ﬂﬂﬂl
51,597,926 56,628,778
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December 31, 3023 June 30, 2023
(Un-audited) (Masdited)
Winimum lezse 5. Winimum lease i -
of minimum s mirimum lease
L lease payments e payments
Rupees
Mal kafer than one yecad 49,750,850 36,899,251 43,053,258 30,947,036
Laster Ihan one year and nol kiler Buan e yeans 5813220 51,830,338 64_500,408 S5 628,776
107 583,085 88,728,589 107,573,754 BT, 575,812
Le=szz: Mineanuoe cosd allocabed bo Mfuture periods {19.153.504) - (10,997,942 -
Presenl walue of minioum lease paymenls 88,728, 580 58,720 580 87 575,812 BT 5T5.B12
Lesizs: curment portion (37131863} _ (37,131,663} 130,547 ,036) (30,547,036}
51,597 926 51,597,926 56,628,778 56,828,776
Mode December 31, June 30,
23 2023
(Ur-awdited) [Audited])
16 TRADE AMD OTHER PAYABLES {Rupees)
Accrued expenses and olhwer Rabiilies 53,047 231 70,091, 582
Borus peysibie 56,834,838 117 682,516
Sindh Whoilers" Wellare Fund 181 81947132 63,022 B45
Sales tax payable 25,237 565 16,750,992
Feedesral Excise Duly pansatie 16.2 412 852 80 412,892 BE0
Withialding tax payable A7, 704761 14,048, 540
Payable lo Leclilalon | distibuloes 113,585,833 44 704 T2

831,260,340 Td4, 1592 D86

161 Asac 1 of e 18h dnenl 1o e ConsBlulion of Pakistan, in May 2015 Bie Siedh Workers" Wellane
Fund Act, 2014 {SWWF Acl) had been passed by the Govwernmenl of Sindh a5 a nesull of which every indushisl
eslabifishiment, nduding Enanckl indilulions, boaled in e Province of Sindh, e lolal income of which in any
accounling year i nol lkess than Rs 050 milion, is reguired bo pay Sindh 'Workers” Wellare Fund (SWWF) in resped of
bl yeor @ sum eguel o two peicent of such income. The mallsr was Een up by MUFAP wilh the Sindh Revenue
Buoard (SRE) collectisly on behall of warious seeel management companies and their CISs wheneby il wes conlested
Il AMCs and mulual unds should be exduded rom (he ambil of [he SWWF Acl == these were nol ndustia
establishmenls. The MUFAP has also aken up The maller will the Sindh Finance Minslry 0 have AMCS excheded
Trom lhe applicabdily of SWWT. In view of the sbhowe developments seganding the applicability of SWWE on AMC's, the
managemen as a malter of abundan] caulion has made provision in resped of SWWF on a prudent bass with eflect
Troom The dhise of ercchment of Be SWIWE A [Le. starting from July 1, 2014).

162 The Finance Ad, 2013 enlarged the soope of Federsl Excse Duly (FED) on fnancisl senices o indude Aswsel
Misrusgement Companies (AMCs) as a nesull of which FED @l e rabe of 16 percsnl on he remuneiabon of e
Comgany and sales load was applicable wilh elecl rom June 13, 2013, The Company wiss of the view hal sinos The
rerunerafon was aresdy subject o provincssl Ssles Lo, furlber levy of FED would resull in doulle baalion which dd
ol appest 1o be the spiil of e s Henos, on Sepbember 4, 2013 & conslilulional pebilion was Red with e Sindh
FED.

Wilh efect from July 1, 2016, FED on services provided of rendered by non-benking Bnancisl insiulions deafing in
services which ane subject lo provincial soabes tax hos besn wilhdssn by the Finanos A, 2016

Dourireg the year ended June 30, 2017, e SHC passed an onder whereby all nolices, proceedings laken or pending,
orders modie, duly mscoversd or aclions taken under the Federsl Cucise Acl, 2005 in resped of the renditing o
providing of services (o the exienl as chalengsd n any relevan] peliion) were sel aside. In response 1o this, the
Deputy Commissionsr Inkand Revenus has fed 2 Chil Pelilion lor ksve o appeal in e Supreme Courl of Pakistan
which is pending adjudicalion.

I et of The above, the Company bixs disconliued meking lurihers provision in resped of FED wilh efiect om July 1,
016 Howeved, a5 a maller of abundan caulion, The provision for FED already made amounling 1o Rs. 412,893 milion
is beirg relsined in he condensed inlerim Fnancial stal it of e C y as he matler is pending before he
Supreme Courl of Pakistan. A corresponding redsivabile of the sme amount bas been recondesd a5 receivablie from Hhe
Tumels undesr B marsagement of e Company as dscosed in nobe 9.1 o hese condensesd inletim nancal slabemenls.

MCB Investment Management Limited "
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MANAGEMENT AND INVESTMENT ADVISORY FEE

