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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2025

Dear Investor,

On behalf of the Board of Directors, | am pleased to present Alhamra Wada Fund accounts review for the
period ended June 30, 2025,

Economy Review

The fiscal year commenced on a strong footing as the government secured a staff-level agreement (SLA)
with the IMF for a 37-month Extended Fund Facility (EFF) of USD 7.0 billion. Over the course of the
period, Pakistan demonstrated Fscal and external discipline, successfully meeting key IMF program targets
and benchmarks. Conseguently, in March 20235, the IMF team reached an SLA with Pakistani authorities for
the first review of the EFF. along with a new 28-month Resilience and Sustainability Facility (RSF),
unlocking an additional USD 1.3 billion in funding.

The country posted a current account Surplus of USD 1.8 billion in the first eleven months of the fiscal vear
2025 (1 IMFY25) compared to a deficit of USD 1.6 billion in the corresponding period last year. The major
contributor towards improving current account was the remittances inflows which skyrocketed by 28.8% to
USD 34.9 billion. Trade Deficit increased by 22, 1% YoY as exports rose by 4.0% while imports increased by
11.5% lroan a low base. The county’s external position improved with SBP's forcign exchange reserves
increasing to USD 4.5 billion as of Jun-23 end compared to USD 9.4 billion at the end of last fiscal year,
This was on account of eurrent account surplus, timely bilateral rollovers and flows from IMF and
multilateral sources. The local currency witnessed a modest deprecation as the USD/PKR depreciated by
1.9% to 283.8 during the fiscal year,

Headline inflation represented by CPL averaged 4.6% during FY 25 compared to 23.9% in the corresponding
period last year, This sharp decline was driven by the currency's stability over the past one yeur, which led to
stable food and energy prices. Additionally, the large decline in wheat prices and base effect further
contributed to the lower inflation figures.

Pakistan™s Provisional GDP growth clocked at 2.7% in FY23 with Agricultural. Industrial and Services
sectors increasing by 0.6%, 4.8% and 2.9% respectively. The Agriculture posted subpar growth due to high
base effect and flood damaging cotton crop. Industrial and services sector growth recovered due to
improvement in macroeconomic indicators, On the fiscal side, FBR tax collections rose by 25.9% in FY25,
reaching PR 11,722 billion—against the downward revised target of PER 11,900 billion, rellecting a
shortfall of PKR 178 billion. The shortfall is largely attributed to reduced tax collection from imports due to
a slowdown in teade, sluggish growth and low inflution,

FUND PERFORMANCE

During the period under review, the ALHWP IX wus launched on Apnl 24, 2024 with a promised return of
19.0-19.10%. The fund matured on April 25, 2025,

During the period under review, the ALHWP X was launched on August 21, 2023 with a promised return of
21.00%. The fund matured on August 7, 2024,

During the period under review, the ALHWP X1 was launched on October 18, 2023 with a promised return
of 21.25% The fund matured on October 09, 2024,
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2025

During the period under review, the ALHWP XVII was launched on March 26, 2025 with a promised return
of 10.40% The fund will mature on December 03, 2025,

During the period under review, the ALHWP XV was launched on March 27, 2025 with 4 promised retumn
of 11.10% The fund matured on June 27, 2025,

During the period under review, the ALHWP XX was launched on June 24, 2025 with a promised return of
9:90% The fund will mature on December (3, 2025,

Economy & Market - Future Outlook

Going forward we expect GDP growth to clock at 4.1% in FY26. Agriculture Growth is likely to clock at
3.9% as it would recover due to base effect. The lagged impact of interest rate decline would benefit
industrial and services sector going forward which are expected to expand by 4.4% and 4.0% respectively.

The continuation of the IMF program is a key positive as it will allow us to tap funding from bilateral and
multifateral sources. We expect SBP reserves to increase to USD 17.4 billion by year end on the back of
timely bilateral rollover. and inflows from [MF and multilateral agencies. Our external position has improved
which could allow Pakistan to consider re-entering the international capital markets to explore options such
as Eurobonds, Sukuk, and Panda bonds,

Pakistan iz on track to record the frst annual surplus since FY' 11 on the back of rebound in exports and
remittances along with controlled imports. We expect the trend to continue in the medium term. We could
witness a measured depreciation in the eurrency as imports picks up following menetary easing, We expect
LSD/PER to close Jun-26 around 304,

Headline Inflation will stay in low single digits due to decline in food prices and stable currency. The
inflation would temporarily rise by the end of FY26 due to base effect. The average inflation i FY26 15
expected to be 5.6%. Core inflation has been steadily declining due to stable currency and overall demand
dynamics. We expect core inflation to gradually trickle down reaching low single digit by the end of next

fiscal yvear.

On the fiscal side we expect the fiscal deficit to clock in at 4.0% in FY 26, which would be the lowest level
since FY2006. This marks the fourth consceutive yvear of budget deficit reduction since it peaked at 7.9% in
FY2022. The reduction in finance cost would be a major reason for this reduction. Strict IMF target
regarding primary surplus would alse play its part in maintaining fiscal discipline.

The SBP has decreased interest rates by a cumulative 1,100bps since June-24 as interest rates have declined
to 11.0% from a high of 22.0%:. Enhanced external stability, coupled with easing inflationary pressures,
created room for this monetary easing. Going forward, while inflationary pressures are likely to remain
muted, further rate cuts shall be contingent on strength in foreign exchange reserves.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2025

For debt holders, we expect Money Market Funds to continue to seamlessly mirror policy rates throughout
the year.

Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry increased by about 43.1% during FY25 to PKR 3,684
billion. Total money market funds grew by about 44.4% since June 2024, Within the money market sphere,
conventional funds showed a growth of 535.3% to PKR 977 hillion while Islamic funds increased by 34.3% to
PKR 912 billion, In addition, the total fixed Income and Fixed Rate funds increased by about 29.2% since
June 2024 1o PER 1,242 billion while Equity and related funds increased by 92 3%, to PERR 491 billion.

In terms of the segment share, Money Market lunds were the leader with a share of around 51.3%, followed
by Income and fixed return funds with 33.7% and Equity and Equity related funds having a share of 13.3%
as at the end of June 2025.

Mutnal Fund Industry Ouotlook

Money market funds should benefit from higher liquidity as they are ideal for investors with a short-term
horizon and low risk profile. As cconomic recovery gains further traction and becomes broader based, the
interest in capital markets particularly equitics will continue to remain strong. Chr operations remained
seamless and given our competitive edge in digital access and online customer experience, we are prepared
1o get benefits of the growing number of investors available online.

HOLDING COMPANY

On Aprl 18, 2023, MCB Bank Limited (MCB), being the parent company of MCUB-Anf Habib Savings and
Investments Limited, has sequired 21,664,167 (30.09%) shares of MCB-Arif Habib Savings & Investment
Limited (MCB-AH} from Arif Habib Corporation Limited (AHCL). By virtue of this transaction MCB Bank
Limited’s shareholding in MCB-AH has increased from 36,956,768 (51.33%) shares to 58,620,935 (81.42%)
and AHCL no longer holds any shares in MCB-AH,

CORPORATE GOVERNANCE

The Fund is committed to implement the highest standards of corporate governance. The Board comprises of
eight (8) members including the Chief Executive Officer (CEQ) and has a diverse mix of gender and knowledge.
The Board consists of | female and 7 male directors, categorized as follows:

e 4 Non — Executive Directors:
e 3 Independent Directors: and
e | Executive Director (CEQ),

The details of above are as under:

Sr. Nama Status Membership in other
Mo, ; - Board Committees
1. hr. Haroun Rashid MNon-Executive Dhirector Nong
. Muh: i . . .
2. M Iu.h_dmmud L Mon-Executive Director HR&R* Commities
Chughtai
3 Mr. Ahmed Jahangir Mon-Executive Director HR&R® Committee
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2025

LA

Audit Committes

Mr. Manzar Mushtag Non-Exceutive Director Audit Commitiee
- i i ¥ I i 1 (W
Syved Savail Meekal Hussain Independent Director ".'iﬂl'ml- SR
g (Chairmin)
RE i
Mr, Fahd Kamal Chinoy Independent Director H,R&.R Sommittee
- (Chairman),
Mas. Mavra Adil Khan Independent Director HE&R* Committec
Mr. Khawaja Khalil Shah Exccutive Dircctor HE&R®* Committec

* HR&R stands for Human Resource and Remuneration

Management is continuing to comply with the provisions of best practices set out in the
code of corporate governance. The Fund remains committed to conduct business in line
with listing regulations of Pakistan Stock Exchange, which clearly defined the role and
responsibilities of Board of Directors and Management.

The Beard of Directors is pleased to report that:

il

The financial statements, present fairly the state of affairs, the results of operations. cash flows and
changes in cquity;

Proper books of accounts of the fund have been maintained;

Appropriate accounting policies as stated in the notes 1o the financial statements have been
consistently applied in preparation of financial statements and accounting estimates are based on
reasonable and prudent judgment;

International Financial Reporting Standards. as applicable in Pakistan. provisions of the Non-
Banking Finance Companies (Establishment & Regulations) Rules, 2003, Non-Banking Finance
Companics and Notified Entitics Regulations, 2008, requirements of the respective Trust Deeds and
directives issued by the Securities & Exchange Commission of Pakistan have been followed in the
preparation of financial statements,;

The system of nternal control is sound n design and has been effectively implemented and

monitored with ongoing efforts to improve it further;
There are no significant doubts upon the {und’s ability to continue as going concern;

There has been no material departure from the best practices of Corporate Governance, as detailed in
the listing regulations;

The outstanding taxes, statutory charges and duties, if any. have been fully disclosed in the audited

Mnancial statements;

The statement as to the value of investments of provident/gratuity and pension fund is not apphicable
on the Fund but applies to the Management Company: hence no disclosure has been made in the
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2025

Directors’ Report,

J- As at June 30, 2025, the Company is in compliance with the requirements of Directors” Training
Program, as contained in Regulation No. 19 of the Code:

k. The detailed pattern of sharcholding as on June 30, 2025 is annexed;

. A formal and effective mechanism is put in place for an annual evaluation of the Board's own
performance, members of the Board and Committees of the Board;

m. The details of attendance of Board of Directors meeting is disclosed in financial statements. Below
are the details of committee meetings held during the year ended June 30, 2025;

I. Meeting of the Audit Committee,

During the wedr, four (4) meetings of the Audit Committee were held. The attendance of each
participant is as follows:

Number | Number of meetings
. D.I.I | L Nl
Name of Persons meetings Mtum?anm Attended Leave
held required oranted

L Syed ﬁu\'ull Meekal 4 4 4 )

Hussam
2 Mr. Ahmed Jahangir 4 - 4 -
3. Mr, Manzar Mushtag 4 4 B -

2. Meeting of the Human Resource and Remuneration Committee,

During the year. three (3) meeting of the Human Resource and Remuneration Commitiee were held.
The attendance of each participant is as follows:

Number of meetings
Number
Name of Persons ul: Altem_ianue Sottendid Leave
| meetings required granted
1, Mr. Fahd Kamal Chinoy 3 3 3 -
2. Mr. Shoaib Mumtaz* 3 2 2 -
3, M. Muhanumad
Nauwman Chughtai®* 3 1 | -
4. Mr. Ahmed Jahangir 3 3 2 l
5, Ms. Mavra Adil Khan 3 3 2 1
Mr. Khawaja Khalil
Shah 3 3 3 -

* Resigned on December 21, 2024
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2025

** Appointed on January 06, 2025

n. The trades in the Units of the Fund were carried out during the vear by Directors, Chiel Executive
Officer. Chief Operating Officer, Chief Financial Officer, Company Secretary, and Chief Internal
Auditor of the Management Company and their spouses and minor children.

Dividend

S, Investment Redemption Distribution

No Name Designation
{(Number of Units)

Muhammad | Chief Financial
1 Asif Mehdi | Officer/Chief 10,000.00 10,000.00 =
Rizvi Operating Officer

EXTERNAL AUDITORS

The Fund's external auditor’s M/s. Yousuf Adil Chartered Accountants have retired afler completion
of audit for Financial Year ended June 30, 2025. The Audit Commiltee has recommended
re-appointment of M/s. Yousuf Adil Chartered Accountants as external auditors of the Fund for
[inancial year ending June 30, 2026 and the Board has also endorsed the recommendation of the Audit
Committee. M/s. Yousuf Adil Chartered Accountants has also expressed their willingness to act as
the Fund's external auditors.

ACKNOWLEDGMENT

The Board is thankful to the Fund's valued investors, the Securities and Exchange Commission of Pakidtan
and the Trustees of the Fund for their continued cooperation and support. The Directors also appreciate the
efforts put in by the management team.

On behalf of Directlors,

) ».
. .--"""':-"'f J:I -
=2,

Khawaja Khalil Shah Manzar Mushtaq
Chief Executive Officer Director
August 04, 2025 August 04, 2025
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category

Alhamra Wada Pan IX is a Shariah Compliant Fixed Term Scheme.

Fund Benchmark

PKISRV Rates on the last date of [OP of the CIS with maturity period corresponding to the maturity o CIS.
Investment Objective

The Objective of Alhamra Wada Plan 1X is to provide promised return to the Unit Holders at maturity by
investing in Shariah Compliant shor-term Fixed Income Securities.

Manager's Review

The fund posted an Anmualized return of 18.15% during the period under review against the benchmark
retumn of 15.36%. Exposure in GoP ljara Sukuk was 99.9%. from the period of July 01, 2024 to March 31,
2025.

The Net Assets of the Fund as at March 31, 2025 stood at Rs. 375 million and the Net Asset Value (NAV) per
unit was Bs. 113.8806.

Assct Allocation as on September 30, 2024 (% of total asscis)

Asset Allocation (Yoage of Total Assets) Mar-25
Cash 0.1%
GoP ljara Sukuk 99 9%
Other including receivables 0.0%

Asset Quality as on March 31, 2025 (% of total assets)

AA D.1%

Government
Securities,

99.9%

Syed Muhammad Usama Iqbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category

Alhamra Wada Pan X is a Shariah Compliant Fixed Term Scheme.
Fund Benchmark

Up to twelve months PKISRV rate

Investment Objective

The Objective of Alhamra Wada Plan X is to provide promised return to the Unit Iolders at maturity by
investing in Shariah Compliant short-term Fixed Income Securities.

Manager’s Review

The fund posted an Annualized return of 19.27% during the period under review against the benchmark
return of 18.21%. Exposure in GoP ljara Sukuk was 89.9%. from the period of July 01, 2024 to July 31,
2024.

The Met Assets of the Fund as at July 31, 2024 stood at Rs. 1,056 million and the Net Asset Value (NAV) per
unit was Rs. 101.8018.

