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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2025

Dear Investor,

On behalf of the Board of Directors, | am pleased to present Alhamra Daily Dividend Fund
accounts review for the period ended June 30, 2025,

Economy Review

The fiscal yvear commenced on a strong footing as the government sccured a staff-level agreement
{SLA}Y with the IMF for a 37-month Extended Fund Facility (EFF) of USD 7.0 billion. Over the
course of the period. Pakistan demonstrated fiscal and external discipline, successfully meeting
key IMF program targets and benchmarks. Consequently, in March 2025, the IMF team reached
an SLA with Pakistani authorities for the first review of the EFF, along with a new 28-month
Resilience and Sustainability Facility (RSF), unlocking an additional USD 1.3 billion in funding.

The country posted a current account Surplus of USD 1.8 billion in the first eleven months of the
fiscal year 2025 (1 IMFY25) compared to a deficit of USD 1.6 billion in the corresponding period
last year. The major contributor towards improving current account was the remittunces inflows
which skyrocketed by 28.8% to USD 34.9 billion. Trade Deficit increased by 22.1% YoY as
exports rose by 4.0% while imports inereased by 11.5% from a low base. The county’s external
position improved with SBP's foreign exchange reserves increasing to USD 14.5 billion as of
Jun-25 end compared to USD 9.4 billion at the end of last fiscal year, This was on account of
current account surplus, timely bilateral rollovers and flows from IMF and multilateral sources.
The local currency witnessed a modest deprecation as the USD/PKR depreciated by 1.9% to
283.8 during the fiscal year,

Headline inflation represented by CP1 averaged 4.6% during FY25 compared to 23.9% in the
corresponding period last vear. This sharp decline was driven by the currency's stability over the
past one year, which led to stable food and energy prices. Additionally, the large decline in wheat
prices and base effect further contributed to the lower inflation figures.

Pakistan’s Provisional GDP growth clocked at 2.7% in FY235 with Agricultural, Industrial and
Services sectors increasing by 0.6%, 4.8% and 2.9% respectively. The Agriculture posted subpar
growth due to high base effect and lood damaging cotton crop. Industrial and services sector
growth recovered due to improvement in macroeconomic indicators. On the fiscal side, FBR tax
collections rose by 25.9% in FY 235, reaching PKR 11,722 billion—against the downward revised
target of PKR 11,9200 billion, reflecting a shortfall of PKR 178 billion. The shortfall is largely
attributed to reduced tax collection from imports due to a slowdown in trade, sluggish growth and
low inflation.

FUND PERFORMANCE

During the period, ALHDDF generated a returm of 12.92% as compared to a return of 10.73%
witnessed by the Benchmark., outperforming the benchmark by 2.19%. The Fund kept its
exposure in TFCs/Sukuks at 35.0% and Cash at 60,9% towards the period end.

The Met Assets of the fund as at June 30, 2025 stood at Rs. 3,337 million. The Net Asset Value
(NAV) per unit as at June 30, 2025 was Rs. 100,00,
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2025

Economy & Market — Future Qutlook

Going forward we expect GDP growth to clock at 4.1% in FY26. Agriculture Growth is likely to
clock at 3.9% as it would recover due to base effect. The lagged impact of interest rate decline
would benefit industrial and services sector going forward which are expected to expand by 4.4%
and 4.0%, respectively.

The continuation of the IMF program is a key positive as it will allow us to tap funding from
bilateral and multilateral sources. We expect SBP reserves to increase to USD 17.4 billion by
yvear end on the back of timely bilateral rollover, and inflows from IMF and multilateral agencies.
Our external position has improved which could allow Pakistan o consider re-entering the
international capital markets to explore options such as Eurobonds, Sukuk, and Panda bonds.

Pakistan is on track to record the first annual surplus since FY 11 on the back of rebound in
exports and remittances along with controlled imports, We expect the trend to continue in the
medium term. We could wiiness a measured depreciation in the currency as imports picks up
following monctary casing. We expect USD/PKR to close Jun-26 around 304,

Headline Inflation will stay in low single digits due to decline in food prices and stable currency.
The inflation would temporarily rise by the end of FY 26 due to base effect. The average inflation
in FY26 is expected to be 5.6%. Core inflation has been steadily declining due to stable currency
and overall demand dynamics. We expect core inflation to gradually trickle down reaching low
single digit by the end of next fiscal year,

On the fiscal side we expect the fiscal deficit to clock inat 4.0% in FY26, which would be the
lowest level since FY2006. This marks the fourth consecutive year of budget deficit reduction
since it peaked at 7.9% in FY 2022, The reduction in finance cost would be a major reason for this
reduction. Strict IMF target regarding primary surplus would also play its part in maintaining
fiscal discipline.

The SBP has decreased interest rates by a cumulative 1.100bps since June-24 as interest rates
have declined to 11.0% from a high of 22.0%, Enhanced external stability, coupled with easing
inflationary pressures, created room for this monetary easing. Going forward, while inflationary
pressures are likely to remain muted. further rate cuts shall be contingent on strength in foreign
exchange reserves.

For debt holders, we expect Money Market Funds to continue to seamlessly mirror policy rates
throughout the year.

Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry increased by about 43.1% during FY25 1o
PKR 3,684 billion. Total money market funds grew by about 44.4% since June 2024, Within the
money market sphere, conventional funds showed a growth of 55.3% to PEKR 977 billion while
Isiamic funds mereased by 34.3% to PKR 912 billion, In addition, the total fixed Income and
Fixed Rate funds increased by about 29.2% since June 2024 to PKR 1.242 billion while Equity
and related funds inereased by 92.3% to PKR 491 billion,
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2025

In terms of the scgment share. Money Market funds were the leader with a share of around
51.3%, followed by Income and fxed return funds with 33.7% and Equity and Equity related
funds having a share of 13.3% as at the end of June 2025,

Mutual Fund Industry Outlook

Money market funds should benefit from higher liquidity as they are ideal for investors with a
short-term horizon and low risk profile. As economic recovery gains further traction and becomes
broader based. the interest in capital markets particularly equities will continue to remain strong.
Our operations remained scamless and given our competitive edege in digital access and online
customer experience, we are prepared to get benefits of the growing number of investors
available online,

HOLDING COMPANY

On April 18, 2023, MCB Bank Limited (MCB). being the parent company of MUB-Arif Habib
Savings and Investments Limited, has acquired 21,664,167 (30.09%) shares of MCB-Anf Habib
Savings & Investment Limited (MCB-AH) from Arif Habib Corporation Limited (AHCL). By
virtue of this transaction MCB Bank Limited’s sharcholding in MCB-AH has increased from
36,956,768 (51.33%) shares to 58,620,935 (81.42%) and AHCL no longer holds any shares in
MCB-AH.

CORPORATE GOVERNANCE

The Fund is committed to implement the highest standards of corporate governance. The Board comprises of
etght (8) members including the Chief Executive Otfficer (CEQ) and has a diverse mix of gender and knowledge.
The Board consists of | female and 7 male directors, categorized as follows:

o 4 MNon — Exccutive Directors;
e 3 Independent Directors; and
o | Executive Director (CEO),

The details of above are as under:

sr. < — Status Membership in other
No. : Board Committees
1. Mr, Haroun Rashid MNon=Executive Director None
Mr, Muhammad Nauman : \ ; ; .
2. £ . " MNon-Executive Director HR&R®* Committee
Chughtai
v *= T -
3. Mr. Ahmed Jahaneir MNon-Executive Director HR&.“R_, C Dn}mltlee
= Audit Committee
4. Mr., Manzar Mushtag Non-Executive Director Audit Committee
2 ; / ; . Audit Committee
5. Sved Savaill Meekal Hussain Independent Director et Sommice
! { Chairman})
* i e
6.  Mr. Fahd Kamal Chinoy Independent Director EHIRER T Commitiee
' { Chairman}.
T Ms. Mavra Adil Khan Independent Director HR&R* Committee
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2025

5. Mr. Khawaja Khalil Shah Executive Director HR&R* Committee

* HRA&AR stands for Human Resource and Remuneration

Management is continuing to comply with the provisions of best practices set out in the
code of corporate governance. The Fund remains committed to conduct business in line
with listing regulations of Pakistan Stock Exchange. which clearly defined the role and
responsibilities of Board of Directors and Management.

The Board of Directors 1s pleased to report that!

a.  'The financial statements, present fairly the state of affairs, the results of operations, cash
flows and changes in equity:

b. Proper books of accounts of the fund have been maintained;

¢.  Appropriate accounting policies as stated in the notes to the financial statements have
been consistently applied in preparation of financial statements and accounting estimates
dare based on reasonable and prudent judgment;

d. International Financial Reporting Standards, as applicable in Pakistan, provisions of the
Non-Banking Finance Companies (Establishment & Regulations) Rules, 2003, Non-
Banking Finance Companies and Notified Entities Regulations, 2008, requirements of the
respective Trust Deeds and directives issued by the Securities & Exchange Commission
of Pakistan have been followed in the preparation of financial statements.;

e. The system of internal conirol is sound in design and has been effectively implemented
and monitored with ongoing efforts to improve it further;

. There are no significant doubts upon the fund’s ability (o continue as going concern;

g. There has been no material departure from the best practices of Corporate Governance, as
detatled in the listing regulations:

h. The outstanding taxes. statutory charges and duties, if any, have been fully disclosed in
the audited financial statements;

i. The statement as to the value of investments of provident/gratuity and pension fund is not
applicable on the Fund but applies to the Management Company; hence no disclosure has
been made in the Directors” Report;

-

Joo As oat June 30, 2025, the Company s in compliance with the requirements of Directors™ Training
Program, as contained in Regulation Na, 19 of the Code;

k. The detailed pattern of sharcholding as on June 30, 2025 is annexed;
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2025

. A formal and effective mechanism is put in place for an annual evaluation of the Board™s
own performance, members of the Board and Committees of the Board;

m. The deiails of attendance of Board of Directors meeting is disclosed in financial
statements. Below are the details of committee meetings held during the vear ended June
30, 2025:

. Meeting of the Audit Committee.

During the year, four (4) meetings of the Audit Committee were held. The attendance of
each participant is as follows:

Number Number of meetings
; N ol
Name of Persons meetings Altfiu?n::jte Atteinded Len:ed
held require grante

i Sved .‘:j;mfm! Meekal 4 4 i .

Hussain
2. Mr. Ahmed Jahangir 4 4 4 -
3, Mr. Manzar Mushtag 4 4 4

2, Meeting of the Human Resource and Remuneration Committee,

During the year, three (3) meeting of the Human Resource and Remuneration Committee
were held. The attendance of each participant is as follows:

' Number of meetings

‘ Number
Name of Persons of Attendance Leave
2 . Attended
| meetings required ogranted
1. Mr. Fahd Kamal Chinoy 3 3 3 i
2 Mr, Shoaib Mumtaz* 3 2 2 -
3 Mr., Mubammad
Mauman Chughtar** 3 | l -
4, Mr. Ahmed Jahangir 3 3 2 |
5. Ms. Mavra Adil Khan 3 3 2 |
6. Mr, Khawaja Khalil
Shah 3 3 3 -

* Resigned on December 21, 2024
** Appointed on January 06, 2025
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2025

n.  The trades in the Units of the Fund were carried out during the year by Directors, Chiefl
Executive Officer. Chief Operating Officer. Chief Financial Officer. Company Secretary,
and Chief Internal Auditor of the Management Company and their spouses and minor

children,
S Investment Hedemption .E!“r!d m.d
N;:- MName Designation _ Distribution
(Number of Units)
Muhammad | Chief Financial
| Asif Mehdi | Officer/ Chief 3191.08 3190.79 1.84
Rizvi Operating Officer
Altaf Company
2 | Ahmed - ompan: 21.74 2728 0.33
¥ Secretary
Faisal :
Syed ; s
3 | Falhar i 2000.00 2001.39 1.85
o oue | Audit
Imam Zaidi

EXTERNAL AUDITORS

The Fund's external auditor’s M/s. ALF Ferguson & Co. Chartered Accountants have retired
after completion of audit for Financial Year ended June 30, 2025, The Audit Committee has
recommended re-appointment of M/s. A.F Ferguson & Co. Chartered Accountants as external
auditors of the Fund for financial year ending June 30. 2026 and the Board has also endorsed the
recommendation of the Audit Committee, M/s. AF Ferguson & Co,. Chartered Accountants
has also expressed theirwillingness to act as the Fund’s external auditors.

ACKNOWLEDGMENT
The Board is thankful to the Fund's valued investors, the Securities and Exchange Commission of
Pakistan and the Trustees of the Fund for their continued cooperation and support. The Directors

also appreciate the efforts put in by the management team.

On behalf of Directors,

T A
ol el o ‘

Khawaja Khalil Shah Manzar Mush!aq
Chicel Exccutive Officer Director
August 04, 2025 Aupgust 04, 2025
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category
Alhamra Daily Dividend Fund is an Open-End Shariah Compliant (Islamic) Income Scheme.
Fond Benchmark

T3% Six (6) months PKISRV rates + 25% Six (6) months average of the highest rates on savings account of
three (3) AA rated scheduled lslamic banks or Islamic windows of conventional banks as selected by

MUFAP.
Investment Objective

The scheme is aimed at meeting investors' short to medium term investment requirements. The scheme seeks
to provide investors” a daily dividend through investment in Shariah Compliant instruments.

Investment Sirategy

The Fund shall be subject to such exposure limits as are specified in the Rules, the Regulations and directives
issued by SECP from time to time. The Fund will distribute daily dividend to the unit holders, which will be
reinvested as agreed upon by the unit holders.

Manager’s Review

During the period, ALHDDF generated a return of 12.92% as compared to a retumm of 10.73% witnessed by
the Benchmark, outperforming the benchmark by 2.19%. The Fund kept its exposure in cash at 60.9%
towards the penod end.

The Met Assets of the fund as at June 30, 2025 stood at Rs. 3,337 million as compared to Rs. 14,943 million
at June 30, 2024. The Net Asset Value (NAV) per unit as at June 30, 202 5 was Rs. 100.00.

Asset Allocation as on June 30, 2025 (% of total assets)

Asset Allocation (Yeage of Total Asscis) Jun-25
Cash 60.9%
Other including receivables 4.1%
TFCs/Sukuk including IPQ)/Pre-I1P0O Amount 35.0%
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Asset Quality as on June 30, 2025 (% of total assets)

Not Rated,
AAA, 0.4% _ A4.1%

A, BD.5%
Al, 35.0%

Saad Ahmed
Fund Manager
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TRUSTEE REPORT TO THE UNIT HOLDERS

CENTRAL DEPDSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

06 Howse, 98, Block 'B

S AL HA Madn Shahes-a-Fakusl
Karachi - Ta400, Pakistan

Ted: (92-277 10011 31-500

P (02-21) MI26071 - 29

LFRL: wewiw clopak [stan.com

Erruil. irdossc ot palo o

3@
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TRUSTEE REFORT TO THE UNIT HOLDERS
ALHAMRBA DAILY DIVIDEND FUND

Report of the Trustee pursunnt to Regulation 4 1(h) and ¢lause B of Schedule ¥V oof
the Non-Banking Finance Companies and Notificd Entities Regulations, 21008

We Central Depository Company of Pakistan Limted, being the Trustee of Alhamra
Daily Dividend Fend (the Fund) are of the opindon that MCB Investment Mansgement
Limited beng the Management Company of the Fund has in all material respects
managed the Fund during the year ended Jupe 30, 2025 in sccordance with the
provisions of the following

(1 Liotations imposed on the mvestment powers of the Monagement Company
under the constitutive documents of the Fund;

(1) The pricing, issuatce and redemption of units aré carmied out in accordance with
the reguirements of the constitutive documents of the Fund;

(1) The mansgement fee, fee payable o Commizsion and other expenses paid from
the Fund during the period are in socordance with the applicable regulitory
framework; and

{ivi  The Non-Bunking Finance Companies {Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Fegulitions,
2008 and the constitutive docoments of the Fund

7\1
i Fow
\ A/
B:diuﬁ&%hf

Chief Executive Officer

Central Depository Company of Poalastan Limited

Karachit September 09, 2025
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REPORT OF THE SHARIAH ADVISORY BOARD

Karachi: August 29, 2025

REPORT OF THE SHARIAH ADVISORY BOARD

Alhamdulillab, We the Shariah Advisory Board of Alhamra Daily Dividend Fund (the Fund), are issuing this
repart in accordance with the Offering document of the Fund, The scope of the report i8 to express an opinian
on the Shariah compliance of the Fund’s activities.

It i the responsibility of M/s MCB Investment Management Limited, the management company of the fund, to
establish and maintain a system of internal controls to ensure comphance with Shariah guidelines. Our
responsibility is to express an opinion, based on our review of the representation made by the management,
to the extent where such compliance can be abjectively verified

A review s limited primarily to inquire to the Management Company’s personnel and review ol various
documents prepared by the management company to comply with prescribed criteria. In the light of the

above, we hereby certify that:

*  We have reviewed and approved the modes of investment of Alhamra Daily Dividend Fund
{ALHDDF) in the light of the Shariah guldelines

= All the provisions of the scheme and investments made on account of ALHDDF by Management
Company are Shariah Compliant and in accordance with the criteria established.

s (On the basis of information provided by the Management Company, all the operations of
ALHDDF for the vear ended June 30, 2025 have been In compliance with Shariah principles.

May Allah bless us with Tawfeeq to accomplish these cherished tasks. make us successful in this world and in

the hereafter, and forgive our mistakes.

i £
..//" . ':__-"n,ai_xf .
>l

r -
Dr Muhammad Zubair Usmani Dr Ejaz Ahmed Samadani
(Shariah Advisor) (Shariah Advisor)

For and on behalf of Shariah Advisory Board
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SHARIAH COMPLIANCE AUDITOR’S REPORT TO THE UNIT HOLDERS

UHY Hazzan Masem & Co.
. "‘ U H Y Chartered Accountanty
Czewprt by pamaidaity ang P“:llgl'ﬂlill'll Canter,

Sharah-e-Faizn!
Karachi Pakistan

T +92 21 3432265]
E info@uhy-hncacom

Independent Assuranca Report on Compliance with the Shariah Governance Regulations, 2023

To the unit holders of Alhamra Daily Dividend Fund (the Fund)

1. ntroduction

Wa have uyndertaken a reasonable assurance engagement that the Securities and Eschange
Commission of Pakistar (SECP) has required in terms of j2s Shariah Governance Aegulations, 30213 [the
Regulations] - External Shariah Audit of Alhamra Daily Dividend Fund [the Fund} for assessing
eompliance of the Fund's financial arrangements, contracts, and transactions heving Shariah
implications with Shariah principlas for the year ended June 30, 2025. This engegement was conducted
by a multidisciplingry team including assurance practitioners and independent Sharmh schalaris)

L Applicable Criteria

The critéria for the assurance engagament, against which the underlying subject matter (financial
asTangaments, contracts; and transactions having Shariah implications for the year ended June 30,
2025) is assessed, comprise the Shariah principles and rules as defined in the Regulations and
reproduced as under

i Legal and regulatory frampwark administersd by the Commigsion;

H Shariah standards issued by the Accounting and Auditing Organization for |slamic Financial
|nsritutians (AAQIFI), as notified by Commission;

fii Islamic Financial Accounting Standards, developed by the Institute of Chartered Accoufitants
of Pakistan, as notified by the Commilssan;

iv. Guidance and recommendations of the Shariah advisory committee, as notfied by
Commission; and

v,  Approvals, rulings or pronouncements of the Shariah supervisory board or the Shariah advisor
of the Islamic Anancial institution; in fine with (i) o (v} abowe

The abave criteria wers svaluated for their implications on the Bnancial statements of the Fund for
the year ended June 30, 2025, which are annexed,

3. Management's Responsibility for Shariah Compliance

Management is respansible to ensure that the financial arrangements. contracts. and transactions
having Shariah implications, entared into by the Fund with its customers, other finencial institubons,
and ctakeholders, and related policies and procedures, are, in substance and in their legal form, in
compliance with the requirements of Shariah rules and principles. The management is also responsble
for the design, implementation, and maintenance of appropriate internal control procedures with
respect to such compliance and maintenance of relevant accounting records

Audit | Tea | Consulting
& =gy x4 L (1T S dm, @ e d e P e T 1l il e b

-
Livns Cf TAI i, Trarh e, | - SO0, Pwar) . T R
[T . TS — i P P (1 B art o oy, A, B gy i B | Pl i'l WRL N 3 I IRENS
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SHARIAH COMPLIANCE AUDITOR’S REPORT TO THE UNIT HOLDERS

. 7UHY

Carrmct = polilsd ity

4, Qur Independence and Quality Controf

We have complisd with the Independdnce and other ethical requirements of the Code of Ethics for
Chartered Accountants issued by the Institute of Chartered Accountants of Pakistan, which is founded
on fundamental principles of integrity obiectivity, professional competence and due care,
confidentiality, and professional behavior

The firm applies International Standard on Qualkity Contral 1 "Quality Control far Firms That Perfarm
Audits and Raviews of Historical Financzsl information, And Other Assurance and Refated Services
Engagements’ and sccordingly maintains 8 comprehensive system of quality control, ndluding
documented policies and procedures regarding compliance with ethical requirements, professional
standards, and applicable legal and regulatory requiremenis.