M, M M, = M, M2y H, mx
{Rupess)
Manag fee from coll
retated parbes __
MCE Caxh Monagrenent Oplimizrer TIT AT 645 | | 134601004 Ta R H1,729 558
MICE Palston Amsed Mllocbon Fund 11,489,048 15,306 935 544710 T AZD BiE
MICE DOF bncome Fund B3 8,062 &4 038 (106 48, TF0LEE 23 A6 ET
Athamn ihmic Income Fund 35MITTS 560 04 77,504,128 B840, 148
MCE Pabistan Sovessign Fund I5414.967 2521 562 30 267045 S44 08
Palacion Capitl Marike! Fund 7,778 587 T.056 75T 177 9F 3389874
Padzton Cash brmgement Fund B0, 3, o 035 307 37T AN 25 562 i
Palestan Incomne Enfoncesment Fund 28507 o 371 26,580,108 1.541,008
Pakistan Inome Fund 15,25, Y 9,511 g 11,555, 161 1563351
Adhamr kkmic Auset Allocaion Fund HBu5a7z | | B2es0m0] | t2s06461 | | YIATEAE1
MICE Pakiston Shock Mevkeet Fund T4,270, v O TH4 12 A7 12 B0 431977 565
Ahamr lskmic Sinck Fund &3, 470 061 2 2 IR 27, oaEn 14 500 208
Moy fskamic Money Market Fusd meapEses | | 51604006 | d8861968 | | 20,765,509
Athamsr Dadly Dvidend Fund 12,501,584 90,861 BST 6751241 5845809
Adthayme Sekemic Active Alocaion Fund (Athamms Smart Portiolio) 41,156 £5.286 HB53 24,156
Atharmra Wada Fond {Ahomea Wada Plan [ 5TH 636
Athamra Wada Fund | Mhamea Wada Plan il 1867 511
Atharmr Wada Fand {Ahama Wada Plan 1) T
Atharmra Wada Fond | Ahamm Wada Plan V) LAT0ET4 1,560,506
Athaymr Wada Fund |Alhamea Woda Plan V) 170404 170404
Athamra Wada Fond {Mhamea Wada Plan W) 040, 558 550 8BS
Atharmr Wada Fond | Ahamea Wada Pian YIH) 1,004, 584 Tk 200
Atharmr Wada Fand {Mhamm Wada Plan X} 00T a2 157 376
Atharmra Wada Fund {Mhomm Wada Plan X1} 3,704, 285 3,794 285
MCE Pakizton Opporiunty Fund (MOD Paliston Dnadend Yield Plan) 2,275,008 650,598 1,750 842 330,351
MCD Pakestan Fsed Rocturn Fund (WCE Pokestan Fired Rowm Plan () 45840
MCE Pakiston Foeed Ristum Fund (WCH Paisston Fomd Roium Ptan 1) 1704520 1,704 520
MCE Pakistan Fosed Retum Fund (MCE Palestan Foed Roium Plan 1) 241817
MCE Paigston Foeed Retum Fund (MCH Paisston Fomd Retum Ptan V) 1588 581 1,424,580
MICE Pakiston Foeed Rietuen Fund (MCHE Paectan Foed Fetum Plan Vil 2,158 Imaane 53041 i
MCE Pabostan Foeed Fetumn Fond (BCH Pakstan Ford Retum Plan X 3 B0 25 1,973 568
MICH Pakistan Fosed Riotum Fond (BMCB Poleston Fomd Fotum Plan X1, T, D X7
MCE Pabstan Foeed Retum Fand (WMCH Paksston Fomd Fefum Plan X0 2,290,067 12, 1T E65
MCH Paiiston Foeed Retum Fund (WMCH Paicton Ford Retum Ptan X6 5,905 344 2500 48
MCT Paistan Foeed Fietum Fund (G Paleston Fomd Foium Ptan X)) MR 412 14205 51
MCH Palastan Fved Foeturn Fund (WCE Pakistan Foxd Retum Plan XV) 55918273 5,508,273
MCH Pakistan Foeed Rretum Fund (MCE Paisston Fomd Foium Plan X6 1, 15,751 1,115,751
MCE Pabstan Foeed Retum Fand (WCH Pakiston Fomd Refum Plan X 417,02 T a2
Atharmr Cash bonspement Opmorsr 16,718, (e 10,350,350
BTLTT0 4TS AEIII561  ASSSOAM  F0a0m
Management fee from pension schemes - relabed parties
Pakistn Pension Fued R En | [T g |
Athamra KPE G Employoes Prenson Fund 26T Fallivrg
MCH KK Govt Employers Pension Fund 14,845 14 446
Alhame lskmic Pension Fond 100, G000, (e B AGE 110 5500 BH2 4540474
Waare maue  hard _ismiss
Inesiment advisory oo rom sopanichy manogrd accounts T2 1 Ll 15,061
BT T Y T TR R
i ; % ;B! T, 1? 55 .11:!' %.W{I%
Les= Sindh Sales Tax 171 g;.gu' : B 2

This pertaing lo Sindh Sales T levied by e Provindsl Governmend of Siredh al Ibe rale of 15% (December 31, 2022
133} hrouwglh the Sindh Sales Tax on Services Acl, 3011,

The Compamy & dso mamsging porfolo of invesiors under discreonany porffolio maragement  agreemenbs.
Trvveshimesnl advisory fee Irom De dsoeborany poifolo is clnutabed on daily | monlbly basis by changing specified rales
o e el assed widue of Ihe poriolio as skaled in e respeclive agreemenls wilh e dienls. In addion, performance
e is charged o some Fnveshors baged on e conlraciual rales &l e end of he respeclive mandales. The details of

This poriiolio are given Do
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December 31, Jumne 30,