Asset Allocation as on July 31, 2024 (% of total assets)

Asset Allocation (Yeage of Total Assets) Jui-24
Cash 0.5%
GoP ljara Sukuk 89.9%
Other including receivables 9.6%

Asset Quality as on July 31, 2024 (% of total asseis)

AA, 0.5% MNot Rated,

9.6%

7 Government
Securities,
89.9%

Syed Muhammad Usama Ighal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Catezory

Alhamra Wada Pan X1 i1s a Shanah Compliant Fixed Term Scheme.
Fund Benchmark

Up to fifteen months PKISRV rate

Investment Objective

The Objective of Alhamra Wada Plan X1 is to provide promised return to the Unit Holders at maturity by
investing in Shariah Compliant short-term Fixed Income Securities.

Manager’s Review

The fund posted an Anmualized return of 19.31% during the period under review against the benchmark
return of 16.29%. Exposure in GoP ljara Sukuk was 89.5%. from the period of July 01, 2024 to September
30, 2024,

The Net Assets of the Fund as at September 30, 2024 stood at Rs. 1,484 million and the Net Asset Value
(NAV) per unit was Rs. 105.0668.

Asset Allocation as on September 30, 2024 (% of total assets)

Asset Allocation (%eage of Total Assets) Sep-24
Cash 0.8%
GoP ljara Sukuk 89.5%
Other including receivables 9.7%

Asset Quality as on September 30, 2024 (% of total assets)

Not Rated,

.6
i 9.7%

¥ Government
Securities,
89.5%

Syed Muhammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category

Alhamra Wada Pan XV1I 15 a Shariah Compliant Fixed Term Scheme.

Fund Benchmark

PKISRV Rates on the last date of IOP of the CIS with maturity period corresponding to the maturity o T CIS.
Investment Objective

The Objective of Alhamra Wada Plan X'V11 is to provide promised retumn to the Umit Holders at maturity by
investing in Shanah Compliant Fixed Income Securities.

Manager’s Review

The fund was launched on 26™ March 2025. The fund posted an Annualized return of 10.76% during the
period under review against the benchmark retum of 11.23%. Exposure in GoP Tjara Sukuk was 98.7%.

The MNet Assets of the Fund as at June 30, 2025 stood at Rs. 894 million and the Net Asset Value (NAV) per
unit was Rs. 100.0007.

Asset Allocation as on June 30, 2025 (% of total assets)

Asset Allocation (%oage of Total Assets) Jun-25
Cash 0.5%
GoP ljara Sukuk 98.7%
Other including receivables 0.8%

Asset Quality as on June 30, 2025 (% of total assets)

Mot Rated

¥ 0.8%

0.5%

Government
Securities
9B.7%

Syed Muhammad Usama Iqbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category

Alhamra Wada Pan XVTII is a Shariah Compliant Fixed Temm Scheme.

Fund Benchmark

PKISRV Rates on the last date of IOP of the CIS with maturity period corresponding to the maturity o f CIS.
Investment Objective

The Objective of Alhamra Wada Plan XVTII is to provide promised return to the Unit Tlolders at maturity by
investing in Shariah Compliant Fixed Income Securities.

Manager’s Review

The fund was launched on 27" March 2025. The fund posted an Annualized retum of 11.45% during the
period under review against the benchmark return of 10.25%. Exposure in Placement was 83 4%.

The Net Assets of the Fund as at May 31, 2025 stood at Rs. 7,307 million and the Net Asset Value (NAV) per
unit was Rs. 102.0387.

Asset Allocation as on May 31, 2025 (% of total assets)

Asset Allocation (Yeage of Total Asseis) May-25
Cash 14.8%
Placement 83.4%
Other including receivables 1.8%

Asset Quality as on May 31, 2025 (% of total assets)

Mot Rated
1.8% . I

Syed Muhammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category

Alhamra Wada Pan XIX is a Shariah Compliant Fixed Term Scheme,

Fund Benchmark

PEISRV Rates on the last date of 10P of the CIS with maturity period corresponding to the maturity o f CIS.
Investment Objective

The Objective of Alhamra Wada Plan XIX is to provide promised retum to the Unit ITolders at maturity by
invesiing in Shariah Compliant Fixed Income Securifies.

Manager’s Review

The fund was launched on 14™ April 2025. The fund posted an Annualized return of 11.13% during the
period under review against the benchmark retumn of 10.26%. Exposure in Placement was 86.9%.

The Net Assets of the Fund as at May 31, 2025 stood at Rs. 6,607 million and the Net Asset Value (NAV) per
unit was Rs. 101.4334.

Asset Allocation as on May 31, 2025 (%% of total assets)

Asset Allocation (Yoage of Total Asscts) May-25
Cash 11.7%
Placement 86.9%
Other including receivables 1.4%

Asset Quality as om May 31, 2025 (% of total assets)

Ab
Not Rated 11.7%
1.4% = -
| u

Syed Muhammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2025

Fund Type and Category

Alhamra Wada Pan XX is a Shanah Compliant Fixed Term Scheme.

Fund Benchmark

PKISRV Rates on the last date of 10P of the CIS with maturity period corresponding to the maturity o f CIS.
Investment Objective

The Objective of Alhamra Wada Plan XX is to provide promised return to the Unit Holders at maturity by
investing in Shariah Compliant Fixed Income Securities,

Manager's Review

The fund was launched on 24" June 2025. The fund posted an Annualized return of 9.99% during the period
under review against the benchmark return of 11.31%. Exposure in GoP ljara Sukuk was 72.9%,.

The Net Assets of the Fund as at June 30, 2025 stood at Bs. 1,789 million and the Net Asset Value (NAV) per
unit was Rs. 100.1643.

Asset Allocation as on June 30, 2025 (% of total assets)

Asset Allocation (Yaape of Total Assets) Jun-25
Cash 27.0%
GoP ljara Sukuk 72.9%
Other including receivables 0.1%

Asset Quality as on June 30, 2025 (% of total assets)

Mot Rated
0.1%

Governmeant
Securities
T2.9%

Syed Muhammad Usama Igbal
Fund Manager
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TRUSTEE REPORT TO THE UNIT HOLDERS

CENTRAL DEPOSITONY COMPANY
OF PAKISTAN LIMITED

Huad Oifica:

COC Mouse, 96-8, Alock W

MO H.S. Mabn Shahra-e-Famsl
Karachi - 74400, Pabiluan

Tel  92-210119-171-564

Fac (92-310 343360210 - 23

URL: wwwicthepak|stan com

Ernail Info@cdepaloom

TRUSTEE REFPORT TO THE UNIT HOLDERS
ALHAMRA WADA FUND

Report of the Trustee pursuant to Regulation 41(h) and ¢lause 8 of Schedule V of
the Non-Banking Finnoce Compunies and Notified Entities Regulations, 2008

We Central Depusitory Company of Pekisten Limiied, betig the Trustee of Alhmmrns
Wi Fundd (the Fimd) are ol the opinion that MCB Iovestmicnt Manogement Limited
heing the Management Company of the Fund has in sll malenal respects managed the
Fund diring the yvenr ended June 30, 3025 11 accordance with the provisions of the
following

(1) Limmtations mnposed on the investment powers of the Managemen! Company
under the constitutive documents of the Fund;

(i} The pricing issuznes and rademption of units sre esrried out in accordance with
the reguitcrents of the constinstive dogumens OF te Fomd;

(i) The managemenst foe, fee payvable 1o Commission imd other expenses paid from
the Fumd during the poriod mre in sccondance with the applicable regulatory
framyeswork; and

{iv)  The Non-Banking Finance Companies {Estoblishiment snd Regulutions) Rules,
20603, the Moo-Hanking Finance Compantes and Notificd Entities Regulations,
2008 and the constitulive documents of the Fund,

Wk ERVS
Badiuddin Akber

Chigf Exccutive Officer
Central Depository Company of Pakisisn Lim|ted

Karachi: September 11, 20235




REPORT OF THE SHARIAH ADVISORY BOARD

Karachi: August 29, 2025

REPORT OF THE SHARIAH ADVISORY BOARD

Alhamdulillah, We the Shariah Advisery Board of Alhamra Wada Fund [the Fund), are issuing this report in
accordance with the Offering document of the Fund. The scope of the report is to express an opinion on the
Shariah compliance of the Fund's activitles

It is the responsibility of M /s MCB [nvestment Management Limited, the management company of the fund, to
establish and maintain a system of internal controls to ensure compliance with Shariah guidelines. Our
respansibility is to express an opinion, based on owr review of the representation made by the management,
to the extent where such compliance can be objectively verified

A review is limited primarily to inquire to the Management Company’s personnel and review of various
documents prepared by the management company to comply with prescribed criteria In the lght of the
above, we hereby certify that:

«  We have reviewed and approved the modes of investment of Alhamra Wada Fund (ALHWP] in

the light of the Shariah guidelines.

+  All the provisions of the scheme and investments made on account of ALHWP by Management
Company are Shariah Compliant and in accordance with the criteria established.

« (n the basis of information provided by the Management Company, all the operations of ALHWP
for the vear ended June 30, 2025 have been in compliance with Shariah principles

May Allah bless us with Tawfeeq to accomplish these cherished tasks, make us successful in this world and in

the hereafter, and forgive our mistales

i’ \
~ LY A
/o~ L )
Dr Mubhammad Zubair Usmani Dr Ejaz Ahmed Samadani
{Shariah Advisor) (Shariah Advisor)

For and on behalf of Shariah Advisory Board
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SHARIAH COMPLIANCE AUDITOR’S REPORT TO THE UNIT HOLDERS

UHY Hassan Masem & Co.
'ﬁ UHY Chartersd Accountanis
Casrwanct B pomilbifty 402 Progressive Center,

Sharah-eo-Falual
Karachi, Pakistan

T +82 71 3432255)
E mfo@uhy-hnoocam

independent Assurance Report on Compliance with the Shariah Governance Regulations, 2023

To the unit holders of Alhamra Wada Fund (the Fund)

1. Introduction

We hawve undertaken a reasonable assurance engagement that the Securities and Exchange
Commission of Pakistan [SECP) has reguired in terms of its Shariah Governance Regulations, 2023 (the
Regulations) - External Shariah Audit of Alhamra Wada Fund (the Fund) for assessing compliance of
the Fund's financial arangements, contracts, and transactions having Shariah implications with
Shariah principles for the year ended June 30, 2025 This engagement was conducted by a
multidisciplinary team including assurance practitioners and Independent Shariah scholar(s).

2. Applicable Criteria

The criterfa for the assurance engagement. against which the underlying subject matter (financial
arrangements, contracts, and transacBans having Sharlah implications for the year anded June 30,
2025} Is assessed, comprise the Shariah principles and rules as defined in the Regulations and
reproduced 3¢ under,

i Lagal and regulatary framework administered by the Commission;

il Sharizh standards issued by the Accounting and Auditing Organization for islamic Financial
Ingtitutions { A&01F), as notified by Commissian;

i tslamic Financial Accounting Standards, developed by the Institute of Chartered Accountants
of Pakistan, as notified by the Comimission;

¥ Guidance and recommendations of the Shariah advisory committee, as notified by
Commission; and

v Approvals, rulings or pronouncements of the Shariah supervisory board or the Shariah advisor
af the islamic financial institution, in line with (i) to (v} above

The above criteria were evaluated for their implications an the financial statements of the Fund for
the year ended June 30, 2025, which are annexed

1. Management's Responsibility for Shariah Compliance

Management is responsible to ensura that the finandal arrangements, contracts, and transactions
having Shariah implicatians, entered into by the Fund with its customers, other financial institubions,
and stakeholders, and related policies and procadures, are, in substance and in their legal form, in
compliance with the requiremants of Sharish rules and principles. The managemant is also responsibla
for the design,

Ssiit | Tas | Comsulting
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SHARIAH COMPLIANCE AUDITOR’S REPORT TO THE UNIT HOLDERS

7UHY

Cmmipr & b froskadulity

implementation, and maintenance of approprate internal control procedures with respect to such
compiiance and maintenance of relevant accounting records.

4. Qur Independance and Quality Control

We have complied with the independence and other ethical reguirements of the Code of Ethics for
Chartered Accountants issued by the Insttute of Chartered Accountants of Pakistan, which is faunded
on fundamental principles of Integrity, objectvity, professional competence and due care,
confdentiality. and professional behavior

The firm applies Internatanal Standard on Quality Control 1 "Quality Control for Firms That Perform
Audits and Reviews of Historical Financial Information, And Other Assurance and Related Services
Engagements” and accordingly maintains a comprehensive system of quality contral, including
documented polficles and procedures regarding compliance with ethical requirements, professional
standards, and applicable legal and regulatory Rguirements

5. ODur Responsibility and Summary of the Work Performed

Cur responsibility in connection with this engagement s 1o express an oplnion on the compliance of
the Fund's financial arrangements, contracts, and transactons having Shariah implications with
Shariah principles, in all material respoects, for the year ended June 30, 2025, based on the evidence
we have obtamed. We conducted our regsonable assurance engagement in accordance with
international Standard on Assurance Engagements 3000, ‘Assurance Engagements other than aud|ts
ar reviews of historical financial statements’, issued by the Imernational Auditing and Assurance
Standards Board

That standard requires that we plan and perform this engagement to obtain reasonable assurance
about whether the compliance of the Fund's financial arrangements, contracts, and transactions
having Shariah implications with Shariah principles is free from material misstatemant

The procedures selected by us for the engagement depended on our judgment, including the
assessment of the risks of material non-ompliance with the Sharah principles. in making those risk
aiseigments, we conswdersd and tested the nternal control relevant to the Fund's compliance with
the Shariah principles in order to design procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the efectiveness of the Fund's internal coatrol. We have
designed and performed necessary verification procedures on various financial arrangements,
contracts, and transactions having Shanah imphcatons and related policies and procedures based on
judgmental and systemanc samples with regard ta the complisnce of Shariah principles (criteria
specified in para 2 above)

Wi baliove that the evidence we have obtained through performing our procedures was sufficiant and
Zppropriate to provide a basis for our opimion

Bigin, | Tan | Cosaiiliing
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SHARIAH COMPLIANCE AUDITOR’S REPORT TO THE UNIT HOLDERS

7UH
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7. Conclusion

Baed on our reasonable assurance engagement, we report that in our opinian, Fund's Anancial
armngemants, contracts, and transachons for the year endad June 30, 2025 are 0 complianca with
the Sharah principles (criteria spécified in para 2 above), in all material respacts

phay Howa ANaw ;r‘u"

UHY Hassan Naesem & Co,
Chartersd Accountants
Engagemant Partnar: Arslan Ahmed
Dated: September 11, 2025

Aisefet | Tma | Comuufting
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INDEPENDENT AUDITOR’S REPORT TO THE UNIT HOLDERS

YOUSUF ADIL

PACE ALIGNED . hartered Acooul

INDEPENDENT AUDITOR'S REPORT
To the Unit Holders of Alhamra Wada Fund

Report on the Audit of the Financial Statements

Opinion

We have audined the financlal statemeants of Alhamra Wads Fund (the Fund), which compriss the statement of asssts
and |labifities as &t June 30, 2025, and the Income statement, statement of comprehensive Income, statement of
movernent in unit holders’ fund and statement of cash fiows for the year then ended and notes comprizsing materal
actounting pollcy iInformation and other explanatory Infarmation

In gur epinlon, the saccompanying financial statements give a true and fair view of the financial position of The Fund as
8t June 30, 2025, and of its financial performance and its cash fiows for the year then ended In accordance with
nccounting snd reporting standards as applicable in Pakistan

Basis for Opinion

W conducted our sudit in accordance with International Standards on Auditing (ISAz) as applicable in Pakistan. Our
responsibilities under those standards are further described In the Auditor's Responsibilities for the Audit of the
Financial Statements nection of our report. We are independent of the Fund and MCB Investrnent Management Limited
{the Managemant Company) In accardance with the Internaticnal Ethics Standards Board for Accountants’ Code of
Ethica for Professional Accountants (IESBA Code) as adopted by the Institute of Chartered Accountants of Pakistan
together with the ethical requirements that are relevant to our audit of the finencial statements in Pakistan, and we have
fulfilled our other ethical responsitilities in sccordance with these requirements and the IESBA Code. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion

Key Audit Matter
Key audit matters are those matters that, In our professional judgment, wene of most significance [n our audit of the

financisl statements of the cuifent year. This matler was addressed In the context of our audit of the financial
statements &8 a whele, and in forming our opinion thiereon, and we do not provide & separate oplnion on this matter.