5. Our Responsibility and Summary of the Work Performead

Our respansibility in connection with this engagement s 12 express an opinion on the compliance of
the Fund's financial arrangements, contracts, and trarsactions hayving Shariah implications with
Shariah principles, in all matenial refpects, for the year ended June 30, 2025, based on the svidence
we have obtained. We conducted aur reasonable assurance angagement in accordance with
International Standard on Assurance Engagements 3000, ‘Assurance Engagemants other than audits
or reviews of hstoncal francsl statements’, sseed by the Intermational Auditing and Assurance
Srandards Board.

That staridard requires that we plan and perform this éngagement to obtain reasonable assurance
sbout whether tha compliance of the Fund's Fnancial arrangements, contracts, and transactions
hawing Sharizh implications with Shariah principies i free from material misstatement.

The procedures selected by us for the angagement depended on our judgment, including the
assessment of the risks of matzrial non-compliance with the Sharish principles. In making thase risk
assessments, we considersd and testad the intarnal control relevant to the Fund's compliance with
the Shariah principles in order to design procedures that are appropriate in the circumstances, but not
for the purpase of expressing an apinion on the effectivensss of the Fund's internal control. We have
designed and performed necessary verfication procedures on various financial arrangesments,
contracts, and transactions having Shariah implications and related policies and proceduras based on
judgmaental and fyitematic samples with regard to the comgpliance of Shariah principles (criteria
specifiad in para I above]

W believe that the evidence we have abtained through performing our procedures was sufficient and
appropriate to provide a basis for our opinlon

Lipdit | Tax | Coralting

i T il ] | VLR AU W NP TV P RE A Ty B T ) T N T S
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SHARIAH COMPLIANCE AUDITOR’S REPORT TO THE UNIT HOLDERS

. 7UHY

ke o T TT A I

7. Conclusion

Based on our reasonable assurance engagement, we report that In our opinion, Fund's financial
arrangaments, contracts, and transactions for the year anded June 30, 2025 are in compliance with
the Shariah principles (criteria spacified in para 2 above], in all material respects.

WORE T R

UHY Hassan Naeam B Co,
Charterad Accountants
Engagement Partmar: Arilan Ahmad
Dated: September 11, 3025

At | Tax | Gormsifting

ot oy ot sate g W0, The U ot e e P TR B Forum oF Firms

891 ALHAMRA DAILY DIVIDEND FUND




INDEPENDENT AUDITOR’S REPORT TO THE UNIT HOLDERS

§

pwc AFFERGUSON&CO.

INDEPENDENT AUDITOR'S REPORT
To the Unit holders of Alhamra Daily Dividend Fund
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Alhamra Daily Dividend Fund (the Fund / Collective
Investmeni Scheme), which comprise the siatement of assets and liabilities as at June 30, 2005, and the
ineome statement, the statement of comprehensive income, statement of movement in unit holders’ fund
and cash flow statement for the year then ended, and notes 1o the financial statements, including material
aeeounting policy information.

In our opinion, the sccompanying financial statements give a true and fair view of the financial position of
the Fund as at June 30, 2025, and of {ts financial performance and fts cash flows for the year then ended in
accordance with the aceounting and reporting standnnds ns applicable in Pakistan

Basis for Opinion

We conducted our audit in acconlance with the lnternational Standards on Auditing (15As) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
Sfor the Audit of the Financia! Srafements section of our report. We are independent of the Fund in
accordance with the Intermational Ethics Standards Board for Accountanis’ Code of Ethics for Professional
Accountants as adopted by the Institute of Chartered Accountanis of Pakistan (the Code) and we have
fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinon.

Kev Audit Malters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as o whole, and in forming oar opinion thereon, and we do not provide a
separate opinion on these matters
Following is the key audit matter

T

1 Net Asset Value (NAV)
(Refer notes 5 and 6 1o the fAnancial statements)

Balances with banks and Investments constitute . Our sudit procedures amongst ethers included the following,
the most significant components of the net a3set & Obigined independent confirmations for verifying the
value. Balances with banks of the Fund existenor of the investment portfolio and balances with
aggregated to Re 2483995 million and  pgpp ae a2 June 30, 2095 sod traced them to the books
Investments smounted fo Ra. 1,170 million as at anil records of the Fund. Where such confirmations were
June 30, 2035 nat wvailable, alternnte sudit procedures were performed;
The existance of balances with banks and the . g pecformed valuation to sssess that investments are
existence and proper valuation of Investments  cyrried an per the valustion methodology specified in the
for the determination of NAV of the Fund ns &t cpunting polices; and

June 30, 2028 was conshdered a high rish area

and therefore we considered this as 8 key sudit * Obtained bank reconcilistion statements and tested
g ' recunciling iterns on & samiple basis

Ay er.

A F. FERGUSON & (0O Chartered Accountants, o member firm of the Pud netuwork
Srate L Buwilding No, 0O, L Chionedeigar Boid, POL Box g6, Kaerachi ~gooo, Paokstan
Tel: a2 i) gogratls A peget -4 Fac «02 (00} 10415007 Soe Ml angeasat; o, pue comjks

» LARACH| o | AHOFRE « 15LAMARAD
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INDEPENDENT AUDITOR’S REPORT TO THE UNIT HOLDERS

i

pwcC A'FFERGUSON&CO.

Other Information

Management is responsible for the other information. The other information comprises the information
included in the Annual Report, but does not include the financial statements and our sudiler’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclasion therean

ln connection with our audit of the financial statements, our responsibility is 1o read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtatned in the audit or othe rwise appears 1o be maierially misstated. If, based
on the work we have performed, we conclude that there is 2 material misstatement of this other information,
we are required to report that fact. We have nothing to report (n this regand,

Responsibilities of Management and Board of Directors of the Management Company for
the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting and reporting standards as applicable in Pakistan, and (or such internal control
as management determines is necessary o enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial stilements, managemen! i responsible for assessing the Fund's ability to
continge as & going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of aceounting unless management either intends 1o quidate the Fund or to cease operations,
or has no realistic alternative but to do so.

Board of directors of the Management Company is responsible for overseeing the Fund's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Finuncial Statements

Our objectives are to oblain reasonable asserance about whether the financial statements as u whole are
free from material misstatement, whether due to fravd or error, and to bsue an sudilods report that
includes our opinion. Reasonable assurance is a high level of assarance, but is not a guarantee that an audit
conducted in sccordance with [SAs as applicable in Pakisian will always detect a material misstatement
when it exists. Miastatements can arise from fraud or ermor and are considered material if, individually or
in the aggregats, they could reasonably be expected 1o influence the economic decisions of users taken on
the basis of these financial statements

As part of an audit in accomdance with 1S4z as applicable in Paidstan, we exercise professional judgment
and muintain professional skepticism throughout the audit. We alss;

*  Identify and assess the risks of matenal misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obiain audit evidence that
is sufficient and appropriate to provide a basis for our opindon. The riak of not detecting & material
misstatement resulting from fraud is higher than for one resulting from error, as frand may invalve
collusion, forgery, intentional omissions, misrepreseniations, or the override of internal eontrol,

*  Obtain an understanding of internal control relevant to the aodit in order (o design aodit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund's internal control.

*  Evaluate the appropristeness of sccounting policles used and the reasonableness of accounting
estimates and related disclosures made by management

Mer
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» Conelude on the appeopriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether 2 material nncertainty exists related to events or
conditions that may cast significant doubt on the Fund's ability to continue as a going concern, If we
eonelude that a material uncertainty exists, we are required to deaw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidenee obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Fund to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with board of directors of the Management Company regarding, among other matters,
the planned scope and tming of the audit and significant audit findings, including any significant
deficiencies in internal eontrol that we identify during our andit.

We also provide board of directors of the Management Company with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with board of directors of the Management Company, we determine those
matters that were of most significance in the audit of the financial statements of the eurrent period and are
therefore the key audit matters. We deseribe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter shonld not be communicated in our report because the adverse consequences of doing =0 would
reasonably be expeeted to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
Baged on our audit, we further report that in our opinion:

a. the financial statements have been properly prepared in accordance with the relevant provisions of the
Non-Banking Finance Companies and Notified Entities Regulations, 2008;

b. proper books and records have been kept by the Collective Investment Scheme and the financial
statements prepared are in agreement with the books and records of the Collective Investment Scheme;
and

¢, we were able to obtain all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purpose of the audit.

The engagement partner on the audit resulting in this independent auditor's report is Junaid Mesia.

ﬁ‘ quen BA

AF n & Ci.

Chartered Accountants

Karachi

Dated: September 24, 20285

UDIN: ARZ02510611dU7]CFoGY

892B ALHAMRA DAILY DIVIDEND FUND




STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025

MNote June 30, June 30,
2025 2024

- (Rupees in "000") ———
ASSETS
Balances with banks 5 24839495 11,991,756
Investments 6 1,170,000 2,505 000
Profit receivable 7 53,042 343119
Receivable against conversion of units 200,323 .
Advances and other receivables 8 84,261 75,979
Total assets 3,991,621 15,005,854
LIABILITIES
Payable to MCB Investment Management Limited - Management Company 9 3,906 23,169
Payable against conversion of unils 646,083 21,857
Dividend payable 4137 18,298
Total liabilities 654,126 63,324
NET ASSETS 3,337,495 14,942 530
Unit holders’ fund (as per statement attached) 3,337,495 14,942 530
Contingencies and commitments 10

—— (Number of units) —
Number of units in issue 33,374 959 149,425,305
- (Rupees)

Net asset value per unit 100.00 100,00

The annexed notes from 1 o 26 form an inlegral part of these financial statements.

For MCB Investment Management Limited
(Management Company)

e A
e }Hu‘%u'}baﬂii'a-

Chief Executive Officer Chief Financial Officer Director
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INCOME STATEMENT

FOR THE YEAR ENDED JUNE 30, 2025

INCOME

Profit on savings accounts with banks
Profit on term deposit receipts

Income from Bai muajjal

Income from cerificate of musharakah
Income on corporate sukuks

Total income

EXPENSES

Remuneration of MCE Investment Management Limited - Management Company
Sindh sales tax on remuneration of the Management Company

Allocated expenses

Selling and marketing expenses

Brokerage expenses

Total expenses

MNet income for the year before taxation
Taxation

Net income for the year after taxation

Allocation of net income for the year
MNet income for the year after kaxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

The annexed noles from 1 to 26 form an integral part of these financial statements.

Note

9.1
92
9.3
94

For MCB Investment Management Limited

(Management Company)

A

o ]

- ,.a-""“,f:';::-"'.
Pl

Chief Executive Officer Chief Financial Officer

For the year ended

June 30, June 30,

2025 2024
—— (Rupees in "0007) —
183,782 1,410,724
- 9974
- 25,095
- 10,521
192,272 258,133
376,054 1,714 447
36,734 43,727
5,510 5685
535 6,810
- 3551
- i0
42779 91,773
333,275 1,622 674
333,275 1,622 674
333,275 1,622 674
333,375 1,622 674
333 275 1,622 674
333375 1,622 674

A ok

Director
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STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

For the year ended
June 30, June 30,
2025 2024
(Rupees in "000") —
Met income for the year after taxation 333275 1,622 674
Other comprehensive income for the year
Total comprehensive income for the year 333,275 1,622 674

The annexed notes from 1 o 26 form an integral par of these financial statements.

For MCB Investment Management Limited
(Management Company)

— :_:.__,.-"r;:-"'_:l_p‘\ . y
P v Aﬁh )ﬂuﬁﬁa Waﬂﬂa—

Chief Executive Officer Chief Financial Officer Director
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STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS
FOR THE YEAR ENDED JUNE 30, 2025

Year ended Juna 30, 2025 Year ended June 30, 2024
i Undistributed
Canit " income | Caital val income |
(Accumulate b |Accumulate e
d loss) d loss)
Hote {Rupees in 0007
Met assets at the beginning of the year 14,942 530 - 14,942 530 2980631 - 2,990,631
lssuance of 158 537,851 uniks (2024: 498 780,522 wnils)
- Capital value (al ex-net assels value per unil at
beginning of the year) 15,853 785 - | 15853785 || 40878052 - | 49,878,052
- Element of Income - - - - - -
Total proceeds on issuance of units 15,853,785 - 15,853,785 49,878,052 - 49,878,052
Redempbion of 274 588 197 units (2024: 379,261,531 unils)
- Capital value (al ex-ret assels value per unil at
besgitinting of Lhe year) (27, 458,820) - | (27458 820) | (37.926,153) - | (37,926 153)
- Element of loss 5 > - 2 - -
Total payments on redemption of units (27,458 820) - (27,458, 820) (37.926,153) - (37,926,153
Tolal comprabensive incoms for the year - 333,275 d33 3275 - 1,622,674 1.622 674
Distribution for the year ended June 30, 2025 18 : {333.275)| (333275 - |(1B22ET4)| (1622674
Distribution for the yvear ended June 30, 2024 - - - - - -
Ketl ncome lor the year less distnbution - - - - - -
Met assets at the end of the year 3,337 AT - A, 337 4895 14,942 530 - 14,942 530
Undistributed income brought forward
- Realised incoma - -
- Urrealisad mcorme - -
Accounting income available for distribution:
- Retating to capitsl gains E =
- Excluding capital gains 333275 1.622.674
333275 1.622.674
Distributions made dunng the year (333,27 5) {1,622 674)
Undistributed income carried forward - -
Undistributed income carried forward
- Raalised ncome - -
- Unrealised mcorme - -
{Rupees) {Rupees)
Met assets value per unit at the beginning of the year 100,00 10000
Net as=ets value per unit at the end of the year 100.00 100.00

The annexed notes from 1 to 26 form an integral part of these financial statements.

For MCB Investment Management Limited

(Management Company)

A om e 1]

e
e
P il

Chief Executive Officer Chief Financial Officer
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CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Met income for the year before taxation

Adjustments for:
Profit on savings accounis with banks and debt securities

Decrease [ (Increase) in assets
Investments

Receivable against conversion of units
Advances and other receivables

Increase / (Decrease) in liabilities

Payable to MCB Investment Management Limited - Management Company
Fayable against conversion of units

Dividend payable

Accrued expenses and other abiliies

Profit received on savings account on banks and debt securities

Net cash generated from [ (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Faymen! against redemption and conversion of units
Dividend paid

Met cash (used in) / generated from financing activities

Net (decrease) [ increase in cash and cash equivalents during the year
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The annexed noles from 1 to 26 form an integral part of these financial statements.

Note

For MCB Investment Management Limited

(Management Company)
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Chief Executive Officer Chief Financial Officer

For the year ended

June 30, June 30,
2025 2024
—— (Rupees in "0007) —
333,275 1,622 674
{376,054) {1,668,857)
(42,779) {46,183)
1,425,000 {1,595,000)
(200,323) -
(B,282) {10,596)
1,216,395 (1,605,596)
(19 263) 15,040
624 226 {17,155)
(14,1861) 15,207
= (5)
580,802 13,087
666,131 1,428,335
2,430,549 {210,357}
15,853,785 49,878,052
(27,458 820) (37,926,153)
(333,275) (1,622 674)
(11,938,310) 10,329,225
(9,507, 761) 10,118,868
11,891,756 1,672,888
2,483 995 11,991,756

A ok

Director
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025
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LEGAL STATUS AND NATURE OF BUSINESS

Alhamra Daily Dividend Fund (the Fund) was established through a Trust Deed executed between MCB-Arif Habib
Savings and Investments Limited (now MCE Investment Management Limited), as Management Company and
Central Depository Company of Pakistan Limited (CDC) as Trustee. This was approved by the Securities and
Exchange Commission of Pakistan (SECP) under the MNon-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (NBFC Rules) and the Non-Banking Finance Companies and MNotified Entities Regulations,
2008 (MBFC Regulations). The investment activiies and administration of the Fund are managed by the
Management Company.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely "Sindh
Trust Act, 2020¢ (the Sindh Trust Act). Accordingly, on September 09, 2021 the above-mentioned Trust Deed has
been registered under the Sindh Trust Act.

The Management Company of the Fund has been licensed by the SECP to act as an Asset Management Company
under the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 through a cerificate of
registration issued by the Securties and Exchange Commission of Pakistan (SECP). The registered office of the
Management Company is situated at 2nd Floor, Adam Jee House, |.|. Chundrigar Road, Karachi, Pakistan The
Management Company is a member of the Mutual Funds Association of Pakistan (MUFAP).

The Fund i an open end mutual fund categorised as "Shariah Compliant Money Market Scheme” pursuant to the
Circular 7, 2009 and is listed on the Pakistan Stock Exchange Limited. Units are offered for public subscription on
continuous basis. The units are transferrable and can be redeemed by surrendering them to the Fund. As per the
offering document, the Fund shall invest in low and highly liguid short term assets including money market
instruments. According io the Trust Deed, the objective of the Fund is o provide a reasonable rate of retum along
with maximum possible preservation of capital by investing in Shariah compliant listed equity securities. The
investment objectives and policies are explained in the Fund's offering document.

The Management Company has been assigned a quality rating of '"AM1' by Pakistan Credit Rating Agency Limited
(PACRA) dated October 4, 2024 (2024: 'AM1’ dated October &, 2023) and 'AA{f)’ as stability rating dated May 05,
2025 (2024: "AA-{fY dated March 8, 2024) fo the Fund. The rating refiects the Company's experienced management
team, structured investment process and sound quality of systems and processes.

Title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited (CDC) as the
Trustee of the Fund.

BASIS OF PRESENTATION
The transactions undertaken by the Fund in accordance with the process prescribed under the Shanah guidelines
issued by the Shariah Advisor are accounted for on substance rather than the form prescribed by the aforementioned

guidelines. This practice is being followed to comply with the requirements of the accounting and reporting standards
as applicable in Pakistan.

