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TRUST DEED 7 . e
This Trust Deed of “Alhamra Cash Management Optimize 3 “f'kLIPp'MﬂP"'ﬁr ﬁle "'Fg.-nd“
or the "Scheme") is made and entered into at Karachi, on t 2023

2O,

1. Name of the Scheme

L. MCB-Arif Habib Savings and Investments Limited, a listed public limited
company incorporated under the Companies Act 2017 (the “Act”), having its
registered office at 2* Floor, Adamjee House, 1. I Chundrigar Road, Karachi,
Pakistan (hereinafter called the "Management Company” which expression where

the context so permits shall include its successors-in-interest and assigns) of the One
Part;

And

II. Central Depository Company of Pakistan Limited, a public limited company
incorporated in Pakistan under the Companies Act, 2017, having its registered office
at CDC House, 99-B, Block B, SMCHS, Main Shahra-e-Faisal, Karachi (herein
called the “Trustee™ which expression where the context so permits shall inc
successors in interest and assigns) of the second part.




WITNESSETH: = _;\,}Qq% 023,

2022

A, The Management Company has been licensed by the Sec
of Pakistan (hereinafter rcferred to as the “SECE‘-"‘} as

management services under License No. SECP/ LRD/ L.
15 dated September 02, 2022 and License No. SECP/ LRD/ LD/ 21/ IAS/ MCBAHSIL/
2022-14 dated September 02, 2022 attached hereto as Annexure “A™,

B. The Management Company has been authorized by the SECP vide its letter bearing
reference No. SCD/AMCW/ALHCMOP/2023/222 dated February 16, 2023 attached
herewith as Annexure “B” to constitute the Trust under the name and title of “Alhamra
Cash Management Optimizer” (hereinafter referred to as “the Scheme” or “the Trust” or
“the Unit Trust” or “the Fund” or “ALH CMOP") and to register this Trust Deed (“the
Deed™), pending registration of the Trust as a notified entity under Section 282CA of the
Companies Ordinance, 1984 for the establishment and operation of the Trust in accordance
with the provisions of the Rules and Regulations and this Trust Deed:

C. The Management Company has nominated and appointed Central Depository Company of
Pakistan Limited as Trustee of the Scheme and the Trustee has accepted such appointment
upon the terms and conditions herein contained and the tariff structure for trusteeship as
per Annexure “C” attached herewith;

D. Due to the enactment of the Sindh Trusts Act, 2020, as amended vide Smdﬁ Trusts,
(Amendment) Act, 2021, the Trust, being a specialized Trust is required to be reglgtered
with the Assistant Director of Industries and Commerce, Government of ﬁmdh
Section 12A of the Sindh Trusts Act, 2020, W 3

E. The Scheme shall be regulated by the SECP under the Rules and Regulations, as spea;ﬁed =
in Section 118-A of the Sindh Trusts Act, 2020.

F. The Management Company appointed Shariah Supervisory Board under Chairmanship of
Mufti Tagqi Usmani as Sharia Advisor through Agreement dated May, 2015 .

4. Governing Law and Jurisdiction

4.1  This Trust Deed shall be subject to and governed by the laws of Pakistan, including the

Ordinance, Act, the Rules and Regulations, any directives or circulars issued by SECP and
all applicable laws and regulations as amended or replaced from time to time. Where any
Rules or Regulations are amended, any directives are issued or any relaxation or exemption
is allowed by SECP it shall be deemed for all purposes whatsoever that all the provisions
required to be contained in a trust deed pursuant to such amendments, directive, relaxation
or exemption shall be deemed to have begh incorporated in this Trust Deed without requiring
any modification unless specifically rgquied by the SECP. In the event of any conflict
between this Trust Deed and the provifigns &f the Rules, Regulations, directives, circulars’,_'--'
the latter shall supersede and prevail fferthe frovisions contained in this Trust Deed.
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4.3  Subject to the Clause 23 hereafter, applicable between the Management Company and the
Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the exclusive
jurisdiction of the Courts at Karachi.

5. Declaration of Trust




"_qmm;'“. No "'Kf\{l) &5 1&:{}%-‘] 22232

Date ....... \6 03 - Qe
a) The Trustee shall hold and stand possessed the Trus| Property that may { i
time hereafter be vested in the Trustee upon trust @ a single commo
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5.2 It is hereby irrevocably and unconditionally declared that:

b) The Trust Property shall be invested or disinvested from time to time by the Trustee at
the direction of the Management Company strictly in terms of the provisions contained
and the conditions stipulated in this Trust Deed, the Offering Documents, the Rules,
the Regulations, other regulatory provisions and the conditions (if any) which may be
imposed by the SECP from time to time; and

¢) The Management Company shall establish, manage, operate and administer the Fund
in accordance with the Rules, the Regulations, any directives or circulars or Shari’ah
regulatory provisions on the matter this Trust Deed and the Offering Document as
issued or amended from time to time.

6. Effect of this Trust Deed and Status of Unit Holder(s)

6.1 Deed Binding on Each Unit Holder
The terms and conditions of this Trust Deed as amended, as per the term of Clause 21 of
this Trust Deed, from time to time shall be binding on each Unit Holder as if the Unit Holder
had been party to it and shall be bound by its provisions and shall be deemed to have

authorized and required the Trustee and the Management Company to do as required of
them by the terms of this Trust Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund afier héb_i’: ﬂ]‘ﬂ e
has paid the purchase price of the Units as specified in the Offering Document and no further
liability shall be imposed on any Unit Holder(s) in respect of the Units held by him/ her.

|

6.3 Units to Rank Pari Passu

All Units and fractions thereof represent an undivided share in the Scheme and shall rank
pari passu according to the number of Units held by each Unit Holder, including as to the
rights of the Unit Holder(s) in the Net Assets, earnings and the receipt of the dividends and
distributions, Each Unit Holder has a beghficial interest in the Trust proportionate to the
Units and fractions held by such Unit Hojlet\and shall have such rights as are set out in this
Trust Deed and the Offering Documenty
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6.4 Trustee Report to Unit Holders
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s issued by SECP and this

7.1  The Management Company
with the Rules, Regulationg 4
Trust Deed and the Offeri g

7.2 The Management Company may from time to time, with the consent of the Trustee, frame
procedures for conducting the business of the Trust or in respect of any other matter
incidental thereto; provided that such procedures are not inconsistent with the provisions of
the Rules and the Regulations any directives, circulars and guidelines issued by SECP and
this Trust Deed.

73  The Management Company shall be responsible to facilitate investments and disinvestments
by investors in the Scheme and to make adequate arrangements for receiving and processing
applications in this regard.

LA e, The Management Company, shall from time to time under intimation to the Trustee appoint,
S ~“femove or replace one or more suitable persons, entities or parties as Distributor(s) for="—"=
3 00 {.f‘f_ rying on Distribution Function(s) at one or more location(s). Provided that/the ——7 .~
1521 = FiL & 5




7.5

7.6

Tl

7.8

7.9

7.10

7.11

112

1.13

8.1

B2

Management Company may also itself act as a Distributor for carrying on Distribution
(]

Functions.
istration Nn\(‘ﬁ. ‘E\l‘-;' 4t };Q_ﬁ‘} D222
and costs (1o be hnrnehe‘mer frdm

do, lime appoint. vestmen!” =2
i tors and
ailable at

The Management Company may, at its own responsibili
the front end load or management fee received), from

Investment Facilitators appointed by the Management C

all times on the website of the Management Company. D
i G ke

ot o Vol e

The Management Company shall not be under any liabili
expressly assumed by it under the Rules, the Regulations, this Trust Deed and the Offering
Documents, nor shall the Management Company (save as herein otherwise provided) be
liable for any act or omission of the Trustee nor for anything except for its own gross
negligence or willful breach of duty and the acts and omissions of all persons to whom it
may delegate any of its functions as manager as if they were its own acts and omissions. If
for any reason it becomes impossible or impracticable to carry out the provisions of this
Trust Deed and the Offering Document, the Management Company shall not be under any
liability thereof or thereby and it shall not incur any liability by reason of any error of law
or any matter or thing done or suffered or omitted to be done in good faith hereunder.