' ' How the matier was addressed |

S

No. Key audit matter . In our sudit |

1 Valuation and existence of investments "We performed the fallowing procedures during our |
| audit of Investments

As disclosed in note 5 to the financial statements, |

Investments held st fair valve through profit or | « tested valuations to ensure that the investments are

logs = net amounted to Re. B93 millian in plan XV valued as per the valuation mathodology discloned

and Rs. 1304 milllen In plan XX as a1 Juns 30, in the accounting policles;

2025 consisting of government securities which
| tepresent 3 significant item on the statement of

assels and labilities of the Fund

+« matched the number of listed GOP ljara sukuks
hald by the Fund with the Central Depository
Company's Account Statement and check for

Wa have identifisd the ssletence and valuatlon as recona liation of the diffesences If anmry

the significant ameas during our audit of

Investimedl.

Ay
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Information Other than the Financial Statements and Auditor's Report Thereon

Management Company ks responsible for the other Information. The other Information comprises the informatian
included in the annual repor, but does not include the financial staternents and our auditor's feport theman.

Our opinion on the financial statemonts does not cover the other information and we do not eapress any form of
assurance conclusion thereon

Im eonneation with our sudit of the financial statemeants, our responaibility is to read the other information and, In daing
50, consider whether the other information is materially inconsistent with the financial statements or our knowledge
abtained in the audit or otheswlse appears 1o be matedally misstated. I, based on the work we have performed, we
conclude that there is a materis| misstatement of this other information, we are required 1o report that fact. We have
rathing to repart in this régard

Responsibllities of Management Company and Board of Direclors of the Management Company for the Financlal
Statements

Management Company s responsible for the prepamstion and fair presemtation of the financial statemens in
accordance with sccounting and reporting standarde as applicable n Pakistan, and for such Intemal eontrol as the
Managemen! Company determines is necessary 1o enable the preparation of financial statements thet are free from
material misstalement, whether due (o fraud or arror,

Inpreparing the financial staterrents, Managemant Company is responsible for asseasing the Fund's ability to continue
as a going concem, disclosing, as applicable, matters related (o going concem and using the gaing concemn basts of
accounting uniess Manageman Company sither intends to liguldate the Fund or to cease aperations, of has no realistic
alternative but 1o do 80,

Baard of Directors of the Management Company ere responaible for gversasing the Fund's financial reporting process
Auditor's Responsibilities for the Audit of the Financlal Statemanis

Our objectives are 1o abiain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or efror, and to issue an auditor's reporl that includes our epinion.
Reasonable sssurance is a high |evel of assurance, but is not a guarantes that an eudit conducted in accordance with
|SAs Bs applicable in Pakistan will always detect 8 material misstatement when it exists. Misstatements can arise from
fraud of error and are considered material i, individually or in the aggregate, they could reasonably be expected to
infience the economic decisions of ugers 1aken on the basis of these financial siatements

As part of an audit in accordance with 1SAs as applicable in Pakistan, we exercise professional judgment and maintain
professional skepticism throughout the sudit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive 10 thoaae risks, and cbtain sudit evidence that (s sufficient and
appropriate to provide a basis for our epinion. The risk of not detecting a material misstatement resulting from
fraud is highes than for one msulting from efron, @s fraud may involve collusian, forgery, intentional omissions,
misrepresentations, or the override of intemal control

. Obialn an understanding of internal control relevant o the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of axpressing an opinion on the effectiveness of tha
Management Company’s intermal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of acoounting estimates and
related disciosures made by the Management Company.

. Conclude on the appropriateness of Managemen Company’s use of the going concern basis of accounting and,
based on the audit evidence obiained, whether a material uncertainty exists related {o evenis or conditions that
may cast significant doubt on the Fund's ability to continue as a golng concern. I we conclude that a matenial
uncertainty exisis, we are requlred 1o draw allention in owr auditor's report 10 the refated disciosures in the
financial statements or, If such disciosures are Inadequate, 1o modify our opinion, Our conclusions are based on
the audit evidence obtained up to the date of our auditor's repart, However, futune events or conditions may cause
the Fund (o ceass 1o continue as & going concern
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. Evaluate the overall prasemtation, siructure and content of the financial staterments, including the disclosures,
and whether the financial statements represent the underlying transactions and events in 8 manner that achieves
falr presentation

We comimunicale with Bosrd of Directors of the Managernent Company regarding, amaong othef matters, the planned
scope and timing of the sudit and significant sudit findings. including any significant deficiencles in mtamal controd
that we [dentify during eur audit

We also provide Board of Directors of the Management Company with & s1atemant that wa have complied with relevant
ethical requirements regarding independence, and 1o communicate with them all relationships and other metters that
may reasonably be thought fo bear on our Independence, and whete applicable, related safeguarnds

From the mattecs communicated with Board of Directors of the Management Company, we determine those matters
that were of most significancs in the audit of the financial statemants of the current period and are therefore the key
sudit matters. We describe these matters in our suditor's report unless law or regulation precludes public dsclosure
sbaut the matter or whan, In extremely rare circomstiances, we determing that s matter should not be communicated
in our report because tha adverse conseguences of doing so would reascnably be expacted 1o outweigh the public
intarest benefits of such communication

Report on Other Lagal and Regulatory Requiremants

in gur opinbon, the financlal statements have been prepared In accordance with the relevant provisions of the Mon-
Banking Finance Companies and Notified Entities Regulations, 2008,

The engagement partner on the sudit resulting in this independent auditor's report is Hena Sad|q

ol

riere ountants
Karachi

Date: September 12 2025
UDIN: AR2OZ510057VICo504RS
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STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025

Bank balarsoes
Imvestments
Profil receivable
Total assets

LIAHILITIES

Payable io MCB Investment Manasgemant
Lirnited - Managermend Compeiy

Payable to Cenlral Deposiney Company
of Pakistan Limiled - Trusbss

Payable lo Securilies and Exchange
Commission of Pakistan

Dividend panyable
Accrused axpanse and other liabdiles

Total liabilitie s

HET ASSETS

UNIT HOLDERS' FUND
{AS PER STATEMENT ATTACHED)

CONTINGENCIES AND COMMITMENTS

HUMBER OF UNITS IN ISSUE

HNET ASSETS VALUE PER UNIT

10

37

June 30, 2025
Alhamra | Alhamra | Albamra | Atlhamra | Albamra | Alhamra | Alhamra | Alhamra
Wada Wada Wada Wada Wada Wada Wada ‘Wada Total
PlanVill | PlaniX | PlanX | PlanXl | Plan XVIl |PlanXVIll| Plan XX | Plan XX
(Rupees 000"}
A L - - 4279 - - 482 7728 48T 007
= i - - 852 9453 - - 1,303974 | 2,196 923
- i - - 7,239 - - 2,383 5622
- - - - 904 467 1,789,085 2,693,552
- - - - 41 - - 17 428
= - - - 120 - - 19 138
- - - - 141 - - = 163
a i - = 10,075 - - 1 10,078
- - - - 10,747 - - 5 10,806
- = - - 893 720 - - 1,789,026 2682746
- = - - 893 720 - - 1,789,026 2682746
(Number of units)
= - - - ﬂlﬂ:!.'fi133 - - 1T|Hﬂaii
{Rupees)
- - - - 100.0007 - - 100.1643

The annexed notes 1 to 26 form an integral part of these financial stalements.

s g A
7 L e
==

Chief Executive Officer

For MCB Investment Management Limited
(Management Company)

Chief Financial Officer
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STATEMENT OF ASSETS AND LIABILITIES

AS AT JUNE 30, 2025
June 30, 2024
Athamra | Alhamra Alhamea Alhamea Alhamra
VWada Plan| Wada Plan | Wada Plan | Wada Plan | Wada Plan Total
Vil Wil X X Xl
Mote | Fupéers 0003
ASSETS
Bank balances 1 28224 1,223 5061 5,657 40,165
Investments S 267134 330,068 973,252 1,403,200 | 2973604
Profit receivable B - 28213 54 86,842 75575 150,684
Tokal assets - 323571 331,345 1,065,195 1484432 3204 543
LIABILITIES
Payable to MCB Investment Management Limited -
T - 1,270 443 2522 6,855 11,096

Management Company
Payable to Central Depository Company of Pakistan

Limited - Trustee 8 - 16 17 B0 122 215
Fayablﬂ_ln Securities and Exchange Commission g ) 20 20 3 148 261

of Pakistan
Dividend payable = 21,306 24 899 46,205
Accrued expense and other liabilifies 10 1476 1 1.845 12,345 15,667
Total liabilities - 2782 487 25,806 44 369 73444
NET ASSETS - 320,789 330,858 1,039,389 1.440,063 3,131,089
UNIT HOLDERS' FUND

(AS PER STATEMENT ATTACHED) 320,789 330,858 1,039,389 1440063 3,131,099
CONTINGENCIES AND COMMITMENTS

(Mumber of units)
MUMBER OF UNITS IN ISSUE - 3202803 3301118 10377026 14373420
{Rupees)

NET ASSETS VALUE PER UNIT ar - 100.1558 100.2261 100.1625 100.1893

The annexed notes 1 lo 26 form an integral pari of these financial stalements.

For MCB Investment Management Limited
{Management Company)

Chief Financial Officer
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INCOME STATEMENT

FOR THE YEAR ENDED JUNE 30, 2025

For the period For the pericd For the period 2
from July 01, from July @1, fromJulytl, O “'_';d"“'m"’d
2024 to 2024 to 2024 to ZU.Z‘]I“IID. s i
July 12, 2024  April 25, 2025 August 07, 2024 e
Alhamra Wada | Alhamra Wada | Alhamra Wada | Alhamra Wada
Mote Plan-Vill Plan-IX Plan-X Plan-X1
{Rupees "0007)
INCOME
Income from government securities 1,649 49,832 21,015 73,803
Profit on bank deposits 3ar 4566 T8 1576
Capital gain [ (loss) on sale of investments - net - 3 (£]] (24)
Unrealised gain / (loss) on re-measurement of investmeant 51
at fair value throwgh profit or loss - net 5 - - - %
Oiher Income - 3 = 141
Total income 1,886 50,304 21,809 75,596
EXPENSES
Remuneration of MCB Investment Management
Limited - M ‘0 r & 259 1,710 6,711 11,396
Sindh Sales Tax on remuneration of Management Company T2 aa 257 1,007 1,708
Allpcated expenses 7.3 - - - -
Salling and marketing expenses T4 - - - -
Remuneration of Central Deposilory Company of
Pakistan Limited - Trusiee g3 5 161 » =2
Sindh Sales Tax on remuneration of the Tustee B2 1 24 9 33
Securiies and Exchange Commission of Pakistan fea e T 219 B0 oz
Brokerage, bank charges and othears 8 i 53
Total operating expenses 36 2,379 7,903 13,715
Met income for the period before taxation 1,670 47 525 13,8086 61,881
Ta=xafion i3 - - - -
Met income for the period after taxation 1,670 47 925 13,906 61,881
Allocation of net income for the period
Met income for the period after taxafion 1,670 47,925 13,906 61,881
Income already paid on units redeamead {1.439) (43.221) {12.815) [58,152)]
e | 4,704 1,081 3,728
Accounting income available for distribution
Rielafing o capital gains - - - -
Excluding capital gains 3 4,704 1,091 3,729
n 4,704 1,091 3,728
Eamings per unit 3.10
The annexed notes 1 to 26 form an ntegral part of these financial statements.
For MCB Investment Management Limited
{Management Company)
e g
. et [ :
R W
Chief Executive Officer Chief Financial Officer Director
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INCOME STATEMENT

FOR THE YEAR ENDED JUNE 30, 2025

INCOME

Income from government securities
Profit on bank deposits

Capital gadn / {loss) on sale of invesimenis - net

Unrealised gain / (loss) on re-measurement of mvestment

at fair value through profit or loss - net

Other Income
Total income

EXPEMSES

Remuneration of MCE Investment Management
Limited - Management Company

Sindh Sales Tax on remunaraton of
Management Company

Allocated expenses

Salling and marketing expensas

Remuneraton of Central Depository Company of
Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee
Securities and Exchange Commission of Pakistan fee
Brokerage, bank charges and others

Total opersting expenses

HNet income for the period before taxation

Taxation
Net income for the period after taxation

Allocation of net income for the period
Net income for the perod after taxation
Income alreedy pasd on units redesmed

Accounting income avallable for distribution

Relating to capital gams
Excluding capital gains

Eamings per unit

51

71

T2

7.3
74

81

B2

13

310

For the period For the period For the period For the period
from March 26, from March 27, from April 14, from June 24,
2025 to June 2025 to June 2025 to June 2025 o June

30, 2025 2T, 2025 26, 2025 30, 2025
Alhamra Wada | Alhamra Wada | Afhamra Wada| Alhamra Wada Total
Plan-XVil Plan-XWiil Plan-XIX Plan-XX
{Rupees 0007

50,974 172,019 130,335 1.182 500,909
20,690 36,924 22374 2,381 B5. 446

2 BeT (580) {562) - 1,700
163 - = {567) (404)

50 - - - 194

Td 744 208,363 152,047 2,966 SBT 84S
357 1.576 6,684 15 28,708

54 36 1,003 2 4,307

arz2 1.000 Ti6 16 2551

56 150 107 2 382

507 1.364 arT 22 34T

1] B 6 5 128
1,352 4,334 2,493 62 39,554
73392 204,020 142 554 2934 S48 201
73,392 204,029 142 554 2934 548,201
73,392 204,029 142,554 2934 545,281
{48,797} {177,734) (128, 836) - (47T1,995)

24 505 26,205 12,718 2934 T6, 206
203 - - G 205
24,392 26,295 12,718 2,934 76,054

24 5095 26,205 12,718 2934 TE 287

The anrexed notes 1 to 26 form an integral part of these financial statements.

