~—~ Bachat ka boosra Naam
MCB ARIF HABIB

Oelober 24, 2016 Ferm-T

Under sealed caver

The General Manager

FPakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi

Subject; Finanecial for the guarter ended Septem 20186,

Dear Sir,

We have 1o inferm you th the Board of Directors of MCB-Arf Habib Savings & Investiments Limiled, the managemant company of MCB Pakistan Soveraign Fund in their
meeling held a1 MCB Tower, Karachi, on Friday, Oclober 21, 2016 a1 04:00 p.m. agproved the financial resufls of MCB Pakistan Soveraign Fund for the quarter ended
September 30, 2016 as follows:

Unaudited
Quarter Ended
Septembear 30, September 10,
"2018 *201%

e P R TN E T 1 —
INCOME
Cagital gain on sale of investmens - ned (45, 859} 25,014
Incomae from govermmenl securities 148,741 134,849
Profit on bank deposits 8,793 4028

Met unrealized (diminution) / apprecistion o0 re-measurement
of invesiments classified as ‘et fair value

thrawgh profit or loss - held-for-trading' (202) 1,135
Qther income 211 I
Tetal income 112 684 165,024
EXPENSES R
Remuneraticn of Management Company 16,364 14,503
Sales tax and Federal Excise Duty on remuneration of Managerment Company 2,130 4,814 |
Expenses allocated by Management Comgpany and related sales fax 2,682 *
Remureration of Central Depository Company of Pakistan Limited - Truslee 1,910 1,541
Sales tax on Remuneration of Central Depository Company of Pakistan Limited - Trusies 2448 | -
Annual fee - Securities and Exchange Commission of Pakistan 1,721 1,183
Auditors’ remuneration 151 221
Brokerage expenses a64 276
Other expenses 367 = 256
26,387 23,204
86,317 141 620

ket element of incomaed (loss) and capital gainsl (losses) included in

prices of units issued less those in units redeemed
Arising from capital gairn {loss) and unrealised gaind (loss) 5,811 1,631
Arising from other {loss) | gan 120,371} 17 658

Provision for Workers' Wellare Fund 2

Wet income for the year before taxation 71,857 181,149
Taxation s X
Net incorme for the year after taxation 71,857 181,149

Other comprehensive income for the yaar

Rerms that may be reclassifed to profit and loss aceaun

Met unrealised appreciation { (diminutian) in value of investments 9874 16,048
clasgilied as available for sale - ne

Total comprehensive income | (loss) for the pericd 81,831 177,197

Eamings per unit (EFL) is not disclozed as the managemaent is of the opinion thal caleulation of weighted sverage rnumber of units is impracticanie,

W witl e sending you resuisite number of coples of printed Accounts for distribution amongst the members of the Exchange,

fourg fruly,
Abarll !;anlt

Company Secretery

MCB-Arif Habib Savings and Investments Limited Presse Rediurk o
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MCE PAKISTAN SOVEREIGN FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2016

Quarter ended
September 30, September 30,
2016 2015
Note --—eeeeee. (Rupees in "000) ----—--——-
Income
Capital (loss) / gain on sale of government
securities - net {45,859) 25,014
Income from government securities 148,741 134,849
Profit on bank deposits 9,793 4,026
Met unrealised (diminution) / appreciation on
re-measurement of investments classified as 'at
fair value through profit or loss - held-far-trading' (202) 1,135
Other Income 211 .
Total income 112,684 165,024
Expenses
Remuneration of the Management Company 16,384 14,933
Sales tax and Federal Excise Duty on
remuneration of Management Company 2,130 4,814
Expenses allocated by Management
Company and related sales tax 8 2,592 -
Remuneration of Central Depaository Company
of Pakistan Limited - Trustee 1,910 1,541
Sales tax on Remuneration of Central Depository
Company of Pakistan Limited - Trustee 248 -
Annual fee - Securities and Exchange
Commission of Pakistan 1,721 1,163
Auditors' remuneration 151 221
Brokerage expenses 864 276
Other expenses 367 256
Total operating expenses 26,367 23,204
Net income from operating activities 86,317 141,820
Met element of income / (loss) and capital gains /
(losses) included in prices of units issued less those in
units redeemed:
- arising from capital gain/ (loss) and unrealised gain { (loss) 5,911 1,631
- arising from other income / {loss) {20,371) 17,698
Net income for the period before taxation 71,857 161,149
Taxation g - -
Net income for the period after taxation 71,857 161,149
Earnings per unit 10

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

MCB-Arif Habib Savings and Investments Limited
{(Management Company)

Chief Executive Officer Director




MCE PAKISTAN SOVEREIGH FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2016

Quarter ended
September 30, September 30,

2016 2015
e (Rupees in "000) -=--ccem—-

Net income for the period after taxation 71,857 161,148
Other comprehensive income:

ltams thal are or may be reclassifiod
subsequently fo income statement

Net unrealised appreciation on

re-measurement of investmeants

classified as 'available-for-sale’ 9,974 16.045
Total comprehensive

income for the period 81,831 177,197

The annexed nates from 1 to 14 form an integral part of these condensed interim financial statements,

MCB-Arif Habib Savings and Investments Limited
(Management Company)

Chief Executive Officer Director




