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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Dear Investor,

On behalf of the Board of Directors, | am pleased to present Alhamra Daily Dividend Fund
accounts review for the half year ended December 31, 2025,

Economy Review

The country posted a current account deficit of USD ¥12 million in the first five months of the
fiscal year 2026 (5SMFY26) compared to a surplus of USD 503 million in the corresponding
period last year. Trade Deficit increased by 30.3% YoY as exports declined by 3.2% while
imports increased by 11.1%. The remittances inflows grew at a healthy rate of 9.3% to USD 16.2
billion. The county’s external position remained robust as SBP's foreign exchange reserves
increased to USI) 15.9 billion compared to USD 14.5 billion at the end of the last fiscal vear, The
local currency depicted strength against the greenback as the USD/PKR appreciated by 1.3% to
280.1 during the period.

Headline inflation represented by CPl averaged 5.1% during 1THFY 26 compared 10 7.3% in the
corresponding period last year. This sharp decline was driven by the currency's stability over the
past one year. Additionally. base effect further contributed to the lower inflation figures.

Pakistan’s GDP growth clocked at 3.7% in 1QFY26 with Agricultural, Industrial and Services
sectors increasing by 2.9%, 9.4% and 2.4% respectively. Industrial sector growth showed a stellar
growth due to improvement in macroeconomic indicators and base effect. On the fiscal side, FBR
tax collection increased by 9.6% in IHFY26 to PKR 6,159 billion. missing the target by PKR 331
billion.

FUND PERFORMANCE

During the period, ALHDDF generated an annualized return of 9.3 3% as compared to a return of
9.39% wimessed by the Benchmark, The Fund kept its exposure in TFCs/Sukuks at 27.8% and
Cash at 69 3% towards the period end.

The Net Assets of the fund as at December 31, 2025 stood at Rs. 1,971 million. The Net Asset
Value (NAV) per unit as at December 31, 2025 was Rs. 100.000.

Economy & Market — Future Qutlook

Going forward we expect GDP growth to clock at 3.5% in FY26. The lagged impact of interest
rate decline would benefit industrial and services sector going forward which are expected to
expand by 4,1% and 3.6% respectively. The continuation of the IMF program is a key positive as
it will allow us to tap funding from different sources. We expect SBP reserves to increase to USD
17.9 billion by vear end on the back of timely bilateral rollover, and inflows from IMF and
multilateral agencies. Our external position has improved which could allow Pakistan to consider
re-entering the international capital markets to explore options such as Panda bonds in this fiscal
year.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Puakistan recorded its first annual current account surplus in FY25 after a gap of 14 years,
supporied by a rebound in exports and remittances coupled with restrained imports. For FY 26, we
anticipate a modest current account deficit of around USD 1.6 billion (0.4% of GDP). As import
demand gradually recovers amid monetary easing, we expect a measured depreciation in the
currency,; with the USD/PKR. likely to close around 290 by June 2026.

Headline inflation is expected to remain in single digits. aided by currency stability and improved
supply conditions. A temporary uptick may oceur toward the end of FY 26 due to the base effect,
keeping average inflation around 6.7% for the year. Core inflation continucs to trend lower,
reflecting stable exchange rates and subdued domestic demand. We expect it to decline further,
reaching low single digits by the close of the fiscal year.

On the fiscal side we expect the fiscal deficit to clock in at 3.9% in FY 26, which would be the
lowest level since FY 2006, This marks the fourth consecutive year of budget deficit reduction
since it peaked at 7.9% in FY2022, The reduction in debt servicing from 7.7% of GDP in FY 24 to
6.2% of GDP in FY26 would be a major reason for this reduction. Striet IMF target regarding
primary surplus would also play its part in maintaining fiscal discipline.

The SBP has deecreased interest rates by a cumulative 1.150bps since June-24 as interest rates
have declined to 10.5% from a high of 22.0%. Enhanced external stability, coupled with easing
inflationary pressures, created room for this monctary casing, Going forward, we cxpect the
central bank to maintain a data-dependent approach in shaping upcoming monetary policies. We
believe there remains room for an additional 50 basis point reduction in the policy rate during the
current fiscal vear.

For debt holders, we expect Money Market Funds to continue to seamlessly mirror policy rates
throughout the year.

Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry increased by about 19.0% during I[HFY 26
to PKR 4_384 billion. Total money market funds inched up by 1.1% since June 2025, Within the
money market sphere, conventional funds showed a dechne of 0.1% to PKR 976 billion while
Islamic funds increased by 2.4% to PKR 934 billion. In addition, the total fixed Income and Fixed
REate funds increased by about 35.2% since June 2025 to PKR 1,679 billion while Equity and
related funds increased by 47.2% to PKR 723 billion.

In terms of the segment share, Monev Market funds were the leader with a share of around
43.6%, followed by Income and fixed return funds with 38.3% and Equity and Equity related
funds having a share of 16.5% as at the end of December 2023,
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Mutual Fund Industry Outlook

Money market funds should benefit from higher liquidity as they are ideal for investors with a
short-term horizon and low risk profile. As cconomic recovery gains further traction and becomes
broader based, the interest in capital markets particularly equities will continue to remain strong.
Qwur operations remained seamless and given our competitive edge in digital access and online
customer experience, we are prepared to get benefits of the growing number of investors
available online.
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TRUSTEE REPORT TO THE UNIT HOLDERS

CENTRAL DEPOSTORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, #3-8, Bock B
SMUCHS, Main Shahra-e-Faksl
Karmchi - 7aa00, Pakistan

Teed ; (92-28) V01919500
Fasii (92-21) 34336071 - 73
AL wwwcdcpakistan.com
Email info@cdcpalecom

¥ @

—_ L1551

TRUSTEE REPORT TO THE UNIT HOLDERS
ALHAMEA DAILY DIVIDEND FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies nnd Notified Fotities Regolations, 2008

We Central Depository Company of Pakistan Lomited, being the Trustee of Alhamra
Daily Dividend Fund (the Fund) are of the opinion that MCB Investment Managemsent
Limited being the Management Company of the Fund has in all material respects
munaged the Fund during the six months period ended December 31, 2025 in sccordance
with the provisons of the following:

(i) Limitataons imposed on the investmont powers of the Management Company
under the constitutive documents of the Fund;

(m) The pricing, issuance and redermphion of units are camed oot in accordance with
the requirements of the constitutive documents of the Pumd,

{iii) The mamagement fee, fee payable to Commission and other expenses paid from
the Fund during the period are in sccondince with the applicable regulutory
fremework: smd

{ivi The Noo-Banking Finance Companies (Establishment and Regulations) Hules,
2003, the Non-Hanking Finance Compames nnd MNotified Entities Regulations,
2008 and the constitutive documents of the Fund

q““' '
\'\Qf‘m i f
Badiuddin Akber

Chicf Exccutive (Ticer
Central Depository Company of Pakistan Limited

Kurachi: February 20, 3026
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AUDITOR’S REPORT TO THE UNIT HOLDERS
ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

PWC  AFFERGUSON&CO.