Xy 2023
(Un-anedited) [ Audited)
Discretivnary portfolio (Rupees)
Mumber of parifolios 32 M
Total portiohio al cosl (in Rupess) B5,740,949,106 73,259.480,820
Tkl pewilolia sl markel value in Fupees) B4 20232 0B1 72073197923
——————— [Un-audited)
Half year ended Quarier ended
December 31, December 31, D ber 31, Dk ber 31,
023 2022 2023 2022
Hate (Riuspees)
18 ADMIMISTRATIVE EXPENSES
Salafes, allowances and alhes benebls 267,607,548 | | 205,100,308 127,712,422 114,042 184
Legel and professional chasges 9,477,002 5,280,780 4,855,710 473,860
Tirarveling and cormeyanoes 2,088 186 1,127 640 B36 453 665,192
Renl, ulilies, repairs sl mainbehanoe 58,504 485 43,732 382 X2.M0197 18,538,624
Offices supplies 4,544 951 B34 404 3,M3 118 241,433
Diresciors" mesaling fes 5,250,000 8,050,000 2,500,000 3,125,000
IFisirance 2,775,828 3,348 099 1,063,371 1,545,074
Dleprecisbion 411 21,928,766 14,876,852 14,008 118 14,485,138
Amortizalion 51 6,696,315 8,366 259 36770 4,213,032
Stamp duly and Laxes 504,008 501 478 240,240 -
Regisiar fee 1,083,583 3E7.200 249,559 180,000
Prinling ard skafonery 3,653,300 2,260,897 1,824,298 1,000, 767
Tiheprhone expenses 1,489 941 2772, 703 723,692 1,055 B42
Enlertainmen expenses 4,512,753 3,089,318 298,172 1,967,740
Fsess e subeseriplion 21,284.510 12,635,885 12,048 656 8,040, E87
411,282,168 315,312,385 208,801,589 168,857,553
Reimirursement of expenses om
Caollecfve Invesimenl Sehames [Cl1Sg) o3 (63,900.466)  (30,550,403) {33,525.27T) 9,347,733)

MTIF2T00 264,761,992 175,378,312 159,609, 760

19 SELLING AND DISTRIBUTION EXPENSES

Salaties, allowances and alher benebls 163,541,435 | | 118,710,678 01,844,768 AT 264 B4
Depreciiion 411 7458321 7,798,225 3,770,678 3,883,307
Commission expense 37,752,889 &5, 565,806 131,334,043 47,169,163
Mlarkaling and advesticng experses 16,456,284 34,606,140 1,068,428 15,301,747
Brianch expenses 10,B37 436 7,628 B43 2 . ar 3,050,514
Prinling and skafonery 1,379,751 B37 863 1,157,194 B37.BE3

437 426,006 255,537 562 231472004 7527 241
Reimiursement of expenses bom
Caollectve Imvesimenl Schemes (Cl5s) 94 (306,654 447) (179,971 458) (131,08 590) (e, 564 541)

130,771,654 75,568,104 0,614,314 32,063,700
0 OTHER
Siredh Workers” Wellare Fund 13,524,287 4,350,000 8,977 732 2,000,000
Audilees” rermureration 1,800,000 1,504,145 C00.000 74,375
15,724 287 5,044 145 9,877 732 2,784,375
k5 | TAXATION
Curesnl
- Tor ey 162,808,000 64 547 725 OF, 332,000 33,347,725
- for prior year 6,280 671 = 6,889 671 -
169,587 671 64,547,725 104,221 671 M7
Diefierrend 4,708,062 8,774 587 11,995,245 7.574 567
154,596,733 71,322 292 116,216,920 41,832 392
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22

CONTINGENCIES AND COMMITMENTS

Contingencies

The stalus of contingendies Temains unchanged as disclosed in the snnual awdiled finarcal stslements of e
Company for the yesr anded June 30, 2023

Comemiliments
There were nd commilments oulslanding &5 81 December 31, 2023 and June 30, 2023,
TRAMSACTIONS AND BALANCES WITH RELATED PARTIES

The relabed partes of he Company comgrise of MCB Bank Limiled (Parent Comparry), MCH lstamic Bank Limibed
being We subsidiary of e Farent Company, associabed oompanies, staff retirement funds, colleclive invesiment and
pension schemes managed by the Compary, drectons and key management personmal and their close family members
and defined confribution pian. Tramssclions wilh relsted parfies are enfered into al negolisted prices al commencal
tesms. The agoregate value of fransactons and outstanding balances s al December 31, 2023 with related parties
other than hose which have besn disclosed elssshens are o follows:

Unauied _[Un-asfted)
il year endedi
| Feiatoran: ot | e V =
e of for reiaied porty mn‘ Hature: of tansachos 1w 70,40
JES— e —

WD Bork Limire) Paemicomanywh  Comresson and ofer cperses 158 SR ME 2 G T

Bl AR shochodng  Profi on swings acooun &2z HE ]

Eiranch shosng e aare L7000

Fieri 2 per renial agrsemen 0 s Flprdii)

it o 09 A5 M3 556 R

ik chames 151,041 %

WD sdarnr Bank Subsikay o Frofi.on syangs accaunl 1546 W
Lirmaied P Company

Hyuri it boior (Frivaie) Liniled G Gompry Purchese: of o 2mmei 167 p00
of Farmi Company

Adamyer Life Ascurance: Grop Campry lrvvesiment adesary ee 5 12 S R
Lormpany Limiied of Parmi Comgany

Adaryer insnonce Corepany Grmp Campary Arrouni posd againedl nErace 1, 10 0 2T

Lirnied of Pt Company (Ciecens paid St 000

Fienil 2 por rental ageeement WHITH pri e

A Habsh Corporaben Limied * Femorte wih 0 Dredend pod I

shorhrkdng
Wil Furgs Aszooaan femroied Company Amoun pesd e mombersh ioe A5 56565
of Paistn

WD Cish Mnagamend Furs urker WraEmmt e IO 118 ME5D

Cpmeees magETEn Inwvesirmi i units of Funds under menegemeT 0BG S A8 56 T A

Fiedempian inunits of lines under managemend ANEECAS  2ATSECR 1M

sk mcame: N 467,10

Fmmbursement of alocaiee epersrs (=11 ] 2 e

E o seling and xp LA v S50, 158

WP K noome Fund Funds under arogermi e TS BEN

manEeTen Sk e gl i) e

Biark end lood 11,480 50 1504 Bt

Fmmbrmemenl of alocie mperees L0750 2506 18

Pamivrzamen of soling and makeing eperers. AT LR 5
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Warme: of the rabated marty