BASIS OF PREPARATION

Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporing standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of

- Intermational Financial Reporting Standards (IFRS Accounting Standards) issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act 2017, along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- the Mon-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Motified Entities Regulations, 2008 (the NBFC Regulations) and the
requirements of the Trust Deed.
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Whera provisions of and directives ssued under the Companies Act, 2017, parl VIIIA of the repealed Companies
Ordinance 1984, the NEBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the
reguireaments of IFRS Accounting Standards, the provisions of and directives issued under the Companies Acl, 2017,
part VIlIlA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requiremenis
of tha Trusl Desd have boan followed.

Standards, Interpretations and Amendments to published accounting and reporting standards that are effective
in the current year

Thers ame cerlain ammendments o the published accounting and reporling slandards thal are mandalory lor the
Fund's annual accounting perod beginning on July 1, 2024, However, these are nol considered lo be relevant or did
nol have any maleral effect on the Fund's financial slatements and have, nol been disclosed in these linancial
slatemenis.

Standards, Interpretations and Amendments to published accounting and reporting standards that are not yet
eftective

Thera are corlain new standards and amendments o the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2025, However, these are not considered to
be relavant or did not have any material effect on the Fund's financial stalements excapl for:

-  The new standard - IFRS 18 Presenlalion and Disclosure in Financial Statements (IFRS 18) {published in April
2024) wilth applicabilily date of January 1, 2027 by IASB. IFRS 18 when adopled and applicable shall impact the
presantation of ‘Income Statement’ with cerlain additional disclosures in the financial statements, and

- Amendments lo IFRS 9 ‘Financial Instruments’ which clarify the date of recognition and derecognition of a financial
assel or financial labiily including selliement of liabiiies through banking instruments and channaels including
slectronic ransfers with affective date of January 1, 2026. The amendmeanl whan applied may impacl the timing of
recognition and derscognition of financial labilities.

Critical accounting estimates and judgments

The preparation of the fnancial stalemeants in conformily with the accounting and reporling standards reguires the
managemeant o make estimales, judgments and assumplions thal affect the reported amounts of assels, habilities,
income and expenses. Il also requires the managemeni lo exercise judgment in the application ol the Company's
accounting policies. The eslimates and associated assumplions are based on histoncal experienca and vanous olher
factors, including expectation of fulure evenls, that are believed 1o be reasonable under the droumstances, the resulls
of which lofm the basis ol making judgmenls aboul camying value ol assels and labiliies. These eslimates and
assumplions are reviewed on an ongoing basis. Revisions 10 accounting esbimates are recognised in the year in which
the estimale is revised i the revision alfecls only thal year, or in the year ol revision and fulure years i the revision
affecis both the current and fulure years.

The estimales and judgements thal have a significant effect on the hinancial skalements of the Fund relale to
classification and valuation of financial assets (notes 4.2 and G6).

Accounting convention
Thaese inancial stalements have been prepared under lhe hislordcal cosl convenlion excepl lor cadain nvestments
which hawe bean classified as "al fair value through profit or loss' and which are measured al (air value. The details in

respect ol valuabion lechnigues under IFRS 13 ‘Fair value measurementl’ used for the Fair valuation of linancal assals
Has been disclosed in note 15,

Functional and presentation currency

ltems included in these financial stalemenls are measured using the currency ol the primary economic environment in
which the Fund operates. These financial slatements are presented in Pakistani Rupees, which is the Fund's functional
and presenlation currency.

MATERIAL ACCOUNTING POLICY INFORMATION

The malanal accounting polickes applied in the pmeparation ol these financial slalements are sel oul below. Thesa
policies have been applied consistently to all the years presented, unless olherwise stated.

Cash and cash equivalents

Thasa comprise balances with banks in savings and curment accounts and other shorl-lerm highly iguid investments
with original maturilies of three months or less.
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42.2

4.2.3

Financial asseils
Initial recognition and measurement

Financial assels are recognised al the ime the Fund becomas a party 1o the contractual provisions of the instruments.
Thasea are initially recognised al i value plus tansaction costs except for financial assets carmied ‘al fair value through
profil oF loss’. Financial assels carried "al fair value through profil or loss' are nilially recognised al fair value and
transaction costs ara recognised in the Income Statemanl

Classification and subsequent measurement
Debt instruments
IFRS 9 has provided a crlera for debl sscurities wheraby these debt secunlies are either dassified as:

- at amortised cost;
- al falr value through other comprehensive income (FVOCH); and
- al fair value through profil or loss (FVPL)

based on the business model of the anlily.

However, IFRS 9 also provides an oplion whereby securitios managed as a portfolio or group of assels and whose
perdformance i measurad on a fair value basis, to be recognised at FYTPL Tha Furd is primarily focused on fair valua
informalion and uses thal information lo assess the assels' performance and (o make decisions. Therefore, the
managemeant considers ils invesiment in debt securities as being managed as a group of assols and hence has
classified tham as FVTPL.

Impairment

Ihe fund assesses on a forward-looking basis the expected cradil losses (ECL) associated with its financal assals
{olher than debl instruments) carried al amertised cost and FVOCE The fund recognises loss allowances lor such
lossas al each reporting date. The measurement of ECL reflects:

- anunbiased and probability weighted amount that is detarmined by evaluating a range of possible outcomes;

- Ihe time value of monay, and

- reasonable and supportable information thal s available withoul undue cost or effort al the freporting dale about
past evenls, current conditions and forecasts of fulure economic conditions.

Tha 12 months ECL is recorded for all financial assets in which tham is no significanl increase in credit rsk from the
date of inilial recognilion, whereas a lifetime ECL is recorded for all remaining financial assels.

A defaull on a financial assol & when the counterparty fals 1o make contractual payments within 90 days of when thay
fall due.

Impairment loss on debt securities

Provision lor non-parforming dabt secunbies s made on Lthe basis of Ume-basad crilera as prescribed by the SECP and
based on managameanl’s assassment made in ling with ils provisioning polcy approved by the Board of Directors of the
Managemeanl Company in accordance with Lthe guidelines issued by the SECP. Impairment losses recognisad on debl
sacurilies can be reversad through the “Incoma Satemeanl™.

As allowed by the SECP, the Management Company may make provision against dabl securiies over and above the
mnimum provision requiremeant prescribed by the SECP, considering the spedlic credil and inancial condiion of tha
dabl securly issuer and in accordance with the provisioning policy duly approved by the Board ol Directors of the
Managemenl Company. The provisioning policy approved by the Board of Directors has also been placed on the
Management Company's websile as required under the SECP's Circular.

Regular way contracts

All regular way purchasos and sales of financial assals are recognised on tha trade dale Le. the date on which tha
Fund commils lo purchase or sall the assel.

Derecognition

Financial assels are derecognised when the righls lo receive cash flows from the financial assels have expired or have
bean transferred, the Fund has transferred substantizlly afl the risks and rewards of ownership or the Fund neither
transfars nor retains substantally all the rsks and rewards of ownership and the Fund has nol retained control. Any
gam of loss on derecognilion of financal assets i laken o the "lncome Stalamenl®,
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Financial liabilities
Classification and subsaquent measurement

Financial liabilibes are recognised al the bme when he Fund becomes a pary o the conlractual provisions of the
nstruments. Thesa are inibally recognised al fair value and subsequently stated al amortised cost.

Derecognition

A financial llabiily s derscognised whan the obligation undor the Gabilily s discharged, cancelled or expired. ARy gain
or loss arising on derecognition of financial liabilibes = taken o the Income Statement

Offsetting of financial assets and financial liabilities

Financial assels and nancial liabilies are offsel and the nol amount s feported n the "Slatement of Assels and
Liabilities™ when there is a legally enforceabla nght to sal off the recognised amounts and thara is an intention o sattie
on a nel basis, or 1o realisa the assels and seliie the labliies simultaneoushy.

Income and expenses are prasented on a nel basis only when parmilled by the accounting and raporting slandards as
applicable in Pakistan.

Provisions

Provisions are recognised when the Fund has a presaent, legal or constructive obligation as a resull of past evants, I s
probable thal an outflow of resources embodying economic banafilts will be required o saellle the obligation and a
reliable estimate of the obligation can be made. Provisions are regutarly reviewed and adjusted 1o reflect the currenl
best estimate.

Net asset value per unit

Tha Net Assel Vaue (NAY) per unit as diesclosed in the Stalemeant of Assels and Liabilities s calculated by diading the
nel assels of the Fund by the number of units in circulation al the year and.

Issuance and redemption of units

Unitls issuved are recorded al the offer price, dalermined by the Managemenl Company lor the apphcations recaived by
tha Maragemen! Company / distribulors during business hours on thal day when the application is received. The offer
prica represents the Nel Asset Value (NAV) per unil as al the dose of the business day, plus the allowable sales load,
prowvision of any duties and charges and provision for transaction costs, il applicabla. The sales load s payable to tha
Managemenl Company /[ distribulors.

Units redeamad are recorded al the redempbion price pravalent on the dale on which the Managemant Company /
distribitors receive redaemplion applications dufng business hours on thal dale. The redamplion price oapresonts he
NAY as on the close of the business day, less any dubios, laxes, charges on redemplion and any provision for
transaction costs, i applicable.

Distribution to unit holders

Distributions o the unit holders are recognised upon declaration and approval by the Board of Direclors of the
Managemenl Company. Based on lhe Mulual Funds Association ol Pakistan's (MUFAP) guidelines duly consented by
the SECP, distribulion lor the yaar also includes portion of income already pasd on unils redeamed during the year.

Distributions declared subseguent o the year end reporting date ara considered as non-adjusting events and are
recognisad in the financlal stalements for the year in which such distribulions are dedared and approved by the Board
of Directors of the Managomaent Company.

Element of income [ (loss) and capital gains / (losses) included in prices of units issued less those in units
redeemed

Elemont of income ropresents the dilference bolweon Nel Assel Valuos (NAV) per unil on the issuance or redemption
dale, as the case may be, of unils and the NAV por unil at the beginning of the relevant accounting pariod. Further, tha
element ol income / (loss) s a transaclion ol capital nature and the recaeipt and payment of element of income is laken
1o unil holders” fund. However, 10 maintain the same ax-dividend NAY of all units outstanding on the accounting data,
nel elemeant of income contribuled on issue of unils lying in unil holders' fund & refunded on wunits in the sama
proportion as dividend bears 1o accounting incomea available for distribulion on redemplion of unils
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Revenue recognition

- Gains [ (losses) ansing on sale of investments are included in Incoma Statement and are recognised on the dala
when Lhe lransaction lakes placa;

- Unrealsed apprecaton / (diminution) ansing on re-measuremant of securilies classilied as linancial assels ‘al lair
value through profil or loss® are included in the Income Slalement in the peried in which they arise.

- Income on sukuks and governmenl securlies is recognised on a Ume proporlionale basis using the alfective yleld
method, axcepl for the socuries which are classified as Non-Performing Assol under Circular No. 33 of 2012
imsuad by the SECP for which the profils are recorded on cash basis, and

- Profil on savings accounts with bank is recognised on Ume proporlion basis using the effoctive yvield method;

Exponses

All exponsoes chargeable lo the Fund induding remuneration of the Managemeanl Company and Trusles and annual fee
of tha SECP are recognised in the Income Stalement on an accrual basis.

Taxation
Current

Provision for current laxation is based on laxable income al the curment rates of taxes alter laking into account @x
credils and rebales, if any. The charge for curraenl tax s calculated using Lhe prevailling tax rales

Deferred

Defarred lax is accounted for using the balance sheet labilily method in respect of all temporary differences arsing
from dilleronces batwoan the cammying amounl of assoets and Eabilites in the lnancal statements and the corresponding
tax bases used in the compulation of the laxable profil

The deferred tax liabifities are generally recognsed for all laxable temporary differences and deforred ix assols ane
recognised (o the exient that il i probable thal laxable profits will be available against which the deductible lemporany
differences, unusad s losses and lax credits can be ulilised. Deferred lax 5 calculatoed al the rales thal are axpacload
to apply 1o the period whean the differences reverse, based on enacted lax rates.

The income of the Fund s exempl from incomea lax under dause 99 of Part | of the Second Schadule o the Incomea
Tax Ordinance, 2001 subjeci lo the condilion thal nol less than 90 percenl of s accounling income lor the year, as
reduced by capilal gains, whather realised or unrealeed, is distribuled amongsl the unil holders. Furthermore, for the
purpose of determining distribulion of al leasl 90 parcent of the accounling income, the income distributed through
bonus unils shall nol be taken inlo accounl

The Fund is also exempl from the provisions ol section 113 {minimum tax) under clause 1A of Parl IV ol the Second
Schaduls 1o the Income Tax Ordinance, 2001,

Mote June 30, June 30,
2025 2024
BALANCES WITH BANKS ——— [Rupees in "000") —
In curment accounls 5.1 2,76 32,980
In savings acoounls 52 2411279 11,958,776

2 483 995 11,981,756

Theso include balances of R, 12.96 milion (2024: Rs. 990 million) mainlained wilh MCB Bank Limited {(a relaled
party).

Thesse include a balance of Rs. 0.65 milkon (2024: Rs. 10,080,739 million ) mainlained with MCE Islamic Bank Limiled (a
refaled parly) thal carries a profil al the rale of 16.00% o 19.70% pear annum {2024 19.70% per annum ). Othar saving
accounls of the Fund camy prolil rales ranging from B.S0% o 19.70% per annum (2024: 17.00% o 21.30%) per
AL,

Mote June 30, June 30,
2025 2024
INVESTMENTS —— [{Rupees in "000") ——
At fair value through profit or loss
Corporale sukuks 6.1.1 1,170,000 2,595 000

1,170,000 2,595,000
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6.1.1

Corporate sukuks
B A - Balsnce a5 = June 30, 225 Mzt yabee a5
Mam o he nwsien ] hsaf Joly| _ | As st Juse . Unreamsed a perentage of
company hom e | Wiy deky|  Poeft e n.zm"“""': 0 s t:’:'il-u sppreciation | [ Melazsels | ol
. |- | of e Fand | ivesimanis
— of cerfficates} ————  ——— {Rupees in Wi %]
JOW suger Mills Limiled  Febnery 15, Aogst15,  Gmonks 5 - i) - - - - - -
x4 M KIBOR +0.80%
Ismat Industes Limilsd  February 13, Augest13,  Gmonfe 300 - 300 - 2 % %
2024 A2  KIBOR +(0L.50%
lsmal Inhsfes Limiled ~ Jne 10, December 1 monfs 785 - i = = = - =
24 10,324 KIBOR+0L15%
K - Becic Limied May2 2024 November 2,  Emonks 50 - 50 - - - - -
204 KIBOR+D.15%
Paistan Mobée Ociober 21,  Apsl 21, =0 250 -
Ai-Tahur Limited Decamber  June 12, - 1B & -
12, HEM 125
Ab-Tehur Limied Jume?,  December & Month KIBOR - m T ™mDod 70000 - 2% 589%
225 2 2025 +150%
RYH bz Limiled February 11, Augest 11, 6 Mondh KIBOR - =0 250 250000 250,000 - T40% 213AT%
25 AI25 +15%
Jsma Indus¥ies Limiled  Febnery 18, Aogst 18, 3 Menth KIBOR - 200 - 200 200000 200000 00%  1709%
5 2025 +{1%
Mahmood Tesfie Wils March 17, Seplember & Monih KIBOR - I - 15 75000 375000 B.24% T35
Limited MWE 1T, NDS +0T%
Masood Spinning Mils M=zy21, MNovember 6 Month KIBOR - ] - 250 250,000 350,000 - T40% 23%
Limted 25 21, A5 +[095%
Mughal fron and Sied Jumed, December &Monih KIBOR - 125 - 1256 125000 125,000 - 175% 10.68%
Ingiizstry Limited 25 3, X5 +11%
Total as at June 30, 2025 170,000 1,770,000
Total as at June 30, 2024 2506000 2505000
Face vake of these suluk cerficates i Rz 1,000,000 per ceriificale
Mat unrealised appreciation | (diminution) on Note June 30, June 30,
re-measurement of investments classified as 2025 2024
financial assets at fair value through profit or loss” —— (Rupees in "0007) ——
Markeal value of vesimenls 611 1,170,000 2 585 000
Carrying value of invesimenls 6.11 1,170,000 2,505,000
PROFIT RECEIVABLE
Profil raceivable on:
- Corporabe sukuks 36,881 124,259
- Savings accounls with banks 16,161 218,860
53,042 343,119
ADVANCES AND OTHER REGEIVABLES
Advance lax 81 [i%" B36
Oiher recenvables B3 625 75,343
84,261 75879

As par clause 47(B) of parl IV ol the Second Schedule lo the Income Tax Ordinance, 2001, paymenls made 1o
colloctive investmenl sctwmes (C15s) are exempl fom withholding lax under sechion 151 and 150, However, durng
prior years, withholding ax on profil on savings accounts wilth banks paid (o the Fund was deducled by vanous
wilhholding agents based on lhe inlerpretalion ssued by FBR vide letler C. no. 1{43) DG (WHT V2008-VOL 11-66417-R
dated 12 May 2015 which reguires avery wilhholding agenl lo wilhhold income Lax al applicable rates in case a valid
axemplion cerlificale undor saction 158{1) issued by the concemed Commissiongr of Inland Revenue (CIR) 5 nol
produeced before him by the wilhholdee. The lax withheld on profil on savings accounts wilth banks amounts lo Rs. 064
million (2024 R= 064 million). Pending resolulion of the matter, the amount of withholding tax deducled on profit on
savings accounls with banks has beon shown as advance lax as al Jurse 30, 2025 as, in the opimion of the

managemenl, the amount of lax deducted al source will be refunded.
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For this purpose, the Mulual Funds Association of Pakistan (MUFAP) on behall of vanous mulual funds (including the
Funds baing managed by the Managemenl Company) had filed a peliion in the Honourable Sindh High Court (SHC)
challenging the above mantionad interpretation of the Federal Board of Revenue (FBR) which was decided by the SHC
in favour of FBR. A petion was filed in the Supreme Cour of Pakistan by the Funds logether with other ClSs
{managed by thae Managamenl Company and other Asssl Managemenl Companes) wheraby the Supreme Court
granted tha petiionars leave o appeal from the inflial judgment of the SHC.

Mote June 30, June 30,
9 PAYABLE TO MCB INVESTMENT MANAGEMENT 2025 2024
LIMITED - MANAGEMENT COMPANY —— (Rupees in "0007)} ——
Managemaenl remuneration payable 9.1 3,341 7.8096
Sindh sales tax payable on remunearation of the
Management Company 9.2 501 1,027
Allocaled expanses payable 9.3 - 1.006
Sales load payable 64 35
Salling and markeling expansas payable 9.4 - 13205
3,806 23,169

9.1 Az per regulation 61 ol the NBFC Regulations, 2008, the Managamant Company is entiled lo a remuneration equal o
an amount nol exceading the maximum rate of the managament fee as disclosad in the Offering Document subject 1o
the tolal sxpense rabtio Imil “The management company amended the offering document and with effect from
Seplember 02, 2024 and has charged managemenl fee al the rale ranging from 1.2% o 2% of Nel Assels ol the Fund,
calculated on a daiy bases. Previously, the fund has charged management fee al the rate up to 20% of gross eamings
of the Fund, calculated on a daily basis (2024 0.30% 1o 11.51% per annwm) during the year ended June 30, 2025, The
ramuneralion is payable o the Managemenl Company monlhly in amears,

During the year ended June 30, 2025, the SECP. wide S.R.O.GDO(IN2025 dated Apdl 10, 2025, revised the
managemant lee cap lo 1.5% o be calculaled on a per annum basis of the average daily nel assels, applicable lo an
“Income Scheme®™. This revision s effective from July 01, 2025 As at June 30, 2025 the Fund is nol subpect o a
management foea cap.