INDEPENDENT AUDITOR'S REVIEW REPORT
To the unitholders of Alhamra Daily Dividend Fund
Report on review of Interim Financial Statements
Introduction

We have reviewed the accompanving condensed interim statement of sssets and linbilitles of
Alhamra Daily DHvidend Fund as at December 31, 2025 and the related condensed interim income
statement, condensed interim statement of comprehensive (neome, condensed interim statement of
movements in unit holders” fund, and condensed interim cash flow statement, and notes to the
condensed interim financlal statements [or the half vear then ended (here-in-after referred to as the
“interim financial stutements”), The Management Company (MCB Investment Management Limited)
ls responsible for the preparation and presentation of these interim financial statements in accordance
with necounting and reporting standards ps applicable in Pakistan for interim financial reporting. Our
respansibility i to express a conclusion on these interim financial statements based on our review,

Scope of Review

We conducted our peview In accordanee with Taternational Standard on Review Engngements 2410,
“Review of Interim Financial Information Performed by the Independent Anditor of the Entity™. A
review of interim financia) statements consists of maling Inquiries, primarily of persons reaponsible for
financial and aceounting matters, and applying analytical and other review procedures. A& review (s
substantially less in seope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would beeome aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conelusion

Based on our review, nothing has eome to our attention that causes us 1o believe that the sccompanying
interim financial statements are not prepared, in all material respects; in accordance with the
nocounting and reporting standards as applicable in Pakistan for interim finaneial reporting.

Dther mal e

The fignres of the condensed interim income statement and the condensed interim stotement of
comprehensive inoome for the quarter ended December 1, 2025 have not been subjected to the review,
8 our engagement was lmited to the review of the cumulative figares for the half year ended December
41, 2025

The engagement partner on the audit resulting in this micp:nd:at suditor’s report s
Junaid Mesia.

vian Bl

AF. K n & Co.

Chartered Accountants

Karachi

Date: February 27, 2026

UDMN: RRaoz510611eBUbul2TH

A E. FERGUSON & CO., Chartered Accountunts, i mormber frm of
thie PwC network, State Life Bullding Ne. 1-C, L. L Clmndrigar Roacl,
P.0, Bax 4716, Karachi-Toon, Pakistan

Tel: +gm (o) soqohitlo-t gegonr-5; Fac «90 (21) 32008007

m.w:.mm.rpl SRARRS R o LERiCIE = Akl [
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2025

December 31, June 30,
2025 2025

(Un-audited) (Audited)

Note {Rupees in "0007) ———
ASSETS
Balances with banks 5 1.369,275 2,483,995
Investments 6 548,000 1,170,000
Profit receivable T 23,656 53,042
Recevable against conversion of units - 200,323
Advances and other receivables 8 33,672 B84 261
Total assets 1,874 603 3,991,621
LIABILITIES
Payable to MCB Investmenl Managemenl Limited - Managemenl Company 9 2,346 3,906
Payable against redemptions of units - 646,083
Dividend payable 1,050 4137
Total liabilities 3,396 654,126
MNET ASSETS 1,971,207 3,337,495
Unit holders’ fund [as per statement attached) 1,971,207 3,337,495
Contingencies and commitments 10

—— (Number of units) —
NUMEBER OF UNITS IN ISSUE 19,712,073 33,374,959
(Rupees)

NET ASSET VALUE PER UNIT 100.00 100.00

The annexed noles from 1 o 18 form an inlegral part of these condensed inlerim fnancial stalements

For MCB Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

Half year ended Quarter ended
December 31, December31, December31, December 31,
2025 2024 2025 2024
Note ——————— (Rupees in 00} ————
INCOME
Profit on savings accounts with banks 70,986 104,614 35,066 43,704
Income on corporate sukuk 48 767 141,175 19,940 40 (39
Total income 119,753 245789 55,006 83,743
EXPENSES
Remuneration of MCB Investment Management 9.1 13,628 21,284 6 405 10,085
Limited - Management Company
Sindh sales tax on remuneration of the 92 2,044 3,193 960 1,513
Management Company
Allocated expenses B 465 . 375
Sindh sales tax on allocated expenses = TO = A6
Total expenses 15,672 25,012 7,365 12,020
Net income for the period before taxation 104,081 220777 47 641 71,714
Taxation " - -
Net income for the period after taxation 104,081 220777 47 641 71,714

Allocation of net income for the period:
- Met income for the period after taxation 104,081 220,777
- Income already paid on units redeemed

104,081 220,777

Accounting income available for distribution:

- Relating to capital gains - -

- Excluding capital gains 104,081 220,777
104.081 220777

The annexed notes from 1 to 18 form an integral part of these condensed interm financial statements._

For MCB Investment Management Limited
{Management Company)

e A
— e o (] #
e el WMIEF

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

Half year ended Quarter ended
December 31, December 31, December 31, December 31,
2025 2024 2025 2024
(Rupees in "000%)
Net income for the period after taxation 104,081 20777 47 641 71,714
Other comprehensive income for the period - - -
Total comprehensive income for the period 104 081 220,777 47 641 71,714

The annexed noles from 1 1o 18 form an integral part of these condensed interim flinancial slatements.

For MCB Investment Management Limited
{Management Company)

e &
i ﬂﬂg] ¥ -ﬁu%mmr:r

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Half year ended December 31, 2025 Half year ended December 31, 2024
Undisiributed Undistributed
Capital value 2 Total Capital walwe 2 Total
income income
Mok [Rupess in 0007
MNet assefs at the beginning of the period (audited) 3,337 495 - 3337495 14,942,530 - 14,942,530
Issuance of 70,407 061 (2024: 57.121,195) unils
- Capital value {at net assel value per unit al the
beginning of the perod) 7.040,706 - 7.040, 706 5712120 - 5,712,120
- BElement of income - - - - - -
Total proceeds on issuance of units 7.040,706 - 7,040,706 5,712,120 - 5,712,120
Redemption of 54,068,947 (2024 184,973, 327) uniis
- Capital value (at net assel value per unil at the
beginning of the perod) (8,40G,994) - (8,406,994 )| {18,497 533) - (18.497,833)
- Element of income - - - - - -
Total payments on redemptions of units (B,406,994) - (B8.406,994) (18.487,533) - (18,457 ,933)
Total comprehensive income for the period - 1064, 081 104,081 - 220777 220777
Total interim distribulion during the period 15 - {104,081) (104,081} - (Z20.77T) {220.777)
Met assets at the end of the period (un-audited) 1,971,207 - 1,971,207 2156, 717 - 2156717
Undistribuied income brought forward
- Realised income - -
- Unreafised income - -
Accounting income available for distribution:
- Relating to capilal gains - -
- Excluding capilal gains 104,081 2,777
104,081 220,777
Distributions made during the period ({104.081) (220.777)
Undistributed income carmried forward - -
po________.§ e}
Undistributed income camied forward
- Realised income - -
- Unrealised income - i
(Rupees) (Rupees)
Met asset value per unit at the beginning of the period 100.00 100.00
Met asset value per unit at the end of the period 100.00 100.00
po________.§ e}

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.