Htexmm bt inoome Fund

BICE Pakixbn Aiosd
Allocalion Fund

Fund

o amic Bock Fud

BCE Pakixin Sovermgn Fund

MICE Pabizbn Sinck Worked
Fund

Pakiztan Cagpil Mokt Fund

Furd

Palizsten income

_(Usraudied)  [Unaudied)
Hak' eaded
December Descember
¥, 3y H, i

[Relsticnship and
P of Matwre: of transction
———— [Rupens) ———
Funds under Memgeme e HAE A
Mg Safes brorl A 006 16650
Back end bemd 2505540 1,088,630
‘Shois fee ] on bl of e Fund 275 360,000
Reinturs=meni of alocied epese 2 TS 3014 564
Remburssmen of seling and morkeing eqenses 12807 902 865X
Irvvesimen in units of funds under merogemen GEE. 148
Petiempiion in umits of Funds under maragement GRS
Furnds und Mg e 10,167 986 13,545,080
o Sabes ool m T BT
Reimbursemenl of alocied expemse XA 408 650
Pembursemend of selig and morkeling epenses 4910
Funds und Maragement i TLI, O 45,568 1153
MRl Feinturs=meni of dlocied epese ] B o
Remburssmen of seling and merkeing eqenses 35400 156 S
Saes b BT il 165
Shasia fee: paidd on bedulf of hefund 267,500 360,000
Iveciment in units of funds under mescgemen 75,156,600
Redemplion in unils o funds under marogemend 5, 10600
Diivitend income 1,084,588 .58
Funds under Maagement fee 5 AR AT 38005
Mg Sales leoxd o 34085
i T . 1,504,516 1260570
PReddemplion in units of funds under maragement AT AN B,086 442
Irestimend in units of funds under morg=men 00000000
Reimbursenen] of seling and merkeling epenses 100EATS 850048
Shaia fee: i on betlf of e fund 267,500 360,000
Furnds und Mg e AT il v
g Sl el el ) R
Feimbursemeni of dlocsied eperses 2503, 1B AET 30
Fembursemen| of seling and meskeing epese 00 452 1,065, 542
Irveimend in unis of funds urd permenl 1ALTHATS  SM35.5680
Pesearplion in unie o Furds urdhe rasegement BSDEER G TEOED
Funds under Memgement fee BETEAM B3870.161
ML Sbes el 589,97 105,03
Fmt i of allocsied exper 12516 4,150,553
Reimbursemen] of sefing and meskeding expenses. 17,502,368 54,571,045
Irestimend in units of funds under morg=men 50,000,000 50,000,000
Pietrnpion i e of s undher moxexgemend SLAMAMD 14510 B0
Funds under Maagement fee B TR B2 OR
Mg Sobes el B »
Rt | of Alocied 16530 5.3
Remtursemen] of sefing and merkeling epenses 2.0
Furnds und Menagemnen b T ET6 TAT.S
o Dividend income 36080
Sales hexd BITLEET 2000 773
Reintursemen] of dlocaied mpeme 150943 481
Fomiurs=men of seling and merkeling epense LELLE ]
Funds under Maruagemend fee E2EAN 23060.657
Mg Sabes oo 7 533 A 5N 5
Feimb | of dlocasied ey 1,006,977 s
Peimburzeren! of sekirg and moskeding epene B.SEA G 15HLE%



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED 31 DECEMBER 2023

Karmes of the rabaied ardy

Paliston incoee Fund

e s Aesed
Mioczsion Fund

Mo bmic Persion
Fund

Paakitan Peymion Fund
1o bl fciive

Abosin Fund
(hlteanr St Fortiin

Mhormra Dishy Diniclend Fund

o Warks Fund
[Mdheanra Wixds Pln

1o Wada Fund
[t Wk Pl )

Iharmra Warks Frd
[P Wiscka Pl By

o Warks Fund
[Mdheanra Wik Pln I}

Itosmra Wik Fund
[dterrs Wistka Pl )

_oudied]  [Unudiled)
Half year caded

- December Cecember
prrenige of Maturr: of irareachios ¥ 21 2
Mgt
Funds under Mewsgement fee e EM 41700
i ah lin Sode lrow 707 533 4 S16. 200
Fomburssmen of aloca] epemses 1,506 517 1B T
Rembursesen| of seling ad merkeling epenses E.SEA005 BB
Fok wink [re—— pekat ] HEMBN
MEREIETE, o e 100,662 T
Bk e el ] 13m0
Feminrssmeni of socied opeme SELA5S TEGEN

Femburssmen of seling ad merkeling egpense SELM3
Shasa fee poid on bl of e fund 267,500 360,000
Funds under Mowuagement b DET2A5S TSR
mexzgeEment Sobes el 100,197 155
Funds under Mopement fee 1E.510.330 605415
T Sode= lexd 1,754,028 571 2%
Funds under e A 2TH
i ah lin Feminrssmeni of slocied mpeme F 0] BLEM
Pedemplion in units of funds under masgemeni 15,000,000

brrvesstmend in unis of funds under mongmen TAZLS

Diividend income BFX26
Funds Moagemen i 11,063,388 8512088
M Fembursemeni of sefivg o morkeling spnze. TH, M0 341364
Remburosment of o epese TEAM 807 565
Bk charges: 121,836 M5 553
St bl 2424, 156 4 THL3ES
Funds under Moragement b oy
MEREIETE, Diwvitdend eome 8 vy
brrvecimen in unils of funds under monogemen o)
Foimturszmen of seling and mexkeling epenses o =Ri
Feimplion in umitz i furds oeder morcement 50,358 T2
ot under Momuagesren, e 1,758.047
i ah lin Divicdensd mcome B
v in unibs of funds under morcgemenl 43441 672
Reiemplion in unils of funds under marcgement AT
Roimburszmen of seing and merkeling expenses 1,365 500
Funds Moragemment i 836,052
Mg Diividend come 1257
Irvetment i it of funds under morogemen 105
Fiemplion in unis o funds under morogement 19,1030
Reambursemeni of seling and nexkeing epense 1,266,081
Funts urder Managemen e 2,087 541
MEREIETE, Diwvitdend reome TEG 03g
irvessirmed in unis of funds under mongEmen L fiva
Fiemplion in umits o funds under maregemend L v Kiral
Remburssmen of seling and merkeing epense BE3 RS
Pem | of dloced e B
Funde under £ 15800
Mg v in unibs of funds under morcgemenl 5,000 000
Rediemplion in unils o funds under marzgement 5,560 B2
Reimbursemen] of dlocied epemse T ER