The Management Company shall nominate and notify to the Trustee one or more of its
officer(s) to act as authorized persons for interacting with and giving instructions to the
Trustee. Any instruction or notice given by such authorized persons shall be deemed to be
the instruction or notice given by the Management Company. Any change in such authorized
persons shall promptly be notified to the Trustee.

The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The
Management Company shall ensure that settlement instructions are given promptly after. —
entering into the transaction so as to facilitate timely settlement. L0

The Management Company shall provide the Trustee with regular reports indicating p-mﬁt
income and other forms of income or inflows, relating to the investments that are due 1o be:
received.

The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unit Holders, request the Trustee to institute or
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action
in respect of the Trust Property or any part thereof at the cost of the Fund.
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Role of the Trustee £—

The Trustee shall perform its role as specified in the Rules, Regulation, directives and
Shari’ah provisions issued there under, this Trust Deed and the Offering Document.

The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management Company. Any
change in such authorized persons shall be promptly notified to the Management Company.

The Trustee shall under prior intimation to the Management Company appoint, remove or
replace from time to time one or more Bank(s) and/or other depository company(ies) etc. to
act as the Custodian(s) for holding and protecting the Trust Property and every part thereof

~and for generally performing the custodial services at one or more locations and on such.——
terms as the Trustee and the Management Company may mutually agree and to bge L
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incorporated in custodial services agreement(s) to be entered into between the Trustee and
the Custodian(s), except where the Trustee itself is acting as a Custodian.

The Trustee shall be responsible for the acts and omissions of all persons to whom it may
delegate any of its duties, as if these were its own acts and omissions and shall account to
the Trust for any loss in value of the Trust Property where such loss has been caused by
gross negligence or any reckless act or omission of the Trustee or any of its directors,

officers, nominees or agents. ; g
Regetratian N 3\4{—\{:\)5 A \.5‘5‘ i]}"‘ﬂ

The Trustee shall exercise all due diligence and vigilance fin carrying out its duties and in 18 63} 2@2.2,
protecting the interests of the Unit Holder(s). The Trustee sh¥#Hbt be-nmderany fabitiy on™™
account of anything done or suffered by the Trust, if the Tjustee had acted in faith in
performance of its duties under this Trust Deed or in acedrdance with or ant to an
request of the Management Company provided it is not i cﬂnfﬁcﬁm#; PrRNISHINS LSI‘ -
this Trust Deed or the Rules and Regulations. Whenever iy proyisitit of this
Trust Deed, any instruction, certificate, notice, direction or Teatt
to be given by the Management Company, the Trustee may accept as sufficient evidence

thereof’

=

a) a document signed or purporting to be signed on behalf of the Management Company
by any authorized representative(s) whose signature the Trustee is for the time being
authorized in writing by the Management Committee to accept; and

b) any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be deemed to be
instructions from the authorized representative(s).

The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust
Property due to any elements or circumstances of Force Majeure.

In the event of any loss caused due to any gross negligence or willful act and/or omission,
the Trustee shall have an obligation to replace the lost investment forthwith with similar/ .
investment of the same class and issue together with all rights and privileges pertaining ™
thereto or compensate the Trust to the extent of such loss. However the Trustee shall not bg -
under any liability thereof or thereby and it shall not incur any liability by reason of any,
error of law or any matter or thing done or suffered or omitted to be done in good faith®,
hereunder.

The Trustee shall make available or ensure that there is made available to the Management
Company such information as the Management Company may reasonably require from time
to time in respect of the Trust Property and all other matters relating to the Trust.

The Trustee shall, if requested by Management Company or if it considers necessary for the
protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders® action
in respect of the Trust Property or any part thereof, with full powers to sign, swear, verify
and submit pleadings and affidavits, tgf jle documents, to give evidence, to appoint and
remove counsel and to do all incid acts, things and deeds through the Trustee’s
s, charges and expenses (including legal fees)
ction shall be borne by the Trust and the
, charges and expenses: Provided thatfio v .=\
haction taken against the Trustee for gross > " ¥
negligence or breach of its dutigf h the Trust under this Trust Deed or the =
Rules and Regulations. For lmPe il it is clarified that notwithstanding
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The Trustee shall not be under any liability except such liability as may be expressly
assumed by it under the Rules and Regulations and this Trust Deed nor shall the Trustee be
liable for any act or omission of the Management Company nor for anything except for loss
caused due to its willful acts or omissions or gross negligence or that of its agents in relation
to any custody of the Trust Property forming part of the Deposited Property. If for any reason
it becomes impossible or impracticable to carry out the provisions of this Trust Deed the - |

%% Trustee shall not be under any liability thereof or thereby and it shall not incur any llﬁhﬂlly

e i




by reason of any error of law or any matter or thing done or suffered or omitted to be done
in good faith hereunder.

8.11  The Trustee shall promptly forward to the Management Company within one Business Day
any notices, reports or other documents issued by the issuers of securities, recipients of any
of the Trust funds (as deposits, refunds, distribution of dividends, income, profits,
repayment of capital or for any other reason), any depository, an intermediary or agent in
any transaction or from any court, government, regulator, stock exchange or any other
exchange.

l'-t-.«,mtfamnNimﬁlﬁﬁ.\.ﬁﬂi 2

Date ..".....\.‘;‘.;.93’:.,}-—*&1—3 -
0.1  The aggregate proceeds of all Units issued from time to ting after deducting Dypti id

Charges, Transactions Costs and any applicable Sales Load, slfall constitute part of rust
Property and includes the Investment and all income, profit and obwrsten

therefrom and all cash, bank balances and other assets and prdperty {w&m‘ﬁ:
the time being held or deemed to be held upon trust by the T
Holder(s) pursuant to this Trust Deed but does not include any amount payable to the Unit
Holders as distribution. However any profit eamed on the amount payable to the Unit
Holders as distribution shall become part of the Trust Property.

9. Trust Property

9.2 The income earned on the investments of pre IPO Investors upto the start of [PO may be
paid to such investors either in cash or issue additional units for an amount equal to the
income earned, as selected by such investors.

0.3 Shariah Compliant Bank accounts for the Fund shall always be in the name of the Trustee.
9.4 The Trust Property shall initially be constituted out of the proceeds received from investors
till the time of Public Offering (PO) after deducting any applicable Duties and Charges,

Transactions Costs and Front-end Loads there from.

All expenses incurred by the Trustee in effecting the registerable Investments in its namﬁ Ll
shall be payable out of the Trust Property. I_,f’ & TAON

s
Lh

9.6 The Trustee shall take the Trust property of the Scheme into its custody or under its c@ntml
either directly or through the Custodian and hold it in trust for the benefit of the Unit Hn,'!.c‘.?er.s
in accordance with the provisions of the Regulations, applicable law and this Deed T

~

e

9.7  Except as specifically provided in this Trust Deed, the Trust Property shall always be kept
as separate property free from any moryges, charges, liens or any other encumbrances
whatsoever and the Trustee or the Custodian'shall not, except for the purpose of the Scheme
as directed by the Management Co eate or purport to create any mortgages,
charges, liens or any other encumbra f i ever to secure any loan, guarantee or any
other obligation actual or contingent dned or undertaken by the Trustee or the
Custodian or any other person.