9.2 Duiring the year, an amounl of Rs. 551 million (2024: Rs. 568 million) was charged on accounl of Sales Tax on
managemant fes lovied through the Sindh Sales Tax on Services Act, 2011 at the rate of 18% (2024: 13%) and an
amount of Bs. 4 73 milion (2024: Rs. 4. 87 million) has bean paid on accounl of Sales Tax on managament lee lo the
Management Company which acls as a collecting agent.

3.3 In accordance with Regulation 60 of the NBFC Regulations, the Management Company was enlitled lo charge fees and
axpansas relaled o registrar sarvices, accounling, opamation and valuation services, relaled lo a Collective Inveslimeant
Scheme (CIS).

The SECP, vide S F.O.600{1 V2025 dated Apdl 10, 2025, has ssued amendmants in respect of expanses chargeable lo
CiSs as prescribed in Schedule XX of the NBFC Regulations, from which the chargeability of exponses related o
registrar serices, accounting, operation and valuation services has been excluded. This amendmeant was effectiva
immediately upon its release on April 10, 2025, excapl where a later dale was explicilly stated.

The Managemenl Comparny based on il's own discretion, has charged such expenses al the rales anging lrom 0.05%
to 0.25% (2024: 0.08% 1o 1.14%) per annum of the average annual net assets of the Fund.

However, the SECP, vide S.R.O.600{IV2025 dated Agril 10, 2025, has issuved amendments in respect of expanses
chamgaable to ClSs as prascribed in Scedule XX of the NBFC Regulations, from which the chargability of expenses
refated lo registrar services, accounting, operation and valualion services has been excluded.

9.4 The SECP had allowed the Assel Managemenl Companies lo charge selling and markeling axpenses lo all calegories
of open-and mutual funds (excepl fund of funds) up to a maximum limil approved by the Board of Directors of tha
Management Company as parl of annual plan.

Tha SECP, vide S H.O.600{¥2025 dated Aprl 10, 2025, has ssued amendmenls in respect of expanses chargoable 1o
ClISs as prascribed in Scedula XX of the NBFC Regulations, from which the chargability of expenses related lo selling
and markeling has been excluded. This amendment was effective immedialely upon ils melease on Aprl 10, 2025,
axcapl whers a laler date was axplicilly stated.

Accordingly, the Management Company has charged salling and marketling expenses based on ils discrelion at the rata
of 0% per annum (2024: 0.05% lo 0.77% per annum) duly aulhonsed by the Board ol Direclors, while keaping in view
the annual plan, overall relurn and tha Wolal expenssa ratio imil of the Fund as defined under the NBFC Regulations.

Howeaver, the SECP, vide S R.OG00{IV2025 dated April 10, 2025, has ksued amendments in respect of expanses
chargeable o C15s, as prescribed in Schedule XX of tha NBFC Regulations, 2008, wherein the SECP has excluded tha
chargaabilily of selling and markeling expenses from the schedule.

904 ALHAMRA DAILY DIVIDEND FUND




NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

CONTINGENCIES AND COMMITMENTS
There wera no contingancias and commilments oulslanding as al Jure 30, 2025 and June 30, 2024.
TAXATION

The income of the Fund & exempl from incoma ax under Clacse 98 of Part | of the Second Schedule o the Income
Tax Ordirance, 2001 subjecl to lhe condilion thal not less than 90% of the accounling income lor the year as reduced
by capilal gains, whather realised or unrealised, is distribuled amongst the unil holders as cash dividend. Furthermore,
as per Regulalion 63 of the Non-Banking Finance Companias and Nolilied Entitles Regulalions, 2008, e Fund is
required o distribule nol less than 90% of ils accounting incomea for the year dorivad from sources other than capital
gains as reducad by such expenses as are chargeable thareon o the unil holders. Since the Management Company
has dislribuled the required minimum percenlage of income eamed by the Fund for the year ended June 30, 2035 lo
the unil holders in the manner as explained above, no provision for taxalion has beon made in thesa financial
slatements during thea year.

The Fund is also exempl from the provisions of Section 113 (minimum lax) under clause 1A of Part IV of the Second
Scheduls o the Income Tax Ordinance, 2001,

MNote June 30, June 30,
2025 2024
CASH AND CASH EQUIVALENTS —— [Rupees in "000%) ——
Balances will banks 5 2.483,995 11,981,756

2,483 995 11,991,756
TOTAL EXPENSE RATIO

The Tolal Expensa Ralio (TER) of the Fund as al Jure 30, 2025 is 1.65% (2024: 1.10%) which includes 0 22% (2024:
0.07%) represenling governmenl levies on the Fund such as Sales Taxes, lea 1o e SECP, otc. The prescribed hmil
for tha ratio s 2.50% (2024: 2.50%) (excluding govemnmmenl levies) under the NBFC Regulabons lor a collective
invesimenl scheme calegornsed as an "Income Scheame®.

Dwuring the year ended June 30, 2025, the SECP, vide 5 R.0 600{1)/2025 daled April 10, 2025, has removed the Tolal
Expensa Ralio Caps (TER) with effect from July 01, 2025 The TER limil, appiicable previously, has been replaced with
the managemant fee cap which has bean disclosed in nole 2.1 (o tha inancial slatemenls.

TRANSACTIONS AND BALANCES OUTSTANDING WITH CONNECTED PERSONS | OTHER RELATED PARTIES

Relaled parlies / connecled persons of the Fund include the Managemenl Company, other collective invesiment
schames managed by the Managemenl Company, MCB Bank Limited being the Helding Company of the Managemanl
Company, the Trustee, directors, key management personnel and other associated undertakings and connected
parsons. Connecled persons also include any person benelicially owing directly or indireclly 10% or more ol the units in
the issue / net assats of the Fund.

Transactions wilh connecled persons essenlially comprise of sale and redemplion of units, fee on account of managing
the affairs of the Fund, salas load, other charges and distribution paymenls lo connecled persons. The ransaclions
with connecled porsons are in the nofmal course of business, al conlracted rales and al lerms delermined n
accordance wilth markel rates.

Remuneration (o the Managemeanl Company of the Fund is delarmined in accordance with the provisions of the NBFC
Regulations, 2008 and the offering document

Allocaled expenses and seling and markeling expenses are charged lo the Fund by the Managemenl Company
subjact Lo the maximum prescribed Tolal Exponse Rabio.

Daiails of transactions and balances al year end wilh related parties / conneclted persons, olher than those which have
been disclosed alsewhens in these linancial stalemenls, are as Tollows:

Delails of transactions with connected persons are as follows: For the year ended
June 30, June 30,
2025 2024

—— [Rupees in "0007) -———
MCEB Investment Management Limited - Managemenlt company

Remuneration of the managemenl company 36,734 43,727
Sindh Sales Tax on remuneration of the Managemenl company 5510 5,685
Allocated expenses (Including Indirect Taxes) 535 6,810
Salling and markeling expanses - 35.511
Usiils issuad to unitholder on behall of the Management Company® 2 659 -
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For the year ended

June 30, June 30,
Group | associated companies 2025 2024
= (Rupees in "000") -—
MCE Islamic Bank Limited
Profit on savings accounts with banks 13,878 927 510

* This represents amount reimbursed by the Management Company in the form of dividend to dentified wnit holders of the Fund in
relation fo reversal of excess amounl charged against reimbursement of selling and marketing expenses as per the direction of
Secunties and Exchange Commission of Pakistan

14.2 Amounts outstanding at year end June 30, June 30,
2025 2024
= (Rupees in "000") ~—
MCE Invesiment Management Limited - Managoement company
Remuneration payable 3341 7.896
Sindh Sales Tax payable on remuneration of the Management Company 501 1,027
Allocated expenses payable - 1,006
Selling and marketing expenses payable - 13,205
Sales load payable 64 35
Receivable from Management Company 41 43

Group | associated companies

MCEB Bank Limited

Balance with bank 49 795 9,903
Other receivables 15 15

MCE Islamic Bank Limited

Balances with banks 653 10,080,795
Directors and Executives of the Management Company
Dividend payable 0.004 7
14.3 Transactions during the year with Jume 3, 205
connected persons / related Asdthiy®, | lesvedbor | oL B al ome 9] A o July | ssued for e
parties in units of the Fund: e ceth v o, 2 cash 3, M5
Limits {Rupess in W00 ——
Group | associzted company
Meb Irvestment Maragement Limed - b ) I - - 4 4
Hyunds Nishal Molor Privta Limiled Employess Provident Fund - 8 8 - - 1 1 -
Adsmioe Irsurance Company Limdad Window Taialul Operaons 195 4 199 P - 20
Pakpen Power Limiled 56,614,062 M 5685 A8 1 5681406 2183 5663589 -
Mishal Power Limiled 51 855 12420 X064 4 - 37s1E5 1,243 176 428 -
Kot Akiu Power Company Limited - 4532 4 B2 - - 483 483 -
Drockors and Execitives of the Managament Company 10 1M1B% 1ZD4E W13 13006 14400 13M5 W
Mandato under discrotionary portfolio services - i 8 2 - 3 1 2

Linit holders holding 10% or mare wnits™ - = = a - =

June 30, 204
s 2 July B, | Fesund for R Boal Juna 30 | Asal July | issued bor A A at June
i iri| cish kvl W, 00 cash B,
[Rupecs in 908

Group | zssociated company
Addsrmgos Irsurance Company Lirmdad Window Takahil Operabans 166 2 - 195 17 3 - bli}
Pakpen Power Limiled - [roE84re ZE0000 S56.76HATE - Trh3E848 2080000 5676846
Mishal Power Limded - 91907285 S5RIMO000 32 33725 - SM0FE 587000 3233729
Directors and Executives of the Managamant Company I 1BMEM 158037 132062 27T6 165468 15508 2 13206
Mandate under dizcrotionary portfolio services 485 2 485 2 49 - 44
Unit holdars holding 10% or more units inesn - ingsn - e - A
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16.1

1611

16.1.2

FINANCIAL INSTRUMENTS BY CATEGORY June 30, 2025
At fair value
At smortised | | raugh proit Total
oSl
or loss

{Rupees in "0007)
Financial assets

Balances with banks 2483 5095 - 2,483,905
Investments. 5 1,170,000 1,170,000
Profit receiabla 53,042 - 53,042
Receivable against conversion of units 200,323 - 200,323
Other recaivables 83625 - 83625
2,820,985 1,170,000 3,990 985
Financial liabilities
Payable to MCB Investment Management Limited -

Management Company 3,806 - 3,806
Paysble against conversion of units 645,083 - 546,083
Dividend payabis 4,137 - 4,137
Accrued expenses and other labilities - - -

654,126 - 654,126
June 30, 2024
At fair value
At smortised | | raugh proit Total
cost
or loss
{Rupees in "0007)

Financial assets
Balances with banks 11,901,756 - 11,991, 756
Investments. - 2,595,000 2,585,000
Profit receiabla 343,112 - 343,119
Receivable against conversion of units - - -
Oher receivables 75,343 - 75,343

12410218 2 505 000 16 005 218
Financial liabilities
Paysble to MCB Investment Management Limited -

Management Company Z3,169 - 23,169
Payable against redemption of units 21,857 - 21,857
Dividend payabla 18,2098 - 18,208
Accrued expensas and other iabilities . . -

63,324 - 63,324

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund's objective in managing risk is the creation and protection of unit holders” value. Risk is inherant in the Fund's
activities, but it is managed through moniloring and controfling activities which are primarily set up to be performed
based on limis established by the Management Company, the constitutive documents of the Fund and the regulations
and directives of the SECP. Thesa limils reflect the business shrategy and market environment of the Fund as well as
the level of risk that the Fund is willing to accepl. The Board of Directors of the Management Company supervises the
overall risk management approach within the Fund. The Fund is exposed to market risk, liquidity risk and credil sk
arising from the financial instruments it holds.

Market risk

Markel risk is the risk thal the fair valuve or fulure cash flows of a financial instrument will luctuale as a esull of
changes in market prices.

The Managemenit Company manages the market risk through diversification of the investment porifolio and by
following the intermnal guidelines established by the Investment Committee and requiations laid down by the SECP

Market sk comprises of three types of risks: yield | profit rate risk, currency risk and price risk.
Currency risk

Currancy risk is the risk that the fEir value or fulure cash fows of 8 financial instrumeant will Muctluate because of
changes in foreign exchange rates. The Fund does not have any financial instrument in foreign curmancies and hence is
not exposed 1o such risk.

Yield /| Profit rate risk

Yield / profil rate nsk is the risk that the fair value or future cash flows of a financial instrument will fluchuate because of
changes in market profit @mles. As of June 30, 2025, the Fund s exposed o such risk on ils balances held with banks
and corporate sukuks. The Investment Committee of the Fund reviews the portfolio of the Fund on a regular basis o
enswura that the risk is managed within the acceplable limits.
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a) Sensitivity analysis for variable rate instruments

As al June 30, 2025, the Fund holds balances wilh banks and corporate sukuks exposing the Fund to cash flow yvield /
interesl rale risk. In case of 100 basis poinis increase [ decrease in applicable rales on the lasl repricing date with all
othar variables held constant, the nel assels value of the Fund and the nel income for the year would have bean higher
{ lower by Rs_ 35 81 million (2024: Rs. 14554 miilllon).

Yield / profil rale sensilivity posiion for on-balance sheel financial instruments is based on the earlier of conlractual

repricing or maturity dato and for off-balance shoot instruments is based on the settlement dale.

The Fund's yield / profil rate sensitivity refated 1o financial assels and financial labiliies as al Juna 30, 2025 can be

daetermined as follows:

Coxporale sukiks

Prolffl recevabie
Receivable ayanst cormerson of unils
Other receialbes

Financial Gabilities

Payable to MCB Invesimenl Manasgemenl
Lirmited - Maragement Cormpany

Payable agaimsl conversion of wts

Dinvidend payatile

Acserued eaperrses gl offwer habailies

On-balance shesl gap (a)
Off-Balance aheel Anancial insbruments
Off-balance sheel gap (b)

Tolal profil rale sensilivily gap {a+b)
Cumulative profil rale sensilivity gap

Profil recenable
Receivable ayans! oormerson of umls
Oiher recenalles

Financial Gabililies

Payabbe bo MCB Inves imenl Mansgenment
Limited - Management Company

Payabile agaimet conversion of wnils

Divigdend payatile

Actrued expenses amd obfer Tabiities

Or-balance sheel gap (a)

Oif-batance sheet financial instruments
Off-batance shesl gap (b)

Tolal profil rale sensilivily gap (a+b)
Cumulative profit rele sensitivity gap

June 30, 2025
Exposed Lo yield | profil rate risk Mol & -
Yield I profil rate I_nrzr—llm three -
%) Uplo three kil More than | fo yield | profil Total
A leE ane Gfe ke fisk
[Rupess in "0007) =
H.50% - 19.70% 2,411,279 - = TATIE 2483005
11.48% - 13.20% 2040,000 o70,000 a - 1,170,000
200,000 70,000 - - 1,170,000
- - - 53,042 53,042
- - - 200,323 200,323
- - - 83,625 83,625
2611279 70,000 S 400,706 3,000 085
- - - 3,906 3,906
- - = 546,083 646,083
- - - 4,137 4,137
- - - 654,126 654,126
2,611,279 o7 0,000 = (244 470) 3,336,859
2,611,279 970,000 2
2,611,270 3,581,279 3,581,270
June 30, 2024
Exposed Lo yeeld | prafil rale fish ot "
o i xp
r“"':ﬂ'““'“ Uplo three m"""' ki More than | 1o yield | prof Total
meilis ing Gre year rake risk
{Rupess in "000) =
17.00% - 21.30% 11,958,776 - = 32080 11,991,756
21.55% - 22 0% 1,050,000 1.545 000 = = 2 505 000 |
1,050,000 1.545 000 z - 2,505 000
- - - 343,119 343,119
- - - 75,343 75,343
13,008,776 1.545 000 2 451 442 15005218
_ - - 23,169 23,168
= = = 21,857 21.857
- - - 18,208 18,298
- Z = 63,324 63,324
13,008,776 1,545 000 z 388118 14041 804
13,008,776 1,545 000 -
13,008,776 14,553,776 14,553,776
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16.1.3 Price risk

Price risk iz the risk that the fair value or fulure cash lows of a financial instrument will luctuate because of changes in
market prices (other than those arising from yvield / profit nsk or currency nisk) whether those changes are caused by
factors specific 1o the individual finandcal instrument or its lssuer, or faclors affecting all simiar financial instrumenis
traded in the market. The Fund does not hold any financial instruments thal exposes it 1o price nsk.

Credit risk

Credit risk represents the accounting loss thal would be recognised at the reporting date if counter parties fail
completely 1o perform as contracted.

The Fund is exposed to counter party credit rieks on investment in term finance certificates, balances with banks
deposits and other receivables. The credit risk on the Fund is limited because the counterparies are financial
institutions with reasonably high credit mtings. Investiments in corporate sukuks.

The Fund has adopted a policy of only dealing with creditworthy counterparties and obtaining sufficient collateral, where
appropriate as a means of mitigating the risk of financial loss from defaults. This information i supplied by the
independent rating agencies, where available, and il not available, the Fund uses other publicly available firanckal
information and its own trading records o rate its major customers. The Fund's exposure and the credit ratings of its
counlerparties are continuously monitored and spread amongst approved counterparties.

Credit nsk from balances with banks is managed in accordance with the Fund's policy. Investments of surplus funds
ane made only with approved counlerparties and within credit limits assigned to each counterparly. The limils are set lo
minimise the concentration of risk and therefore mitigate financial loss through potential counterparty failuro.

The table below analyses the Fund's maximum exposure to credit rsk:

- 2025 2024
lance as per & 3% per
statement of m"‘m statemant of "“*'“"“m
assets and “ﬂ::“ assots and m
liabilites liabilities
{Rupeeas in ‘0007
Balances with banks 2,483,995 2483 995 11,891,756 11,991,756
Investrments 1,170,000 1,170,000 2,595,000 2,585 000
Profit receivable 53,042 53,042 343,119 343,119
Receivable against conversion of units 200,323 200,323 - -
Other receivables B3,625 83,625 75,343 75,343
3,990,985 3,990,985 15,005,218 15,005,218

Difference in the balance as per statement of asset and labiliies and maximum exposure s due o the fact that
investments in govemnment secunties of Rs. 515884 milion (2024: Rs. 1,756.12 million) and profit receivable from
these securities of Rs. 0.30 million (2024: Rs. 64.92 million) are not exposed to credit risk.

Credit guality of financial assels

The Fund's significant credit risk anses mainly on account of its placements in banks and profit accrued thercon. The
credit rating profile of bank balances and its accrued profit s as follows:

% of financial assots

exposed to crodil risk

Ratings 2025 2024
ABA 1.13% 0.08%
Ab 0.11% 1.02%
LY 7.36% 15.00%
A 91 40% 83 90%
100.00% 10:0.00%

Ratings of investments have been disclosed in related noles o these finandal statements. Since, the assets of the
Fuind are held with credit worthy counterparties, therefore any significant credit risk s mitigated.
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Concentration of credit risk

Concentration ol crodil risk exisis when changes in economic of indusiry fBclors similady aflect groups of
counterparties whose aggregale credil exposure s significant in relation o the Fund's tolal credil exposure. Tha Fund's
portfolio ol financial instruments s divarsilied and lransaclions are entered inlo with diverse credil-worihy
counterparties themby miligating any significant concentration of cradil risk.

Liquidity risk

Liguidity risk is the risk thal the Fund may nol be able o generale sufficien] cash resources 1o sellla ils obligation in full
as thoy fall due or can only do 5o on lerms thal are matonally disadvantageous to Lhe Fumd.