For MCB Investment Management Limited
{Management Company)

P : ﬁu.@bm MA&IIF

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE HALF YEAR DECEMBER 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Met income for the penod before taxabion

Adjustments for:
Profit on savings accounts with banks and debl securities

Decrease in assets
Investments

Receivable against conversion of units
Advances and other receivables

Decrease in liabilities
Payable o MCB Invesiment Management Limited - Management Company
Payable against redemptions of units
Dividend payable

Profit received on savings accounts with banks and debt secunties
Net cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversions of units
Payments against redemption and conversions of units
Dividend paid

Net cash used in financing activities

MNet decrease in cash and cash equivalents during the period
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

53

Half year ended
December 31, December 31,
2025 2024
(Rupees in "000") ——
104,081 220777
(119, 753) {245 789)
(15,672) {25,012)
622,000 2 269,000
200,323 -
50,589 28259
grz2012 22497 259
(1,560) {18,847)
(646,083) {21,857)
(3,087) {15,348)
(650,730) {56,052)
149 139 564 264
355,649 2,780,459
7,040, 706 5712120
(8,406,994} (18,497,933)
(104,081) {220,777)
(1,470 369) (13,0086, 590)
(1,114,720) (10,226,131)
2,483 995 11,991,756
1,369 275 1,765 625

The annexed notes from 1 o 18 form an integral part of these condensed interim financial statements

For MCB Investment Management Limited

{Management Company)

P

Chief Executive Officer Chief Financial Officer

Director
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

1 LEGAIL STATUS AND NATURE OF BUSINESS

1.1 Alhamra Daily Dividend Fund {the Fund) was established through a Trusl Deed executed betwean MCB-Anl Habib
Savings and Investmenls Limited (now MCB Invesiment Managemenl Limiled), as Managemenl Company and
Central Doposilory Company of Pakistan Limited (CDC) as Trustea. This was approved by lhe Securlios and
Exchange Commission of Pakistan (SECP) under the Non-Banking Finance Companies (Eslablishment and
Regulalion) Rules, 2003 (NBFC Rules) and the Non-Banking Finance Companies and Nolified Enlities Regulalions,
2008 (NBFC Regulations). The investment acliviies and administralion of the Fund are managed by the
Managemenl Company.

In the yaar 2021, the Trust Act, 1882 was repeabked dua o promulgation of Provisional Trusl Act namely "Sindh Trust
Acl, 20207 (the Sindh Trusl Actl). Accordingly, on Seplember 09, 2021 the above-menboned Trusi Deed has been
regktored under the Sindh Trust Acl

1.2 Tha Management Company of the Fund has been licensed by the SECP o acl as an Assel Managemenl Company
undear the Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 through a cerilicale of
ragistralion issued by the SECP. The megistered office of the Managemenl Company is silualed al 2nd Floor,
Adamjes House, ||, Chundrigar Road, Karachi, Pakislan. The Managemoanl Company is a mamber ol Mulual Funds
Association of Pakistan (MUFAP).

1.3 The fund s an open ended mulual fund calegorised as "Shariah Compliant Money Markel Scheme”™ pursuant o the
Circular ¥, 2009 and s listed on the Pakistan Stock Exchange Limiled. Unils are offered for public subscription on
conlinuous basis. The unils are ransformable and can ba medeaemed by sumendering tham lo the Fund. As per the
offering documenl, the Fund shall invesl in low and highly liguid shorl lerm assels including monay markel
instruments. According to the Trust Deed, the objeclive of the Fund is lo provide a reasonable rale ol relurn along
with maximum possible preservation of capilal by investing in Sharah complianl listed equily securilies. The
invesimant objectives and policies are explained in the Fund's offering document

1.4 Tha Pakistan Credil Rating Agency Limiled (PACRA) has assigned an assel manager rating of "AM1" an Oclober 3,
2025 (June 30, 2025; "AMT’ dated Oclober 4, 2024) to the Managemeanl Company and "AA-{l} as stability rating dated
Celobar 23, 2025 (June 30, 2025 "AA{l) dated May 5, 2025} lo the Fund. The rating refllects the Management
Company's experienced managemenl leam, struclured mwvestmenl process and sound quality of systems and
ProCEsSSes.

1.5 Tille 1o the assals of the Fund is held in the name of Central Deposilory Company of Pakistan Limiled (CDC) as tha
Truslea of the Fund.

2 BASIS OF PRESENTATION

The ransactons undertaken by the Fund in accordance with the procass prescribed under the Shariah guidelines
ssusd by the Shanah Advisor afe accounled for on substancs rather than the lofm prescribad by the aforemontionad
guidelines. This practice 5 being followad to comply with the requiremeants of the accounting and reporling slandards
as applicable in Pakkstan.

3 BASIS OF PREPARATION
31 Statement of compliance

These condensed inlerim inancial stalemanls have beon prepared in accordance wilth the accounting and roporting
slandards as applicable in Pakislan lor intenm inancial reporting. The accounling and reporting standards apphcable
in Pakistan for inlerdm financial reporting comprise ol:

- International Accounting Standard (LAS) 34, 'Inlerim Financial Reporling’, issued by the Inlemational Accounting
Slandards Board (IASB) as nolified under the Campanies Act, 2017,

-  Provisions ol, directives and nolificalions issved under lhe Companies Act 2017 along wilth parl VIIlA of the
repaaled Companies ordinance, 1984, and

-  Non-Banking Finance Companies (Establishmenl and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Nolilied Enlities Regulations, 2008 (the NBFC Regulations).