10.  Voting Rights on Trust Prope

10.1  All rights of voting attached to gigs Jrus Pelipeiry ) - Mabyercisable by the Management
Company on behalf of the Truslg i ' : ENE
it may consider to be in the
discretion from the exercise @ ing rights Trusteepr the Unit Holders shall
not have any right to interfege i

10.2  The Trustee shall upon written request by the Management Compgny and on account of the
Trust Property, from time to time execute and deliver or cause to be executed or delivered
to the Management Company or their nominees powers of attorneys or proxies authorizing
such attorneys and proxies to vote, consent or otherwise act in respect of any investment in
such form and in favor of such persons as the Management Company may require in writing.

103  The phrase “rights of voting™ or the word “vote” used in this clause shall be deemed to
include not only a vote at a meeting but the right to elect or appoint directors, any consent
to or approval of any arrangement scheme or resolution or any alteration in or abandonment
of any rights attaching to any Investment and the right to requisition or join in a requisition
to convene any meeting or to give notice of any resolution or to circulate any statement. The

'_,r""*Y or a3 - Management Company shall keep record stating the reasons for casting the vote in fﬂ\f{.'g:m‘

i { ;, C' lagainst any resolution for a period of six (6) years.




11. Shari’ah Governance / Shariah Advisory Services Registration No \<&€"""$}!i§“g 2s23

b o ?r :

11.1  All activities of the Fund shall be undertaken in accor ,D*et%v"lh thieé Sk @hidelines
provided by the Shariah Supervisory Board or Sharialj regulatory provisi
issued from time to time, '

LU T T oo
CrmArict Sowin, Har “h} nh,]m an J

11.2  The Management Company shall appoint a Shariah Sutewmory’ ﬁqgﬂ#,Mﬁ’éﬁﬁj‘fw;e

the Management Company on matters referred in clause

11.3  The Shariah Supervisory Board shall be appointed for a period mutually agreed between
the Management Company and such Shari’ah Supervisory Board, as disclosed in the
Offering Document and may be re-appointed on completion of his term. The Management
Company may terminate its agreement with the Shari’ah Supervisory Board and appoint a
new Shari’ah Advisor under intimation to the Trustee and SECP. Provided that till the
appointment of new Shariah Adviser, the existing Shariah Supervisory Board shall
continue to perform his duties. Provided further that the Management Company shall
inform the Commission at least one month in advance for change.in the Shari‘ah
Supervisory Board.

114 The Shari’ah Supervisory Board shall

(a) provide technical guidance and support on various aspects of Shari’ah so as to enable
the Management Company to operate the Fund as a Shari’ah Compliant collective
investment scheme.

(b) recommend general investment guidelines consistent with the Shari’ah. Any verdict
issued by the Shari’ah Supervisory Board in respect of any Shari"ah related matter shall
be final and acceptable to the Trustee, the Management Company, the Unit Holders
and other parties related with that matter.

(c) at the end of Annual Accounting Period, issue a certificate, to be included in the Fund's
financial reports, in respect of Shari’ah Compliance of the preceding year's cperattnn;-.'_’
of the Fund . P
=
(d) co-ordinate with the Management Company in drawing up of the Deed and other

related material documents including Constitutive Documents for the formation oi the
Unit Trust and to further provide technical guidance and support on various aspech! of. .
Shari’ah, so as to enable the Managenféyt Company to mould the Unit Trust into a ri'&;;:: :
free/Halal avenue of investment. :

(e) do the research as appropriate § ose of screening of investments. The
Shari’ah Supervisory Board will fhe gal to which criteria are relevant to be used

(H certify that all the provisio
Investments to be made
established criteria,

() evaluate and advise u
their Shari’ah permiss

(h) determine percentage of income and cash flows included in the income and cash flows 7 * A
of the companies in which the Fund has invested from activities not in accordance with
the principles of the Shari’ah, and recommend to the Management Company the
criteria for selecting the Charities registered under relevant Pakistani laws to whom
such sums shall be donated.

(i) decide the methodology for calculation of *Haram income™

12. Investment of Trust Property and Exposure Limits
12.1 Investment Objective

- The Objective of the Fund is to provide a competitive rate of return by investing pnmanly

J-I s “‘un liquid Shariah Compliant money market securities.
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Alhamra Cash Management Optimizer is an Open-ended
Scheme which primarily invests in Shariah Compliant
shall be subject to such exposure limits as are specifie
directives issued by SECP from time to time and shall
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12.3 Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules, Regulations and directives issued
thereunder and the Otfering Documents.

12.4 Shariah Compliant Financing Arrangements / Restrictions

12.4.1 Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company may arrange financing for account
of the Fund, with the approval of the Trustee and the Shariah Supervisory Board, from
Shariah Compliant Bank, Islamic Banking windows of commercial bank, Islamic financial
institutions, non-banking finance companies or such other companies as specified by the
Commission from time to time. The Shariah Compliant financing, however, shall not be
resorted to, except for meeting the redemption requests and shall be repayable within a
period of ninety days and such financing shall not exceed fifteen per cent (15%) of the Net
Asset of the Scheme at the time of shariah compliant financing or such other limit as
specified by the Commission.

12.4.2 Financing arrangement will exclusively be made under the Islamic modes of
finance and with the approval of the Sharia advisor of the Fund.

12.4.3 The charges payable to any bank, non-banking finance companies or Islamic

financial institution against financings on account of the Scheme as permissible~ :
under sub-clause 12.4.1 above, shall not be higher than the normal prevailing bmk' :

charges or normal market rates. i

| -.. |I

12.4.4 Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing financings from

Shari’ah Compliant banks, Islamic Banking windows of commercial banks and-

Islanm. Financial Institutions. The Trustee or lhc Management Company shall not

ur any liability by reason of any
%r by reason of any depletion in
angement made hereunder in

12.4.6 Neither the Trustee nor the Managemepi}
loss to the Trust or any loss that a Ugles

good faith,

12.4.7 All financing shall be done ogiggl Ranking windows of

commercial banks, Islamic Fj
contracts,

12.5 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Regulations and
directives issued by SECP and shall be specified in the Offering Document.

13.  Valuation of Property and Pricing
13.1 Valuation of Assets & Liabilities and Net Asset Value of the Fund

_The method for determining the value of the assets and liabilities and the Net Asset Value
g"& ‘ﬁ'uuld be as specified in the Regulations and the directives issued thereunder yy the
Q \ \ Commission from time fo time. P’)

ari’ah based financial " -




13.2 Determination of Purchase (Offer) Price Registration No \(P.s,l f\ }E;.H J 004 )2&
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13.2.1 During the Initial Public Offering, Units will be offeredldetmitial, Price as an}!
Management Company and subsequently at the price Ealculated and ann by thr:
Management Company for every Dealing Day through fts website and MU . After the

"ag

Initial Period, the Offer Price offered through Public foew nd
announced by the Management Company for every Dehling Day,ihrditgh s
to Mutual Fund Association of Pakistan (MUFAP), e BTNt @ Bt e J

13.2.2  After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from time
to time as specified in the Regulations, directives issued thereunder and the Offering
Documents.

13.2.3 The Management Company may announce different classes of Units with differing levels
of Sales Load,, as specified in the Offering Documents.

13.3  Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the
Redemption Price shall be calculated and announced by the Management Company for
every Dealing Day as specified in the Regulations, directives issued there under and the
Offering Documents.

14. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing
14.1  Dealings in Units and Issuance of Certificates

14.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules, Regulations
and directives issued there under and the procedures for these shall be specified in the
Offering Document,

ontained herein, where the Units are declared as.~ e
ping issuance, transfer, pledge and redemption '
eposited in to the CDS shall be dealt with in  « (, '

14.1.2 Notwithstanding anything to the contragh
CDS Eligible Securities, all matters
of such Units issued in book entry fgiz
accordance with the provisions of (g

) pubituries Act, 199? (XIX uf ]99?}, the

14.2  Temporary Change in the Megh jlof Deali = "

Subject to compliance with thefi
Document, the Management/ &
change in the method of deg

143  Suspension of Redemp ;

14.3.1 The Redemption of Units may be suspended during extraordinary circumstances including
closure of the money market, capital market, capital market infrastructure institutions and
scheduled banks, the existence of a state of affairs, which in the opinion of the Management
Company, constitutes an emergency as a result of which disposal of any investment would "
not be reasonably practicable or might seriously prejudice the interest of the Scheme or
the Unit Holder(s), or a break down in the means of communication normally employed in
determining the price of any investment, or when remittance of moncy cannot be carried -
out in reasonable time and if the Management Company is of the view that it would bel
detrimental to the remaining Unit Holder(s) to redeem Units at a price so determined in
accordance with the Net Asset Value (NAVY). The Management Company may announce
a suspension of redemption and such a measure shall be taken to protect the interest of the
Unit Holder(s) in the event of extraordinary circumstances.

14.3.2 Redemption requests received on the day of the suspension may be rejected or would be
redeemed at the redemption price on the first Dealing Day after the removal of the
suspension

M.L‘L'i Queue System

-'"1. - -
c} ‘In the event redemption requests on any day exceed ten percent (10%) of the Units in issue, — .
\'I"' e Management Company may invoke a queue system whereby requests for redemption

I ™) qﬂu,‘»b‘f‘"
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shall be processed on a first come first served basis for up to ten percent (10%) of the Units
in issue. The Management Company shall proceed to sell adequate assets of the Fund and/
or arrange shariah compliant financing as it deems fit in the best interest of the Holders and
shall determine the Redemption Price to be applied to the redemption requests based on such
action. Where it is not practical to determine the chronological ranking of any requests in
comparison to others received on the same Business Day, such requests shall be processed
on a proportional basis proportionate to the size of the requests. The redemption requests in
excess of ten percent (10%) of the Units in issue will be carried over to the next Business
Day. However, if the carried over requests and the fresh requests received on the next
Subscription Day still exceeds ten percent (10%) of the Units in issue, these shall once again
be treated on first-come-first-served basis and the process for generating liquidity and
determining the Redemption Price shall be repeated and such procedure shall continue till
such time the outstanding redemption requests come down to a level below ten pen.eni

(10%4) of the Units then in issue.
Registration Nn\"‘.ﬁ{\.l i };ﬁ@g 2223

14.5.1 The Management Company may, under certain circumstances, suspend issu h Units.

These circumstances may include;

14.5  Suspension of Fresh Issue of Units

a) The situation referred in Clause 14.2 or 19 of this Frust D&l _"'?ﬁﬁ?‘f&"'“

b} A situation in which it is not possible to invest the
fresh units; or

c) Any other situation in which issuance of fresh units is, in Management Company’s
opinion, against the interests of the existing/remaining Unit Holders,

14.5.2 Such suspension may however not affect existing subscribers for the issue of bonus Units
as a result of profit distribution. The Management Company shall announce the details of
exemptions at the time a suspension of fresh issue is announced. The Management Company
shall immediately notify the SECP and Trustee if issuance of Units is suspended and shall
also have the fact published, immediately following such decision, in the newspapers in
which the Fund’s prices are normally published.

14.5.3 In case of suspension of redemption of units due to extraordinary circumstances the issuance
of Units shall also be kept suspended until and unless redemption of Units is resumed,

14.54 Investment applications received on
amount received shall be returned to

15.  Fees and Charges

15.1.1 The Management Company/ghill BE il preseribe and receive maximum
i el Paca g wyrmitted under the Regulations and

15.1.2 The remuneration shall e
Offering Document.

AN : m_ tha alas
INHECTORATE OF INUUSTRIES

15.1.3 Such remuneration shall be paid to the Management Company in arrears within thirty (30)
Business Days after the end of each calendar month. e

15.1.4 In consideration of the foregoing and save as aforesaid the Management Company shall be
responsible for the payment of all expenses incurred by the Management Company from =
time to time in connection with its responsibilities as Management Company of the Trust.
The Management Company shall not make any charge against the Unit Holder(s) or against
the Trust Property or against the Distribution Account for its services or for its expenses,
except such expenses as are expressly authorized under the provisions of the Regulations
and directives issued there under and this Trust Deed to be payable out of Trust Property.

15.1.5 The Management Company shall bear all expenditures in réspect of its secretarial and office
space and professional management, including all accounting and administrative services
provided in accordance with the provisions of this Trust Deed.

e "-’1'31;1 6 Any increase in the remuneration of the Management Company agreed to by the Trustee

A '+, and approved by the Commission shall require thirty (30) days prior notice to the Unit
“ Holders. However, any decrease in remuneration of the Management Company shall net, 0

D -
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require such notice. Registration N nk'&‘ ﬂl 5-_ laa 3J )
15.2  Remuneration of Trustee and Its Agents Date ......... __é m3> 1-=- 22
15.2.1 The Trustee shall be entitled to a monthly remunerafion out of the Tr roperty
determined in accordance with Annexure “C”. The re m:ratmlﬂhuu- 40
Dibmtricy =
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15.2.2 Such remuneration shall be paid to the Trustee in arrears within thirty (30) Busmess Days™
after the end of each calendar month.

from the close of Initial Period,

15.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall be responsible for
the payment of all expenses incurred by the Trustee from time to time in connection with
its duties as Trustee of the Trust. The Trustee shall not make any charge against the Holders
or against the Trust Property or against the Distribution Account for their services or for
their expenses, except such expenses as are expressly authorized to be paid out of the Trust
Property under the provisions of the Regulations and the Constitutive Documents,

15.2.4 Any increase in the remuneration of the Trustee agreed to by the Management Company
shall require the approval of the Commission. However, any decrease in remuneration of
the Trustee shall not require such approval.

15.3 Formation Cost and its Treatment

15.3.1 All expenses incurred in connection with the incorporation, establishment and registration
of the Fund (formation cost) as per Regulations, shall be reimbursable by the Fund to the
Management Company subject to audit of expenses. The said costs shall be amortized over
a period of not less than five years or within maturity date of the Fund if it has life of less
than five years.

15.3.2 The Formation Cost shall be reported by the Management Company to the SECP and the
Trustee giving their break-up under separate heads, as soon as the distribution of the Units
is completed.

1533 Formation Cost shall be charged to the Scheme and shall not exceed such limits as speu}f BIZL :
in the Regulations or directives issued thereunder. | =

15.4 Other Costs and Expenses to be Charged to and Borne by the Trust N

All other costs and expenses specified in the Regulations and directives issued there undc';‘ S
shall be charged to and borne by the Trust and shall be specified in the Offering Document. |

16. Determination of Distributable Profits

3cheme shall, for every accounting vear,
less than ninety per cent (90%) of the
om sources other than capital gains as
b@e e under these Regulations,

16.1 The Management Company on behalf fis
distribute by way of dividend to the unjtif:
accounting income of the Scheme rece il
reduced by such expenses as are charge

Explanation.- For the purpose of ghi
income calculated in accorda
Standards (IAS) as are notifie
directives issued by the SEC}
issued by SECP differ withygh
shall prevail. ‘

The Management Company may also announce interim dividend subject to requirements of
Regulations, circular and directjves, _ . . .. » ate—

16.2 Out of the amount determined for the purpose of distributable income in respect of each Holder
withholding tax, Zakat or other statutory levies, as may be applicable to the relevant Holder
shall be deducted before distribution for the relevant Holder.

16.3 The Management Company may decide to distribute in the interest of the Holders, wholly or
in part the distributable profits in the form of a stock dividend, which would comprise bonus
Units of the Scheme. The bonus Units would rank pari passu as to their rights in the Net ﬁssl;ts
earnings and receipt of dividend and distribution with the existing Units from the date of issue

- V\J-J/);’v:/
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of these bonus Units, (
Registration Hl:kf" e‘_LE’S jj?D Y pESIS
stee or the Managemeni Company
ﬁ?ﬁ&tﬂf 0ty Zakag ipdome or other*
¢ Holder the certifi n respect of
roved Qr acamred the concerned
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16.4 Before making any payment in respect of a Unit, the
may make such deductions as may be required by law i
taxes, charges or assessments whatsoever and issue o
such deductions in the prescribed form or in a form a
authorities.