For MCB Investment Management Limited
{Management Company)

Chief Financial Officer
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INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

INCOME

Incomea from govermment securnities
Profit on bank deposits
Capital gain / (loss) on sale of investiments - net

Unrealised gain / (loss) on re-measurement of investmeant
at fair value through profit or loss - net

Other Incomea
Total income

EXFEMSES

Remuneration of MCB Investment Managemsant

Limited - Management Company

Sindh Sales Tad on remuneration of Management Company
Alliocated expenses

Selling and marketing expenses

Remuneration of Central Deposilony Company of
FPakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee
Securities and Exchange Commission of Pakistan fee
Brokerage, bank charges and others

Total operating expenses

Met income for the period before taxation

Taxation

Met income for the period after taxation
Allocation of net income for the period

Met income for the perod after taxation
Income already paid on units redeemead

Accounting income available for distribution
Relating to capital gains
Excluding capiial gains

Eamnings per unit

51

71

T2
73
T4

8.1

8.2

13

3.10

For the period For the penod For the period
from July 01, fromm July 11, from April 24,
2023 to 2023 to 2024 to
April 18, 2024 June 30, 2024 June 30, 2024
Alhamra Wada Alhamra Wada Alhamra Wada
Flan-Vil Plan-vill Flan-1x
{Rupeas ‘0007
301,378 58,688 11,457
3.929 4,435 528
= o0 -
- 132 1.797
ATE 14 =
305,786 63,363 13,782
4,220 2,522 206
550 328 27
2,636 325 A48
26874 830 168
B34 163 33
108 21 A
1,137 23 A5
1,037 Ba 7
37,405 4,500 538
268,381 L8 B63 13,244
268,381 58,863 13,244
268,381 58,863 13,244
{191,701} (33,705) (12)
Ta.680 25158 13232
- 107 1.796
T, 680 25,051 11,436
76,680 25158 13,232

The annexed notes 1 to 26 form an integral part of these financial statements.

For MCB Investment Management Limited
{Management Company)

L 7y A
el
Chief Executive Officer

Chief Financial Officer
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Director
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INCOME STATEMENT

FOR THE YEAR ENDED JUNE 30, 2025

MNote

INCOME

Income from govermment securities

Profit on bank deposits

Capital gain / (koss) on sale of investments - net

Unrealised gain / (loss) on re-measurement of investment

at fair value through profit or loss - net 51
Other Income

Total income

EXPENSES
Remuneration of MCE Investrment Managesment
Limited - Management Company T

Sindh Sales Tax on remuneration of Management
Company T2

Allocated expensas T3
Selling and marketing expenses T4

Remuneration of Central Depository Company of
Pakistan Limited - Trustes B.1

Sindh Sales Tax on remuneration of the Trustes B2
Securities and Exchange Commizssion of Pakistan fee a
Brokerage, bank charges and others

Total operating expenses

Met income for the period before taxation

Taxation 13
Het income for the pericd after taxation

Allocation of net income for the period

Met income for the perod after taxation
Income already paid on units redeemed

Accounting income available for distribution

Relating to capital gains
Excluding capital gains

Eamings per unit 3.10

For the perind  For the period  For the period
from August 21,  from October  from March 26,
2023 to June 18, 2023 to 2024 to June
30, 2024 Jurse 30, 2024 26, 2024
Alhamra Wada | Alhamra Wada | Alhamra Wada Total
Plan-X Plan-X1 Plan-X1
{Rupseers 0007 -

193,313 352 463 51,615 068,974
11,401 14,801 2086 ar.2s0

a1 4,235 (6) 4,414

287 9,185 - 11411

- 140 4 637

205,082 380,934 53,759 1,022,716
4,150 10,491 1,388 22 086

540 1. i 2,000

oz 549 b 1] 4,410

3.065 6,570 Bh4 38,3

535 210 144 2649

&9 122 19 33

1206 1,282 197% 3613

310 (L] 37 2,143
9,990 22,032 3,060 ir.525

185,102 A5, 02 50,699 45,181

185,102 358,002 50,699 945,191

105,102 356,902 50,699 045 101
(27, 173) (157,974) {41,308) {(451,873)
167,929 200,928 9,391 493,318

281 6,500 - 8,783

167,648 194,320 9,391 484,535
167,920 200,928 0,391 403,318

The annexed notes 1 o 26 form an imtegral part of these financial statements.

For MCB Investment Management Limited
{Management Company)

o -"'--""_" r
P =~ el
Chief Executive Officer

Chief Financial Officer

967

s Wit |

Director

ALHAMRA WADA FUND




STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025
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STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025
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STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2025
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STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2025
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STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2025
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CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Mat income for the period before taxation

Adjustments for:
Unrealised gain f (loss) on re-measursment of

investment at fair value through profit or loss - net

Decrease ! (increase) in assets

Profit receivable
Investment

{Drecrease] [ increase in liabilities

FPayable o the Managemant Company

Payable to the Trustes

Payable to Securities and Exchange Commission
of Pakistan

Dividend payable

Accrued expense and other Liabilities

Met cash generated from / (used in) operating
it

CASH FLOWS FROM FINANCING ACTIVITIES

Amount received against issuance of units
Amount paid agsinst redemption of units
Distributions made during the period

Paid to unit holder on matunty

Met cash {used in) / generated from financing
activities

Met (decrease) | increase in cash and cash
equivalents during the period

Cash and cash eguivalents at the
beginning of the period

For the pericd For the period For the period For the period
from July 01, from July 01, from July 01, from July 01,
2024 to 2024 to 2024 to 2024 to October
July 12, 2024  April 25, 2025 August 07, 2024 09, 2024
Alhamra Wada | Alhamra Wada | Alhamra Wada | Alhamra Wada
Plan-Vl Plan-IX Plan-X Plan-X1
{Rupees "000")
1,670 AT 925 13.906 61,881
1,670 47 925 13,906 61,881
28,213 54 86,842 75,575
267,134 330,068 ar3,2a2 1,403,200
205347 330,122 1,060,134 1,478,775
{1.270) (449) {2,522) (6.855)
(16) (7 {60) (122)
(20) (20) 73) (148)
a = {21,306) (24,893)
(1.476) (1 {1.845) (12.345)
{2.782) (487) (25,806) {44,369)
294,235 377,560 1,048,234 1,496,287
(30:8.,848) (343,824) (1.021,835) {1.413,447)
(231) [4,703) {1.001) (3,728)
{13,380) (30,256) (30,363) (&4, TES)
{322 459) (378,783} {1,053, 295) {1.,501,944)
{Z8,224) (1.223) {5.061) [5,657)
28224 1,223 5,061 5.657

Cash and cash equivalents at the end of the period

The annexed notes 1 to 26 form an integral part of thess financial statemants.

For MCB Investiment Management Limited
(Management Company)

e
o a3

. A

#

Chief Executive Officer

Chief Financial Officer
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CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Met income for the period before taxalion

Adjustments for:

Unraalised gain / (loss) on re-measurement of
investment al fair value through profit or loss - nel

Decrease [ (increase) in assets

Profit recenable
Inwvestmentl

[{Decrease) | increase in liabilities

Payabla to the Management Company

Fayablea to tha Trustea

Payahle to Securities and Exchange
Commission of Pakistan

Dividend payable

Accrued expensa and other Liabilities

Met cash generated from / {used in) operating

CASH FLOWS FROM FINANCING ACTIVITIES

Amount received against issuance of units
Amount paid against redemplion of unils
Distributions made during the period

Paid to unit hobder on matwrity

Met cash (used in) [ generated from

Met [decrease] | increase in cash and cash
equivalents during the pericd

Cash and cash equivalents at the
beginning of the period

Cash and cash equivalents at the end
of the period

For the period For the period For the period For the period
from March 26, from March 27, from April 14, from June 24,
2025 to 2025 to 2025 to 2025 to
30 June 2025 27 June 2025 26 June 2025 20 June 2025

Alhamra Wada | Athamra Wada | Alhamra Wada | Alhamra Wada Total
Plan-XVll Plan-XVill Plan-XIX Plan-XX
{Rupees "000%)
73,3592 204,029 142,554 2,934 548, 291
(163} - - 567 404
T3.229 204,029 142,554 3.501 548,695
(7.239) - = {2,383) 181,062
(892,786) - - {1,304,541) TTE 36T
(200,025) - - (1,306,924) 957 429
411 - - 17 {10,668)
120 2 = 19 (T6)
141 - - 2 {548)
. - . - {46,205)
10,075 - - 1 {5,531)
10,747 - - 58 [62.638)
(816, 049) 204 029 142,554 (1,303,364) 1,443 488
2,729,820 T.211,233 6,812,955 1,786,082 18,540,100
1.884,897) {6.487,135) {6,457, 472) - (17,917 458)
{24,535) {26,295) {12, 718) - {73.361)
- (901,832) (485.319) - [1,545,925)
820,328 (204,029) (142,554} 1,786,002 {9396, 644)
4279 - - 482,728 445 842
+ - = - 40,165
4779 - - 482 TZ8B A8T, 007

The annexed nofes 1 o 26 form an infegral parl of these financial sialemenis.

For MCB Invesiment Management Limited
(Management Company)

—

o
=l P |

el Zor 1
==

Chief Executive Officer Chief Financial Officer
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CASH FLOW STATEMENT

FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES

Adjustments for:
Unreaksed gain | (ess) on re-measurement of
inwesimant at fair value through profit or loss - net

Decrease [ [increase] in assels
Profit receivable
Imvestmeant

{Decrease) [ increase in liabiliies

Payable ip the Managemsani Company

Payable io the Trustee

Payabis o Securifies and Exchangs
Commission of Pakistan

Dividend Payabla

Accroed expenses and other liabilities

Het cash generated from [ jused in)
operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Amount received against isswance of unils
Amount paxd against redemphbion of units
Diistributions made during the perod
Paid o unif holder on maturity
Het cash [used in) / generated from

i i it

et {decrease) | increase in cash and cash
equivalants during the period

Cash and cash equivalents at the
beginning of the period

Cash and cash equivalents at the end of
the period

For the For the For the

Far the

Fir the

For the

perod from period from period from period from penod from period from

July 01,2023 July 11, 2023 April 24, Auguest 21, Oclober 18,  March 26,
toApri 18, o June 30, 2024 1o June 2023 o June 2023 to June 2024 fo June
2024 2024 30, 2024 30,2024 30, H024 26, 2024
Alhamra Alhamra Alhamra Alhamra Alhamra Alhamma
Wada Plan- | Wada Plan- | Wada Plan- | Wada Plan- | Wada Plan- | Wada Plan- Todal
Wil Wil X X X1 X1
(Rupees ‘000°)
268,381 58 863 13,244 195,102 358,902 50690 945,191
- {132) {1,797} {287) 9.195) - (11.411)
268,381 58,73 11.447 194,815 8,707 50,690 933,780
81,742 (28,213} (24) (26,842) {r5,575) - {108,892)
1,852,035 (267,002) [328,271) (B73.005) (1,394,005) - 1,110,248)
1,833,837 (295 215) (328,325) (1,050.B47) (1,469 580) - (1,219,140)
(5,659) 1270 A4 2522 6,855 - 5437
{103) 16 17 B 122 - 112
(B0} 20 20 73 148 - 181
- - - 21,306 24,899 - AB, 205
{13) 1476 1 1,845 12,345 - 15,654
(5,855) 2782 487 25 806 44 369 - 67,580
2,196,353 (233,702) [316,301) (B39 226 (1.075.504) 50,690 f217.771)
54,607 521 4095 330,606 [ 1,194.149 247261 1,028 254 5602722
(1.763,303) (203, 586) {507) (183.619) (1,193.243) (BB5431)) (4,220 689)
(77,077} (55, 582) (12,485) [166,.243) (1988,207) {8,391} {519,385)
(503,779) - - - - (1B5,131) {688.910)
{22859 552) 261 928 3T 614 BA4_ 287 1,081,161 {50.695) 164,738
(93,199) 28224 1223 5,081 5657 - (53,033)
83,189 - - - - - 93,109
- 28234 1,223 5061 5857 - Al 166

The annexed notes 1 io 26 form an integral part of these financial statements.

For MCB Investment Management Limited

e
p— 4

3 ey :_"_,.-”'”"_.-"f "-F.-a_..-""(

Pl P

Chief Executive Officer

{Management Company)

Chief Financial Officer
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

1. LEGAL STATUS AND NATURE OF BUSINESS

11 Alharnra Wada Fund (the Fund) was established through the Trust Deed {the Dead) dated May 06, 2022 under the Sindh
Trusl Actl, 2020 executed between MCB-Anf Habib Savings and Investments Limited, (now MCB Investment Managemenl
Limited), {the Managemenl Company) and Central Deposilory Company of Pakisian Limited, ({the Trustee). Under the
Non-Banking Finance Companies (Establishmant and Regulation) Rules, 2003 (the “Rules”) and Nen-Banking Finance
Companies and Nolified Entities Regulations, 2008 (“Regulalions™) the Securities and Exchange Commission of Pakistan
{SECP) authonsed the offer of units of the Fund and registered the Fund as a nolified enlity under the Regulations vide
fetler no SCOMAMCWIALH WEFESEZ022-MF-NE-T4 dated Juna 08, 2022. SECP approved the offering document under
the Regulations vides its Letier No. SCDJAMOWIALHW FBET/2022 dated June 10, 2022,

1.2 The Manageman! Company of the Fund has been licensed o acl as an Assel Management Company under the Non-
Banking Finance Companias (Eslablishiment and Regulation) Rules, 2003 through a cedilicate of registrabion issued by
the SECP. The registered office of the Managemenl Company is siluated al 2nd Floor, Adamjes House, 1L Chundrgar
Road, Karachi, Pakislan.

1.3 The Fund is an open-end colleclive investmenl scheme calegonsed as a “Sharnah Compliant Fixed Rate / Relum
Scheme”. The objective of the Fund is to provide promised redurn to the unil holders at maturity by inveshng in Shanah
Compliant shorl lerm fixed Income Securiies. The Fund offers investmenl opportunity in plans with different duration and
promised fixed retum o the unit holders who hold the units il matunty. Each plan can place deposits in AA and above
raled bank or invesl in Shariah Compliant Fixed Income Securilies including Governmenl Securilies. Inveslors will be
intirmated al the time of investmenl a promised rale of relum which will be delivered al the time of maturily of the plan. The
Fund adheres lo the Sharah Govemnmance Regulabions, 2023 issued by the Securibes and Exchange Commission of
Pakistan (SECP) with respect lo preparalion of financial statements.