Whare provisions of, direcltives and nolifications issued under the Companies Act, 2017, parl VIIIA of the repealed
Companios Ordinancs 1984, the NBFC Rules, the NBFC Regulalions and the reguirements of the Trust Dead dilfer
from the requiremeants of 1AS 34 ‘Intenm Financial Reporting’, the provisions of, direcives and nolifications issued
under the Companies Act, 2017, parl VIlIA ol the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC
Regulations and the requiremeonts of the Trust Deoed have bean lollowed.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

The disclosures made in these condensaed interim financial statements are limited, based on the requirements of 1AS 34
‘Interim Financial Reporting', These condensed nterdm financial statements does not include all the information and
disctosures required in a full set of financial statements and should be read In conjunction with the annual published
audited financial statements of the Fund for the year ended June 30, 2025,

These condensed Intenm financial statements are unaudited, However, a imited scope review has boaen performed by
the statutory auditors. These condensed interim financial stataments also include the condensed intarim income
statement and the condensed interim statement of comprehensive income for the three months period ended
Decamber 31, 2025 which are not subjectaed to auditor's review. In compliance with Schedule V of the NBFC
Regulations, the directors of the Management Coempany declare that these condensed interim flinancial statements give
a true and fair view of the state of affairs of the Fund as at and for the six months period ended December 31, 2025.

4 MATERIAL ACCOUNTING FOLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES, JUDGMENTS AND
RISK MANAGEMENT POLICIES

4.1 The material accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim linancial stalements are the same as those applied in the preparation ol the annual avdited financial
statements of the Fund for the year ended Juna 30, 2025,

4.2 The preparation of these condensed internim financial statements in conformity with the accounting and reporting
standards as applicable in Pakistan requires the management to make estimates, judgments and assumptions that
affect the reported amounts of assets, labiities, income and expenses. Il also requires the management to exerciso
judgment in application of its accounting policies. The estimates, judgments and associated assumptions are based on
historical experence and various other faclors lhat are believed 0 be reasonable under lhe circumstances. Thesa
estimates and assumplions are revised on an engolng basls, Revisions to accounting estimates are recognised in the
penod in which the eshimale s revised I the revision alfects only hal panod, of In the period of revision and fulura
pednds if the revision affects both cument and future periods.

The significant estimates, judgments and assumplions made by the management in applying the accounting policies
and the key sources of estimation of unceralnty were the same as those that were applied in the avdited annual
finrancial statermments of the Fund as at and for the year ended June 30, 2025,

Tha financial risk managemenl objectives and policies are consistent with those disclosed in the annual publisted
sudied financial statements of the Fund for the year ended June 30, 2025.

4.3 Standards, Interpretations and amendments to published accounting and reporting standards that are effective
in the current period

There are certain amendments (o the published accounting and reporting standards thal are mandatory for the Fund's
annual accounting period beginning on July 1, 2025, However, these do not have any impact on tha Fund's operations
and, therefare, have nol been detailed in these condensed interim financial statements,

d.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective

There are cerain new standards and amendmeants to the published accounting and reporting standards that will ba
applicable to the Fund for its annual perfods beginning on or after July 1, 2026 and have not been disciosed in these
condensed intanm financial statements. However, these are not considerad 1o be relavant or did not have any material
effect on the Fund's financial statement except for:

- The new standard - IFRS 18 'Prasantation and Disclosure in the Financlal statements’ (published in April 2024 with
applicability date of January 1, 2027 by IASE, IFRS 18 when adopted and applicabla shall impact the prasentation
of ‘Income Staterment’ with certaln additonal disclosures in the financial statements, and

- Amendments to IFRS 8 'Financial Instruments’ and IFRS ¥ 'Financial Instruments. Disclosures' clarify the timing of
recognition and derecognition of cerain financial instruments including settlermant of liabilities through banking
Instruments and channels including electronic transfers. Further, guidance on the SPP| assessment, and
disclosure requirements for instruments with cash flow modifying features and sguity instruments designated at
FWQCE has also been amended, These amendments are effective from January 1, 2025, The amendment when
applied may impact the aceounting and presentation of the linancal nstruments.

December 31, June 30,
2025 2025
{Un-audited) {Audited)
5 BALANCES WITH BANKS Mote wmmmee ([RUPEES (N D00 wmmmmee
In current accounts 5.1 28,162 72716
In saving accounts 52 1.341.413 2.411.279
1,369,275 24839395
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

51 This includes a balance of Rs. 19.75 million (June 30, 2025 Rs. 12.96 million) maintained with MCEB Bank Limited, a
related party.

52 These include a balance of Rs. 1.837 milion {(June 30, 2025 Rs. 0.65 million) maintained with MCEB Islamic Bank
Limited {a related parly) that camies profit at the rate of 10.35% (2025 16.00% to 19.70% per annum ). Other saving
accounts of the Fund carry profit rate of 9.50% to 11_75% (June 30, 2025: 8.50% to 19.70%) per annum .

Decamber 31, December 31,
2025 2024
(Un-audited) (Un-audited)
53 CASH AND CASH EQUIVALENTS Mote (Rupeas in "000") —-
Balances with banks 5 1,369,275 1,765,625
Decomber 31, Juna 30,
2025 2025
{(Un-audited) (Audited)

6 INVESTMENTS Note (Rupees in "000") ——-—
At fair value through profit or loss
Corporate sukuk 6.1 548,000 1,170,000

6.1 Corporate sukuk

i Sald] hadt Balance as af December 31, 2025 :I'H.'_:
Mams of the nvestee company | bssee dale | MalwntyDate|  Profl aie H.ﬂﬁmﬂ'l'ﬂlmTII sdom —
| i | B {dimimion] |of the Fusdl  value of
[Wumber of carfificates) ———| ——— (Rupass in TG} 1]
Al-Tahur Limsbed Jme?, Decamber 6 Monh KIBOR Fiil - fitl - ¥ = =
225 2, 025 +1.5%
¥ Mills Limifad Fobnary  Augusi 11, &Mondh KIBOR =0 - 250 = z - - E
1, A5 2025 +15%
|smal Imcusines Limded Febnary  Augusl 18, 3 Month KIBOR 200 - 200 - E = =
18, 2025 2025 +0L1%
Mehmood Tesfile Miks Limited  March 17, September & Month KIBOR s - s - - = - = =
25 17, X256 + 0 T5%
Mesood Spinning Mills MayZl, Noember GMonthKIBOR & 250 - 250 - - = - - -
Limited 25 21, 225 +095%
Muoghal lmon and Steel Jud, Decamber &Monh KIBOR 125 - 125 - - - -
Inchusiry Limites] 25 3, 225 +11%
Pakistzn Tolecommunication  Spelember March 18, 3 Monih KIBOR - 173 - 173 173000 173,000 - E78% 5%
Company Lid 16,455 06 + 005 %
Mughal Iron and Steal MNovamnber  August 13, 3 Morth KIBOR - 175 - 175 175000 175000 - BLBA% Nar
Inchusiry Limited 13, 2025 2008 +13%
Mishai Milis Limi=d Novamber  Fabnary 6, 3 Month KIBOR - a0 - o0 200000 200000 - 10.15% 3B.50%
6, 2025 2006
Tatal a5 at December 31, 2025 {Un-audited) SIE000 548,000 2
Total as at June 30, 2025 [Auditad) 1170000 1,170.000 -
Face value of lhesa sukuk s Rs. 1,000,000 per cerificale
December 31, June 30,
6.1.1 Nel unrealised appreciation / {diminution) on 2025 2025
re-measurement of investments classified as {Un-auditod) (Audited)
financial assets at 'fair value through profit or loss" Mote (Rupees in "000) —==—
Market value of investments 6.1 548,000 1,170,000
Carrying value of investments 6.1 548,000 1,170,000
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December 31, June 30,
2025 2025