Thea Fund is exposed lo daily redemplions al the oplion ol unil holders. Tha Fund®s approach lo managing liquidity is 1o
ensuro, as (ar as possible, thal the Fund will always have sufficiont liquidily 1o meeatl its labilities whon due under both
normal and siressed condilions. Tha Fund's policy is, therefore, 1o invest the majority of ils assels in imvestments that
are lraded in an aclive markel and can be readily disposed and are considered readily realizable.

Az par the NBFC Regulalions, the Fund can bomow in the shor-lerm o ensure selllement the maximum Bmil of which
is fillean porcant of the nel assols up o 90 days and would be secured by the assols of the Fund.

In order lo manage the Funds overall liquidity, the Fund also has the abilily lo withhold dally redemplion requests in
axcess of lon parcant of the unils in Esue and such requosts would be reated as redemplion requests qualilying for
being processed on the naxl business day. Such procedure would continue until the outstanding redemplion requesls
coma doan o a level balow len percenl ol the wunils in issus. The Fund did nol withhold any redemptions during the
year.

The table below summarkes the malurly profile of the Fund's financial instrumenls. The analysis inlo relevant malurity
groupings is based on the remaining year al the end of the reporting period o the contractual maturity dates. Howewar,
the assels and liabiliies thal are recevable /| payable on demand including bank balances have been included in tha
miaturily grouping of one monilh;

June 30, 2025
More than onej]  More than More than Financial
Within one | month and | three months | one year | More than| instruments Total
maonth upto three | and upto one | and upto | five years | with no fixed
maonths year five yaars mafurity
Rupees in "000"
Financial iabilities
Payabie to MCB Investmenl Managemanl 3,906 - - - - - 3,906 |
Limited - Management Company
Payable against conversion of units 46,083 - - - - - 646,083
Dividend payable 4,137 - - - - - 4137
Accrued expenses and other iabilities - - - - - - -
654,126 - - - - - 654,126
June 30, 2024
More than onej]  More than More than Financial
Within one | month and | three months | one year | More than| instruments Total
manth upio three | and upto one | and upto | five years | with no fomed
manths year five years miakurity
Rupees in 000°
Financial iabilities
Payable to MCB Invesiment Managemenl 23 169 - - - - - 23169
Limited - Management Company |
Payable against conversion of units 21,857 - - - - - 21,857
Dividend payable 182498 - - - - - 18,298
Accrued expanses and other zbilities - - - - - - -
62324 _ — = - - 63,324

FAIR WAL UE OF FINANCIAL INSTRUMENTS

Fair value is the price thal would be received to sell an assel or paid lo transfer a liabilily in an orderdy lransaclion
batwean markel parlicipants al the measuremenl dale. Consequently, dillerences can anse bolwaen carrying values
and tha lair value estimates.
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17

14.

Underlying the definition of fair value is the presumption that the Fund is a going concern withoul any intention or
requirement o curlail materially the scale of its operations or o undertake a transachon on adverse lerms.

Financial assets which are tradable in an open market are revalued at the market pnces prevailing on the statement of
assets and liabiliies date. The estimated fair value of all other financial assets and liabiities is considered not 1o be

significantly different from the respective book values.

Fair value hierarchy

Intemnational Financial Reporting Standard 13, Fair Value Measurement' requires the Fund to classify assets using a
fair value higrarchy that reflects the significance of the inputs used in making the measurements. The fair value

higrarchy has the following levels:

Level 1: quoted pnces (unadjusted) in active markets for identical assets or abiliies;

Level 2- inputs other than quoted prices included within level 1 that are observable for the assel or liability either directhy

{iLe. as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the assel or liability thal are nol based on observable market daia (i.e. unobservable inpuis).

As at June 30, 2025 and June 30, 2024, the Fund held the following fimancial instruments measurcd at fair values:

Financial assets "at fair value

through profit or loss"
Corporate sukuks

Financial assels "at fair value

through profit or loss"
Corporate sukuks

TOTAL DISTRIBUTION

June 30, 2025
Leveli || LewelZ || Lewel3 || Total
(Rupees in "000°%)
- 1,170,000 - 1,170,000
- 1,170,000 - 1,170,000
June 2024
Leveli || Level2 Level3 || Tatal
(Rupees in "0007)
= 2,595,000 - 2,585 000
= 2,595,000 = 2 595 000

During the year ended June 30, 2025, the Management Company on behalfl of the Fund, in accordance with an
amendmenl in clause 5.1 of the Offering Document, has distribuled and re-invested dividend on a daily basis. The

amendment was made effective from October 13, 2021,

June 30, 2025
Refund of Distribution Total
Declaration date Rate it
a parun capital from income | | distribution
(Rupees in "000")
From July 1, 2024 to June 30, 2025 =** 1217 - {333,275) {333,275)
- (333.275) {333.275)
June 30, 2024
Refund of Distribution Total
Declaration date Rate it
- - | capital | | from In:umnl distribution
e [Rup@s in "000") e
From July 1, 2023 to June 30, 2024 19.63 - {1,622 674) {1,622 674)

- (1622 674) (1,622 674)

*** The Fund iz required to distrbute dividend on a daily basis on each business day, after the aforementioned
amendment. The cumulative distnbulion per unit for the year from July 1, 2024 to June 30, 2025 amounted o Rs.12.17

e unik

MM
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From Judy 1, 2024 to June 30, 2025

Payout Payouwt
Payout date per wnit Payout dabe per unit
Rupcss | Rupeces |
dudy 1, 2034 0.0512 Seplomber 12, 2024 DT
Judy 2, P04 0072  Seplember 13, 2024 (LIS B4
Judy A, 20124 0.0506 Sepiombor 14, 2024 DDA
Judy 4, 2024 00542 Seplomber 15, 2024 D
Judty 5, 2034 00504  Seplember 16, 2024 S
sy, 20024 004590 Sepiembor 17, 2024 DU
Judy T, 2024 00490 Seplomber 18, 2024 DD
Judhy B, 2034 00485 Seplember 15, 2024 SR
Juy 9, 2024 0.0447 Sepiomber 20, 2024 Db
Judy 10, 2024 00484 Seplombor 21, 2024 I v
Judy 11, 2024 00509  Seplember 22, 2024 (LI s}
Judy 12, 2024 00517 Seplember 23, 2024 ounasy
Judy 13, 224 00517 Seplombor 24, 2024 D )
July 14, 2024 00517  Seplember 25, 20024 (L= R
Judy 15, 2024 00497 Seplomber 26, 2024 (T ]
Sy 16, Hi2d 00486 Seplembor 27, 2024 Dok
July 17, 2024 05 Seplember 28, 2024 (LI w0
dudy 18, 2024 00496 Seplember 29, 2024 Ouiaxs
Judy 19, Hi2d DTG Seplembor 30, 2024 Duidas
Juy 20, 2024 OH7TE  Ociober 1, 20024 ooig1s
sy 21, 24 00476 Ociober 2, 324 ODa2s
Judy 22, Ai2d 00510 Ociobor 3, 2024 Do s
ity 23, 1A 00488 Ocober 4, 3024 TS
Judy 24, 2024 00488 Oolober 5 2024 DU
Sy 25, Aa2d D484 Oclobor 6, 2024 Dol A
Juty 26, 1A 00485 Odober 7, 3024 [ L
Judy 2T, 2024 00481  Oolober &, 2024 DuDdA1
Judy 28, Aa2d D481 Oclobor 9, 2024 Dok
Sty 26, NIA 00497 Ocober 10, 2024 S
Judy 30, 124 00484  Ooiober 117, 2024 6T |
Juy 31, A4 DETE  Odobor 12, 2024 0425
Aasguesd 1, 2024 00485 Ooiober 13, 2024 ubaZ2
Auguest 2, 2024 00475  Ociober 14, 2004 [T L )
Auguesi 3, 200 D71 Odober 15, 2024 04ES
Ausguesd 4, 2024 00489 Ooiober 16, 2024 ouba2
August 5, 2024 047S Oolober 17, 2024 T
Auguest 6, 200 DETe  Odobor 16, 2024 (i ]
Auguest T, 2024 00488  Oolober 19, 2024 oubazs
August 8, 2024 00482 Oolober 20, 2024 T M)
Auguest 9, 200 A2 Odobor 21, 2024 (TS ETi]
Auguesd 10, 2024 00477  Ooiober 232, 2024 oubaZ7?
August 11, 2024 0476 Oolober 23, 2024 D045
At 12, J0048 OO4ES Doiober 24, 2024 (UL o]
Augusi 13, 2024 0.0473 Ociober 25, 2024 Ty |
August 14, 2024 00471 Oclober 26, 2124 I M
Anguest 15, 20048 053  Ociober 27, 2024 (UL W
Augusi 16, 2024 00492 Ociober 28, 2024 DU
August 17, 2004 D62  Oclobor 20, 2124 DR T
Angust 18, 26248 OO4ED Ociober 50, 2024 (LL I w0
Aaugusd 19, 2024 L0525 Ociober 31, 2024 ODa e
e 20, PR D468  Nowemnbor 1, 2024 DUOETS
Avguest 21, 2004 00472  Movernber 2, 2024 OUOBES
Aaguesd 22, 20048 00500 Mowvemnber 3, 2024 OUOEES
e 2, P 00468  Nowemnbor 4, 2024 Do
Auguest 24, 2004 00480  Movernber 5, 2024 [Pt
August 35, 004 00450  Nowember &, 2024 DuDE0
e 2, P00 00497  Nowembor 7, 2024 DuiiES4
Avgust 27, 2004 00488  Movernber B, 2024 OUORER
Aasguest 20, 20048 00472  Nowemnber 9, 2024 DD
e 29, P00 D469  Nowenbor 10, 2024 DuCEES
Avguesd 30, 2004 00482 Mowernbeer 11, 20024 O2ES
August 31, 224 00458  Nowemnmber 12, 2024 O
Sopiember 1, 2024 D56  Nowsnber 13, 2024 (TR
Seplember 2, 2024 00488  MNowernbor 14, 2024 [T e 1
Scpiember 3, 2024 00458  Nowernber 15, 2024 (It
Sopiember 4, 2024 A0 Nowenber 16, 2024 RS
Seplember 5, 2024 00485  MNowernber 17, 2024 OUOES
Scpiember B, 2024 O47E Nowenber 18, 2024 A
Sopirmber T, 2024 D459 Nowesnber 189, 2024 D
Seoplember 8, 2024 00459  MNowernbeor 20, 2024 Do
Seplember 9, 2024 00487  Nowemnbor 21, 2024 DE=ED
Seplember 10, 2024 OO4E7 MNowomnber 27 2024 DO
Seplember 11, 2034 00446  Nowernbor 25, 2024 OuiZsd
1. RS20,

Payout date | per unit | Payout date per unit | | Payout date | per unit
Rupeces | Rupees | Rupees |
Mosermber 24, S0R4 24 Fobruary 5, 2025 OENA2  Apl 14, 2025 O.E2
Movermibser 25, 2024 00296  Fobnery 8, 2025 02 Aprl 20, 2025 251
Boverniber 26, S04 0O2NT Fobruoy 7, 2025 0.0278  Aprl 21, 2025 0.0285
Movernbor 27, 2024 el Fobnuasy 8, 2025 00221 April 22 2025 OGS
Movermibser 28, 204 0SS  Fobnery 9, 20256 0220 Aprl 23, 2025 LER ey
Bloverniber 20, 4 0205  Fobruoy 10, 2025 0.0235  Aprl 24, 2005 0027
Movernbor B0, 20024 DUOZEE  Febnuasy 11, 2025 00235 April 25, 2025 DG
Decomber 7, 20248 00247 Fobruary 12, 2025 0234 April 26, 2025 245
Descomber 3, 2024 0245  Fobruoy 13, 2025 0.0241  Aprl 27, 2025 00265
Decomber 3, 2024 D038  Fobnuasy 14, 2025 Q0237 April 28, 2025 00274
Dimemmber 4, 2024 0272 Fobnuosy 15, 2025 00233 April 20, 2025 D.CMES
Descember 5, 20524 GO2E3  Februory 16, 2025 0.0233  Apnl 30, 2025 00269
Dscomber G, 2024 QS Feobnusy 17, 2025 QL0236 May 1, 2025 LGS
Disemmber 7, 2024 0021 Fobnuosy 18, 2025 00262 Moy 2, NS 0.02a7
Deecember 8, 20624 026 Februory 19, 20256 00238 Moy 3, 20025 0.0250
Dscomber 9, 20248 DOETS  Fobruory 20, 2025 00235 Moy d, 225 L0259
Discomber 10, 2024 0258 Fobnuosy 21, 2026 D.02dd Moy 5, NS 00257
Diecember 11, 2024 00250  Februory 22, 2028 00229 Moy &, 2025 O.E2TE
Diecomber 12, 2024 DG5S Fobruory 23, 2025 00229 Moy 7, 2025 0255
Disemmber 13, 2024 0253 Fobruoy 24, A126 00252 Moy &, NS LU 1]
Deecember 14, 2024 0248 Febroory 25, 20256 0.0 My B 25 0.0263
Diecomber 16, 2024 00248  Fobruory 26, 2025 00246 Moy 10, H25 L0256
Dscomber 16, 2024 0,034  Fobruory 27, 2025 00258 Moy 11, 2025 L0255
Duscember 17, 2024 00204  Fobruosny 28, 2125 00246 Moy 12, 225 00268
Diecomber 18, 2024 0uA01 Manch 1, 2025 00240 Moy 135, A25 0257
Discomber 19, 2024 00214 Monch 2, 2005 00238 Moy 14, A25 0.0258
Duscember 20, 2024 L0204  Manch 3, 2035 00255 May 15, A025 0.0259
Dicomber 21, 2024 0UAT  Manch 4, 2025 00236 Moy 16, A25 0310
Duscomber 22, 2024 00201 Monch &, 2005 Q0260 Moy 17, A25 D.06E
Duscember 23, 2024 020 March &, 20055 00253 Moy 18, X325 00254
Decomber 24, 2024 QU0 March 7, 2025 L0251 Moy 18, H25 2rn
Docomber 25, 2024 0018E Manch B, 2005 00247 Moy 20, N335 00255
Discembaer 26, 2024 DUDZ1S March 8, 225 Q02T Moy 21, H25 00270
Decomber 27, 2024 DU0EDS  Manch 10, 2025 L0265 Moy 22, N25 267
Descember 28, 2024 DO2EE Manch 11, 2025 0.0247 Moy 23, W35 0.0268
Decomber 29, 2024 U1 Manch 12, 225 00250  May 24, 2025 OGS
Decomber 30, 2024 oozt March 13, 2*5 LOZAZ Moy 25, W25 s
Decomber 31, 2024 OOEEE March 14, 2025 0.0252 Moy 26, H35 0.0278
Jomeary 1, 2025 Dui2s March 15, HI25 00248 May ZF, 2025 a2
domewry 2, X5 OUOEDE  Manch 16, 2025 0248 Moy 28, N25 258
Jdormery A, A5 OUOERD March 17, 2025 0.0287 Moy 20, W35 00265
Jomery 4, A5 DuE1a  March 18, NS 00258  May 30, 2025 00250
Jormery 5, N25 00214 Maonch 19, 2025 00263 Moy 31, A5 00252
Jommery 6, 2025 OOZEY  March 20, 225 0.0259  Junes 1, 2005 0.0251
Jdomery 7, 225 QU2 March 21, HEES 0SS Junc 2, 2005 DETT
Jormery B, N25 0OZ1S Monch 22, 2025 00254  June S, 025 D.02as
oy O, 225 OOZFGE  Manch 23, 2025 0.0254  Jwres 4, 2005 0.0256
domsry 10, S5 OUDZ3D  March 24, A5 00260 Junc 5, 2005 00En
Jormeery 11, 2025 QUOZEET Manch 25, 2025 00257 June 6, 2025 D.0c4as
Jdommery 12, 20r5 UOZET  Manch 26, M5 0.0260  Jume 7, 20005 00245
dommery 13, A5 0SS  Manch 2T, 2025 OO2E7  June @, A25 0245
dommery 14, 25 OUOEED  Monch 28, 2026 OLOSS  JuncD, HNI26 .S
Jommsry 16, 20025 DUOZAT  Manch 29, HIX5 D06  Jures 10, H25 00267
dommery 16, 25 OUF2S Manch 30, 2025 00246 Jusne 11, 2025 LRSS |
dommery 17, HE25 OU0EED  Monch 31, 2026 00240 June 12, HOE 0.3184
donasry 18, 2025 DT Aprid 1, 2026 00244  wrws 15, H25 00243
dommsry 18, HEF5 DUOEET  Apnl @, HI25 00243 Jusre 14, HZS 0
dommery 20, NP5 00518 Apnl 3, 2025 O3 June 15, 336 0.2
donasny 21, 2025 00502 Aprid 4, 20265 00277 e 16, H25 0.0234
dommery 22, HFS 00217 Aprl &5, 2125 00255 Jusre 17, H2S 027
dommery 20, NYFS 00215 Apnd 8, 2025 00254 Junc 16, 336 0.02ra0
danasry 24, 20>5 D217 April 7, 2025 0056  bures 19, 3025 n.oasa
domewry 25, HNixH U012 Apil 8, H25 LO2TS  Juame 20, 25 0225
Jdormzry 36, NX5 0212 Aprl O, NI25 O0284  Jugree 21, 2025 00238
Jormecwry T, 225 DLO230  Aprl 10, 2025 OO2T2 e 22, H25 00238
dommewry 28, X5 001 Apnil 11, 2025 LE2ET  June 23, 25 241
Jdormzry 20, Nx5 0018E  Apnl 12, A5 OLO2ES  Jusree 24, 025 0033
dormecwry 30, H0>5 DLOIST  April 13, 2025 OO s 25, A5 0.0302
dommewry 31, 225 0UO1S Apnil 14, AIE5 02T June 26, 25 2G9
February 1, X35 L0206 Aprl 15, M5 0.0287  Jusree IT, 025 00268
Fobruary 2, 2025 QDS Aprl 16, 2025 O.E2EE  Junc 28, 2005 O.EGE
Febnuary 3, 2025 0OXI8 Aprl 17, M25 DOMEA e 20, NIOS 0.CMES
February 4, XS O Aprl TH, M5 00284 Jugree 30, 025 il ]
et A4, =LEMS, Y
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

UNIT HOLDERS' FUND RISK MANAGEMENT

The unit holders' fund is represented by redeemable units. These units are entitied to dividends and 1o payment of a
proporticnate share based on the Fund's Met Asset Value per unit on the redemption date. The relevant movemenis
arz shown on the "Statement of Movement in Unit Holders' Fund'.

The Fund has no restriction on the subscription and redemption of units. As required under the NBFC Regulations,
2008 every open end scheme shall maintain fund size (Le. net assets of the Fund) of Rs 100 million at all times during
the life of the scheme. The Fund has histoncally maintained and complied with the requirement of minimum fund size at
all imes.

The Fund's objeciives when managing unil holders' funds are to safeguard its ability o continue as a going concerm so
that it can continue to provide returns to the unit holders and 1o maintain a strong base of assots to mest unexpocted
losses or opportunities .

In accordance with the sk management policies as stated in note 17, the Fund endeavours to invest the subscriptions
received in appropriate investment avenues while maintaining sufficient liguidity to meet redempbions, such hguidity
being augmented by disposal of investments, where necessary.