1.4 The duration of the Fund is perpstual, however the allocation plan's under the Fund may have a sol Gme frame or
perpetual. The pricing mechanism of the allocation plans under the Fund follows backward pricing method.

15 Below are details of the Plans which were launched, matured and active during the perod from July 01, 2024 o June 30,
2025:
S. No. |Name of Plan Launch Date Maturity Date Status mﬁ
1 JAlhamra Wada Plan Vil July 11, 2023 July 12, 2024 Malurad 2025
2 | Alhamra Wada Plan [X April 24, 2024 April 25 2025 Matured 19.00 to 1910
3 |Alhamra Wada Plan X August 21, 2023 August 07, 2024 Maltured 21.00
4 Alhzmra Wada Plan X1 October 18, 2023 October 0%, 2024 Maturad 2125
£  |Alhama Wada Plan XV March 26, 2025 Dacembar 03, 2025 Activa 10.40
6 |Alhama Wada Plan XVl March 27, 2025 Juna 27, 2025 Matured 11.10
L Alhamra Wada Plan XIX Aprl 14, 2025 Juna 26, 2025 Maturad 10.75
B Alharmra Wada Plan XX Junea 24, 2025 December 03, 2025 Active 9.490
1.6 The Pakistan Credit Raling Agency Limited (PACRA) has maintained assel manager rating of AM1 dated Oclober 04,

2024 1o the Managemenl Company and AA[) as slability raling daled May 21, 2025 o the Furd.

1.7 Titte to the assets of the Fund is held in the name of the Central Depository Company of Pakistan Limited as the Trustes
ol the Furmd.
2 BASIS OF PREPARATION

21 Statement of compliance

Thesea nancal statements have been prepared in accordancea with the accounting and reporting standards as applicable
in Pakistan. The accounling and reporling standards applicable in Pakistan comprise ol:

- Intemational Financial Reporting Standards (IFRS Standards) issued by the Intemational Accounting Standards
Board (LASE) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017, along with Part VIIEA of the repoaled
Companies Ordinancea, 1984, and
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23

24

- the Mon-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Mon-
Banking Finance Companies and Notified Entites Regulstions, 2008 (the NBFC Regulstions) and the
requirements of the Trust Deead.

Where provisions of and directives issued under the Companies Act, 2017, Part VIllA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the IFRS
Standards, the provisions of and directives issued under the Companies Act, 2017, Part VIIlA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have bee n followsad.

The figures presented in these financial statements also include figures of plans launched and matured during the perod
and, are therefore not comparable.

Mew amendments that are effective for the year ended June 30, 2025

The following amendments are effective for the year endad June 30, 2025 These amendmeants are either not relevant to
the Fund's operafions or are not expected to have significant impact on the Fund's financial statermments other than certain
additional disclosures.

- Amendments to IFRS 16 Leases-Clarification on how seller-lessee subsequently measures sale and leaseback
transaciions

- Amendments to LAS 1 "Presentation of Financial Statements” - Classification of liabilities as curmrent or non-current
along with Mon-current liabilities with Convenants

- Amendments o IAS 7 ‘Statement of Cash Flows' and "IFRS 7 ‘Financial instruments disclosures’ - Supplier
Finance Amangements

Standard and amendments to IFRS that are not yet effective

The following standard and amendments are effective for acocounting perods, beginning on or after the date mentioned
against sach of them. These amendments and standard are either not relevant to the Fund's operations or are not
expecied to have significant impact on the Fund's finencial statements other than certain additional disclosures.

Effective from accounting

pericd beginning on or after:

- Amendments to IAS 21 "The Effects of Changes in Foreign Exchange Rates’ - January 01, 2025
Clarification on how entity accounts when there is long term lack of
Exchangeahility

- IFRS 17 — Insurance Contracts (including the June 2020 and December 2021 Januany 01, 2026
Amendments to IFRS 17)

- Ameandments IFRS 9 ‘Financial Instuments’ and IFRS 7 ‘Financial nstruments January 01, 2026
disclosures' - Classification and measurement of financial nstruments

- Annual Improvements to IFRS Accounting Standards (related to IFRS 1, IFRS January 01, 2026
7. IFRS 9, IFRS 10 and IAS 7)

- Amendments IFRS 9 Financial Instruments’ and IFRS 7 'Financial instruments January 01, 2026

disclosures' - Confracts Referencing Nature-dependent Elactricity

Other than the aforesaid amendments, IASE has also issued the following stendards which have not been adopted locally
by the Securities and Exchange Commission of Pakistan:

x IFRS 01 — First Time Adoption of Intemational Financial Regorting Standards
- IFRS 18 - Presentation and Disclosures in Financial Statements
= IFRS 19 - Subsidiares without Public Accountability: Disclosures

Critical accounting estimates and judgements

The preparation of the financial stetements in conformmity with the accounting and reporting standards as applicable in
Pakistan requires the management to make estimates, judgemenis and assumptions that affect the reported amounts of
assets and liabiliies, income and expenses. it also requires the management to exercise judgment in the application of its
accounting policies. The estimates, judgments and associated assumptions are based on historical expenence and
vanous other factors that are believed to be reasonabla under the cicumstances. These estimates and underlying
assumpfions are reviewed on an ongoing basis.
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The areas involving a degree of judgment or complaaly, or areas where esiimales and assumplions are signiiicanl lo the
financial stalements are as Tollows:

- Classilicabon and valuation ol financial assels (noles 3.1.1.1 and 5)

- Impairment of financial assels (note 3.1.1.3)

- Taxation (notes 3.4 and 13)

- Classilication and measurament of financial iabililies (nole 3.1.2.1)

- Canlingencies and commilmeants (nole 11)

- Provision {nota 3.3)
Ravisions o accounling esiimabes are recognised in the period in which the estimals is revisad if the revision affects only
thal pariod, orin the perod of revision and future periods if the revision affects bolh current and fulure penods.

Basis of measurement

Thesa financial slalemenis have been prepared under the hislorical cost comeantion, excepl for investimenls which are
slated at Fair value.

Functional and presemtation currency

lems mcluded n thase linancial slatements are measured using the cumency of the primary economic amviromnmeanl n
which the Fund operates. These nancal slalemeanis are presented in Pakisian Rupees which is the Fund's funclional
and presanlation curmency. Amounts presenied in thae financial stalemenls have been rounded off lo the nearest thowsand
rupees, unless olherwise stated.

MATERIAL ACCOUNTING POLICIES INFORMATION
The accounting policies sel oul below have been applied consistently o all periods in thesa linancial slatements.
Financial instruments

A limandial instrument is any conlracl thal gives rise o a financial assel ol one enlity and a financial Babilily or eqguily
instrument of another enlity. Financial assels and linancial liabiliies are recognised in the Fund's stalement of assels and
liabiliies when he Fund becomeas a parly o the contractual provisions of the instrumenlL

Financial assels and Enancial liabililies are inilially measured al fair value. Transachon cosis that are direclly atinbutable
o the acguision or issua of linancal assels and linancial iabililies (othaer than inancial assels and linancial habiliies al
fair value through profit or loss) are added lo or deducled from the lair valua of the financal assets or linancial liabililies,
as appropriate, on initial recognition. Transacton cosls directly aliribulable o the acquisiion of financial assels or
hinancial liabiliies at lair value through profit or loss are recognised immediately in the ncomea salement

Financial assels

All regular way purchases or salas of financial assels are recognised and derecognised on a lrade dale basis. Hegular
way purchases or sales aré purchases or sales ol financial assebs thatl require delivery ol assels wilthin the me frame
aslablished by regulation or convenlion in the markelplace.

Classification and measurement of financial assets
The dassification of financial assels at nital recognilion depends on the linancial assel’s contraclual cash flow

characlerislics and the antily’s business model lor managing tham.

All recognised financial assels are measured subsequenily in their enbirely al either amorlised cosl or fa@ir value,
dapending on the dassiication of lhe financial assels. For purposes ol subsequent measurement, financial assebs ara
classified in following calegories:

Financial assels al amortised cost {debt instrumenis)

Financial assals al amortised cost are subsequenlly measumned wusing the effective inleresl rale method and are subject to
impaimmenl Gains and losses are recognised in the income sialement when lthe assel is derecognised, modihied or
impaired.
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Financial assets at fair value through other comprehensive income (debt instruments)

For debt instruments at fair value through other comprehensive income (FVOCI), profit income, foreign exchange
revaluation and impairment losses or reversals are recognised in the income statement and computed in the same
manner as for financial assets measured at amortised cost The remaining fair value changes are recognised in OCL
Upon derecognition, the cumulative fair value change recognised in OCI is reclassified to the income statement.

Financial assets at fair value through profit or loss (debt instruments)

Debt instruments that do not meet the amortised cost cateria or FVOCI criteria are classified as at fair value through profit
of loss (FVTPL). In addition, debt instruments that meet either the amoriised cost criferia or the FVOCI criteria may be
designated as at FVTPL upon initial recognition if such designation eliminates or significantly reduces a measurement or
recognition inconsistency (so called 'accounting mismatch’) that would arise from measuring assets or liabiliies or
recognising the gains and losses on them on different bases.

Fair value measurement principles

The fair value of financial insfruments is determined as follows:

Basis of valuation of government securities:

The government securities not listed on a stock exchange and fraded in the interbank market are valued at the average
rates quoted on a widely used electronic quotation system (PKISEV rates) which are based on the remaining tenure of
the securities. Moreover, listed government securities traded on Pakistan Stock Exchange are valued at revaluation rates
disseminated Pakistan Stock Exchange (PSX).

Basis of valuation of debt securities:

The fair value of debt securities {other than government securities) is based on the value determined and announced by
Mutual Funds association of Pakistan (MUFAF) in accordance with the criteria laid down in Circular No. 1 of 2009 and
Circular Mo. 33 of 2012 issued by Secunities and Exchange Commission of Pakistan {SECP). In the determination of the
rates, MUFAP takes into account the holding pattern of these securities and cateqorises them as fraded, thinly fraded and
non-traded securities. The aforemenfioned circular also specifies the valuation process to be followed for each category
as well as the criteria for the provisioning of non-performing debt securities.

The Fund applies discretion on the efiective yield as per the allowable limits in the above mentioned Circulars after taking
into account aspects such as Liguidity Risk, Sector Specific Risk and Issuer Class Risk.

The allowable imits for rated securities for duration upto 2 years is +200/~100 bps and over 2 years is +150/-50 bps. For
unrated securities the allowable limit is +50 bps.

Impairment of financial assets

Management Company assesses at each reporting date whether there is objective evidence that the Fund's financial
assets or a group of financial assets are impaired. If any such indicafion exists, the recoverable amount of such assets is
esfimated. An impaiment loss is recognised whenever the camying value of an asset exceeds ifs recoverable amount

The SECP / Commission has through its letter no. SCD/AMCW/RS/MUFAR/2017-148 dated November 21, 2017 has
deferred the applicability of the impairment requirements of IFRS 9 for debt securifies on mutual funds. Therefore, the
Fund will not be subject to the impairment provisions of IFRS 9.
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For financial asseis other than debt securnties measured at amorfised cost, IFRS 2 requires recognibon of impairment
based on expected credit loss (ECL} model. Under IFRS 9, the Fund is required io measure loss allowance equal to an
amount eqgual to lifetime ECL or 12 months ECL basad on credit rishk.

When delermining whether the credit risk of a financial asset has increased significantly since initial recognition and when
estimating ECLs, the Fund considers reasonable and supportable information that is relevant and available without undue
cost or effori. This includes both guanfitative and gualitafive information and analysis, based on the Fund's historical
exparience and informed credit assessment and including forward-ooking information.

However, majorty of the assets of the Fund exposed o credit nsk periain to counter parties which hawe high credit rating
or wheme credil risk has not been increased since initial recognition. Therefore, management believes that the impact of
ECL would be vary minimal and hence, the same has not been accounted for in these financial statemants.

B it

A financial asset (or. where applicable, a part of a financial asset or part of a group af similar financial asseals) is pimarily
demrecognised (i.e., mmoved from the Fund's statement of assets and liabiliies) when:

- the rights to receive cash lows from the asset have expired; or

- the Fund has transferred its rights to receive cash flows from the asset and substantially all the risks and rewards
of the assat;

Financial liabilities
Classification and measurement of financial liabilities
All financial iabiliies are measured subsaquantly at amortised cost using the affective interest rate method or at FVTPL.

Financial liabilifes are measured al amortised cosl, unless they are required to be measured at FVTPL (such as
instruments heid for trading or dervatives) or the Fund has opted to measure them at FVTPL.

Derecognition

A financial liability is derecognised when the obligation under the hability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the lerms of an
existing liabifity are subsiantially modified, such an exchange or modification is reated as the derecognition of the onginal
liahility and the recognition of a new liability. The difference in the respective camying amounts is recognised in the
income statement.

Offsetting of financial instruments

Financial assets and financial liabiliies are offset and the net amount is reported in the slatement of assels and liabilities
if there is a cumently enforcaeable legal right to offset the recognised amounts and thera is an intention o settle on a net
basis, o realise the assels and setfle the liabiliies simultaneowshy.

Cash and cash equivalents

Cash and cash equivalents comprise of bank balances and short term highly liguid investments with original maturity of
three months or less which are readily converilible o known amounts of cash, are subject to an insignificant risk of
changes in value.

Provisions

Provisions are necognised when the Fund has a present, legal or constructive, obligation as a result of past events, itis
probable that an outflow of resources embodying economic benefits will be required to setile the obligation and a reliable
estimate of the amount of the obligabon can be made. Provisions, if any, ame regularly reviewed and adjusted to reflect the
current best estimate.

Taxation

The income of the Fund is exampt from income ax under Clause 9% of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject o the condiion that not less than ninety percent of its accounting income for the year, as
reduced by accumulated losses and capital gains, whether realised or unrealised, is distributed to the unit holders as cash
dividend.

982 ALHAMRA WADA FUND




NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

35

36

T

38

3.9

310

Tha Fund is also exempl from the provisions of Section 113 (minimum tax) under Clause 1A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

Dividend distribution and appropriations

Dividend distrbutions and appropralions are recorded in the period in which thesa are approved by the Board of
Direclors ol the Managemenl Company. Based on the Mulual Funds Assoclalion of Pakistan's (MUFAP) guidelines duly
consenled by the SECP, distdbulion for the period also includes portion of income alfeady paid on units redeamed during
the perod.

Regulabon 63 of the NBFC Regulations reguires he Fund to distribute 50% of the nel accounting mncome othar than
capital gains Lo the unil holdars.

Distributions declared subsequenl o the year end / reporting dale are considersd as non-adjusting evenls and aro
recogmised in the inancal siatements of the period in which such distributions are declared and approved by the Board of
Direclors of the Managemenl Company.