{Un-audited)  (Audited)

7 PROFIT RECEIVABLE Nots {Rupeoes in "000) —--—

Profit receivable on:

- Corporate sukuk 11,6869 36,881

- Savings accounts with banks 11,787 16,161

23 656 53 042

B ADVANCES AND OTHER RECEIVABLES

Advance fax 8.1 636 G365
Reocelvable from collection account a2 987 83,584

Other receivables 49 41
33,672 B4.261

B.1 As por Clause 47(B) of Part IV of the Second Schedule to the Income Tax Ordinance, 2001, payments made o
Collective Invesimont Schemes (C15s) are exempl from withhaolding tax under sections 151 and 150 of the Income Tax
Ordinance, 2001 . However, withholding tax on payment of profit on savings accounts with banks paid o the Fund has
been deducted by various withholding agents based on the interpretation Issued by FBR vide letter C. no. 1{43) DG
(WHTW2008-VOL II-66417-R dated May 12, 2015 which requires every withholding agent to withhold income tax at
applicable rales in case a vahd exemption cerdificate under section 159(1) issued by the concorned Commissioner of
Indand Revenue {CIR) is not produced before him by the withholdee. The tax withheld on profit on savings accounts with
banks amounts o Rs. 0.64 milllon (June 30, 2025: Rs.0.64 milllon).

For this purpose, the Mutual Funds Association of Pakistan (MUFAP) on behall of vanous mutual funds (including the
Funds being managed by the Management Company) had filed a pefition in the Honourable Sindh High Court ({SHC)
challenging the above moentioned interpretation of the Federal Board of Revenue (FBR) which was decided by the SHC
in favour of FBR. A pefiion was filed in the Supreme Court of Pakistan by the Funds together with other ClSs
{managed by the Management Company and other Assel Managemenl Companies) whereby the Supreme Couwrd
granted the petiioners leave to appeal from the initial judgment of the SHC. Pending resolution of the matter, the
amount of withholding tax deducted on profit on savings accounts with banks has been shown as advance tax, in the
opinion of the management, the amouni of tax deducted al source will be refunded.

Doecember 31, June 30,

2025 2025
9 PAYABLE TO MCB INVESTMENT MANAGEMENT {Un-audited) {Audited)
LIMITED - MANAGEMENT COMPANY Mole {Rupees in "000') ———
Management remunerabon payabba 9.1 2,040 3.341
Sindh sales tax payable on remuneration
Management Company 92 305 501
Sales load payable = B4
2 346 3,906

9.1 In accordance with the NBFC Regulations, 2008, as amended by the SECP vide SRO No. 600(1V2025 dated April 10,
2025, the Fund may charge a management fee up lo 1.50% per annum on average daily net assets of the Fund,
applicable to ‘Incoma Schemes', with effect from July 01, 2025. Proviously, the Management Company was entitled to a
remuneration equal 1o an amount not exceeding the maximum rale of management fee as disclosed in the offering
document subject to the iotal expense rabio limit. Accordingly, the Fund has charged management fee al the rate of
1.2% (Docember 31, 20024: 3.80% to 7.35% on gross eamings from July 01, 2024 o August 31, 2024 and 1.25% o
2.00% per annum on daily net assets from Seplember 02, 2024 to December 31, 2024) of average daily net assets of
the Fund during the current period. The remuneration s payable o the Management Company monthly in arrears.

9.2 Sindh sales tax on remuneration of the management company has been charged at the rate of 15.00% (June 30, 2025:
15.00%).

10 CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at Decambaer 31, 2025 and June 30, 2025_
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

11 TAXATION

The income of the Fund i exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced
by capital gains, whether realised or unrealised, is distributed amongst the unil holders as cash dividend. Furthermore,
as por Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is
required to distribute not less than 90% of its accounting income for the year domved from sources other than capital
gains as reduced by such expenses as are chargeable thereon (o the unil holders. Since the Marmagement Company
intends to distribute the roguired minimum percentage of income carmed by the Fund for the year ending June 30, 2026
to the unil holders in the manner as cxplained above, accordingly no provision for axation has been made in theso
condensed interm financial statements.

The Fund is also exempt from the provisions of Section 113 (minimum tax) subject to conditions under Clause 11{A) of
Part IV of the Second Schoeduls to tho Income Tax Ordinance, 2001.

12 TOTAL EXPENSE RATIO

The annualised fotal expense ratio (TER) of the Fund based on the cumment period results s 1.38% (Docember 31,
2024: 1.72%) which includes 0.18% (December 31, 2024: 0.22%) represcenting Government Levy and SECP Fee etc.

The: SECP vide 5. R.0. 600(1)2025 dated April 10, 2025, has removed the TER Iimit with effect from July 01, 2025. The
TER limit, applicable previously, has been replaced with the managemenl fee cap which has been disclosed in note 9.1
of these condensod interim financial statemaonts.

13 TRANSACTIONS AND BAL ANCES OUTSTANDING WITH CONNECTED PERSONS / OTHER RELATED PARTIES

Related partes / connecled persons of the Fund include the Management Company, othor collective investment
schemes managed by the Management Company, MCB Bank Limited being the Holding Company of the Management
Company, MCB Islamic Bank Limited (being 100% subsidiary of the Holding Company), the Trustee, directors, key
management personnal and other associated undertakings and connocted persons. Connected porsons also indude
any parson beneficially owing directly or indirectly 10% or more of the units in the issuc / net assels of the Fund.