UNIT HOLDING PATTERN OF THE FUND

Detalls of pattern of unitholding June 30, 2025
Fercentage
Number of Number of Investment of total
unit holdars units hald amount in
(Rupees in "0007)
Individuals 15,880 30,825,035 3,082,503 92 36%
Insurance companies 1 5,748 574 0.02%
Refiremnent Fund 14 535,607 53,561 1.60%
Pubdic limited companics 3 22 859 2 286 0.07%
Others 36 1,885,709 188,571 5.95%
15,934 33,374 959 3,337,495 100.00%
June 30, 2024
Number of Number of Investment FParcantape
unit holders units hald amount of fotal
Iinvestments
(Rupees in "0007)
Individuals 13,226 39,930,505 3,993,050 26.72%
Insuranco companios 2 59 106 910 0.01%
Associated company 3 89,125 957 8,912,596 59.65%
Refiremnent Fund T 1,488,186 148,819 1.00%
Public limited companies 5 5,289 497 528 950 3.54%
Others 32 13,582 054 1,358,205 9.08%
13,275 149,425,305 14,942,530 100.00%
TOP TEN BROKERS / DEALERS BY PERCENTAGE OF COMMISSION PAID
Dwuring the year, no comission was paid by the Fund due to no involvement of brokers in the Fund.
June 30,
2024
Percentage
1 C &M Management (Private) Limited B4 50%
2 lcon Management (Private) Limited 5.80%
3 Magenta Capital (Private) Limited 3.38%
4 Optimus Market (Private) Limited 3.3T%
5 Arif Habib Limited 1.61%
6 Curmmency Market Associates (Private) Limited 0.80%
T Alfalah CLSA Securities (Private) Limited 0.55%
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

ATTENDAMNCE AT MEETINGS OF THE BOARD OF DIRECTORS

The 197th, 198th, 199th, 200th, 201st, 202nd, 203rd, 204th and 205th meetling of the Board of Directors were held on
July 24, 2024 July 25, 2024, September 25, 2024, October 16, 2024, October 21, 2024, January 31, 2025, February
04, 2025, April 17, 2025 and Apnl 21, 2025 respectively. Information in respect of attendance by the directors and other
persons in the meetings i given below,

I'hbml] Number of

Mama of direciors Designation maetings | | Athendance N iod Leave Mestings not aftendad
hald redquired graniod
Mr. Haroon Rashid Chyairman 9 2 8 1 195th
Mr. Ahmed Jahangir Director 9 ) 8 1 1971h
Syed Savail Meckal Hussain Director 9 9 8 1 2=t
Mz. Mavra Adil Khan Director L g 4 5 197th, 158th, 201st, 202nd, 203rd
Mr. Shoaib Mumtaz Director 8 5 4 1 20st
Mr, Fahd Kamal Chinoy Direschor 9 L] B 1 202nd
Mr. Manzar Mushtag Director ] a9 g9
*WMr. Muhammad Mauman Chughtai Director 9 4 3 1 20dth
*Mr.Khawaga Khalil Shah Chief Execufive Officer 9 g 9
* Mr. Shoaib Mumtaz resigned from the Board with effect from December 21, 2024
* Mr. Muhammad Mauman Chughtai has been appointed on the Board with effect from January &, 2025,
PARTICULARS OF INVESTMENT COMMITTEE AND FUND MANAGER
Detalls of members of investiment commitiee of the Fund are as follows:
S. Experienco
No. MHame Designation Qualification s
1 Mr. Khawaja Khalil Shah Chief Executive Officer MBA 33
2 Mr. Muhammad Asim Chicf Investment Officer MBA, CFA 22
3 Mr. Awais Abdul Sattar Portfolio Manager Equities MBA, CFA 14
4  Mr. Saad Ahmed Head of Fixed Income MEA 19
5 Syed Abid Al Head of Equities MBA 17
& Mr. Usama lgbal Fund Manager - Fixed Income Funds Graduate 21
7  Mr. Raza Inam Head OF Research BSc, CFA 11

Mr. Saad Ahmed is the Manager of the Fund as al year end. Other funds being managed by him are as fo lows:

- MCEB Cash Management Cplimizer,

- Pakistan Cash Management Fund;

- MCB DCF Income Fund,

- MCEB Pakistan Sovergign Fund;

- MCE Govemment Securities Plan |

- MCB Investment Savings Plan |

- Alhamra Government Securities Plan |
- Pakistan Income Enhancement Fund

- Alhamra Cash Mamagoment Optinizor.

CORRESPONDING FIGURES
Corresponding figures have been re-classified, re-armanged or addiionally incorporated in these financial statements,

whermever necessary o facilitale comparison and 1o conform with changes in presentation in the cumment year. Mo
significant rearrangemaents or reclassificalions werne made in these financial statements.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

25 GENERAL
251 Figures have been rounded off lo the nearest thousand rupees unless otherwise specified.
26 DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on August 04, 2025 by the Board of Directors of the
Managemen! Company.

For MCB Investment Management Limited
(Management Company)

e
i i _,.?'._.- 11"__“__-4'. i &
T i

Chief Executive Officer Chief Financial Officer Director
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PATTERN OF UNITS HOLDING BY SIZE
FOR THE YEAR ENDED JUNE 30, 2025

No. of Unit Holders Unit holdings Total units held
11,974 A. 0D1-10,000 185,347
1,871 B. 10,001 — 100,000 645,064
1,424 C. 100,001 - 1000,000 5,002,512
665 D. 1000,001 & Above 27,542,036
15,934 33,374,959
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PERFORMANCE TABLE
FOR THE YEAR ENDED JUNE 30, 2025

Probsmmanes babirmatos mes L] i =D ma
Tital Ned Assets Vahae — Bx. mmllon 33374959 14 425305 190a310 THSZI010 278 5640
Mol Asseis valoe per umd - Ropoes 1 00 OONMY TO0.0000 (LR 100000 T 0D
Chamy Ofer Prce 101_T5Mp TO1.1300 101.1300 100000 N1 0D
[ lgghaed alfier prce per sl 101150y 101300 I0L1300 TN 0000 (LR L]
Lorwesd alfis prce por uml (e TRE 1] 1081300 01300 TN 0000 HO. MM
[ Igghand Eedempbom proce per und O D0HY 100.0000 (LN 1] TN 0000 HO.DNMID
Lirwesd Redomplom preo pos umt 10 (08 1000000 T DHMHD 100, 0000 100.DHK
Distrihatan por ol — RBa *
Inlcram 121711 19.1293 14.6058 9.6 6. 7462
Faml
Averape Anmml Relum - %
O yeas 1292 2105 573 LS [T
Towes yar 169 1839 1289 3% [EE
Three year 16.57 1561 1074 945 H86
Mol lncorne lor e wear — Hs. n milm 3332751 1,622 ETIS 5505730 3500739 39,2070
Drestribvidaom ol v the year — s, @ omilon 3332751 1,632 6735 5501.5230 1500739 135370
Accormisicd Uapital Urowih - Ba ool =
* Dale of Distribution
25 1 [ 7
01-Jul24 00512 01 -Jan- 25 00225 07l 2 00474 01-Jam-24 00515
02-Jul 24 00729 02-Jan- 25 00206 02-Jul 23 0.0473 02-Fan-24 0.0507
03-Jul-24 0.0506 03-Jam-25 00230 03-Ju)-23 o474 03-Jan-24 00559
H-Julk 24 00542 - Jam-23 D024 04-Jul-23 00464 M4-Jan-24 00571
05-Jul-24 0.0504 05-1am-25 D4 05-Jul-23 o473 05-Jan-24 00515
- Jud- 24 0.04590 06-Jam-25 0.o23a Ofi-Jud-23 o047T Déi-Jam-24 o0s5iz?
07 Jul- 24 00490 07-Jam-25 o222 07 Jul-23 00534 07-Jan-24 oos12
O Jul 24 0.0485 08-lam-25 005 OF-Jul 23 00482 0. Jan 24 0.0524
0. Jul 34 0.0447 0% Jan-25 0.0296 03 Jul 27 0.0481 - Jan 24 0.0524
10-Jul. 24 00484 10-Jam25 00230 10-Jul 23 0.04B3 10 Jan-24 00526
1l-Juk24 0.0509 11 -Jan-25 00227 1l-Jud-23 D.O483 11-Jan-24 00516
12-Jul-24 00517 12-Jam-23 00227 12-3ul-23 00482 12-Jan-24 0.0504
13-Jul-24 00517 13-Jam-235 D.o23as 13-Jul-23 O04B5 13-Jan-24 00511
I-Jul-24 00517 14-lam-25 0.o0230 14-Jud-23 o04TT 14-Jam-24 oosio
15.Jul. 24 00497 15-Jam-25 00291 15-Jul-23 0047TS 15-Jan-24 o0.os09
16-Jul-24 0.0486 16-dam-25 n.ozze 16-Jul-23 00474 lé-Jan-24 0.0485
17-Jub24 00485 17-Jan-25 0.0230 17:3ul-23 00516 17-Jam-24 00552
18-Jul 24 0.0496 18-Jam 25 00227 1R-Jul-23 00452 15-Jan-24 00553
F9-Jul-24 00476 18-Jam-25 00227 19-Jul-23 o488 19-Jan-24 00557
Pnlan 0.0476 Bl 0.0518 Bkt 00469 N 111 v
I1-Jul-24 00476 21-Jum-25 00507 21rJud-23 00479 HJan-24 0.0553
2. Jul- 24 00510 22.Jam 25 0027 I2.0ul23 0.0480 1. lan-4 00552
1 Jul- O.ME6 23 Jam-25 s 1] 3. 5ul23 O4ED 1-Jan-M 00552
HJul-2 0486 24-1am-25 0.oZFT H.jul-23 00484 24.Jan-24 00552
5. Juk-24 0.0484 25-Jan- 25 0021z 25-Jul-23 00472 25-Jam-24 0.0552
D-Jul 24 0.0MB5 2fe-Jam 23 0032 Zi-Jul-23 0.0504 Tii-Janr- 24 0.0553
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PERFORMANCE TABLE
FOR THE YEAR ENDED JUNE 30, 2025

Date | Rate |  pate | Rats Date | Date | Ratm
7-Jul-24 00481 27-1am-25 0.0230 X7-Jud:23 00485 27-Jan-24 00551
IR-Jul- 2 0.0481 28-Jam-25 00183 2R Jul-23 00481 H.Jan-M 0.0550
Jul- 24 0.0497 20.1am-25 0.0199 HJul-23 0.0480 29.Jan-M 0.0553
M-Jul-24 0.0484 30-Jam-25 o.o1a7 M- Jul-23 o479 Ji)-Jam-24 onss3
3 -Jul-24 00474 3i-Jam-25 00215 -Jul-23 00505 31 -Jan-24 00553
OF-Auag-24 D.0483 0i-Feh-25 0.0208 O-Mug-25 0484 01-Feb-24 00552
02 Muag T4 0.0475 BE-Feh-25 0.0205 02 fuxg-23 o.0498 02-Feb-24 n.0s549
03-Ang-2 0.0471 03-Feb-25 0.0218 03-Aurg =23 00481 0-Feb24  ppSa4
04 Ang- M 00469 0-Feh. X5 o.0z28 0l g -2 00498 - Feb-24 00S4T
05 Amg-T4 D.04T4 05-Feh-25 n.oz12 05 Aurg-T3 0.04Rg 05-Feb-24 0.0550
06-Ang-24 0.0474 DE-Fein25 0.0212 06 Aurg-23 0.0488 06Feb2d  ppsag
07 Aug-14 0.0488 07-Feh-25 00278 07 Aug- 23 00481 07 Feb-24 00545
8- Aug.- 24 00482 D8 Feh. 25 0.0221 8- Aug 28 0.0494 0EFeb-21 D549
09-Aug-24 n.n482 09-Feh-25 0.0220 0%-fuzg-25 0481 0%-Feb-24 00546
10-Aug:T4 00477 10-Fehe25 0.0235 I fugg-2F 00506 10-Feh-24 00544
1124 00476 I1-Feb-25 0.023s 11-MAng-23 0D4B4 11-Feb=24 00550
12-Ang- M 00469 12-Fph.25 0.0234 12 Amg-23 00483 12-Feb-24 00544
13- Ang-24 p.0473 13.Feh-25 00241 13- Aurg- 3 o04E? 13-Feh-24 00552
14-Anyg-24 00471 14-Feh-25 00237 14 Ay 35 0.0482 14-Feb-24 00548
15 Aurge 4 0.0453 15-Feb-25 00233 15 Auge- 33 00476 15Feh2 OS50
-z 24 00492 1-Feh-25 0.0233 [T 0.0499 16Fb-2 oSS0
17-Aug-24 00482 17-Feh-25 0.0238 17-furg- 2% 0.0 17-Feb-24 p.0ss0
15-fug: T4 00460 18-Feh25 00262 18- fugg- 2% 00491 18-Feh-24 00548
1% g4 00525 19-Feb-25 00238 19-Aurg- 15 00484 19-Feb-24 DOS4T
20-Aup- M D.0464 0-Feb.25 00235 2 Amg-23 0.04E? 20-Feb-24 D.OS4T
21-Ang-M D.04TZ 21-Feh-25 0.0244 2}-Aurg- 13 O.04BB 21-Feb-24 0.0540
22-Aup 4 0.0500 12 Febr 25 0.0z2e 22 A 13 0.04E3 LFeh M oS4z
3-Aug- 00464 13-Feh-25 0.0229 23 Aug 2 0.0506 Feb-2 0S40
24-Aag-24 00460 I-Feh-25 0.0252 20-turg-2F 00515 24-Feb-24 n.ns542
25-Aung: T4 0.0460 B5-Feb15 0.0241 25- fuug-23 00522 LiF  pp542
26-Ang- 0.0497 2-Feb-15 0.0248 2-urg=TY 00518 I6-Feb24 0 D54
I7-Ang-M 00468 17-Feh.25 0.0259 27- Amg-23 00517 27.Feb-24 00551
28 Ang-M 00472 12.Feh-25 00246 26 Aurg- T3 00505 28-Feb-24 00546
20. Any- 0.0469 01 Mar. 25 0.0240 20 Ay 13 00521 0.Feb-24 0.0544
30 Ay 4 0.0462 02-Mar 25 00239 30 Auge- 13 00517 H-MarM o545
3H-Aug-24 00458 03B 25 0.0255 Vi-Aug 2% 00572 Mo 0546
01 -Seps-24 00456 (4-Mar-25 0.0238 08-5aut-23 00510 13- Mar-24 00548
02-Sept- 24 0.0466 05-Mar-25 0.0260 02-Sept-13 00507 k- Mar 24 00546
03-Sept- 24 00458 Of Molar- 25 00253 13-5ept-23 00505 {5-Mar-14 nn548
- Sept- 0.0480 O7-Mar-25 0.0251 -Sept-23 00503 {is-Mar-24 00548
05-Sept-H 00465 BH-Mar.25 00247 05-8ept-23 00543 07 -Mar-H 00547
B aople- . 0.0476 i o 0.0247 et iog 0.0538 0E-Mar-24 0550
07-Sept- 24 0.0453 10 Mar 25 00265 07-Sept-23 00511 E-MarM oS48
D-Sept- 24 00459 11-hdar- 25 0.0247 0E-Sept-23 00541 I0-Mar-24 S48
03-Gepe-24 D.0487 12-Mar-25 0.0250 01%-S5ept-23 00572 11-Mar-24 00544
10-Sept-24 00467 13- Mar-25 0.0282 10-Sept-23 onsz2? 13-Mar- 24 00546
I1-Sepi-24 00446 14-Mar-25 00252 1i-5ept- 23 o521 13-Mar. 24 00544
12-Sept- 2 00474 15-Mar-25 0.0249 12-5ept-23 00522 14-Mar. 24 0.0546