Issuwe and redemption of unils

Umnits issuaed are recorded al the offer price, detarmined by the Managemen! Company lor the applications received by the
distribulors during business hours on thal date. The olfer price represents the nel assal value per unil as of the close ol
tha business day plus the allowable sales load and any provision for duties and charges, il applicable. The sales load is
payabla lo mvesimeant laciilalors, distributors and the Management Company.

Unils redeamead are recorded al lhe redamption price, applicable o unils for which the distiibulors receive redemplion

appicabons during business hours of thal day. The redemption price represents the nel assel value per unit as of the
close of the business day less any back-end load, any dulies, axes, and charges on redemplion, i applicable.

Elemonl of income represonls the difference balween nol assals value par unil on the issuance of redemplion dale, as
the case may ba, of units and the nel assats value per unil al the beginning of the relevant accounting penod. Further, the
elament of income s a ransaction of capilal nature and the receipl and payment of slement of income s aken o wnil
holders lund. However, 1o makntain the same ex-dividend nel assel value of all unils oulstanding on the aceounting data,
net edlement of income coniribubed on issue of units lyving in wnil holders fund s refunded on unils in the same proportion
as dividend bears b accounling income available lor distribution.

Nel assel value per unil

Tha Nel Assel Value (MNAV) per unil as disclosed in the slatement of assets and liabilities is calculated by dividing the net
assals of tha Fund by the number of unils in isswe al the perod end.

Revenue recognition

- Gain or loss on sale of investment is accounted for in the income slalement in the perod in which il anses.

- Unrealized gain / (loss) arsing on remeasureament of invesiments classified as "al fair value through profit or loss®
is inchudad in the income slatemeant m he panod in which il arses.

- Incorme from investments in govemmenl securilies s recognised on a me proportionate bases using olfective
interesl rate method.

- Profit on bank balances is recognised on a ime proportionale basis using bank's approved rates.

Expenses

All expenses chargeable lo the Fund including remuneration of the Managemenl Company, Trustee lee and SECP lea
arg recognised in he incoma sialement on an acorual basis. Moreover, auditors” remuneration of the Fund is borme by the
Managemeanl Company.

Earnings per unit

Earmings per umtl (EPU) has nol been disclosed as in the opinion of the Managemeanl, determmation of weighled average
unils lor calculaling EPU is nol practicable.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

1.

12,

13.

CONTINGENCIES AND COMMITMENTS
Thare were no contingencies and commitmeants outstanding as at Juna 30, 2025 and Juna 30, 2024.
TOTAL EXPENSE RATIO

Alhamra Wada Plan VIl

Tha Tolal Expensa Ratio (TER) of the Plan from July 01, 2024 to July 12, 2024 is 0.11% which includes 0.02% represeniing
govermnmment levies on the Plan such as sales taxes, fee of SECP, elc. The prescribed fimil for the ratio is 2% (excluding
government levies) under the MBFC Regulations for a Collective Investment Scheme categorised as a monay market
scheme.

Alhamra Wada Plan X

The Tolsl Expense Rafio (TER) of the Plan from July 01, 2024 to Aprl 25, 2025 is 067% which includes D.14%
represanting govemnment levies on the Plan such as sales taxnes, fee of SECP,. etc. The prescribed limit for the rafio is 2%
{exchuding government levias) under the NBFC Regulations for a Collective Investment Scheme categorised as a money
market scheme.

Alhamra Wada Plan X

The Tolal Expense Ratic (TER) of the Plan from July 01, 2024 to August OF, 2024 is 0.77% which indudes D.11%
represanting govemnment levies on the Plan such as sales laxes, fee of SECP. etc. The prescribed limit for the rafio is 2%
{excluding government levies) under the NBFC Regulations for a Collective Investment Scheme categorised as a money
market scheme.

Alhamra Wada Plan X1

Tha Tolal Expense Ratio (TER) of the Plan from July 01, 2024 to Cclober 09, 2024 is 0.84% which includes 0.14%
represanting govemmeant levies on the Plan such as sales laxes, fee of SECP, etc. The prescribed limil for the ratio is 2%
{exciuding governmeant levies) under the NBFC Regulations for a Collective Investiment Scheme calegorised as a money
markat scheme.

Alhamra Wada Plan XVl

The Annualised Ratio of the Plan from March 26, 2025 to Juna 30, 2025 is 0.20% which includes D.09% representing
government levies on the Plan such as sales taxes, Tee of SECF, etc. The prescribed limit for the ratio is 2% (excluding
government levies) under the NBFC Regulations for a Collective Investmenlt Scheme calegorised as a money market
scheme

Alhamra Wada Plan XV

The Total Exponse Ratio {TER) of the Plan from March 27, 2025 o June 27, 2025 i 0.06% which includes 002%
represanting govemnmaent levies on the Plan such as sales taxes, fee of SECP, etc. The preschibed limit for the ratio is 2%
{excheding government levies) under the NBFC Regulations for a Collective Investment Scheme categorised as a money
market scheme.

Alhamra Wada Plan XIX

The Tolal Expense Ratio (TER) of the Plan from Aprl 14, 2025 to June 26, 2025 5 0.15% which includes D0.03%
represanting govemnmeaent levies on the Plan such as sales laxes, fee of SECP, etc. The prescrbed limit for the rafio is 2%
{excheding government levies) under the NBFC Regulations for a Collective Investment Scheme categorised as a money
markel scheme.

Alhamra Wada Plan XX

The Annualised Ratio of the Plan from June 24, 2025 o June 30, 2025 is D.21%: which incdudes D.09% representing
government levies on the Plan such as sales taxes, fee of SECF, etc. The prescribed limit for the ratio is 2% (excluding
government levies) under the NBFC Regulations for a Collective Investmenlt Scheme calegorised as a money market
scheme.

TAXATION

Tha Fund's income is exempt from income tax as per Clause (99) of Parl | of the Second Schedule o the Income Tax
Ordinance, 2001 subject to the condition that not less than 50% of the accouniing income available for distribution for the
year as reduced by accumulated losses and capital gains whether realised or unrealised is distributed amongst the unit
holders by way of cash dividend. Furthermore, as per regulation 63 of the Non-Banking Finance Companies and Motified
Entities Reguiation, 2008, the Fund is reguired to distribute 30% of the net accounting income available for distribution other
than capital gains fo the wunit holders in cash.

The Fund is also exempt from the provision of Seclion 113 (minimum tEx) under Clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001. Since the management has distributed the income available for distibution
by the Fund to the unit holders in cash in the manner as explained above accordingly, no provision for taxation has been
made in these financial stalemenits.
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14.3 Detzils of transactions with related parties | connected persons during the period

June 30, 2025
As at July | lesued |Redeemed | As at June|As at July| Issued Red |Asa‘t.lunn
o1, 2024 for cash | | matured | 30,2025 | 04, 2024 | for cash 30,2025
{Units) {Rupees "000°)
Alhamra Wada Plan-VIl
Unit holders holding 10% or more TE0,148 = 780,148 - 78,136 - 78,136 -
Alhamra Wada Plan-IX
Unit holders hokding 10% or more 1,317,580 - 1,317,580 - 132,056 - 132,056 -
Alhamra Wada Plan-X
Unit holders holding 10% or more 5,791,397 - 5,791,397 - 580,081 - 580,081 -
Alhamra Plan-X1
Unit holders holding 10% or more 5,738,877 - 5,738,877 - 574,974 - 574,974 -
Alhamra Wada Plan-XVH
Group associated companies
MCB Investment Management
Liemited - M c i - 102,269 - 102,269 - 10,227 - 10,227
Unit holders holding 10% or more < T.721.384 - 7,721,384 - TT2144 - 772,144
Alhamra Wada Plan-3WIH
Group associated companies
MCB Investment Management
Limited - M c - - 150,036 150,036 - - 15,004 15,004 -
Key Management Personmel - 10,000 10,000 - - 1.028 1,028 -
Alhamra Wada Plan-XIX
Group associated companies
MCB Invesiment Management
Limited - M c - - 100,130 100,130 - - 10,043 10,013 -
Alhamra Wada Plan-XX
Group associated companies
MCB Investment Management
Limited - Management Company - 100,000 = 100,000 - 10,000 < 10,016
Unit holders holding 10% or more - 89,219,354 - 9,219,354 - 921,936 - 823450
June 30, 2024
As at July issued | Redeemed | As st Juns | As at July| lssued Rad As at June
01, 2023 forcash | {matured | 30, 2024 | 041, 2023 | for cash 30, 2024
{Units) (Rupees 0007

Althamma Wada Plan-Vil
Group associated companies
MCE Investment Mangemenl
Lirriitad - M iC iy 1412047 160,634 1,572,681 - 141,572 16,523 160,916 -
Lhnit holders holding 10% or mare 2,064,977 - 2,064,977 - 207,035 - 207 025 -
Alhamrma Wada Plan-VIIl
Linit holders holding 10% or more - 1,425,044 G4, 896 TBO0.148 - 142,523 T7.8955 78,136
Alhamra Wada Plan-[X
Uinit holders holding 10% or more - 1,317,580 - 1,317,580 - 132,600 - 132,056
Alhamra Wada Flan-X
Lknit holders holding 10% or more - 5,791,397 - 5,791,397 - 593,106 - 580,081
Alhamrs Wada Plan-X]
Linit holders hodding 10% or mars - 5,738 877 - 5 738877 - 578,502 - 574,974
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16.1.2 Profit rate risk

Profil rale risk is lhe risk thal the [air valve or lulure cash lows of a finandal instrument will flucluale as a resull of
changes in markel profil rates. As of June 30, 2025, the Fund i exposed o such risk on iks balances held with banks and
GoP jjara sukuk. The lund is also exposed o profil rale risk as he Fund announces plans with promised relum and the
Muctuakion in markel profil rales may resull in over commitment of promised relums. The Investmenl Commilles of the
Fund reviews the portfolio of the Fund on a regular basis o ensure thal the nsk s managed within he acceplable Brmils.

As ol June 30, 2025 delails ol Fund's profil bearing inancial instremenls were as lollows:

June 30, June 30,
2025 2024

Mote ——— (Rupees "000°7) ——
Variable rate nstruments (financial asset)
Bank balances 4 487,007 40,165

L& |}
Fimed rate instruments (financial assets)
Investment in GOP ijara sukuk 5 2,196,923 2973694

a) Sensitivity analysis for variable rate instruments

As al June 30, 2025, the Fund holds profil based bank balances which expose he Fund o cash ffow profil rate rsk.
In case of 100 basks poinis increase [/ decrease n applicable rates on the lasl repricing dale with all other varniables
held constanl, the nel income [ less for the period and nel assets of the Fund would have been higher [ lower by Rs.
0.071 milion in Alhamra Wada Plan 2V and Rs. 0. 784 million in Alhamra Wada Plan XX (2024: Rs. D276 million in
Abhamra Wada Plan VIH, Bs 00023 milllion in Plan X, Rs. 0.0438 million in Plan X and Bs. 0362 millon in Plan X)L

b) Sensitivity analysis for fixed rate instruments

As al June 30, 2025, the Fund holds GOP jjara sukuk which are fixed rale instuments exposing the Fund o fair
value inbresl rale nsk. In case ol 100 basis poinls increase | decrease in rales announced by the Financial Markel
Associabion ol Pakislan (FMAP) on June 30, 2025, the nel income lor the year and nel assels would be lower |
higher by Fs. 2348 milion in Alhamra Wada Plan 3V and Rs. 0:274 million in Alhama Wada Plan X0 (2024 Rs.
2613 millkon in Alhara Wada Plan VIIl, Bs 0615 million in Plan X, Rs 8425 million in Plan X and 9.880 milkon in
Plan X1}

Yiald /7 interest rale sensilivily posiion for on-balance sheel financ&l instruments is based on the earlier of contractual
reprcing or matunty dale. The composilion ol the Fund mvesimentl may change over me. Accordingly, the sensilivity
analysis prepared as al June 30, 2025 is nol necessarly indicative of the mpacl on the Fund's nel assels ol fulure
movemenls in interest raltes.

As at June 30, 2025
Exposed to yield risk
n 5 2 More than Mot exposed
Particulars El’fachl:nylﬂd I p— to yield rat Total
months | months and | one year risk
up to one
S {Rupesas "DOD7)
On-balance sheet inancial instruments
Financial assets
Bank balances 10.5 487,007 - - - 487 007
Investmenl 1013 -10.57 = 2,196,923 = - 2,196,923
Profil receivable - - - 9,622 9,622
Total 487 007 2,196,923 - 9622 2693552
Financial liabilities
Payable o Management Company - - - arz Jrz
Payable o Treslese - - - 121 121
Brokarage payable - - - 4 4
Total - - - 493 433
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As at June 30, 2024
Exposed to yield nsk
: ; < More than Mot exposed
Particulars Effective yield / ;
mt;m Upto three | three months | More than | o yield rate Total
months |and up to one| one year nsk
year
B {Rupees '000')

On-balance sheet financial instruments
Financial assets

Bank balances 1925.2125 40,165 - - - 40,165

Investment 2033-2249 12404286 1,733,268 - - 2973694

Profit receivable - - - 190,684 190,684

Total 1,280,591 1,733,268 - 190,684 3,204 543
Financial liabilities

Fayable to Management Company - - - 106,302 10,302

Fayable to Trustes . . - 130 180

Dividend payable - - - 46,205 46,205

Total - - - 96,697 56,697

16.1.3 Price risk

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in
market prices (other than those ansing from profit rate nsk or cumrency risk) whether those changes are caused by factors
specific to the individual financdial instrument or its issuer, or factors affecting all similar financial instruments traded in the
market. Since the Fund is not allowed to invest in equity securities, hence it is not exposed to equity price risk.

16.2  Credit risk

Credit risk represents the risk of loss if counterparties fail to perform as contracted. The Fund is exposed to counter party
credit risks on profit receivables, and bank balances. The Fund has also invested in GoP ijara sukuks which are not
exposed to credit risk. The credit risk for Fund is limited because the counterpariies are financial instituions with
reasonably high credit ratings.

The Fund has adopted a policy of only dealing with creditworthy counterparties as a means of mitigating the nsk of
financial loss from defaults. This information is supplied by independent rating agencies, where available, and if not
available, the Fund other publicly available financial information and iis own trading records to rate is major
counierparbes. The Fund's exposure and the credit raings of iis counterpariies are confinuously monitored and the
aggregate value of fransactions concluded is spread amongst approved counterparties.

Credit risk from bank balances is managed in accordance with the Fund's policy. Investments of funds are made only with
approved counterparties and within credit fimits assigned to each counterparty. Counterparty credit limits are approved by
the Board of Directors of the Management Company. The fimits are set to minimise the concentration of risk and therefore
mitigate financial loss through potential counterparty failure.
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16.3

The Fund's maximum axposure Lo cradil rsk i the carrying amounls of followng financial assals.