16.5 If any non-halal income is earned the same would be g
institution in consultancy with Shari’ah Supervisory Board.

17.  Appointment and Change of the Management Company

17.1 The SECP may, either at its own or on the recommendation of the Trustee or Unit Holders
representing such percentage of the total Units in issue for the time being as may be prescribed
by the Regulations, remove the Management Company in such manner and on the occurrence
of such circumstances as are prescribed under the Regulations.

17.2 The Commission shall appoint another asset management company as the management
company for the Scheme according to the provisions of this Trust Deed and the Rules and
Regulations.

17.3 The Management Company may voluntarily retire at any time with the prior written consent
of the Commission and at least ninety (90) days prior notice to the Trustee and the Unit
Holders.

17.4 Upon a new management company being appointed the Management Company will take
immediate steps to hand over all the documents and records pertaining to the Trust to the new
management company and shall pay all sums due to the Trustee. The Management Company
shall have the right to receive its remuneration upto the effective date of removal or retirement.

17.5 Upon its appointment the new management company shall exercise all the powers and enjoy
all the rights and shall be subject to all duties and obligations of the management company
hereunder as fully as though such new management company had originally been a party
hereto.

| 7.6 Furthermore, the Trustee may immediately in case of retirement, removal or Lanceliatmuf nf 75
license of Management Company appoint auditors with the consent of the Commission fmm

amongst the panel of auditors designated as “A™ Category by State Bank of Pakistan idp the | fe

audit of financial institutions. The Trustee shall ensure that accounts of the Fund till the‘»@ag.
of the appointment of the new management cgmpany are audited by such Auditor. L

17.7 The auditors so appointed shall be othg n the existing auditors of the Fund, the

Management Company and the Trustee.

e report shall also be provided
pHnagement company.

18.1 The Trustee may, subject to the prior approval of the Commission, retire from his office on
appointment of a new trustee and the retirement shall take effect at the same time as the new
trustee is appointed with the approval of the Commission or from the date of assumption of
Trust Property of the Scheme by the newly appointed trustee, whichever is later,

18.2 In circumstances where the Commission is of the opinion that the Trustee has been in violation
of the Regulations or this Trust Deed or found guilty of misconduct or failed to discharge its
obligations under the Regulations, it may remove the Trustee after giving an opportunity of
being heard,

KE. The Management Company may, gwmg cogent reasons, apply to the Commission for change™
-of the Trustee by simultancously proposing appointment of a new trustee. A new trustee sﬁal['_

14
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/‘ { F) Ei .3 If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part, iﬂégg'ai,

be appointed when the Commission is satisfied with the circumstances and reasons for lhis
change and accords approval for appointment of such a new trustee.

18.4 Upon the appointment of a new trustee the Trustee sh Mﬂbﬂn;;‘( nvg? Lgi«h&l 0&1]2:1_‘5

documents and records to the new trustee and shall trangfer all the Trust Property and any |{ 2 2222
aim mirke* prymepts to the new ;
all have the ri receive its

amount held in any Distribution Account to the new trus
trustee of all sums due from the Trustee. The Trustee
remuneration up to the effective date of its removal or reti

18.5 The new trustee shall exercise all the powers and enjoy all
duties and obligations of the Trustee hereunder as full
originally been a party hereto,

18.6 The Management Company may immediately in case of retirement or removal of Trustee
appoint auditors with the consent of the Commission from amongst the panel of auditors
designated as “A” Category by State Bank of Pakistan for the audit of financial institutions.
The Management Company shall ensure that accounts of the Fund till the day of the
appointment of the new trustee are audited by such Auditor.

18.7The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

18.8 The auditors shall have the scope as may be specified by the Management Company or
Commission.

18.9 The audit report for the audit shall be submitted by the auditors to the Management Company
not later than thirty (30) Business Days from their appointment. A copy of the report shall also
be provided to the Commission, the Trustee and the new trustee,

18.10  The costs of such audit shall be borne by the Fund.
19. Termination, Winding Up, Revocation and Liquidation of the Scheme

19.1 The Management Company subject to regulatory approval, may announce winding up of the
Trust in the event redemption requests build up to a level where the Management Company iE' ; q g
of the view that the disposal of the Trust Property to meet such redemptions would jeopandize N
the interests of the remaining Unit Holder(s) and that it would be in the best interest of ?11 the ©
Unit Holder(s) that the Trust be wound up.

19.2 In such an event, the Queue System, if already invoked, shall cease to exist and all Unit Hi.‘d:iers
shall be paid after selling the assets under the Scheme

19.3 The Trust may also be terminated/ revoked op the grounds given in the Rules and R.EguIaﬁﬂ[IS..

e all be distributed, among the unit holders
in proportion to the number of units held BT in,A¢cordance with the procedures laid down
in Regulations.

20. Base Currency

it being clarified, however, that

The base currency of the Schemg/ghe
] istani Rupee or (subject to

the Authorized Investments
applicable law) any other Forefunt

21.  Modification of the Trust ~ '-:";;f.-';?:‘;f*
i |
21.11In case the amendments afe proposed in the fundamental attribute of the Constitutive o =
Document of the Scheme including category of the Scheme, investment objective and policy,
increase in management fee and increase in contingent load, the Management Company must
give at least thirty (30) days prior notice to each Unit Holder about the proposed change and
the Unit Holders shall be given an option to exit at the applicable Net Asset Value without

charge of any Load.

21.2 The Trustee and the Management Company acting together shall be entitled by a Supplemental
Trust Deed to modify, alter or add to the provisions of this Trust Deed in such manner and to
such extent as they may consider expedient for any purpose, subject to the prior approval of
P eny o, the SECP and subject to the condition that it does not prejudice the interests of Unit Holders. _
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invalid or unenforceable under the laws of any applicable jurisdiction, neither the legality,
validity and enforceability of the remaining Clauses of this Trust Deed, nor the legality,
validity or enforceability of such Clause under the law of any other jurisdiction shall in any

way be afTected or impaired thereby.
Ms!'mtl'mﬂn% f-’) [Jr 1 }mﬁ L2
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22.  Audit

The Management Company shall appoint auditor in accr;:-rdrm:e with the requi of the
Regulations and directions issued thereunder.
mey B Ehd
P Bt
23.  Arbitration ¥ vl B

In the event of any disputes arising out of or in connection with this Trust Deed or the
Offering Document between the Management Company on the one part and the Trustee on
the other part, including as to the respective rights and obligations of the parties hereto, as
well as those relating to the interpretation of the terms and conditions of this Trust Deed and
the Offering Document of the Unit Trust, the same shall be referred to arbitration by two
arbitrators, one to be appointed by the Management Company and the other to be appointed
by the Trustee, In the event of lack of consensus between the two arbitrators, the matter shall
be referred to an umpire, to be selected by the two arbitrators before commencement of the
reference. The unanimous decision of both the arbitrators, or the decision of the umpire, as
the case may be, shall be final and binding upon both the parties hereto. The arbitrators and
the umpire shall be selected from amongst retired judges, senior chartered accountants, or
senior lawyers, or senior bankers or senior members of the Stock Exchange(s). The venue
of the arbitration shall be Karachi or any other city in Pakistan as may be mutually agreed.
The arbitration shall be conducted in accordance with the Arbitration Act, 1940,