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED 31 DECEMBER 2023

Half yeor caded
Relationship and
: December Decemier
Wame: of the rebled pardy perreniage of Mabwre: of iraresaction: .21 "2
——— Mapesst ——
it Wads Fund [Funds under Maageren fee IABT 572
[Adteamra Wada Pran WH) i ah lin irvecimenl in nits of funds under reronemen w1
Fiemplion i umis o funds under morogement WEAT1AM
R | of allocied ey 263,65
Nhcrrr Wk e Funts under [ 11170
|Aermra Wik Pn 'Vl R Fominrssmen of seling ad merkelng epense 1w
P | of allocied xper AL
Nbcarra Wi Fured Furnds und % i fem 2063, 550
[ Wik Pl O | R | of sefing and merkeling expenze TES
Reimbursemen] of docsied epemses 2N
N Waaks Fuord Fus und Menagermen e 13T
| Wi Phan 1} x Remt | o sefing and mevkeling eopenzes 1558587
Reinbursemen of dossied eqese 55T
WICE Palixhn Fiesd Pefum Fund Furds und Menagemen e A6 655
[MCE Pobiston Fieed Rieium Plan [ MRt Divitersd meamme 2362141
et i uniks of funds under morcygemen 1,837 BN
Feiemplion i umis o funds under morogement 17 857,81
MCE Palistn Fiwed Refum Fund Funds under Managesren e Hisd
[NICE Pakiztn Fieesd Restum Plan W) e Diivitend income 116440
Irveiment in unils of funds under merogemenl 41, 108.6M
Reiemplion in unils o furds under marzxgemend 41, 1O EM
WCE Pakixkn Finsd Refum Fund Funds undet Meruagemeni e 1370788
MCE Pakizson e Pk Plan V) nomgemen Diiwidend income 1578
Irressimen in units of funds under moenogemen N,
Feipiion in umitx of funds under morogemend i deivd
Femburssmen of socied epese o ms
Reimiursemeni of seling and mexkeling expense 158
NCO Pakiztn Fied Pefum Fund Funts urder [ 1308779
[MiCE Prakishon Fine] Rl Phan ) meRTigemen, Irvetment in unibs of funds under meragemen 25,300,000
Rembursemeni of sefing and mexkeling expense 30450
WCE Pakistn Fiwed Refum Fund Furnds urd Meragement i 1E.M5 HE 0
(MG Pakisbn Fied Reurm Pl VI MR Irvessimenl in unis of funds under monogemen SMBLE2 100700315
Peermpion in umitx of funds under marogemen] 16588, M3 X AR
Femburssmen of seling ad merkeling epense 147 5 B
MCE Palistn Fiwd Refum Fund Funds urder Morogemen fee e
MCE Paieston Fied R Pin X)) i ah lin Feminrssmeni of slocied opeme rete il
Fomburssmen of seling and merkeing epense AEL5E
MCE Palistn Fiwed Refum Fund Funds under Moruagemmen e 12 462 38
(M Patices b i Rifurm Pl 3| NI Femburzsmen| of dlocisd mpmse B34 655
WCE Pakixin Fieed Refum Fund Funds under Mopement fee [LEr=Hrs]
MG D Pakis bn i Riefrm Phan X) = Reimb | of alocaied ey 5370265
Reambursemeni of selfing and nexkeing expense L300 20
NCO Pakiztn Fied Pefum Fund Funts urder Menagement fee 5,306,450
JWCE Pakis on P Rirs Pl XV} i Feimb | of allocaied ey 2307
MCB Investment Management Limited T




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED 31 DECEMBER 2023

_____ W B
Half year ended
Teltcnshp ard
Famee of fhe relaled party i of Mature of trarsction .2 T, 8E
TR ——
MR Pabixtn Fivsd Refum Fund Funds under Moo [ 13067621
{MCE Pakis ban o] R Plan XV Mg Peimb | of flocsied e BITEES
Reimbursamen! of seing an merksing experses. 2TAA
WICE Palisbar Fesd Resium Fund Funds. under Mormgemen (e 5377 At
{MCE Pk on Fined Reorm Plan X0 5 Peimb | of flosied mpenses .03
Reimbursamen| of seling and merkefing experses 3R AT
WICE Pabebon Fined Pt Fund [Furds under Nerrxpermen [ 67 330
MICE Paisbon e Resluom Plan X0} = i P | of flocied exp 13108
Feimiurzamenl of oling o nexkefing eeparses SFENGE
WCE Paakistn Finsd Reftum Fund Funds under Meragemen fre 159,055
MICE Pasiies b Finexd Resurm Pl J00TH) - | P | of aflocied 1972
WCE Paisin Opporiniy Fusd Fursds under Monagemen [ 31N 575,750
MCE P ko Drvidemd il P Mg D income 5283319 5,000,000
freciment in unils of fnds under maragemenl MAEMT 0,060,000
Fedemplion in unils of funds under marsgement 51118 -
Itexmra KPY ol Emyployees Furds under Mmoo [ 1818
Preresicn Fund gl
WD MP%, Gowl Emyplrytess Prarsion Fursds under Momagemmen [ra 12784
Fund el