June 30, 2025 June 30, 2024
Balance as per
tat Maxi Batance as por )
. daing A slalement of assels AT
assets and eXposuns and liabilibos ENpPOSUe
liabilities
Rupeas ‘000" Rupeas "000"
Bank Balances 487,007 48T 007 40,185 40,165
Imvesimenls 2,196,923 - 2973694 =
Prolil recoivablo 9,622 9,622 190,684 6647
2,693,552 496,629 3,204,543 46,612

The analyses below summaries the credil raling qualily of the Fund's inancial assels with banks as al June 30, 2025 and
June 30, 2024

Bank Balances by rating category

June 30, 2025 June 30, 2024
Rating Rupeeas 000" % Rupeas 000 %%
AMAT+ 487 007 100 40,165 100
487,007 100 40,165 100

Above ralings are on the basis ol available ralings assigned by Pakistan Credil Raling Agency (PACRA) as of June 30,
2025,

Concentration risk

Concenlralion of credil risk exists when changes in economic or industry factors similary affect groups of countarparlios
whose aggregate credil exposure s significant in relation to the Fund's (olal credil exposura. The Fund's portfolio of
financial nstrumenls is roadly diversiied and ransaclions are onlered inlo with diverse credil-worlhy counterparlios
thereby mitigating any significanl concentration of cradil sk,

Setttement risk

Tha Fund's activiies may give rse lo rsk al the ime of sellement ol ransactions. Selllement risk is the risk ol loss due
to the failure of counter party (o honour ils obligabions o deliver cash, securilies or other assels as conlractually agreed.
Credil risk refaling lo unsellled lransaclions in securlies s considared o be minimal as the Fund uses brokers with high
croditworthiness and the transactons are sellled or paid lor only upon delivery using the conlral cloaring syslem.

Liquidity risk

Liguidity risk ks the risk thal the Fund will encounter difficully in meeling iU's obligalions arising (rom il's financial liabililes
thal are sellled by delivering cash or other inancial assels or thal such ebligations will have (o be sellled in a mannar
disadvanlageous o he Fund. Liguidily rnsk also anses becausa of the possibility (hal the Fund could be reqguired to pay
ils liabiliies earlier than expected. The Fund is exposed lo cash redemplions of iis unils. Unils are redeemable al the
holder's oplion based on the Fund's applicable redamplion price calculaled in accordance with the Fund's constitulive
documents and guidelines laid down by the SECP. Unils of the Fund are redeamable on demand al the unil holder's
oplon, however, lhe Fund does nol anlicipale significant redempbon of unils.

The Fund s exposed Lo iquidily risk as the unil holders of the plans are paid on their maludly dates.

The able below analyses he Fund's inancial assels and hnancial liabililies inlo relevanl malunly groupings based on
lhe remaining perod al he statemenl of assels and habilities datle lo the conlraclual malurly dale. The amounts in the
lable are the conlraciual undiscounted cash llows.
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Within Over1to | Over 3to | Owver 1to | More than T
As at June 30, 2025 1 month 3 months | 12 months | 5 years 5 years
Rupees "DOO"
Financial assets
Bank balances 487,007 - - = - 487,007
Irvestrment - - 2,196,923 - - 2,196,923
Profil receivable 8 622 - - - - 9,622
Sub total 496,629 - 2,196,923 - - 2,693,552
Financial habilities
Payable lo Managemenl Company Iirz - - - - ara
Payable to Trustes 121 - - - - 121
Brokerage payabile 4 - - - - 4
Sub total 437 - - - - 437
On-balance sheet gap 496,132 - 2,196,923 - - 2,693,055
Total liquidity risk sensitivity gap 496,132 - 2,196,923 - - 2,693,055
Cumulative liquidity risk sensitivity gap 496,132 496,132 2 653,055 2 693055 2,693,055
Within Over 1 o 3 |Over 3 1o 12 Over 1 1o 5| More than 5 Total
As at Jure 30, 2024 1 month msrniths months VRS YEHIS
Rupeas T
Financial assals
Bank balances 40,165 - - - - 40,165
Investment 267,134 973,292 | 1,733,268 - - 2.0973,604
Profl receivable 190,684 - - - - 190,684
Sub obal 497 983 973292 1,733,268 - - 3,204,543
Financial Fabilikes
Payable o Management Company 10,302 - - - = 10,302
Payable lo Truslasa 190 - - - - 1890
Dividend payable 45,205 46,205
Sub lolal 56,697 - - - - 56,697
On-balkance shoal gap 441,286 973,292 1,733,268 - - 3,147 . B48
Tolal guidily risk sensilivity gap 441,286 973,292 1,733,268 - -
Cumulative lquidity risk sensilivily gap 441,286 1414578 3. 147,846 3,147,846 3,147 B46
17. PARTICULARS OF INVESTMENT COMMITTEE AND FUND MANAGER
Details of members of lhe Investment Commilles of the Fund are as (ollows:
i % Z Experience
g Name Designation Qualifica A
MHo. in years

1 Khawaja Khalil Shah Chial Execufive Officer MBA a3

2 Muhammad Asim Chial Investmeant Officar MBA, CFA 22

3  Awais Abdul Sallar Portfolio Manager Equilies MBA, CFA 14

4 Saad Ahmed Head ol Fixed Incomea MBA 19

5 FRaza lnam Head ol Reseanch CFA 13

6 Syed Mchammad Usama lgbal Fund Manager - Fixed Income Funds Graduale 21

7 Syed Abid Ali Head of Equilies MBA 17
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171  Mr. Syed Usama Igbal is the fJund manager. Details of the other funds being managed by him are as follows:

- Alhamma Islamic Income Fund

- Alhamra Isilamic Money Market Fund
- Alhamra Smart Portfolioc Fund

- Pakistan Income Fund

- MCB Pakistan Fixed Retumn Fund

- MCB DCF Fixed Retum Fund

18. PATTERN OF UNIT HOLDING
As at June 30, 2025

Mumber of MNumber of Investment Percentage
unit holders units amount investment
Rupees "000" W
Alhamra Wada Plan XVl
Axsocisted Company 1 102,269 10,227 1
Provident & Pension funds LS B, 7E3 424 878349 a8
Crthar 1 51,444 5,144 1
G B.93T 13T B33, 720 100
Alhamra Wada Plan XX
Individuals 35 6,892 744 G90,.407 39
Associated Company 1 100, 000 10,0116 1
Public Limited Companies 2 3,065,249 307,029 7
Others 3 7,802 926 781,575 43
a1 17,860 919 1,789,027 100
As at June 30, 2024
MNumber of unit Mumber of Investment Percentage
holdars units armourl invastment
Rupees "000° %
Alhamra Wada Plan Vil
Retirement funds (5] 1,321,061 132,312 42
Individuals 28 1,390,714 139,288 43
Insurance company 1 329,716 33.023 10
Cthers 2 161,412 16,166 5
a5 3,202,903 320,789 100
Alhamra Wada Plan IX
Retirement funds 5 1,631,835 163,553 449
Individuals 27 1,668,282 176,305 51
3z 3,301,117 339 858 100
Alhamra Wada Plan X
Retirement funds T 1,528,326 153,081 15
Individuals 32 2,153,432 215,683 21
Insurance company 1 34,8972 3.503 o
Others 4 6,660,206 GGBT, 112 B4
ERt 10,377,026 1.039, 3689 100
Alhamra Wada Plan X1
Individuals A% 6,651,785 BE6 438 45
Refiremenl funds G 3,754,613 ATe T2 26
Oithers 3 3967 022 397 453 28
58 14 373 420 1.440.063 100
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19.

Interim Dividend distribution details during the period

Alhmara Wada Fund - Plan Vil

Dividend Distribulion lor the period from July
01, 2024 to July 12, 2024

Al HAMRA WADA PLAN-IX

For the penod rom July 01, 2024 1o
April 25, 2025

Al HAMRA WADA PLAN-X
Dividand Distribulion lor the period lrom July
01, 2024 to August OF, 2024

Al HAMRA WADA PLAN-XI

Dividend Distribution for the period (rom July
01, 2024 to October 09, 2024

Al HAMRA WADA PLAN-XVII

Distribution lor the period from March 26,
2025 1o June 30, 2025

Al HAMRA WADA PLAN-XVIII

Dislribution lor the period from March 27,
2025 to June 27, 2025

Al HAMRA WADA PLAN-XIX

Distribulion lor the period from April 14, 2025
o June 26, 2025

ALHAMRA WADA PLAN-VII
Distribulion lor the period from July 01,
2023 1o April 18, 2024

AL HAMRA WADA PLAN-VIII
Distribulion lor the period from July 11, 2023
o June 30, 2024

AL HAMRA WADA PLAN-IX
Distribulion for the period from April 24, 2024
lo June 30, 2024

AL HAMRA WADA PLAN-X
Distribution lor the period from August 21,
2023 to June 30, 2024

Al HAMRA WADA PLAN-XI
Dastribution for the pariod from Oclober 18,
2023 o June 30, 2024

Al HAMRA WADA PLAN-XII

Distribution for the paricd from March 26,
2024 o June 26, 2024

- Refund of | Distribution |  Total
Perlnit | Declareddate | o b | from income | Distribution
{Rupees "000%)
1.7273 July 12, 2024 z 231 234
155828 Apeil 25, 2025 B Aa3 4703
385077  Augusl 07, 2024 : 1,091 1,091
44064  Oclober 09, 2024 5 3728 3728
28296 June 30, 2025 ) 24,595 24,595
2 9157 June 30, 2025 : 26,295 26,295
2 6205 June 30, 2025 s 12,718 12,718
= 73,361 73,361
Refundof | Disribution |  Total
ParUoh |  Declared dais Capital | from Income | Distribution
{Rupoes 0007
Gl Atk ag7 76 680 77.017
210012 June 28, 2024 31,323 24 659 55,982
3.9059 June 28, 2024 - LA 12485
18,6211 June 28, 2024 2 100243 a2
156805  June 28, 2024 = 188,207 188.207
50727 Juna 27, 2024 - ol %361
31.720 487 665 510,385
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TOP BEROKERS / DEALERS BY PERCENTAGE OF COMMISSION PAID

Details of commission paid by the fund fo top ten brokers by percentage during the year are as follows:

J5 Global Capital Limited

BMA Capital Management Limited
C&M Management Privata Limited

June 30, 2025

(Percantage)

5348
1745
2908

ATTENDANCE AT MEETINGS OF BOARD OF DIRECTORS

The 197th, 198th, 199th, 200th, 201st, 202nd, 203rd, 204th and 205th meeting of the Board of Directors were held on
July 24, 2024, July 25, 2024, September 25, 2024, October 16, 2024, October 21, 2024, January 31, 2025, February 04,
2025, April 17, 2025 and April 21, 2025 respectively. Information in respect of attendance by the diroctors and other
persons in the meetings is given balow:

Number of meeti
Name of persons Desi % ":;::::: = e Meetings Not
attending the meetings 9 Attendance Leave Attended
B Held required Altpnidnd Granted
Mr. Harocon Rashid Chairman 9 9 8 1 199¢th
Mr. Ahmed Jahangir Director g 9 8 1 19Tth
Syed Savail Meekal Hussain Director 9 9 8 1 2=t
197th, 198th,
Ms. Mavra Adil Khan Director g 9 4 5 201st, 202nd,
203rd
Mr. Shoaib Mumtaz ** Director g 5 4 1 201t
Mr. Fahd Kamal Chinoy Director 9 9 a8 1 202nd
Mr. Manzar Mushtag Director 9 9 9
Mr. Muhammad Nauman .
Chuahtai * Director g 4 3 1 204th
. . Chief Executive
Mr Khawaja Khalil Shah Off o 9 ! 0

. Appointed on January 06, 2025
= Resigned on December 21, 2024

UNIT HOLDERS" FUND RISK MANAGEMENT

The Fund's capital is represented by redeemable units. The Fund is required by the NBFC Regulations, to maintain a
minimum fund size of Rs. 100 million, to be maintained all the time during the life of the schemea. The units issued by the
Fund provides an investor with the right to require redemption for cash at a valoe proportionate to the unit holder's share
in the Fund's net assets at the redemption date.

The Fund's objective in managing the unit holders' fund is o ensure a stable base to maximise returns to all investors
and to manage [Equidity risk arising from redemption. In accordance with the risk management policies, the Fund
endeavors fo invest the subscriptions received in appropriate investments while maintaining sufficient higuidity io mest
redemption, such liguidity being augmented by disposal of investments.

MON ADJUSTING EVENTS AFTER THE REPORTING DATE

The Board of Director of the Management Company on July 02, 2025 approved a final distribution of Re. 0.1643 per unit
on the Face value of Re 100 cach amounting to Rs 2.935 million of Alhamra Wada Pian XX. The Financial statoment of
the Fund for the year ended June 30, 2025 do not include effect of this distribution which will be accounted for in the
financial statements of the Fund for the year ending June 30, 2026
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24, CORRESPONDING FIGURES
Corresponding figures have been re-classified, re-arranged or additionally incorporated In these financial statements,
wherever necessary o facilitale comparison and to conform with changes in presentation in the current year. No
significant rearrangments or reclassifications were made in these financial statements.