24.  Confidentiality

The Trustee and the Management Company and every director or officer of the Trustee and

the Management Company who are in any way engaged in the business of the Trust and all
persons employed or engaged by the Trustee or the Management Company in connection

with the business of the Trust shall observe strict confidentiality in respect of all transactions

of the Trust, its Holders and all matters relating thereto and shall not disclose any
information or document which may come to their knowledge or possession in the disc harge . 7~ &
of their duties except when required to do so in the ordinary course of performance of the;r &
duties or by law or if compelled by any court of law or a competent authority. {f = '

25, Miscellaneous

25.1 Any notice required to be served upon e Holder shall be deemed to have been duly given if .
sent by post, by courier, email or agh&pther ¢lectronic medium or left at his address as

shall be deemed to have been servedfas § hofiollowing that on which the letter containing

the same is posted/sent by courigg™ : ivi

confirmation of receipt of such eméA§

shall be sufficient to prove that

posted/sent by courier, The

newspaper widely published. 5

25.2 Service of a notice or docu ‘
service on the other joint i

means and in proving such service, it
béaddressed, stamped (if required) and
bl advertise any such notice in a

ders shall be deemed effective

253  Any notice or docume by post to or left at the registered address of a Holder shall/
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not the N
Trustee or the Management Company have notice of his death or bankruptcy be deemed to A Yo
have been duly served and such service shall be deemed a sufficient service on all persons. " N
interested (whether jointly with or as claiming through or under him) in the Units concerned:*

254 A copy of this Trust Deed and of any Supplemental Deed shall be made available for
inspection at the respective Head Offices of the Trustee and the Management Company at
all times during vsual business hours and shall be supplied by the Management Company to
any person on application at a charge of Rs.100/- (Rupees One Hundred) per copy or at such

o7 ee, rate as determined from time to time by the Management Company.




26.

26.1 “Accounting Date” means the thirtieth day of June in each v
the financial statements of the Trust are drawn up. Provid
may, under intimation to the Trustee after obtaining appr

Definitions '*ﬂi’m““ Ne 16-&" ]é'-:" Eﬁﬁ?’j
éﬁ ‘this s

Unless the context requires otherwise the following words H’éﬁpfﬂsatnrrﬁér‘é}rf
Trust Deed shall have the meaning respectively assigned  them:

par and any i Son Bhishn
piore Sty onley

authority may change such date to any other date and such change shall be ml.lmaled to the
Commission,

26.2*Accounting Period™ means a period ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Property is first
paid or transferred to the Trustee and (in any other case) from the next day of the preceding
Accounting Period.

26.3"Aet” means the Companies Act, 2017,

26.4 “Annual Accounting Period” or “Financial Year” means the period commence on 1* July
and shall end on 30" June of the succeeding calendar year.

26.5

26.6

26.7

26.8

26.9

26.10

26.11

26.12

26.13

26.14

“Asset Management Company™ means an asset management company as defined in the
Rules and Regulations.

“Auditor”™ means the Auditor of the Trust appointed by the Management Company, with
the consent of the Trustee, as per the Regulations.

“Authorized Branches” means those branches of Distributors which are allowed by the
Management Company to deal in Units of the Funds managed by the Management
Company.

“Authorized Investments” means any investment which may be authorized by the
Commission but does not include restricted investments as specified in the Offering
Documents from time to time,

“Back-end Load"™ means charge deducted from the Net Asset Value in determining the SH

Redemption Price; provided however that different levels of Back-end Load may be appﬁsd

to different classes of Units, but Unit Holders within a class shall be charged same Ie;lﬁ'el pf"

back end load as disclosed in the Offering Document. Il
|31
gg services under the Banking Companies
e for the time being in Pakistan, or if
gf the jurisdiction of its operation outside

“Bank™ means institution(s) providing bag
Ordinance, 1962, or any other regulation J
operating outside Pakistan, under the banki
Pakistan.

“Bank Accounts® means those accoyufs
Trustee at Islamic Banks and/ or lslgip
ownerships in which shall vest in the

“Certificate™ means the definiti nber of Units registered
in the name of the Unit Holde 153 ed_alihaseequest T Iha d Init Mplder pursuant to the

“Charity” means amount paid by the Trustee, upon instruction of the Management
Company and in consultation with the Shari’ah Advisor, out of the income of the Fund to

Charitable Trust/welfare organization, representing income which is impermissible/ Haram. S

“Constitutive Documents” means the Trust Deed or such other documents as defined in
the Regulations.

“Contingent Load” means amount payable by the Unit Holder on redemption of
Units at the rate at actual basis as specified in the Offering Document. Any such
amount would be treated as part of the Deposited Property.

“Custodian™ means a Bank, a Depository or an Investment Finance Company licensed
¢ under the Regulations, which may be appointed by the Trustee with the consent of the.

o “’]J oA
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Management Company to hold and protect the Trust Property or any part thereof as
custodian on behalf of the Trustee; and shall also include the Trustee itself if it pmvidcs
custodial services for the Fund.

Registration No XA I00L.
26.18 “Cut Off Tlmmgs means da}' tlme for dealing in Unlls f the Fund. The Dﬂgl.ls o

26.19
(purchase, redemption, transfer, switching etc. } The§ cut-off 2fitifimes ~ {onsdssnanae,
redemption, and conversion ete. of units of the Scheme Will be as defined ip’ Mﬁrmg
Documents on all Dealing Days. Provided that the Man:
prior written consent of the Trustee and upon giving not less than seven days” notice in a
widely circulated newspaper in Pakistan declare any particular Business Day(s) not to be a
Dealing Day(s).

26.20 “Distribution Account™ means the Shariah Compliant Bank Account (which may be a
current, saving or deposit account) maintained by the Trustee with a Bank as directed by the
Management Company in which the amount required for distribution of income to the Unit
Holder(s) may be transferred. Income or profit, if any, including those accruing on
unclaimed dividends, in this account shall be transferred to the main account of the Fund
from time to time, as part of the Trust Property for the benefit of the Unit Holder(s).

26.21 “Distributor/ Distribution Company” means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of the
Distribution Functions and shall also include the Management Company itself, if it performs
the Distribution Function.

26.22 “Duties and Charges™ means in relation to any particular transaction or dealing all stamp
and other duties, taxes, Government charges, bank charges, transfer fees, registration fees
and other duties and charges in connection with the increase or decrease of the Trust
Property or the creation, issue, sale, transfer, redemption or purchase of Units or the sale or
purchase of Investment or in respect of the issue, transfer, cancellation or replacement of a
Certificate or otherwise which may have become or may be payable in respect of or prior to
or upon the occasion of the transaction or ggaling in respect of which such duties and charges
are payable, but do not include the remfindgation payable to the Distribution Company or
any commission payable to agents onfsgles’ynd redemption of Units or any commission
charges or costs which may have bgtitgkenNnto account in ascertaining the Net Asset
Value. :

26.23 “Financial Institution™ carries fife & Sy as defined under the Companies/Act
2017. ; &

26.24 “Formation Cost™ means p . k
of the Scheme, flotation exg Y '-&‘ relating to authorization of 1he'

cdgcuments, Iega] costs, pnnlmg

26.25 “Force Majeure” means any occurrence or circumstance or element which delays or
prevents performance of any of the terms and conditions of this Trust Deed or any
obligations of the Management Company or the Trustee and shall include but not limited to
any circumstance or element that cannot be reasonably controlled, predicted, avoided or
overcome by any party hereto and which occurs after the execution of this Trust Deed and
makes the performance of the Trust Deed in whole or in part impossible or impracticable or
delays the performance, including but not limited to any situation where performance is
impossible without unreasonable expenditure. Such circumstances include but are not
limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and other -
unavoidable or unpredictable elements beyond reasonable control, such as war (declared or
undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil, civil
commotion, any act or omission of a governmental authority, failure of communication
system, hacking of computer system and transmissions by unscrupulous persons, closure of
stock exchanges, banks or financial institutions, freezing of economic activities and other
macro-economic factors, etc.