918 ALHAMRA DAILY DIVIDEND FUND
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Date | Rate |  Date | Rate Date | Rite | Datn | mate
13-5epi- 24 00450 16-Mar-25 00248 13-5ept-23 0.0525 15-Mar.24 00541
14-Sept- D.0443 17 Mar-25 00287 14-Bept-23 00525 Hi-Mar- 21 00543
15-Bept- 00442 1H-Mar 25 00258 15:-5ept-23 0.0528 17-Mar-24 0.0543
16 Sepe- 24 00465 19-Mar 25 0.0763 16-Set23 0.0524 15-Mar-24 0.0543
17-Sept- 24 0.0439 H-Bhar-25 0.0759 17-Sept-23 0.0527 19-Mar-24 00541
1 B-Gept-24 00480 I1-Mar-25 00259 1E-Sept-23 0.0524 20-Mar-24 00539
19-Sept-24 0.0458 I2-Mar-25 0.0254 19-5ept-23 D.0520 21-Mar- 24 00537
H-Sept- 24 00434 13-Mar-25 00254 0-SKept-23 nns24 22-Mar-14 00546
21-Bept- 2 00424 M-Mar-25 00268 21-5ept-23 0.0533 2 Mar-24 00541
12.8ept- M D.0423 I5.Mar.25 00257 22-8ept-23 fi N avas] 24-Mar- M 00541
23-Bept- 2 00457 Biti-beler 25 0.0260 B-Sent-13 0.0521 25-Mur-24 0.0537
34-Sept- M 0043z ¥7-Mar-25 00267 24.8ept-21 00520 2fi-Mar. 24 0.0544
I5-Sept- M 004484 ZH-Mar25 00755 25.5et-23 0.0519 27-Mar-24 0.0539
205-Zape- 24 0.0439 29-Mar-25 0.0246 26-Sept-13 0.0518 28-Wtar-24 0.0538
2T-Bept- 20 0.0430 Hk-Mar-25 0.0246 IT-Sept-13 00527 29 Mar 24 00540
IR-Bept-24 00424 31-Mar-25 00249 1E-HKept-23 00520 30-Mar. 34 00537
19-5ept- M 00423 OE-Apr- 25 00244 29-Sept-23 00515 31-Mar.-24 00537
30-Sept- 24 00448 02 Ape-25 0.0243 30-Scpt-23 0.0513 01-Apr-24 0.0538
01Ot 24 00415 03-Apr-25 00243 01-0ct-2 0.0514 02-Apr-24 0.0541
2-Oct24 0.0425 D4 Apr-25 00277 02t 23 00517 03- Apr-24 00542
03Ot 24 0.0424 05 A 25 00755 00kt 23 0.0513 M- Apr24 0.0545
-Oct-24 00435 - Apr-25 00254 0-Chot- 23 00507 05-Apr-24 00539
O5-et-14 0.0428 07 -Apr-25 0.02568 O5-hct-23 D520 - Apr-24 00538
Ofi-Oot-24 00426 0R-Apr-25 00775 Dt 23 n.ns23 7= Apr-24 00537
07-Chet-24 00452 09-Apr. 25 00264 07 A kot-23 0.0520 DR Apr-24 00543
OB-Oct-24 00441 10-Apr.25 oDozre O 0ct-23 00520 9. Apr-24 00537
080t 24 00435 18-Ape-25 00267 09-0ct-1 00552 18-Apr-24 00535
He-Oc1-24 0.0435 12-Apr-25 0.0263 §0Oc-23 00513 11-Agr-24 00535
1-Oct-24 0.0473 13-Apr25 00263 I-0ct-23 00527 13- Apr-24 00534
12-0c1-24 0.0425 H-Apr-25 0.0279 12-0ct-23 00523 13-Apr-24 00534
13-0ct-24 004232 15-Aqr-25 00767 13-0ct-23 0.n532 14-fpr-24 00534
14-0ct-24 004482 I6-Apr.25 00269 Td-0ct-23 0.0527 15+ Apn-24 0.0579
15-0t-24 D.0423 17-Apr-25 00268 15023 00528 16 Apr-24 00541
b6-Dct- 24 00422 15 Apr-25 00264 16-0ct-1 0.0574 17-Apr-24 0.0538
17-Dct24 0.0428 19-Aqr-25 00762 17023 0.0501 18- Apr-24 0.0538
ROt 24 0.0431 0-Apr 25 00751 1Dt 23 0.0531 19 Apr-24 00535
19-0ct-24 00425 Ih-Apr-15 00285 19-0ct- 23 0.0524 20-Apr-24 00535
H-DOet-14 0.0425 12-Apr-25 00282 FLIE N e 00510 2= fpr24 00534
I1-Oot-24 00440 Apr 25 00270 21-0ct-23 0.0s08 23 A 24 00543
BOet-24 00427 M-Apr.25 [ilieral Ici-23 0.0509 2 A2 00537
el 00435 B.Apr 25 00269 .ct-2 fi N avas] 24 Apr-24 0os3a
H-Oct-H 00428 M- Apr-25 00265 H-Oct-1 0.0520 25. Apr-24 0.0535
25-0c1-24 00431 IT-Apr-25 00265 2540c1-23 00516 2 Agpr-24 00536
Helicl-24 00425 IR-Apr25 00274 D23 00516 27-Apr-24 00532
27-0ct-24 00425 19-Apr-25 0.0285 2740ct-23 D.0s02 2E-Apr-24 00532
IR-Oct-24 0.0304 30-Apr-25 0.0269 T8-Dct-23 D.0503 29 Apr2d 0.0536
FOct-24 00387 0 -Melaxy-25 002682 29-0ct-23 0.0504 30-Apr-24 00534
J-Oct-24 00424 02-Mary-25 00287 Idcit-23 0.0506 01 -May-24 00533
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PERFORMANCE TABLE
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Date | Rate |  pate | Rats Dste | Rae | Daw | Rawm _
IOt 2 00416 13- May- 25 0,026 et 25 0.0520 02-Mxedd QD536
Oi-Mow-24 00373 1H- Mlay-25 00259 O8-Mov-15 oos17 05 -hlay-24 00533
02 -Mow- 24 D036 {5 ey 25 0.O2sT 02-Mow- 25 nosi7 Ol Mlmy-2d 00530
03-Now- 24 00363 s -May-25 07s 3-Mow- 1% 00518 5= My 24 00530
04-Mow- M oo O7-May-25 0.0255 Mo 23 00515 O M- 24 00535
05-Nowv-M 0.07as5 - May-25 00239 05 MNov-23 o514 07-May-H 00543
06 MNow-2 o.0302 - ay. 25 0.0263 06 -Mov-23 00509 R May- 24 0.0538
07 Mo 24 0.0354 10y 25 0.0256 07-How- 213 00516 MMy D544
8- o4 00288 11 -y 25 00255 0F- Mo 13 00512 I0-May2d 0S40
09-Mow-24 00286 1 1-Mly-25 00268 0% Mow-15 00509 11-May-24 n.o538
10-Mow-24 D0ZES 13-ty 25 0.O2sT 10-Tow- 13 n.osi 12-Mizy-24 o537
11-Maov-24 0.0ZB5 T4 Moy -25 0.0258 11:Nowv-23 00513 13-May- 24 00543
12-Now-H 00286 15-Muy-25 00259 12-Nowv-23 00513 14-Muy-24 00539
13-Now-M 00286 16-May-25 00310 13-Meow-23 00571 15-May- 00552
14-Now-H 0.0ZB8 17-May. 25 00256 14N 23 00513 Béi-May-24 00540
15 Hiwv- 24 0.0ZR9 18-Mlay- 25 00254 15-Now23 00512 17-May 24 00532
N 24 D.0ZE3 19 May- 25 00270 J&-No- 23 00486 1R-May.24 00531
1 7-Mor- 24 00283 20Nty 25 0.Oo2ss 17-Mory- 23 n.os93 19 Mlmy-24 00531
18-MNoww- 24 0.0ZB6 2E=May-25 0T 1E-MNov- 1% oos07 - May- 24 D544
19N 24 0.0Z7T4 22Mlwry-25 002687 19-Moy-23 0.0506 2] Mmy-24 00536
20-Nowv-M D.0296 23-May-25 002668 20-Mew-23 00537 22-May-H 00537
21-Now-H 0.0ZBa -May-25 0.0262 21-Nov-13 0.0499 B May-M 0.0540
22 Hov- M 0.0286 35-Mlay-25 0.0262 22 Hov-1 00499 MMM pp5ag
TNov- M 0.0284 oMy 25 00276 2F-How- 13 0.0503 My D538
29-Mow-24 0284 27-May-25 00262 24-Mov-25 oos17 i Mlay-24 00537
25-Mow- 20 0076 2Nty 25 002568 25-Mow- 1% n.o499 27=Mmy-2d4 00533
2 Now- 24 00787 28 May-25 00285 2f-Mowv- 1% 00497 IR-May- 24 nosa?
IT-Mow-H 0020 30-Mlay-25 0.0259 IT-Mow-23 00563 - Mry-24 00530
2E-Nowv-M n.ozsa 31-May-25 00252 2E-Nowv-23 o514 J0-May-H 00540
20.Now-H 00205 0f-Jun-25 00251 I8 Mov-23 00530 31 -May-24 00539
30-Now- M 00288 02-Jun-25 0.027T 30-Nov-23 0053z 1 -Jum-24 0.0535
0F-Dec-24 00247 13- Jun-25 0.02as 11D 2% 0.0526 12-Jom-24 00535
02-Dexc-24 00245 1-Jun-25 00256 02-Diec-25 o520 03-Jam-14 00536
3-Diec: T4 o308 015-Jom-25 o028 03 Do - 2% N.0463 H-Jmm-14 00534
{¥-Diec- 24 oo0FF2 - Jom- 25 on4E (=D - 2% 00488 15 Jum=14 nosan
05-Dec-M 00263 07-1mm-25 0.0245 05-Dac-23 00511 06 Jum- 34 00543
0t Diec-24 00269 08-Jun-25 00245 06-Diac- 23 00540 07-Jun-24 00536
07-Dinc- 00261 0%-Jun-25 00245 07D - 13 00571 {18 Jun- 24 0.053s
(18- Dec- 24 0.0262 10-Jun-25 0.026T 05 Dec 13 0.0524 09 Jum-24 00534
05-Dec-24 0027S 11-Jum-25 021 09-Dec. 2% 00521 10-Jem-24 00535
10-Diexc-24 00258 12-Jum-25 03184 10 Diec-25 o522 11-Jun-24 no512?
11D 24 oOZ50 13-Jom=25 o043 11:Dec-23 n.os30 12-Jmm-24 0LO510
12-Dinc- 24 0.0265 14-Jum-25 ooeaa 12-Diec- 25 oos17 13 Jam-34 n.os07
13- D24 00253 15-1mm- 25 ooz3z 13- Dac-23 00521 14-Jam-24 o.0511
14-Dec- n.oz4a 1-Jun-25 0.0234 14-Dinc- 23 00521 15-Jum-24 ns0a
15-Dec-24 00249 17-3an-25 00227 15 Diec- 23 00524 16-Jun-24 0.0508
16-Dec: 4 0.0304 18-Jun-25 0.0230 16-Dec 23 0.0523 17-Jum-24 00508
17-Dec-24 00204 1% Jum- 25 0.0198 17-Diec- 23 00523 18-Jum-24 0.0507
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PERFORMANCE TABLE
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21-Dec- 14
22-Dec-24
23-Dec-24
24-Dec-24
25-Dec-24
26-Dec-24
27-Dec-24
2B-Dec-24
28 Dec- 14
30-Dec-24
3-Dec-24

00201
00214
00204
00201
00201
00208
0.0208
00198
00215
00205
o202
00201
00211
00302

0E-Jul-22

3-Jul-22
-Juk22
05-Julk22
D&-Jul-X2
07-Jul22
0E-Jul- 22
e-Juk22
10-Jul-22
1-Nul-22
12-Juk22
13-Juk-22
Dif-Jul-22
15-Jul-22
6-Julb22
17-Jul-22
FE-Juk-22
Te-Juk22
H0-Julk22
20-JulkX2
2.Juk 12
B-Julk X2
2 Julk22
I5-Juk22
26-Julk-22
IT-Juk22
2EJuk12

00365
00354
010354
0.0354
010354
00353

0.0369

0.0366
00365
010365
00365
0.03ro
00367

25-Jan-23
2f-Jan-23
27-Jan-23
28-Jan-23

00225
0.0238
0.0238
D.0241
00333
0.0302
0.0269
0.0268
00266
0.0265
0.0288

0.03867
0.0364
0.0364
0.0366
0.03590
00385
0.0369
0.0359
0.0358
0.0358
0.0366
0.0364
0.0358
0.0353
0.0345
0.0348
0.0348
0.0360
0.0345
0.0362
0.0352
0.0354

0l-Jul-21
02-Jul-21
03-Juk21
0-Jual-21
05-Jul-21
06-Jul-21
07-Juk-21
0&-Jul-21
09-Jul-21
18-Jul-21
11-Juk21
12 Jul21
13:Jul-21
14-Jul-21
15Jal-21
1-Jul-21
17-Jul21
1E-Juk21
T5-Jul21
20-Jul-21
21-Jul-21
22-Juk21
23-Jul-21
24-Jul-21
25-Juk-21
26-Juk21
27-Jak21
28-Jul-21

18-Dec-23

159-Dec-23
2D-Dieg-1%
21D 23
22-Dec-23
23-Dac-23
24-Dac-23
25-Dec-23
26-Dec- 23
27-Dec-23
2B Dec-25
2% Dec-23
30-Dec-23
31-Dac-23

D.0188
0.isEs
D088
0m7a
0.0s7
00181
D.o1Te
0.017S
00175
00176
D01ra
0.7E
0Love
00183
00182
00180
D.018Em
00184
D.o1B4
0.ME3
0Loez
0.o1Te
00173
00173
0TS
ootz
Do1ra

00518
00518
00535
0.0507
00512
00510
0.0509
00510
00515
00521
00516
00524
00513
00513

19-Jum-24
20-Jom-24
21-Jum-24
22-Jum-24
23-Jum-24
24-ham-24
25-Jun-24
26-Jun-24
27-Jam-24
28-Jom-24
26 Jam-14
30-Jum-24

oomT
00282
0.0296
0.0295
00295
00302
00306
0.0305

00507
00507
00512
00507
o507
00515
00510
00508
00512
00516
00511
00530
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PERFORMANCE TABLE
FOR THE YEAR ENDED JUNE 30, 2025

29-1uk.22 00373 29 Jan-2% 00354 29-Jul-21 o.o0181 N-Jan-12 00276
30-Juk-22 00372 H-Jan-I% 0.03as4 S0-Julk-21 ooi74 MkJan-22 00?76
3-Juk22 00370 31-Jam-23 00353 3 -Ful21 00174 I-Jan-22 oozFT
01~ Aurg- 22 00369 0l-Feh-25% 0.03se Ol-Aug-21 ooi7a 0i-Feb-22 00261
02 - Mg 12 0.0365 02-Feb-13 0.0369 02-Amg-21 00173 03-Feh-22 00268
03 Ay 22 00388 013-Feh-23 0.0arz I3 Ang-21 0.0169 013122 00262
- Aarg 32 0039 - Feb-23 0.0380 - Mg 21 00174 - Feb-22 00266
g 21 00374 O5Feb1 0.0376 Al 0017y O5-Feb22 00260
06-urg- 22 00384 06Feb-1 0.0376 - 21 00173 06-Feb22 00260
U7-Aug-2T 0037e  O7-Fob-23 o03rs 07-Aug-21 o017y UT-Feb2l 002680
08 Aug. 22 003rg  OE-FebID o03rT 0 Aug:-21 00¥72. E-Fo22 00258
09 g I3 on3ra  0FehI3 00412 ¥9-Aug-21 0giry  B-Febd2 00259
10 A 32 0.03TE 10-Feb-I3 oD412 10 Ang-21 00177 10-Fieh- 22 0.0260
11 Ay 22 po3rs  1-Feb-23 o0.nas? Bl Aug-21 ooigg 1-Feb22 0.0260
12-Augr 22 00370 12Feb-I3 0.0380 12-Aug 21 0017 |12Feb22 0.0258
13-Ang-22 po37z 11Fes13 0.0380 13-Aug-21 04554 13Feh22 00259
14-Aug-27 00371 b3 0.0385 14-Aug-21 00145 14-Feb22 00260
15-Aurg-22 00371 15-Feb-23 00381 i5-Ang-21 0.0145 15-Feb-22 00259
g X2 00368 Th-Feh- 25 0.0391 Iffmg-21 00162 1 6-Feb-22 00262
17 Mg 22 0.0376 17-Feh-I% 0.0387 §7-Aug-21 0.0MET 17-Feb-22 00262
18- A 12 0.0369 18-Feb-13 0.0381 IB-Amg-21 0BT 1E-Feb-22 0.0264
19 Ay 22 00374 19.-Feh-23 00378 19-Amg-21 00167 1922 00262
20N 22 0g37r5 WFEN 0.0379 bt 00166 0FE22 0.0262
21-Aug-22 00374 20-Feb13 00381 2 -Aug-21 0016 20-Fb-22 00268
22-fug-22 00374 TFhID 0.0380 B-Aug-21 00166 ~Z-Febl2 0.0268
Behug 11 po37g  DeFebId 00373 Th-Aug-21 ogysr  D-Fell 00268
M- Mg 27 00374 24-Feh-T5 00368 Hi=Aug-21 00166 - 2Feb22 OO26T
25Mpg 12 0o3TT 25.Feb-13 0.03a8 25-Amg-21 00167 25Fdb22 00267
25-Aing- T3 oodrs  bFa-n 0.0378 H-Aug:21 ooies  26-F2 0.0267
- 12 003rz TPl 0.0378 2T-Aug-21 ooi7o 2T-Feb22 0.0267
2H.- M- 32 00373 28-Feh-13 0.0381 H-Ang-21 00169 2E-Feh-22 00268
Be-hug-22 0037z O1-MarId 00378 H-fug-21 001ge M2 0.0278
-t 22 00378 02-Mar23 00arz 3-Aug-21 o016y 03-MarI2 0.0275
g 22 00374 O-Marld 00387 H-hmg-21 00166  03-MarI2 00275
-Fept-22 003T8 0 - Moltar- 23 00390 ¥ - Bepl-2 ¥ n.o168 kl-Mar- 22 ooeTT
02-Sept-22 0.037e  05-Mar23 0.0387 12 Sept-11 0.0i6a  05-Mar22 0.0274
13-5ept-22 00380 - Mar-23 00387 13- 2 1 o.oi6s  e-Mar 22 00774
- Sept-22 0037e  07-Mar3 0.0406 M-St 21 0.016e  O7-Mar 22 0.0275
05-Sepr 22 00378 B-Mard 00421 05-Sepn-21 00168 0E-Mar2d 0.0273
Dé-Sept-22 003g1 F-MarId 00416 - Sept-21 0.016e 1P-Mar22 0.0275
U7-Sept-22 00392  10-Mar23 00422 07-Sept-21 00173 10-MarI2 0.0274
& Sept- 21 00401 10-Marnld 00418 (R-Sept-11 00174 Tl-Marl2 00275
9-Sept-22 00395  12-Man23 00417 - Sept-21 ootea  13-MarI2 0.0274
10-5ept-22 00395 13- Mllar 23 00417 14-Sepit-21 00171 13- Muar-22 00774
11-Sepi. 22 00394 H-Mlar-23 0.D4?9 11-Sepe-21 0o 14-Mar-22 00774
12-Sept-22 00353 15 M- 2% o.0423 12-Sepi- 21 0017 15-Mar- 32 0.0296
13- 22 00331 I16-Merd 0.0420 13-5equ-21 00164 I&-MarDd 0.0294
14-Sept-22 00390 17-Mar-23 0.0449 14-5ept-21 ooi70 1 T-Pefar- 32 00300
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PERFORMANCE TABLE
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15 5epi-22 00390 1E-Mar23 0.04728 15-5epi-21
16-Sept- 22 po3gg 19-Mae23 00419 16-Bept-21
17-Sepit- 22 00387 -Mard 00418 17 Bt 21
IE-epe ! 0p3g7  A-Merl 0.0428 1220 001 M2 00298
b 0p3gy  T-M=D 0.0432 i 0015 Mo 00300
20-Sept- 22 ©.0397  O-MarZ 0.0431 20-Sept-21 00129 Tkl 0.0300
21-Sept-22 00389 M-ManZd 0.0426 2-Sep-21 00¥72 Mol 00301
1t-Sept- 22 go3sg  H-Man?3 0.0426 22:Sept:21 00176 Ml 0.0301
23-Sept-22 T 0.0428 23-Sept-11 00476 26-MoD2 0.0301
I4-Sept-22 00389 27-Mae23 00476 M-Bept- 21 oOoF?  IT-Mari? 0.0301
25-Sept-22 00389 B-Mary 0.0444 25-Sept-21 00172 -Mend? 00302
26 B2l 00388 Ml 00417 B An 0017z WMl 0.0301
2T-Sept-22 po3gy  0-M=D 0.0415 Edin s 00171 0-Mar22 0302
25-Sept- 22 00397 3-MarZ3 0.0407 Z8-Sept-21 ogi71  -MaorZd 0.0302
23-Sept-22 00389 O-Apnd 0.0405 29-Sep-21 oogy  M-Apel2 00z7s
30-Sept-22 go3sg  0-Apeld 0.0406 F0-Bept:21 00175 WA 00275
01-{Ict-12 0.0380 11-Apr-23 0.0405 i-Ct-21 0.0174 03-Apr 22 00774
02-Oct-21 oo37rs OhApndd 0.0424 02-Dct-21 Oty M-Aped2 00274
0%t 12 00374 05-Apr2d 0.0405 03. 021 00i7:  05-Ap2 0.0276
oo po37a  U-ApeDd 0.0418 Pe-Doa 0oiFn  O6-Apr22 00276
TGT 00367 DA 0.0465 ok 00176  O7Apr22 00275
06-Oct-22 0038 UEAprDd 0.0452 06-0xct-21 00177 UE-Ape22 00275
07-Oct-22 po3rs Al 0.0442 07-0ct-21 0073 A2 00z7s
DR-Oct-22 003ra 10=Apr-273 00440 O&-ci-21 ooi74 10 Apr-22 0.O2Ts
09-(Ict-12 0o3TT 11-Apr-23 0.0446 09-0kt-21 00172 11-Aqr-12 0.0304
10-0ci-22 oo3ry 12-Apn3 00444 1000121 o7 13 A2 0.0303
11-0ci-12 00372 1FApeld 00425 110121 00175 Ape22 0.0303
12-0ct-22 00376 1-Ape2d 00432 120121 00175 WAp22 00304
13-0ct-22 00370 15-Ap2d 00431 1-0e1-21 00177 15Ape-22 00303
14-0ct-22 003270 T6-Apr23 0.0477 M-kei-21 00173 1 Apar-22 00303
15022 00369 17-Apr23 0.0477 15-0i-21 00171 17 Apr-22 00302
l6-Oct-22 003688 1E-Apr-23 0.0444 Th-dicy-21 0.0170 1E-Apr-22 00305
17-Cct-12 0.0387 12-Apr-23 00456 1T4{)et-21 00174 19-Apr. 22 0.0307
18-0ct-22 00373 2B-Apr23 0.0463 1E-3ei-21 00169 20-Apr-22 00308
19-0ct-22 po37n  2-Ape2d 0.0431 19-0c1-21 00166  20-Ap22 0.0307
0Ot 00378 DA 0.0424 lCck 00165 IApr22 00307
I1-Oct-22 00372 I}-Apr23 00424 Z1-Cki-21 00165  1FApe22 00308
12:0ct-22 00368 2 M-Apr23 00423 T2 ooi7?  MApl2 00308
50ct-22 00368 | 5-Apr-23 00423 2321 ooi71 25=-Apr22 00308
.{ct-12 00368 | 26-Apr23 0.D4z2 20-rt-21 D.0168 | 26-Apr22 0.0307
75.0ct-22 00380 2 2T-Aprld 0.0503 250121 oOF? 1Al 0.0306
26t 12 00373 BE-Apeld 0.0454 26021 0017z 2EAm2 0.0308
At i 00378 W-AprD 0.0458 H-Oos:2) 007y A2 00304
ST 00371 A 0.0451 aEDc 00168 0-Apr22 00311
29-Oct-12 00374 O1-May-23 0.0451 29-0ct-21 00171 O1-May-22 00310
30-Oct-22 00359  02-May-I3 0.0449 30-Oct-21 ooy 0-May-22 00310
I=0ct-22 00369  03-May-I3 00499 Fi=ci-21 Doi6e  O3-bday-22 00310
- 00385  04-Muey.I¥ 0.0478 OE-Rir23 00171 Od-Mey22 00310
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T 00375  05-May-I3 0.0471 2Ty 00170 05-May-22 00310
03 -Bow-22 00374 O6-May-I3 004G W3=-Maov=21 DoiE1  O6-bday-22 nnaze
DR 00374 07 -Mey-23 0.0460 O 23 00173 0F-Moy22 0.0322
05-Now. 22 00373 OR-May-23 00458 5-Mov-21 ooes DE-May12 TN vl
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14-Aug-20 00184 14-Feb-21 00168 14-Aug-13 00272 14Feb-20 D.pasz T4-Aug-18 0.0152  14-Feb-19 00221
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DE-Sapé-20 0053 O0-Mar-21 00181 -5epl-13 00338 OEAar-20 00343 DG-Sept-18 05  08-Mar-19 o.0219
07-Sapé-20 0053 10-Mar-21 00175 07-5epk-18 00338 DaMar-20 00342 O7-Sept-18 004 10-Mar-19 o.0219
DE-Sept-20 D154 11-Mar21 00176 08-Sept-10 00337 1eNar-20 00342 DE-Sept-18 o014  1-Mar-18 0.0296
00-Sepl-20 D154 12-Mar-21 ooTT 0F-5epl-19 00337 11 M=-20 0.0341 08-5opt-18 00138 12-Mar-19 0.0254
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12-Sept-210 D44 15-Mar-21 oorT 12-5ept-18 00337 14-Mar-20 00342 12-5ept-18 00148  15-Mar-19 00233
13-Sept-20 D44 16-Mar-21 a0173 13-Sapt-19 00342 15-Mar-20 00343 13-5apt-18 0156 16-Mar-19 00213
14-Sept-20 D44 17-Mar-21 o089 14-S5apt-19 00338  16-Mar-20 00345 14-5apt-18 052  17-Mar-19 00213
15-Sept-20 0046 18-Mar-21 LERR ] 15-5apk-19 00338 17Mar20 00341 15-5api-18 00162 18-Mar-19 Do27F
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18-Sapt-20 D045 21-Mar-21 00170 18-S5epk-19 00336 20-Mar-20 00328 18-5epi-18 0G5  21-Mar-19 00246
19-Sapt-20 D144 22 Mar-21 00170 13-Sepk-19 00346  21-Mar-20 00324 15-5epi-18 0041 22Mar-19 00246