Transactions with connocted persons essentially comprise sale and redemption of units, foe on account of managing
the affairs of the Fund, sales load, other charges and distribution payments o connecled persons. The transsctons
with connected persons are in the nomal course of business, at contracted rates and at terms determined in
acoordance with market rates.

Remuneration to the Management Company of the Fund s detormined in accordance with the provisions of the NBFC
Regulations, 2008 and the Trust Deed.

Details of transacton and balances at half yvear ond with related parties / connected persons, other than those who
have been disclosed elsewhere in these condensed Intenm financial statements, are as follows:

131 Details of transactions with connected persons are as follows: Decoember 31, December 31,
2025 2024
(Un-audited)
——— (Rupees in "000°) ——

MCB Investment Management Limited - Management Company
Remuneration of the Management Company (including indirect taxes) 15672 24 47T
Allocated expenses including (including indinect taxes) - 534
Units issued o unitholder on behalf of the Management Company™ - 2 659
MCB Islamic Bank Limited
Profit on savings accounts with banks 32 13,877
Mishat Mills Limited
Investrient in Pre IPO sukuk 200,000 -
Income on corporate sukuk 3424 -

* This represents amount reimbursed by the Management Company in the form of dividend to identified unit holders of the Fund in
refation to reversal of excess amount charged against reimbursement of selling end marketing expenses as per the direction of
Securiies and Exchange Commission of Pakistan.
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132 Amount outstanding as at period end / year end December 31, June 30,
2025 2025
{Un-audited) {Audited)
——— |Rupees in "0007) ——-
MCB Investment Management Limited - Management Company

Managemant remunamabion payable 2.040 3,341
Sindh sales tax payable on remuneration of the Management Company 306 501
Sales load payable - B4
Recoivabla from Managemenl Company 49 41
Recoivable rom collection accounl 1.223 15

MCB Bank Limited
Balante with bank 19,750 49,7895

MCB Islamic Bank Limited
Balances with banks 1,837 653
Profit recaivable on bank balances® 32 -

Directors and Executives of the Management Company
Dividend payabile® 1 =

* Mil fgures duea o rounding off diference

13.3 Transactions during the period with related parties / connected persons in units of the Fund:

Flall Tear Ended December 31, 2025 (Un-audited)
Rz 8t As af
hlzl-{"sut H.:;‘h' k:::ji, h’::'
M, M35 31, 2025
{Uinits) (Rupees In ‘D00)

Group | associated company
Pakgen Power Limited 1 - 1 - - - - -
Directors and Executives of the

Management Company 141,313 166224 2004387 29150 14,431 196223 20743 25
Mandate Uinder Discretionary Portiolio 22 1 - 23 2 - - 2

Fialf Year Ended December 31, 2024 [Un-audited]
Asatduy 1, | Issvedtor | :"'“'I As st Juy 1. lesued for | | : "":
N, M 3, 204
{Units) (Rupees in ‘000)

Group | associated company
MCE investment Management Limited - ar 3r - 1 - 4
Hyundai Mishat Motor Private Limited _ 2 & _ _ i i _

Employess Provident Fund
Adamjes Insurance Comgpany Limited = 2 . =

Window Takaful Operations il 4 e 21 2
Pakgen Power Limitad 56, TEBATE 47413 56835339 - LE/E848 4,742 5683589 -
Mishat Power Limitsd 32,337,285 26,000 32 364,284 - 3233728 2700 3236428 -
Kot Addu Power Company Limited 4,830 2 4,832 - 483 - 483 -
Directors and Executives of the

Managemant Company 132 062 600,558 BOL GG 45004 13206  60.9% 62,570 4,502
Mandate Under Discretionary Porttolio 2 20 10 Fa | - 3 1 2

14 FAIR VAL UE OF FINANGIAL INSTRUMENTS

Fair value is the price that would be receved o sell an assetl or paid to ransfer a kability in an ordery transaction
balween markel parficipants al the measurement date. Comsequently, diflarences can arse bolwean cariying values
and thea fair value eslimates.

Undarlyirng the dehnition of fir value s the presumption that the Fund is a going concoern withoul any inlenbion or
requirament to curtail materially the scale of its oparations or (o underlake a transaction on adverse lerms.

Financial assets which are tradeabls in an opan market are revalued al markel prces prevailing on Lhe stalemeant of
assels and abiities dale. The estimaled fair value of all other financial assels and liabilites s considerad nol 1o ba
significantly differamt from the respective book values.
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144

Fair value hierarchy

Intemational Financial Reporting Standard IFRS 13 - "Fair Value Measurement™ requires the Fund to classify assets
using a fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

Level 1: guoted prices (unadjusted) in active markeis for idenfical assets or liabilities;

Level Z. inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly {l.e. as prices) or indirectly (i.e. derived from pnices); and

Lewvel 3: inputs for the assets or liability that are not based on observable market data (that is, unobservable inputs).

As at Decomber 31, 2025 and June 30, 2025, the Fund held the following financial instruments measured at fair values:

December 31, 2025 (Unaudited)

ASSETS Level1 || Level2 || Lewel3 || Total
(Rupees in "0007)
Financial assets "at fair value through
profit or loss"
Corporate sukulk - 548,000 - 548,000

: 548,000 - 548,000

June 30, 2025 (Audited)
ASSETS Leveli || Levelz || Lewel3 ||  Total
{Rupees in "000)

Financial assets "at fair value through
profit or loss"
Corporate sukuk - 1,170,000 - 1,170,000
= 1,170,000 = 1.170,000

There were no fransfers amongst levels during the penod.
TOTAL DISTRIBUTION

During the half year ended December 31, 2025, the Management Company on behalf of the Fund, in accordance with
clause 5.1 of the Offering Document, has distributed and re-invested dividend on a daily basis.