* Casrerd year figures: borve nol been presenied 2= e person i ol dessified i 3 rebled porly = d December 31, 223
Amount outstanding as at period | year end

iy Dacember Jume 30,
Famee of fhe relaled party i of Mature of trarsction 2 un
{Rugest

WCE Bark | imied Pamicomprywih Gk b= i raam 30,294,566

FLA dorebriding  Olfber poandie - 558020

Commission [urpble 1,351661 5,390, 569

WCE bsbamic Sk Limil=d Subsidry o Gk bz 0 TLuES
Paren| Campany

damiee nsurnce Compeny Grasp Comyssmy Prepad inswan LT B 11513, 588
Limited of Paenl Comyery

Hdampee Life Assurance: Group Compny Achviszory lex receivbie: . 7885, TR
Comguary Limiled of Parenl Compeany

bkl Tunds fecsorisiion femocpded Compony imvesimenl in shores. 000 265,000

ol Pbisen

WCE DCF Incame Fud Furds under Femumeraion recsdsie 7 5y 0B850

el ‘Sotes; lnex] receivle: 0376113 7,980,568

Recoivable apire! rdmbursement of allocoied expeses 103 B0 60,510

Peceivable apsne! seling and morkeing eapermes WER I TRI3,175

Bk ord busd receivatie: 1267 0% 047

Federal ez duky on remareralim 06T 80T

Feteral s dily on sabes kexd T SEre 7 812,50
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED 31 DECEMBER 2023

Fehbiomship and
Fiarme of e reksied party rercariage of Maters o irarsation | D;";: | f;ﬂ”' |
I |

BICE Paitn Al Alloradion Fund Fureds. under Femumerain o 138 i 1,866, B2
Mg Sales el receiveble ™ 1,685
Fecehobis i reimburosmen| of sz mpemoe ER T .16
Federad excise: drly on remunerfin B850 T, 350
Feterl e duty on sl lod WATLEE 7205
BICR Comsh Maroyysmen Opliminr Fureds. under Femumerain o HENTTS 41536, T8
gemnenl Peceivable apie! rsink | of dfocded e 2376451 -
Poeceivatie st sefing and noskefig experes B2 62,433,500
Federa excise duly on remoneraim 54 B R SR E2
Federadl emise: duly on saks: lad 18,788 16, 76
lresimenl in unis of funds usder morogemenl d Eirieakli]
heana bl Income Fund Fureds. under Femumerain o HINW 2,736, b5
el St o] rerevable by [ 52,55
Bk o e resivattier TOR.B0Y 4, TH
Fecewls agure! ramt | of affiocaalend ey 250058 152,058
Peceivable agairel sharth advisor e 500 60,000
Fecoibie agins! seling and nerkeiing expemses BT 2435573
Fieleral e duoly on ressuresafin BE®.181 8538, 163
Frederl e duty on saies e 3008 38 118,386
Invesimenl in unils of funds usder maEEmen] . 6,370,240
BICE Pabibn Siock Markel Fund Furds under Pamunisalin recscble AN 9,364 259
e ‘St I receivable: SELEIT 1681
Fecoiabie st renbursemen] of diocied speres m 409571
Pz apsine saling and mesksing expemes 37m 181 17 550,750
Ftlerad eise: disly on remunensin S TT1IEE 530S
Federal emise: duty on sabe kaad 393 BAY 1312 ERY
Pzt fncome Fund Furds under Femumeriin romcbie KL ) 16T
ezl St bocad e BLO 2B
Fecoiabie st renbursemen] of diocied speres FpR T 500
Fecehotis g efing and nevksing mpeme 140 745 4 411,580
Fethrd rnise: sty on remuneralin LHDM5 9,290,245
Federal emise: duty on sabe kaad 19 29,109
WICE Pabein Sowseign Furd Furds under Femumeriin romcbie 615168 HEH
g, Sales o receiwdle T HETT
Peceivable agine! reink L of sl exp aT1873 0,58
Recohobie apimd seling and nevkeing opemses 5557 71,685
Ftlerad eise: sy on remunensin BN M7
Federal eise: dulyon sabe ke 4,160,540 4,950 B
lresimenl in unis of funds usder morogemenl BEM 50 *
Pusbisban Copiitd Mearked Fund Furds under Pemunerain reoscbie 133 562 1,044 652
MERgEEd Pl s renbursemen] of diocind spemes BAE 7,56
Fethrd rnise: sty on remuneralin CAT2 X0 SATLED
Federal emise: duty on sabe kaad T4 B
o belomic Slock Fund [Furds under Femunendin rascihie 05 A5 4 A E5S
ey Sl meceiedile: BT 1,62
Fecoiabie st renbursemen] of diocied speres 1N 205,061
Fecehotis g sefing and nevkeing mpeme 1M Az 2,479,359
Fecewble apsred shoroh b fe 50 &0,000
Fetleral et dhoky o remurenaim 5882 368020
Federal e duly on sl lod 124513 £



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED 31 DECEMBER 2023

Wame: of the retsied party

Mitarmra bdame Aosel
Niocaaan Fund

Ntomra o Person Fund

Ihamra KFY Gov Emploees
Peresion Hund

BICH X% Gost Employees Fonson

Faleskin Samaya Mohioar Hand

Falestan Gaxh Management Hand

Palestan income £ nhancement Sund

Hitamra o Woney Mokt Hand

Mitexmra ko Acive Mlocaian Hund
\ishamra Smart Fortfoi)