926 ALHAMRA DAILY DIVIDEND FUND




PERFORMANCE TABLE
FOR THE YEAR ENDED JUNE 30, 2025

Dats | Fate | Dt | mae | | Dt | Rete | Dt | Rea | | Detw | ﬁ? Dals | Rals
20-Sepl-20 0144 23 Mar-21 0.017E F0-5epk-19 00341 ZNar20 00327 20-5opi-18 00141 23 Mar-18 00225
21-Sepl-20 0144 Z4-Mar-21 0.017E 21-5ep-19 00341 Z3Mar-20 00326 21-5opi-18 00141 24-Mar-18 o.0224
22-Sept-210 DMET 25-Mar-21 0.0175 Z2-5opt-18 00347 24-Mar-20 00333 22-5ept-18 00145 25-Mar-18 D.02as
23-Sept-210 Dias 26-Mar-21 0.0173 Z3-5ept-18 00367 25Nar-20 00314 23-5ept-18 007145 26-Mar-18 00251
24-Sept-20 00135 ZT-Mar-21 O.0176 24-Sept-19 00341 M-Nar-20 00315 24-Sept-18 056 27-Mar-19 00249
25-Sept-20 0163 Z8-Mar-21 00174 25-S5epk-19 00337 ZT-Nar20 00325 25-5epi-18 D046 28-Mar-19 00241
T6-Sept-20 00164 20-Mar-21 00174 F5-Seplk-19 00343 2BMNar20 00325 26-5ept-18  0OMG5  29-Mar-18 00235
27-Sept-20 00164 30-Mar-21 0.0174 Z7-Sapk-18 00347  ZMNar-20 00324 Z7-5ept-18 0BS5S 30-Mar-19 oo217
28-Sept-20 00164 31 Mar-21 0.0174 28-Sapt-18 00347 J-Mar-20 00323 28-5opt-18 0Ms  31-Mar-19 oo217
20-Sapt-20 D161 01-Apr-21 O.0180 F3-5epk-19 00346 2M-Mar-20 00416 28-5epi-18 omMs  01-Ape-19 00295
30-Sapt-20 0.6l 02-Apr-21 0.0176 30-5epk-13 00344  01-Apr-20 00258 30-Sept-18 0015 D2-Apr-19 0025
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02-0cd-20 DG4 Od-Ape-21 aoTn 02-Oct-19 00351 O3-Apr-20 onz72 02-0ct-18 00148  D4-Apr-18 D.0z2a1

03-0cd-20 DiBs 05-Ape-21 aoTm 03-Dct-19 00353 D4-Apr-20 onz72 03-0ct-18 00204 D5-Apr-18 00269

04-0cl-20 D165 DE-Ape-21 0.01To M-Dc-13 00342 O5Apr-20 0DZ72 04-0ct-18 0.0183 06-Apr-18 0.0265

05-0cl-20 D165 O07-Ape-21 0.0178 05013 00342 O6-Apr-20 0DZT 05018 0ATE  O7-Ape-18 D.0266

OE-Dck-20 073 0B-Ape-21 0.0174 06-Dct-18 00342 O7T-Apr-20 00272 DE-Dct-18 0072 0B-Apr-19 0026

O7-Dci-20 068 09-Apr-21 0.0172 O7-Dct-13 00347 O08-Apr-20 00272 O70ct-18 0072 09-Ape-19 00252

OB-Dci-20 00169 10-Apr-21 a.0174 08-0Oct-19 00347 OD-Apr-20 00270 08018 07eE 10-Ape-19 00257

05-Det-20 06T 1-Apr-21 00174 09-Dck-19 00340 10-Apr-20 00272 o-Ock-18 0m7  11-Apeid 00268

10-Dct-20 00166 12-Ape-21 00174 10-Ock-19 00368  11-Ape-20 00272 10-Oct-18 0oz 12-Ape-19 D.0265

11-Oct-20 00166 13H-Apr-21 00173 11019 00344  128pr-20 00272 11-Oct-18 00156 13-Apr-18 00264

12020 D166 14-Apr-21 0.0 12-0ckH19 00344  13Ape20 00273 124018 063 14-Apr-189 00264

13-0ct-20 D166 15-Apr-21 o.o172 13-0ckH15 00343  14-Ape20  0D273 13018 063 15-Ape-189 0.026

14-Dct-20 0165 16-Apr-21 0.0176 14-0ci-19 00345  15-Apr-20 00273 14-0ct-18  DOI63 16-Apr-18 00268

15-Dc-20 D167 1T-Apr-21 O.0178 15-0ck-19 00353  16-Apr-20 00289 15-0ct-18 00309 17-Apr-18 LiEnerd

16-0ct-20 0BG 18-Ape-21 am7e 16-0ct-13 00356 1T-Apr-20 00281 16-0c-18 00248 18-Apr-18 00262

17020 0159 19-Ape-21 0.017T 17-Dc13 00347 18-Apr-20 0D282 17018 00158  19-Ap-18 0.0258

1E-Oct-20 0159 20-Ape-21 0.017E 1B-Dc18 00338 18-Apr-20 0D282 18018 00165 20-Aps-18 D.0258

18-Oc-200 D159 21-Ape-21 0.0174 18-0ct-18 00338 20-Apr-20 0D286 18018 0oTe  21-Ape-19 00259

20020 DMBS 22-Ape-21 0.018D 20-Dct-18 00338 21-Apr-20 00249 20018 oMy 22-Apr-19 00262
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25-0ck-20 00165 27-Apr-21 00977 25-Dct-18 00345 26-Apr-20 00232 250c-18 07T 2T-Ape-189 00262

26-0ct-20 D165 28-Apr-21 0.0183 2HB-0ck19 00344 27T-Apre20 00232 26018 oMeE  28-Apr-19 00262

27020 D166 20-Apr-21 O.017e 27-0ck18 00344 28-Apr20 00264 Z70c18 0ss 20-Apr-19 00268

28-Dck-20 D166 30-Apr-21 0.7 28-Dci-183 00354  28-Apr-20 00243 28-0ct-18  DOAG4  30-Apr-18 00254

20-0cd-20 DiBs O1-May-21 Q0180 29-0ct-19 00350  30-Apr-20 00240 20018 00203 O1-May-18 00267

30-0cd-20 DriE3 O2-May-21 am7e I0-Dct-19 00343  01-May-20 00240 30018 00158 O2-May-18 00268

3N-Oc-20 063 O3-hay-21 0.017E 3-Dc1a 00355 O2-May-20 00240 314018 00156 03 -May-19 0.0263

01-Now-20 o.e2 D-May-21 0.0175 O 1Mov-18 002898 O3-May20 00240 07-Mo-18 00151 Dd4-May-18 0.0263

02-Nov-2100 D62 05-May-21 00186 O2-MNow-18 00286 O4-May-20 00236 02-Mow-18 00168 D5-May-19 00263

03-Nov-200 DTz D621 0077 OHNo-18 00287 O5May20 00225 03-Mow-18 00166 DE-May-19 00255

-2 D68 OT-May-21 Q.77 Of-ow-18 00302 O6-May-20 00232 Of-Mo=-18 0066 O7-May-19 0024

05-Noe-20 06T O-Alay-21 00180 [E5-MNo-10 00385 O7-May-20 00229 05-Mow-18 00148 OB-May-19 00261

06-MNo-20 068 Cro-blay-21 0.017Te OE-MNow-19 00295 O08-May-20 00229 06-Mow-18 00154 O8-May-18 00257

07 No-20 00168 T0-May-21 0.o01ra 07 -MNow-18 00322 O9-May-20 00229 O07-Mow-18 001563 10-8ay-19 00262
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PERFORMANCE TABLE
FOR THE YEAR ENDED JUNE 30, 2025

Dats | Fate | Dt | mae | | Dt | Rete | Dt | Rea | | Detw | ﬁ? Dals | Rals
08-Nm-20 00168 11-May-21 0.o01ra 08 MNow-18 00285 10-May-20 00229 08-Mow-18 046  11-May-19 00263
09-No-20 00168 12-May-21 0.o01ra [E-MNow-18 00285 11-May-20 00216 09-Mow-18 00163 12-8ay-189 00263
10-MNm-20 00165 13-May-21 o.o1Ta T0-Bow-18 0p285 12May20 00222 10-Mow18 001564 13-May-19 0Do2Te
11-MNow-20 00165 14-May-21 o.o1Ta 11-Mow-19 00302 13Mey20 00223 1i-how18 04T 14-May-19 0028
12-Now-20 0168 15-May-21 oo 128018 00308 14-May-20 00223 12 Mow-18 DD342  15-May-19 LiEnerd
13-Now-20 00970 16-May-21 oo 13- Mov-18 00303 15May-20 00223 13-Mo-18 DODZ2B  16-May-19 0.0258
Td-Now-20 070 1T-May-21 001 H 1a-Po-10 00306 f1o-May-20 00223 14-Mow-18 07T 17-May-18 00243
15-MNow=-20 0.7 TE-May-21 0.017E 15-Mov-18 00304 1T-May20 0D223 15-Mo-18 00181  18-May-13 0024
TE-MNow=-20 0.7 10-May-21 0.017E 16-Mo-18 00304 18-May20 O0D222 16-Mo-18 00185  10-May-18 0024
17T Nov-200 D169 20-May-21 0.0 17 Mo-18 00304 10-May20 00216 1T-Mow-18 0018 20-May-19 00293
18-MNov-20 D68 21-May-21 0.01ra 1EMov-18 00307  20-May20 00194 18-Mo-18 008  21-May-19 00273
19-Now-20 00169 Z2-May-21 O.0178 18-Mow-10 00310 24-May-20 00194 19-Mone-18 00188 Z2-May-19 00327
20-MNo-20 0169 23-May-21 00178 20-Mow-19 00308 Z3May-20 00194 20-Mow-18 073 23-May-18 00239
21 No-20 068 24-May-21 00178 21-Mo-19 00313 Z3May-20 00194 21-Mow18 00262 24-May-19 00238
22-Non-20 00168 25-May-21 0.0176 Z2MNov-18 00303 24-May-20 00154 22 Mov-18 00202 25-8ay-19 00238
23-No-20 00168 26-May-21 0.0176 23 MNov-18 00317 25May-20 00154 23Mow-18 00163 26-May-19 00261
24-Nm-20 D168 2T-May-21 O.017e 24-BMow-18 00310 26-May-20 00194 24-Now18 00158 ZIT-May-19 00251
25-MNm-20 00165 28-May-21 O.0180 25-Mov-18 00307 2T-May-20 00194 25-Mov-18 00158  28-May-19 00254
26-MNow-20 0.0169 20-May-21 O.0178 26-Mov-18 003 ZB-May-20 00217 26-Mov-18 DO20T  20-May-19 00262
2T-Now-20 D68 I0-May-21 am7e ZT-Mow-18 0D285 Z-May-20 00205 ZT-Mov-18 00164  30-May-18 00266
28-Now-20 073 Ii-May-21 am7T3 2B-Mov-10 00315 30-May-20 00204 28-Mow-18 00162  31-May-18 00268
28-Now-20 D166 O1-Junr21 0.017T 2018 00344 3I1-May20 0D205 29-Mo+-18 07 0-Aun-18 D.0267
30-MNow-20 D166 02-Jun-21 0.0172 JHMNo-18 00344 01-Jum-20 00200 30-Mo-18 071 D2-Aun-18 D.0267
01-Dec-20 D66 03-Jun-21 o072 Dec-18 00342 02-dune20 00200 01-Dec-18 06T 03-Jn-18 00335
02 Dec-20 00174 M-Jun-21 0.0175 02-Dec-18 00350 03-Jun-20 00209 02-Dec-18 0164  D4-Jun-13 o02as
03-Dec-20 0.070 05-Jun-21 o017 G3-Dec-18 00343 D-Jun-20 00196 03-Dec-18 0182 D513 o02a8
04-Dac-20 073 DE-Jun-21 00172 D10 00346 05-Jun20 00190 DADec-18 00197 O6-Jun-19 00288
05-Dac-20 074 o7 -Jun-21 0017 5-Dec-19 00337 06-Jun20 00190 05Dec-18 00216 O7-Jn-19 00288
06-Dec-20 073 8- Jn-21 00181 06-Dec-18 00338 07-Jun20 D01B8 06-Dec-18 00244 08-kn-19 00288
07-Dec-20 073 09-Jun-21 D.O0MET 07 -Dec-18 00338 08-Jun20 007193 07-Dec-13 00212 0919 00289
08-Dac-20 0TS 10-Jun-21 00174 8-Dec-19 00338 09-Jun-20 00198 08Dec-13 00198  10-Jun-19 00291
08-Dec-20 0. 73 1i-Jun-24 0.0175 EB-Dec-18 00344 10-Ju-20 00208 08-Dec-13 00196 11+-JuniD 00287
10-Dec-20 D84 12-Jur-21 0.0174 10-Dec-18 00342 11-Jur-2D 00199 10-Dec-18 00259 12-5hun-19 0029
11-Dec-20 075 13-Jun-21 aoT4 11-Dec-19 00336 12-Jun-20 oo1ea 1 -Dec-18 00216 13-An-19 00285
12-Dec-20 D76 14-Jun-21 aoT4 12-Dec-19 00349 13-Jun-20 oo1ea 12-Dec-18 002 14-Rn-19 00283
13 Dec-20 075 15-Junr21 0.017T 13 Dec-18 00344 T4-Jun20 00108 13- Dec-18 00227 15-Aun-18 D.02e2
14-Doc-20 DTS 16-Jun-21 o072 14-Dec-18 00344 15-du2 00187 14-Dec-18 00242 16-Sn-18 Doz2az2
15-Dec-20 DTE 17-Jum-21 o072 15-Dec-18 00344 16-Ju20 00202 15Dec-18 00226 17-An-18 00283
16-Dec-20 D76 1E-dun-21 0.0163 16-Dec-18 00342 iT-Ju20 00202 16-Dec-18 00226  18-Mun-13 0.02e
1T-Dec-20 87s 18-Jun-21 0.0173 17-Dec-18 00345 1B-Ju20 00200 17-Dec-18 00271 18-hn-19 00314
18-Dac-20 0TS 20-Jun-21 00173 18- Dec-19 00351 19-Jun20 00198 18-Dec-18 00213 20-kn-19 00313
19-Dac-20 073 21-hn-21 00173 15-Dec-18 00341 20-du-20 D0193 19Dec-18 00797 21-kn-18 00302
20 Dec-20 073 22- 021 00172 20-Dec-18 00342 21%-Jun20 00198 20-0Dec-18 00381  22-Rn-18 00302
21 Dec-20 03 23-Jun-21 0.016a 21-Dec-18 00341 22-du2l 00199 MNDec-18 0029 23-Jun-19 00303
2 Dec-20 o0mr2 24-Jun-21 0.0165 F2-Dec-18 00341 23-dun2l 00199 220ec-18 00202  24-Jun-19 00306
23 Dec-20 0. 73 25-Jur-21 0.0152 F3-Dec-18 00348  24-Jun20 00487 23Dec-18 00202 Z25-un-19 00307
24-Dec-20 0.0975 2o-Jur-21 0.0147 24-Dec-18 00344 25Jun20 00487 24-Dec-18 0024 2619 D.0304
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PERFORMANCE TABLE
FOR THE YEAR ENDED JUNE 30, 2025

Dats | Fate | Daw | R  Dats | Rste | Date | Rets | | Deta | Ruw | Daln | Rale
25 Dec-20 0.078 2T-Jur-21 0.0147 25-Dec-18 00344 26-Jun20 00189 25Dec-18 00202 Z7-hn-19 o028
26-Dec-20 0. 76 28-Jur-21 0.0147 26-Dec-18 00353  27-Jun20 00189 26-Dec-18 00231 28519 00315
2T-Dec-20 D76 20 Jun-21 001 H IT-Deac-18 00344 28-Jun-20 oo18a 27-Dec-18 00233 Z5-An-19 00317
28-Dec-20 077 30 Jun-21 Omez 28-Dioc-10 00344 20-Jun-20 o085 28-Dec-18 00236 30-Rn-19 00314
20-Dec-20 074 ZB-Dec-18 00344 30-Jum-20 D013 289-Dec-148 00216
AHDec-20 DTz I-Dec-18 00343 30Dec-18 00216
IN-Dec-20 073 HN-Dec-18 00333 J1Dec-18 0.0248

Disclaimer
The pasl performance ks nol necessanly indicathve of fulure perlormance and unil prices and Investments and relums may go down, as well as up.
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