Unaudited
December 31, 2025
Refund of Distribution Total
Daclaration date Rat it
" ko capital from income distribution
{Rupees in "000) ——
From July 1, 2025 to December 31, 2025 4.61 - 104,081 104,081
- 104,081 104,081
Unaudited
December 31, 2024
Refund of Distribution Total
Declaration date Rate it
parum capital || from income | | distribution
{Rupeas in "000)
From July 1, 2024 to December 31, 2024 732 - 220,777 220,777
- 220,777 220,777
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The Fund is reguired 1o distribute dividend on a daily basis on each business day. The cumulative distinbubion par uml
for the period from July 1, 2025 lo Decambar 31, 2025 amounted o Rs. 4 6054 per unil

{Un-audited) {Un-audited)
December 31, 2025 December 31, 2025
Payout Payoul Payoul Payoul
Payout dale per unit Payoul date peer il Payoul date per unit Payout date per unil
Rupees Rupees Rupees, Rupees
July 1, 2025 00297 August 16, 2025 00250 October 1, 2025 00245  Movermnber 16, 2025 00256
July 2, 2025 00293 August 17, 2025 0.0248  October 2, 2025 00241 MNovernber 17, 2025 0.0253
July 3, 2025 0.0307¥ August 18, 2025 0.0254 October 3, 2025 0.0240 MNowemnber 18, 2025 0.0250
July 4, 2025 00254 August 19, 2025 0.0254 October 4, 2025 00239 MNovember 19, 2025 0.0256
July 5, 2025 00266  August 20, 2025 0.0252  October 5, 2025 00238 Movemnber 20, 2025 0.0254
July 6, 2025 00265  August 21, 2026 0.0250 October 6, 2025 00235 Movernber 21, 2025 0.0256
July ¥, 2025 0.0ZF6  August 22 2025 0.0255 October ¥, 2025 00241  Movernber 22, 2025 0.0256
July B, 2025 0.02F2  Avguet 23, 2025 0.0249 October 8, 2025 00240 Mowenber 23, 2035 00261
July 8, 2025 0267 August 24, 2025 00248 October 9, 2025 00247 Nowemnber 24, 2025 00251
July 10, 2025 00269 August 25, 2025 00256 October 10, 2025 00242 Movermnber 25 2025 00250
July 11, 2025 00260  August 26, 2025 0.0258 October 11, 2025 0.0238 MNovernber 26, 2025 0.0251
July 12, 2025 00261 August 27, 2025 0.024¢ Ooctober 12, 2025 00238  Mowemnber 27, 2025 0.0257
July 13, 2025 00261 August 28, 2025 0.0253  October 13, 2025 00248 MNowvemnber 28, 2025 0.0245
July 14, 2025 00255  August 20, 2025 0.0249 October 14, 2025 00244  Movemnber 20, 2025 0.0243
July 15, 2025 0.025% . August 30, 2025 0.0245 October 15, 2025 00235 MNowember 30, 2025 0.0246
July 16, 2025 00267  Avgust 31, 2025 00251 October 16, 2025 00235  December 1, 2025 00248
July 17, 2025 00264 September 1, 2025 00261 October 17, 2025 0.0251 December 2, 2025 0.0258
July 18, 2025 00258 September 2, 2025 00246 October 18, 2025 00242 December 3, 2025 o.ozavr
July 18, 2025 00257  September 3, 2025 0.0252 October 19, 2025 00241  December 4, 2025 o.o2zar
July 20, 2025 0.0256 September 4, 2025 0.0249  October 20, 2025 0.0238 December 5, 2025 0.0246
Juby 21, 2025 00267 September 5, 2025 0.0251 October 21, 2025 0.0240 December &, 2025 0.0246
July 22 2005 00260 September 6, 2025 0.0246 October 22 2525 00252 December §, 2025 0.0245
Juby 23, 2025 00266 September ¥, 3025 0.0245  October 23, 2025 00242 December 8, 2025 0.0243
July 24, 2025 0261 September 8, 2025 00255 October 24, 2025 00242  December O, 2025 0.0248
July 285, 2025 00261 September 9, 2025 00250 October 25, 225 00242 December 10, 2025 00245
July 26, 2025 0256 September 10, 2025 00251  October 26, 2025 00242 December 11, 2025 0.0243
July 2¥, 2025 00255  September 11, 2025 00246 October 27, 2025 00247  December 12, 2025 00245
July 28, 2025 00267 September 12, 2025 0.0250 October 28, 2025 00246 December 13, 2025 00244
July 28, 2025 00262 September 13, 2025 0.0247  October 29, 2025 0.0244 December 14, 2025 0.0250
Juby 30, 2025 00258 September 14, 2025 00256 October 30, 2025 00242 Decemnber 15, 2025 0.0249
July 31, 2025 00265 September 15, 2025 0.0260 October 31, 2025 0.0248 December 16, 2025 0.0242
August 1, 2025 00253 September 16, 20025 00248 Mowember 1, 2025 010243  December 17, 2025 00240
August 2, Hizh 0252 September 17, 2025 00251  November 2, 2025 00242 December 18, 2025 00242
August 3, 2025 00251 September 18, 2025 00201 Mowember 3, 2025 0.0246 December 19, 2025 o247
August 4, 2025 00273 September 19, 2025 00253 November 4, 2025 00235 December 20, 2025 00232
August &, 2025 00260 September 20, 2025 0.0248 November 5, 2025 00248 December 21, 2025 00231
August B, 2025 00264  September 21, 2025 0.0248 November 6, 2025 0.0247 December 22, 2025 0.0233
August ¥, 2025 00258 September 22, 2005 0.0243 November F, 2025 00247 Decemnber 23, 2025 0.0229
August 8, 2025 00257  September 23, 2025 0.0253 Movember 8, 2025 0.0246 Decemnber 24, 2025 0.0234
August 9, 2025 00254 September 24, 2025 0.0246 MNowember 9, 2025 00249 December 25, 2025 00229
August 10, s 00253  September 25, 20025 00249  Mowember 10, 2025 00245  December 26, 2025 0.0238
August 11, 2025 00258 September 26 2025 0.0247  MNovember 11, 2025 00254 December 27, 2025 00232
August 12, 2025 00259 September 27, 2025 00245 MNowember 12, 2025 0.0246 December 28, 2025 O.o232
August 13, 2025 00258  September 28, 2025 00251 November 13, 2025 00256 December 29, 2025 0.o2ar
August 14, 2025 00254 September 20, 2025 00246  Mowember 14, 2025 00251  December 30, 2025 00236
August 15, 2025 00253  September 30, 2025 00248 MNovember 15, 2025 0.0252 December 31, 2025 0.0238
12100 1.1464 14227 1.1263
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