25. GENERAL
Figures have been rounded off to the nearest thousand rupees unless olherwise specified

26. DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue by the Board of Directors of the Management Company on

August 04, 2025.
For MCB Investment Management Limited
{Management Company)
e
L : M%M ’Mua&)ir/r
Chief Executive Officer Chief Financial Officer Director
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PATTERN OF UNITS HOLDING BY SIZE
FOR THE YEAR ENDED JUNE 30, 2025

ALHAMRA WADA PLAN XVII

MNo. of Unit Holders Unit holdings Total units held
3] D. 1000,001 & Above 8,937,138
b 8,937,138

ALHAMRA WADA PLAN XX

Mo. of Unit Holders Unit holdings Total units held
41 D. 1000,001 & Above 17,860,919
41 17,860,919

1003 ALHAMRA WADA FUND




PERFORMANCE TABLE

Total Met Assols Value — Rs_in million - - 217.8M EREATE

Het Assels wlue per unil — Rupess - - 100,000 100.000
Closing Offer Price - - 100,000 100.000
Closing Repurchasea Price - - 00,000 100000
Highest offer price per unit - - 100,000 100.000
Lowes! offer price per unil - - 100,000 100.000
|Highest Redemplion price per unit - - 100,000 100000
Lowest Riedemplion price per unit - - 100.000 100.000
Distribution per unil —Rs. *

Interim - - 123 L0705
Firal - - - -

hru'agalnnuﬂ Retum - %

One year | Inception Dale 11-fun-17) 14.50 14.50
| Twio year HA MA
| Three year MA A
HMat (boss) § Income for the period — Rs. in million - - 2EE24 Q5220
Distribulion made during fhe yesr —Rs_ in million - - 26822 05220
Accumulaied Capital Growdh— Rs. in million - - 1] 0

* Date of Distritmtion

ALHWPH

Parfican - i A 224 i<
| Total Met Assels Value — Ris. in million - - 20043993
Met Assels value per unit — Rupeas. - - 100,000
Closing Offer Price -~ - 100,000
Closing Repurchase Price - - 100u000
Highest offar price per unil - - 100,000
Lowest offer price per unit - - 100,000
Highesi Redemplion price per unil - - 00,000
Lowest Riedemplion price per unit - - 00000
Distribution per unil —Rs_ "
Irterim - - 1.0725
Final - - -
Average Annual Returm - %
Oine yaar 14.50
| T yesar MA
Three year MHA
Met {loss) [ inoome for fhe period —Rs. in million - - 22 4630
Diistribution made during fhe year —Rs. in million - - 22 2546
Acoumulaied Capital Growth — Ris. in million - - 02074

= Date af Distribotion
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AL HWPE

Par : i S F.ira g
| Total Met Assels \Value — Rs_ in million - a2 4980
Hel Assels walue per unit — Rupees - 100.0000
Closing Offer Price - 100.0000
Closing Repurchase Price - 100.0000
Highest offier price per unil - 1000000
Lowest offier price per unit - 1000000
Highest Redemplion price per unit - 100.0000
Lowesi Redemplion price per unit - 100.0000
Diigtribufion per unit —Rs.*
Interim - 1.0614
Final
Average Annual Retum - %
Oine year 14.50
| T yesar MNA
Three year MA
el (loss) J Income for e period — Rs. in million - 0.9817
Diistribution mads during the year —Rs. in million - 09818
Accumulsied Capital Growdh— Rs. in million - 0.00

® Date of Distribution
=
October

ALHWPIN

Parfon : i -] i
| Toltal Met Assels Value — Ris_ in million - 455 5803
Net Assels wvalue per unit — Rupees - 00,000
Closing Offer Price - 100,000
Closing Repurchase Prica - 1000000
Highest offar price per unit - 100,000
Lowest offer price per unit - 100,000
Highesl Redemplion price per unil - 100,000
Lowest Redemplion price per unit - 100,000
Dlistribution per unit —Rs_*
Interim - 20716
Fimal
Average Annual Retum - %
Cine year .75
Two year MA
Thiree year HA
HWat (loss) / Income for the period —Rs. in million - 13.0040
Dristribulion mede during the year — Rs. in million - 13,803
Acoumulaied Capital Growdh —Rs. in million - 0.0001

& Date af Distritrtion
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Total Met Azsels Value — Rs. in million - 30143
Net Assels walue per unil — Rupees - 100,000
Closing Offer Price - 100,000
Closing Repechasa Price - 100,000
Highest offer price per unit - 100,000
Lowes! offer price per unil - 100,000
|Highest Redemplion price per unit - 100,000
Lowest Riedemplion price per unit - 100.000
Diistribution per unilt —Rs_*

Interim - 1.0606
Firal

Average Annual Retum - %

Cine year 14.80
Twin yoar HA

| Three yesr MA
Mat (foss) § Income for the period — Rs. in million - 02441
Distribulicn made during the yesr — Rs. in million - 02441
Accumulaied Capital Growth— Rs. inmillion - 0.00

® Date af DMstribmtion

Rate
1.0606
Tiotal Met Assols Value — Rs_in million - 20510
et Assats value per unil — Rupees - 00,000
| Closing Offer Prica - 100000
Closing Repurchasa Price - 100,000
hest offer price per unit - 100,000
Lowest offier price per unil - 00,000
|Highest Redemplion price per unit - 100,000
Lowest Riedemplion price per unit - 100.000
Diistribufion per unif —Rs_*
Inberim - 0.8689
Firal
Awerage Annual Retum - %
Cine year 13.80
Twin yoar MA
| Three year MNA
Mat (loss) / Income for the period —Rs. in million - 01784
Diistribulion made during the yesr —Rs. in million - 01784
Acoumulaied Capital Growth—Rs. inmillion - 1]
® Date af DMstribmtion
=N
Date | Rate_
February 01,2023 0.B633
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ALHWFP VI

Total NetAssets Value — Rs. iIn milion - 5037781 20211408
Mt Assets wiie perunt — Rupess - 100264 100, 2604
(Closing Offier Price [ 1002684 100 2604
Chosing Hepuchase Frice - 1002644 100, 2604
Highest ofer price perunk 5 %5443 1037683
Lowest ofer price perunt B 100. 2604 100.000
Highed Redemplin pice perunk ] 164435 1037583
Lowest Redempibn pics perunt - 100 2644 100,000
Distribution pecund — Fs_* |

Irtiedm - 153396 38722
Final

M erage Annual Return - %

Ove e 2021 19.75
Two year MA WA

1 hees wEad MA N
Met floss) | Inmme forthe pedod — R, in milllon - 26833417 97330
Distribution made durg the ysar — Fs. in milion ] 268.3810 74.4840
Accumulsted Caplal Growih — Fs_ in milicn . [ ] 5 2480

* Dhude of Disd ribofion

Disclaimer
The pad pedomane s nol neessarly indicative of Tulue pedommane and url prices and vestments and Btums maygo dow, aswel as up.

ALHW P Ml

Total Net Assets Value — Fs. in milion 13.3804 JFH0. rE8S
MelAssels wiue perunt — Rupees 1001558 1001558
Chosing Ofer Price - 10015589
Closing Repuchase Price 100, 1558 1001553
|Highest offer pice per unil 1001558 120.8451
Lewest offer price per uni 100.1558 100 000
| Higg hesst Redempiisn pdce per uni 100.6483 1208451
Lowes! Redemplin pdoe perunk 100.1558 100. 000
Distribulion perund — Rs.

Inbedim 17253 21.0072
Final - -

Mo erage Annual Retuim - %

e ear 218

Ty yEar MA

Thiee war 2 a3 MA

Met floss) / Inmme forthe pelod — R in million 1.656808 o8 8630

Diesiribwution made durng the ar— Ra in miblon 1.6654 58 3640

Accumubied Captal Growth — R, o milicn 0. 000 048980

* Dudee of Dist riboion

Judy 15, 2024 1723
Jume 27, 2024 21.0012

Disclsi

The pad pedormante s nol nesessanily indcathe of fulue peiformane and unl pices and mestments and Blums maygo down, aswell 8s up.
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PERFORMANCE TABLE

ALHW P X
Tolal MelAssels Valie — Re. in millon J0EES 3308683
MelAusels vlue par unl — Rupees 00 2262 100 262
Cilosing Offer Price - 10022
Giosing Hepurchasse Price 100 2262 100 2062
Hilg bt alfier price: per unil 00 A 108877
Loowvis! offed prrios e il 100 2262 1 D0 00
Hilg bt Redesmplion price per unil HA B2 108 87T
Liowes! IRedamnpiion price peer unil 00 2262 1 D0 00
Diatribidbon per wnl —Rs: *
Intenm 155028 3805
Fiiral - -
A erage A | Returm - Y%
e yead 1815 223
T W=Er 2023 HA
Thiee year NA MA
Ml hoss) [ income for the period — Ra. in millbon 47955 132440
Diaatritvid b moade dating the ysar —Ra. immillion AT95S 124970
Accunmulalkd Capital Growth — Rs. in million 000D 07470
= Dmie of Distribotion
“Date T Rate
April 25, 25 155828
June 27, 2024 3o
Diisdaimer

The pash performance & no recessarnily indcatve of Lalure performance and und rices and imeatnents and rellens may go drean, 5 well as mp.

ALHW P X
Tolal MelAssets Value — Ra. in million 303EN 1,030 356
NelAseats vl per unt — Ripess 100165 100165
Closing Offer Price - 100,162
Clsing Repurchass Price 100165 100165
Hig hesit offer price per wril 10065 1. B
Lowesat offer price [ und 100165 1 00 [
Hilg heesit [esesmplicn price per unil e 1. S
Lowesat Redemgtion prce per uni 100165 1 00 [0
Diatribsution per unil —iRs. ~
Intenm 35877 18621
Final = E

o erage Annusl Returmn - %

One year 1027 Z1ET
Twor year 2057 MA
Thies year NA MA
Net (loss) | ncome lor the pertod —Ra_in million 13O0ES 1951020
Distribution mede daing the o —Ra. nmillion 1300653 103 ED
Accumulated Capital Growh — Ra_ in millisn 0.0 1 686)

* Daie of Distriboiion

Dot T Rae |
Angest 12, 2024 3587
3
~ Date T Rale |
Jume X7, 2024 18621

Disdairmer
The past parfoimancs & nd recessarnly indcake of Litre fEricmance and unll [Fices and imeatinenis and neliEms may go doean, 35 well &3 up.
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PERFORMANCE TABLE

Tolal Net Assals Value — Ris. in million

144000634

|Met Assets value per unil — Rupees 100.1893 1001893
Closing Offier Price - 001893
Closing Repurchase Price 1001893 100 1883
Highest offer price per unit 1001893 115.6288
|Lowest offer price per unil 100.1853 00,0000
|Higi'n9t Redemplion price per unit 1053746 1156288
|Lowest Redempion price per unit 100.1883 100.0000
Distribulion per unil —Rs_

Inferim A 4064 15.6805
Final - -

Aw erage Annual Retum - %

One year 193 2266
Two year 2084 NA
Three year A A
Met (loss) / Income for the period — Rs. in million 618796 3589020
Dristribution made during the year — Rs. in million 518796 2561810
Accumdsted Capitd Growdh—Rs. in million 00000 27210

¥ Date of Distribolion

Diisclaimer

2005
Date |  Rae

Octobor 9, 2024 4.4064

Date.

June 27, 2024 15.6806

The past performance is not necessarilyindicative of fulure performance and unit prices and imestments and refurms may go down, &5 waell 85 up

ALHWP Xii

Total Nel Assels Value— Ris. in million B 1851303
[Mei Assets wlue por unit — Rupees = 1000000
Closing Offer Price - 100.0000
Closing Repurchase Price - 00,0000
|Highest offer price per urit = 1049158
|Lowest offer price per unit = 100.0000
[Highest Redemplion price per unit = 04,9188
|Lowest Redemplion price par unit - 00.000
Distribution per unit —Rs. *

Inkerim B 5073
Final

Awerage Annual Retum - %

Ore year {Incaption Date 1-Jun-17) 1916
T yaar MNA
Thres year MNA
|Met [loss) / Income for the period — Rs. in milfion 5 50,661
Distribufion made during fhe year — Rs. in million - 50,5390
Accumulated Capital Growth — Rs. in million 5 0.0001

* Date af Distribuion

Discis

June 26, M4 50727

The past performance is not necessarily indicative of fulure periormance and unit prices and imesimenis and relurns may go down, 85 wal 85 up.
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PERFORMANCE TABLE

ALHW P XVI

Total Met As=els Value — Rs_in million BOA.T198
Hel Assels walue per unit — Rupees 1000007
Closing Offer Price 100-0007
Closing Repeschasa Price 100.0007
Highest offer price per unil 1000000
Lowest offier price per unit 1000000
Highest Redemplion price per unit 102 B296
Lowest Redemplion price per unit 90,9992
Digfribution per unif —Rs_*

Inberimi 28206

Final -

Average Annual Retum - %

Oine year | Inceplion Dale 11-Jun-17) 10.76
| Tw year MNA
Three year MNA
Nal (loss) | Income for the period — Rs. in million 733519
Diistribufion made during the year — Rs. in million 733919
Scoumulated Capilal Growdh —Rs. in million 0.0000

= Date af Distribotion

Disclai
The past perlormance is nol necessarily indicative of fubsre performance and unit prices and imestments and relurms meay go down, 25 well as up

Al HW P Xl

| Total Met Assels Valus — Rs_ in million 020 1265
Mot Assels walue por unit — Rupees 1029157
Closing Offer Price =
Closing Remschasa Price 102 9157
Highest offer price per unit 1000000
Lowest offer price per.unit 100.0000
Highesi Redemplion price per unil 102 9157
Lowest Hademplion price per unit 100.0539
Diistribution per unit —Rs_ "

Irkerim 28157
Final -

Average Annual Returm - %

Oine yaar | Inceplion Dale 1-Jun-17) .45
Twi year MA
Three year MA
MNet (loss) / Income for the period —Rs. in million 204.0288
Diistribution made during fhe year —Rs. in milkion 204.0288
Acoumulaied Capilal Growdh —Rs. in million 0.0000

= Drate al DMstrilmtion

Jume 27, 2025 2957
Disclaimer
The past performance is not necessarily indicalive of fulure parformance and unit prices and investments and refurms may go down, a5 well a5 up.
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PERFORMANCE TABLE

Al HW P XD

| Total Met Assels \Value — Rs_ in million 4098 0359
MNet Assels value per unit — Rupees. 102 6205
Closing Offer Price -
Closing Repurchase Price 1026205
'Elgiml offior price per unil 1000000
Lowest offer price per unit 100.0000
'I-_ﬁﬂhssl Redemplion price per unil 1026205
Lowesst Riedemplion price per unit 1000500
Dhistribution par unit —Rs_*

Interim 26205
Final -

Average Annual Retum - %

Oine year | Inception Dale 11-Jun-17) 11.13
T year MA
Three year MA
el (loss) J Income for the period —Rs. inmillion 142 5540
Disfribution made during the year — Rs. in million 1425540
Acoumulaied Capilal Growdh — Rs. in million 0.0000

& Drate al Dvistribtjon

Jupe 36, W05 26205
Disclai
The past performance is nol necessanily indcalive of fubre performance and unit prices and irvestmants and rebums mey g o down, as well as up.

ALHW P XX

| Tolal Net Assels Value — Rs_ in milfion 1, THOOMEZ
Wot Assels walue per unit — Rupees 1001643
Closing Offer Price 1001643
Closing Repurchase Price 1001843
|Highest offer price per unit 1000000
Lowest offer price per unit 100.0000
|Highest Redemplion price per unil 1001851
Lowesi Redemplion price per unit 100.0833
Distribution per unil —Rs "

Inberim -
Firal 01643

Awerage Annual Retum - %

Oine year | Inceplion Dale 11-Jun-17) 295

Two year MNA

Three year A

MWet (loss) / Income for the period —Rs. in million 29343
Dlistribution made during fhe yesr — Rs_ in milfion -
|Acoumulated Capital Growth — Rs. in million 209343

= Drate al [Hstrilmtion

=
Date | Rate_ 'I
June 30, 2025 01643

Disclaimer
The pasl performance is nol necessarily indicative ol fulere parformance and unit prices and imesiments and refurns may go down, as well as up
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MCB INVESTMENT MANAGEMENT LIMITED

Head Office: Znd Floor, Adamjee House, LI, Chundrigar Road, Karachi
UAN: (+92-21) 111 468 378 {111 INVEST)
URL: www.mchfunds.com; Email: info@mcbfunds.com