it Dty Linedend Fund

Nhormra W Hond
|Fdeamra Wada Fin WHl|

Funds unger

[Hunds under

Mature of tranection
Famuncraon recemabic
e inad reorsvabic
Irezimenl i umils of hunds under manogemeni
Federal smayse duty on remunorsaom
Femuneraion recenchie
e inad mortvabic
Back end lead recewabie
Fecowatie agaet selng and markring mpense
Hex sl of alincaired ey predi.nl W00, 45
Fecenabie aganst sharoh adwsor e o 5 150, D00
[rederal excse: duly On remunoas;n 550,300 5,910,310
Frederal axrise: duly on Sales ioad 1,05 pas B, 125,
Hemuneraon recencibie PR iR n B 50, 2
Sales load recenabis RIS M ER
vesimenl i units of funds under manogemen 41,/ THE- X5 55 DS
FFrederal sxoze duly on romancram el e lin i
Hemuneraion recesabie 215
irvesiment n units of hunds under manageme N,
Femuncraion recenabic 1888
Irvesiment in unds of funds under managemeni I, FH A
Federal smayse- duty on remunorsaom 1,56 [ ¥ 950, e
Federal emrse duty on Sakes load 2300 218 i et
Femuncraion recmabic WERIES il
Herewahie 3t rambursemen| of ocied openses 1348 51 104,115
Fecmavabie e seling and markring mpenses WEAEN X4
Federal emise duty on Femuneram UL Eed (ileed. ")
HemLmerion momahie T 553 H1
Sales inarl reoevabie 10 5 1,0
Hecewahie aganc! ramtursemes! of Jocaied epenses L BN, 10
Recewable agaret selng and markeing expenses LA EM LArER
Federal excrse: duty on remunerIam S 15,530,
Federal eryse duty on sakes ad ¥ il 4, ra6n0
Hemuneraion reooabie ¥ 291 EX L R
Sales il recesvabie 15,88 R
Fecowaibie aganet of diocied 210EN
Fiecowabie aganst seling and morkring ceponses prlcli ) 5800
Hecowabie agans! sharoh advsar b 3r 500 50, D00
Fredieral sxorze duly on romancrain e 0 e
ool ese dutyon Sakes ioad IEM GRS 1504 i
Hemunoraion rmoemabic i LR ]
Hecwatie aganst of afincaird ey 511
Irvesiment i unts of funds uder managemesi T2, 2 96400
Femuneraion reomabie 2548 0
Payabie agains bank charges XA n5m
Hex agans! of e ey i g
Heo gand ANEED 3,736,506
Sales load recesvable ) e 552174
FHemuneraion recesabin Tsms 15962 15
Fiecowvable st of aflocaied 43300 =T
Hecowabie agamet seling and morkring ceponses T1,611,000
ireesiment in units of funds uRder management o A 1



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED 31 DECEMBER 2023

M of e rebaled party percesiage of Maiawe: of ramecaction el | Bt
{Rupees) ———

ihcmra Wiads Fund Furds under Femumeraiion recenabic 1,50 034
Aoy Wk P Vit . Recoivabe against st { of oo o b
Feconabie against soling and mariing cxporses 100
o Wada Fund [Furds; ander Femuneraion momabie 2390 5x
[ Wik Pian 1) managomen Fiecpvable agains! rambursement o aflosied oposes nare
Fecowable st saling and markring e [t}
Ahorra Wada Mond Tunds under Famuneraan moemebic 50 0
[Pudbmra Wiada Plan M) s i ] Fecowable agans! rambursemen| of diocind oporses =5
Fiacmvable et sefing and morkoing eoponses 1558 5
WCE Pt Foed Rsium Fust Funds onder Fiecoiabie againsd of alincaired oo 15 000,485
MCE Palistan Fod Resum P V) marnagement Peeconath gand 4o 1863, 5
WCE Pabein Cord Fieum Fund Funds under Fecowable st saling and markring e 1,552 14
[WCE Pakiston Mo Returm Plan Vi) q Recovable aganst of aliocaire o ot 11i0, 5
WL Pakein Foed Rem Fud Funds under Femoneaiomn reomabic 51,40
[WCT Pakistn ord Reium P Vi) MG Fer bl st weling and mavkning epomses Hem
Inveiment in uniks of funds under marogemeni 01,18
LT Paksin Fed Foium Fusd Funds under Feconubie agans! rombursemen] of aiocind cporses 43706
(WL Patictn Fosd Riefum Pl ) Mg Feronabie g seling and merkring cpomses 1,888 51
WC Pakstn Fiwed Returm Fund Funds under Femunerain recencbie JET7 5 B8
[NE Pakist Fowd Reum A X . Fiar eavable apare ot of ooz oy TEL0 4,118
Ferowabie gt seling and mevkring cpomses 4K 55
W Palentn Fiwed Retum Fund Furds. uner Fecwabie aganet of alincatrrd oo 1,285 58
(R Pakixin Fied Rofum Plan X5 MG
WCL Pakebn Foed Retm Fund Funds under Famuneraimn morehin 52 g
[WCE Pakiston Fomd Refum Plan 1) 5 Reconable aganst of aiocaind oy TLER ol
WCE Palisin Freed Rt Fund [Funds under Famuneraion recencibie prlor A 76, 0
(MCH Patoston e Ficfurn (Plan 108 Mo Ferowabie st et rsemen| of afiomsind opomses 5541 580 L]
Fecowable st seling and markring e 3308 158
WCE Palsbn Fresd Rt Fund [Funds under Fecowabie agmnes! ot of afioined oy 145 B
(NCE Praisian e Fiefurm (Plan V) s i
WCE Pakstn Foed Rietum Fund Funds under Femuneraon rocebin 4 s gy
[WEE Pakisin Ford Rietum Pan XY Mg PFecoivable agamt b of afiocaied exgp =08
Feces g and vy o LRAAE
WC Paksimn e Retum Fund Funds under Remuneraion mosbin 518,28
(WCE Pabiton P Peturn Plan X5 o Focwvabie agane! of aliocatrd oo i Y
Rex e g and morkcling ooy JEm
WCE Pakision e Retum Fund Funds under Remuneraion mosabin 1115751
MCH Pokeston Fsed Reksm Pln VI 5 Reconable aganst of diocaind 1im
WCL Pakebn Foed Retm Fund Funds under Famuneraimn morehin 4170
MCT Pakiston Fred Aok Pan 001} managoment: Frecovable et seling and markoing eaperres 18070
WCE Paiesin Opporiunity Fond {Furds under Femmeraion reoomobie 1008 495 B 505
{MCE Paision Cinadond ik Plan) Mo Irvesimenl in unds of funds under manogEmes 30 s AT T
Fecowoble st ramburoesmen| of Jincind mqoses b I
Fecewabie opans! sefing and markring copomses i 5¥
Sales lcad recehvable: v}
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED 31 DECEMBER 2023