{Unaudited) {Unaudited)
December 31, 2024 December 31, 2024
Fayoul Payout Payout Payoul
Payout date per unit Payout date per unit Payout date per umit Payout date per unit
Rupees Rupees Rupees Rupees
July 1, 2024 00512 August 16, 2024 0.0492 Ociober 1, 2024 00415 Movamber 16, 2024 0.0283
July 2, 2024 00723 August 17, 2024 0.0462 Ociober 2, 2024 00425 Movamber 17, 2024 0.0283
July 3, 2024 00506 August 18, 2024 0.0460 Ociober 3, 2024 0.0424 Movember 18, 2024 0.0286
July 4, 2024 0.0542 August 19, 2024 0.0525 Ociocber 4, 2024 00435 Movamber 19, 2024 0.0274
July 5, 2024 0.0504 August 20, 2024 0.0464 Ociober 5, 2024 0.0426 Movember 20, 2024 0.0296
July B, 2024 00490 August 21, 2024 0.0472 Ocicber 6, 2024 0.0426 Movember 21, 2024 0.0289
July 7, 2024 0.0490 August 22, 2024 0.0500 Ociober 7, 2024 0.0452 Movember 22, 2024 0.0286
July 8, 2024 00495 August 23, 2024 0.0464 Ocicber B, 2024 00441 Movamber 23, 2024 0.0284
July 9, 2024 00447  August 24, 2024 0.0460 Ociocber 9, 2024 0.0436 Movember 24, 2024 0.0284
July 10, 2024 00484  August 25, 2024 0.0460 Ocicber 10, 2024 0.0435 Movember 25, 2024 0.0296
July 11, 2024 00500 August 26, 2024 0.0497 Ociober 11, 2024 0.0473 Movember 26, 2024 0.0287
July 12, 2024 0.0517 August 27, 2024 0.0468 Ocicber 12, 2024 0.0425 Movember 27, 2024 0.0290
July 13, 2024 0.0517 August 28, 2024 0.0472 Ocicber 13, 2024 0.0422 Movember 28, 2024 0.0259
July 14, 2024 0.0517  August 20, 2024 0.0468 Ocicber 14, 2024 0.0442 Movember 29, 2024 0.0295
July 15, 2024 0.0497 August 30, 2024 0.0462 Ocicber 15, 2024 00423 Movember 30, 2024 0.0288
July 18, 2024 00486 August 31, 2024 0.0458 Ocicber 16, 2024 0.0422 December 1, 2024 0.0247
July 17, 2024 0.0485 September 1, 2024 0.0456 Ociober 17, 2024 0.0428 December 2, 2024 0.0245
July 18, 2024 0.0496 September 2, 2024 0.0466 Ociober 18, 2024 0.0431 December 3, 2024 0.0308
July 19, 2024 0.0476 September 3, 2024 0.0458 Ocicber 19, 2024 0.0425 December 4, 2024 0.0272
July 20, 2024 0.0476 September 4, 2024 0.0480 Ocicber 20, 2024 0.0425 December 5, 2024 0.0263
July 21, 2024 0.0476 September 5, 2024 0.0465 Ocicber 21, 2024 0.0440 December &, 2024 0.0269
July 22, 2024 0.0510 September 6, 2024 0.0476 Ociober 22, 2024 0.0427 December 7, 2024 0.0261
July 23, 2024 0.0466 September 7, 2024 0.0459 Ociober 23, 2024 0.0435 December 8, 2024 0.0262
July 24, 2024 0.04B6 September B, 2024 0.0459 Ociober 24, 2024 0.0428 December 9, 2024 0.0275
July 25, 2024 0.0484 September 9, 2024 0.0487 Ociober 25, 2024 0.0431 December 10, 2024 0.0258
July 26, 2024 00485 September 10, 2024  0.0467 Oclober 25, 2024 0.0425 Decembaer 11, 2024 0.0250
July 27, 2024 00481 September 11,2024  0.0446 Oclober 27, 2024 0.0425 Decembaer 12, 2024 0.0265
July 28, 2024 00481 September 12, 2024  0.0474 Oclober 28, 2024 0.03%94 December 13, 2024 0.0253
July 29, 2024 0.0497 Septermber 13, 2024  0.0450 Oclober 23, 2024 0.0387 December 14, 2024 0.0249
July 30, 2024 0.0484 September 14, 2024  0.0443 Oclober 30, 2024 0.0424 December 15, 2024 0.0249
July 31, 2024 0.0474 September 15,2024  0.0442 Ociober 31, 2024 0.0416 December 16, 2024 0.0304
Auvgust 1, 2024 0.0483 September 16, 2024  0.0465 Movember 1, 2024 0.0373 December 17, 2024 0.0204
Auvgust 2, 2024 0.0475 September 17,2024  0.0439  Mowember 2, 2024 0.0363 December 18, 2024 0.0201
Auvgust 3, 2024 0.0471 September 18, 2024  0.0480 Movember 3, 2024 0.0363 December 19, 2024 0.0214
Auvgust 4, 2024 0.0469 September 19, 2024  0.0458 Mowember 4, 2024 0.0204 December 20, 2024 0.0204
Auvgust 5, 2024 0.0475 September 20, 2024  0.0434  Mowember 5, 2024 0.0295 December 21, 2024 0.0201
Auvgust B, 2024 0.0474 September 21,2024  0.0424 Mowember 6, 2024 0.0302 December 22, 2024 0.0201
Auvgust 7, 2024 0.04BE September 22, 2024  0.0423  Mowember 7, 2024 0.0354 December 23, 2024 0.0209
Auvgust B, 2024 00482 September 23,2024  0.0457 Mowember 8, 2024 0.0288 December 24, 2024 0.0208
Auvgust 9, 2024 00482 September 24, 2024  0.0432  Mowember 9, 2024 0.0286 December 25, 2024 0.0199
Auvgust 10, 2024 0.0477 September 25, 2024  0.0444 Mowember 10, 2024 0.0285 December 26, 2024 0.0215
Auvgust 11, 2024 0.0476 September 26, 2024  0.0439  Movember 11, 2024 0.0285 December 27, 2024 0.0205
Auvgust 12, 2024 0.0469 September 27, 2024  0.0430 Movember 12, 2024 0.0286 December 28, 2024 0.0202
Auvgust 13, 2024 0.0473 September 28, 2024  0.0424 Movember 13, 2024 0.0286 Decembaer 29, 2024 0.0201
Auvgust 14, 2024 0.0471 September 20, 2024  0.0423 Movember 14, 2024 0.0288 December 30, 2024 0.0211
Auvgust 15, 2024 0.0453 September 30, 2024  0.0448 Movember 15, 2024 0.0289 Decembaer 31, 2024 0.0302
22616 1.7807
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

16 CORRESPONDING FIGURES
Corresponding figures have been re-classified, re-arranged or additionally incorporated in these condensed inlerim
flinancial stalements, wherever necessary lo facililate comparison and o conform with changes in presentation in the
current year. Mo significant rearrangements or reclassifications were made in hese condensed inlerim Tinancial
slatemenls.

17 GENERAL
Figures have been rounded off lo the nearest thousand Rupees unless olherwise specified.

18 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for igsue on February 02, 2026 by the Board ol
Directors of the Management Company.

For MCB Investment Management Limited
{Management Company)

FLalt e _a—*"".f’i.”_j‘ L] #
e, haazps umr:z.

Chief Executive Officer Chief Financial Officer Director
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