FElaBceatip and [ ||
Mame of e related parsy perentage of Manwre of ramsanion n;:;: J';:’
(R

Al Cash Managemas Oplintrs s s Rorsuroraion bl 2ELEE L1
Lo ] Saies laad resemahic T3 T
Fier pvahi: et remburseren of dkaaied eapmscs AT 4,506
s soding e 57 TS o0 B
Imscssimicnt in it of s under sanagemment L1500
Fox el e shanah aeweor 1ot 10500
Wuharmed Sagh Sakrn ExiChid basiee  Loon outsinding LD 15
Do

24 OPERATING SEGMENTS

The Company funciions == a single operaling segmend. The income derived from the mansgement fee of open-ended
oalleclive invesimend schemes and wolunlary pemsion schemes and noome devived from mestment advisony fee fom
separaicly manogod accounts constitubed 97 99% and 201% (December 31, 2022 54 69% and 5.31%) respecively of
ther ot imcome camed from management s irsesiment sdvisory foe durning the year.

25 FAIR VALUE MEASUREMENT

Fair value i the price hal would be received io 2ol an el or poid I iresier a Esbility inoan oderdy iranssction
betwern maket pardidpants o the messoement dale. Comsequently, dfferenors can anise betwsen carying walues
arsd the Eir valee esimosies.

Undiesriying the: definilion of fair value i the presumpiion that the Company is o going concesn withoul any infeniion or
e o curtail fally the scle of its operaions or o underaie a imrescion on adverse femes.

Financal assets which are tmdeable i an open marke! @ revsioed of marked prices prevading on e roporting date.
The esliraied fair value of 2l olber finencial s=oels and Eshilifes = considered mol o be significantly different from
crmying values s the ilems: ane sther shord-lem n mbe or ae penodically repooed.

251 Fair value hicrarchy
Intermaiions] Fnancal Reporifing Standard 13, Far Visloe Measrement’ reguires: the Company o daessify fair value
mensuremenks wsing a bir wlue heranchy el refiocls $he significsnce of the npuls used in making e
mesurements. The fair value hicrschy has the folowing lewls:
Level 1: quoled prices {unadjusied) in sciive markets for identicsl assets or abilites;
Leved 20 inpuls: othes than quoted prices included wishin lesvel 1 hal are observable for the acced or ability, sithes
direcily [Le. a5 prices) or indiedly (Le. derved fom praces); and
Level 3: imputs for the assed or liabiity thist are not based on observable marked dats (e, unobsenashle mputs).

Valuztion techni wsed in o i 1 of fair wal within bewed 2

ltzms Valuation technigue

Thie Ear walue of STvesimenis 51 Borkel 1roasary Bl & deiemmmned
s on the deb msirmend prices and PEKRY rries @x pubisbed ol
I&mdnmdmdihsimﬁrbyhehhh.dfuﬂ:.ﬂssudaﬁmd
L

Pskist

Markel Treasury Bilks

Az o December 31, 2023 and Jurse 30, 2023, the Company held the follosing ficencisl instnemenls messuned 2 Fsr

walue:
[Un -udited]
As at December 31, 2023

Levell [[ Lewel2 [[ Lewdd3 ] Total
Fimancial asscts “at fair value through (Ruprces)
profit or koss"
Invesimenis in government sscurifies
Mewrked Trearsury Bills 208,562,000 208,562,000
Ivesiment in shares * 265,000 265,




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED 31 DECEMBER 2023

o

1

(Ausdited)
As at Jume 30, 2023
Levll || Lewel2 || Level3 || Tolal
Fimancial assets ‘at fair value through [Rupees)
profit or lozs"
Inezstment in shares * : : 265,000 265,000

* These represent shares of Mutual Funds Assodiation of Pakistan which Fave been camied at cost since their fair value
i not considered to be maberaly diffierent from its camying amount. Accordingly, the: discloswres with respect to leved 3
financial assets hawve not been given.

These were no transfers bobween levels 1, 2 and 3 of fair value hierarchy duning the: pesiod.
NON-ADJUSTING EVENTS AFTER THE BALANCE SHEET DATE

The: Boand of Directors in its meeting held an February 2, 2024 have propesed am inberim cash dividend in respect of
the: half year ended December 31, 2023 of Re. 3.50 per shase (35%) [{June 30, 2023: Rs. 5.50 per share (55%)] These
condensed inberim financial statements do not include the effect of hese appropriaions which will be accounted for
subsequent bo the penod end.

GEMERAL

Figures hawve been rounded off fo the nearest Rupee, unless ohenwise specified.

12 CORRESPOMDING FIGURES

Comesponding figures have been mearranged and reclassified, whorever considensd necessary, for the purposes of
comparison and 1o reflect fhe substance of e Fransaclions. There have been no significant reclassificaions or
rearrangements in fiese condensed inferim financial statements during thie cument pesiod.

28  DATE OF AUTHORISATION FOR ISSUE
These condensed interim financial statements were authorised for issue on Febinary 02, 2024 by the Board of
Directors of the Gompany.
- = _ﬁ i -
Chief Executive Officer Chief Financial Officer Director .
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