26.26 “Front-end Load™ means the Sales Load which may be included in the Offer Price of the
f:--'-'--l-_a_f Units, as defined in Offering Document.

ia // @2@3‘? tFund” or “Scheme” or “Trust” or “Unit Trust” or “ALH CMOP” means
: -l“
" P‘q_J

in.. : \"‘ { oS




Alhamra Cash Management Optimizer.

26.28

26.29

26.30

26.31

26.32

26.33

26.34

26.35

26.36

26.37

26.38

26.39

26.40

26.41

26.42

Haram Income” means any income prohibited by the Sh

“Holder” or “Unit Holder™ means the investor for the me bei infdhe, H%t‘ﬂr
as owner of a Unit including investors jointly so registere pumﬁmwiﬁ d“?leﬁ.
Trust Deed and supplemental hereto, 0 v - ¢ e

“Initial Period™ means Initial Fund Offer Period

“Initial Price™ means the price per Unit on the first day of the Initial Period determined by
the Management Company as mentioned in the Offer Document,

“Investment™ means any Authorized Investment forming part of the Trust Property.

“Investment Facilitators/Advisors/Sales Agents™ means an individual, firm, corporate or

other entity appointed by the Management Company to identify, solicit and assist investors
in investing in the Scheme. The Management Company shall compensate the Investment
Facilitators/Sales Agents.

“Net Assets”, in relation to the Trust, means the excess of assets over liabilities of the
Scheme as calculated in accordance with the Regulations.

“Net Asset Value” or "NAY™ means per Unit value of the Trust arrived at by dividing the
Net Assets by the number of Units outstanding.

“Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the
purchase of one Unit of the Scheme. Such price is to be delermined in accordance with
Clause 13.2 of this Trust Deed.

“Offering Document™ means the prospectus or other document (issued by the Management
Company with written consent of the Trustee and approved by the Commission) which
contains the investments and distribution policy, unit structure(s) and all other information
in respect of the Unit Trust, as required by the Rules and Regulations and is circulated to
invite offers by the public to invest in the Scheme, and includes any Supplementary Offering
Document,

“On-line” means transactions through/felegtronic data-interchange whether real tmif: :
transactions or otherwise, which may befhcough the internet, intranet networks and the }ﬂ{e

R 100/= or such other amount detemi;ﬁlégi.
by the Management Company from § apddisclosed in the Offering Document of

the Trust.

“Redemption Price” means thy 2
redemption of that Unit, such ag
Deed.

othe relevant Unit Holder(s) upon

“Register” means the Regiftg
this Trust Deed. ;

“Registrar Functions™ means the functions with regard to:

a) maintaining the Register, including keeping a record of change of addresses/other _}:\":

particulars of the Unit Holder(s);

b) issuing account statements to the Unit Holder(s);

¢) issuing Certificates;

d) canceling old Certificates on redemption or replacement thereof;

e) processing of applications for issue, redemption, transfer and transmission of
Units, recording of pledges, liens and changes in the data with regard to the Unit

Holder(s);

f) issuing and dispatching of Certificates; P
I

; e




o
aps i

OO

g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus Units or partly both and allocating Units to Holders on re-

investment of dividends; and SEE
regisration o KAGJE T Neiad]) 20
oald IR TR S

h) Maintaining record of lien/pledge/charge o
Zakat.

26.43 “Regulations” mean Non-Banking Finance Companigs and Ngtified Entitigs/ ?'F}Iiﬁléiﬂns, |

2008 as amended from time to time, Wintrict Sourn wor cnd Bivigs
DXirdpotose o oo Prepty

26.44 *Rules” mean Non-Banking Finance Companies (E
2003 or as amended from time to time.

26,45 “Sales Load” includes the Front-end and Back-end loads and any processing charge or
commission (excluding Duties and Charges) not exceeding three percent of the Net Asset
Value or as may be allowed under the Regulations, which may be included in the Offer
Price of all or certain class of Units or deducted from the Net Asset Value in order to
determine the Redemption Price of certain classes of units,

26,46 “SECP” or “Commission™ means Securities and Exchange Commission of Pakistan
established under Securities and Exchange Commission of Pakistan Act, 1997 and shall
include its successor.

26.47 “Stock Exchange” means a Stock Exchange registered under the Securities Act 2015.

26.48 “Supplemental Deed” means a deed supplemental to this Trust Deed, executed by the
Management Company and the Trustee, after seeking approval of the SECP, to modify,
add to, alter and amend or amend and restate the provisions of this Trust Deed or any other
Supplemental Deed in such manner and to such extent as may be considered expedient for
all purposes, which shall be consolidated, read and construed together with this Trust Deed.

26.49 “Supplementary Offering Document™ means a document issued to modify, add to, alter
and amend, amend and restate or to make any other amendment to the Offering Document
in such manner and to such extent as considered expedient for all purposes by the
Management Company, with the consenyf the Trustee, after seeking approval of the
SECP, and the same shall be consolidate |
Document.

&x &stimated by the Management Com pa.{ny' :
Srtlerage, Trustee charges, taxes or levies
Jgting activity of the Trust’s portfolio;:

26.50 “Transaction Costs™ means the costs

Units, which costs may be adde e i ; ing the Offer Price of Units or to
be deducted from the NAV in déi i e A ‘Er (Repurchase) Price.

26.51 “Transfer Agent” means a fg ffany inbhalied (Mht\the Management Company
shall appoint for performingfthe f i o
perform the registrar funcyh

26.52 “Trust Deed” or “Deed” means this trust deed executed between the Management
Company and the Trustee along with all the exhibits appended hereto, and includes any
Supplemental Deed.

26.53 “Unit"™ means one undivided share in the Trust, and where the context so indicates, a _
fraction thereof, v

26.54 “Zakat™ has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980).

Words and expressions used but not defined herein shall have the meanings assigned to them in the
Rules and Regulations, Words importing persons include corporations, words importing the
masculine gender include the feminine gender, words importing singular include plural and words
“written” or “in writing” include printing, engraving, lithography or other means of visible

tgp;}:lductiun.
R

A sl
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IN WITNESS WHEREQF, this Trust Deed of Alhamra Cash Management Optimizer LLM been ;
executed on the day and year first written above, Date ....ivevrnn Ao 08 0. 20 5,

The Common Seal of MCB-Arif Hahib Savings and Investments Limi
- ____inthe presence of,

rﬂnunstrmim No k"\i{‘)\. ]l"':'n :T:].Q &9

1) Signature: ﬂ_}‘%};ﬁc -

Name: Mubhammad Saqib Saleem
CNIC: 42201-0415367-
Designation: Chiel Executive Officer |

Seal:

The Common Seal of Central Drepository C
' o T A
in the presence of: #5 teng, )
T gy
e =
L [ a

)
W
Ll

,='1C C.'lj

'ﬁ,}\Il\um%-
e
Seal; = ﬁamc: Aliqur Rehman
CNIC: 42501-9253203-1
Designation: Head of Trustee an
Custodial Services
WITNESSES s
I._.ML___ hy - _
Mame; M™Mustmech Af ML N o Name: Maiz &Y
CNIC: EEALIEEES-F-LYATE Y CNIC: WL ie) - 14 159 ag 11 l,l'l‘||

—ea hysATE OF INDUSTRIES

21
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ANNEXURE “A™

LICENSING & REGISTRATION DIVISION

. SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
2 LICENSING DEPARTMENT

SECP

Licence No.SECP/LRD/LD2I/AMS/MCBAHSIL/2022 -1 S~ Islamabad, September g7, 2022

LICENCE TO CARRY OUT |
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the renewal
of license 1o carry oul Asset Management Services submitted by MCB Arif Habib Savings and
Investment Limited under rule 5 of the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (the “Rules™), and being satisiied that it would be in the public interest so to
do, in exercise of powers conferred by sub-rule (9) of rule § of the Rules, hereby renews the license of
MCE Arif Habib Savings and Investment Limited 1o carry out Asset Management Services subject
1o the conditions stated heretn below or as may be prescribed or imposzd hereafier:

MCH Arif Habib Suvings s estment Limited shall comply with Pan VI af the
Companies Ordinance, 1984, thafUoiganies Act, 2017, the Securities Act, 20135, the Rules, the
Mon-Ranking Finance Compagfles andyMNotified Entities Regulations, 2008, (as amended or

: arsh codes, notifications and guidelines issued by the
Commission;

MCH Arif Hubib Savinggusit § 5 Rimited shall submit annual, half yearly, quarterly
or such other repons as s fl i e laws; and

%0 August 20, 2022, and shall be renewabls

M. Mubbashar Hassan)
-ad of Department (LD) | 55




LICENSING & REGISTRATION DIVISION

. SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
3 LICENSING DEPARTMENT

SECP

Licence No. SECP/LRINLD/2 1/IASIMCBAHSIL2022 -1 W Islamabad, September n&;ﬂ!:

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERYICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the renewal
of license 10 carry out Investment Advisory Services submitied by MCHB Arif Habib Savings und
lnvestment Limited under rule 5 of the MNon-Banking Finance Companies {Establishment and
Regulation) Rules, 2003 (the “Rules™), and being satisfied that it would be in the public interest 50 10
do, In exercise of powers conferred by sub-rule (%) of rle 5 of the Rules, hereby renews the license of
MCB Arif Habib Savings sod Invesiment Limited to carry oul Investment Advisory Services
subject to the conditions stated herein below or ss may be prescribed or imposed hereafier:

(il  MCB Aril Habib Savings and Investment Limited shall comply with Pari VI of the
Companies Ordinance, 1984, the Goimpanies Act, 2017, the Securities Act, 2015, the Rules, the
Non-Banking Finance Companifs and Notified Entities Regulations, 2008 (as amended or
replaced) wnd any directives, codes, notifications and guidelines issued by the
Commission;

MCB Arif Habib Savings
or such other reports as s

(M., Mubbashar Hassan)
Head of Department (1.LY)




ANNEXURE “B

B e 5 e r + W e~

- _f'r:gd'._ i

~ SECURITIES AND ammu: mmnm OF mumn :
- ~ SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

SECP :
. No. SCO/AMCW/ALHCMOP/2023 '-1-1—1:-_— : February 16, 2023

Mr. Muhammad Sagib Saleem,
The Chief Executive Officer,
MCB-Arif Hablb Savings and Investments Lbnlt:d, Al i
2™ Flaor, Adamjes House, LI t:hundﬂgar Road, 4 5 i :

o
© L Karachi,

; Sublect: :

|

|

f i Dear5lr,
o0 Please refer to your application rece ough emall dated January 30, 2023 and subsequent
¥ . correspondence on the subject noted/ab hereby, draft trust deed of proposed Althamra Cash
r s Management Optimizer l‘um_‘l (the *_-- j pe  executed Imwun MCB-Arlf Hablb Savings: and

] In terms of regulation 44(3) of
| 2008 (the Regulations), the Se
- principle approval for regls
i . terms of regulation H{l}

'Enlm-r_o”mmn}:pinudmmmwm

“stiputated In the i

4 ""'.Thtprhﬂph-ppmnltu trust Heed g3 it pre BN '"‘%@Eﬁﬁm‘"mq"m"“

"":-:5:.::'::;:';:3“._:'mmumwmnmm U Assistant Director,
0T cmmlnepmmmpwofmmnmm mmumnpimﬂmu'

.. CDC House, 998, Block “8’, - Trust Wing,2* Floor, State Life Bullding Hn 1
S.M.C.HS, Main Shahra-e-Falsal, Hurhlrnhhlld'hrt. Saddar, <
Marachll. e b  Karachl.

e




ANNEXURE “C"

REMUNERATION OF TRUSTEE

Trustee Fee subject to review by either party. However any upward revision shall require prior
approval of SECP,

Alhamra Cash Management Optimizer
TARIFF
0.055% per annum of Net Assets

25




ANNEXURE “D”

CENTRAL DEPOSITORY COMPAMNY
OF PAKISTAN LIMITED

Head Office:

COC House, 59-B, Mock '8
SMUCH.S, Maln Shahra-e-Faisal
Karachi - 74400, Pakistan.

Tel : (92-21) 111-111-500
Fan: {92-21) 34326021 - 23
URL: www.edepakistan.com
Email: infod@cdcpak.com

CDCT&EC-S IVDHA01/2023
January 05, 2023

Mr. Muhammad Sagib Saleem

Chief Executive Olficer

MCO-Arf Habib Savings and Investments Limited
2% Floor, Adamjee House,

LI Chundrigar Road,

Keamchi,

[ear Sir,
CONSENTTO ACT ASTRUSTEE

We refer 1w your letier dated Jsnuary 04, 2023 on the captioned subject, we would like to show our
sincere gralilude for prefernng Central Depository Company of Pakistan Limited as a Trustee for
Alhamra Cash Management Optimizer, While valuigy the trust and confidence you have placed on
us, we desire to build o lomg-term relationship wi u and hereby confirm our willingness w act
as Trustee of the said Fund.

We look forward to provide you with the best
by
/I‘ .
0 s
/({' Atigur Rthn:l

Head of Department
Trustee & Custodial Services

26




) Date of Taswer - Dt af Exphy
L 13.12.2018 B3 121{133
! 2 St L e S e

TR Ly
il mi' jﬁ i ;

'|'Hnldlr whignature

ey e

== .'-\w’ '
it ..L:. 55 m-}, ,-_ff ur.-.m-.f.f“f [w]:5
¢ e .
] A : et "~ SUse3LEISE .
u.m_._._?_*:...h...._e,. Fow Scmet I HEEL SR
il &, 1o MR, adll

e 5;(!_-:10;.;:"";".-#.
2 drnﬂf.w”

6.

"':i,w\ﬂ-w

b o PR AT fntl e

gf:(j'ngfd“}{ibra;f

'Sﬂl FHHH'S ""'A

¥

coovmyes TR iyt TP P T )

Sl Bl




RN RURRRREE VL SRR L

F832163

SALMAN HUSSAIN STAMP VENDOR H b FEB mza ‘RUPEES mo HUNDRED ONLY)

Licence No: 27., Shop No: 03, House No : Cc-92,
) Shadman Town, Malir Karachi

i |
050363 AL
B NO...comimsisnonnnennnnned DI roemessser s i Regisiration Ne Y150 S 2 /R=2a
ISSUED TO WITH ADDRESS........... AKRAM AZHAR \E 3
THROUGH WITH ADDRESS........... A S o o .
PURPORE i e et Date ........... 0.0 3. 2033
VALUE RS......cooninenns s ATTACHE D ucsnnnovsres
STAMP VENOOR'S BIGNATURE............ T ol g
Agsistant Birdcier (Trust)
Schedule-1 District South, Karachl Divislon
R e o Dirsclorsls of Indusirias
SEE Ru]e-4 !al ovarnmant af =Sanah

Memorandum of Association (MOA) und le-4(a) of the SINDH Trust Rule-2020

Name of Trust
Alhamra Cash Management Optimizer

Main office address of the Trust
2™ Floor, Adamjee House, 1.1. Chu

N/A

Objectives of the Trust
The Objective of the Fund is to provide a competitive rate of return by investing primarily
in liquid Shariah Compliant money market securities. The Trustee shall hold and stand
possessed of the Trust Property that may from time to time hereafter be vested in the Trustee upon
trust as a single common fund for the benefit of the Unit Holder(s) ranking pari passu inter se,
according to the number of units held by each unitholder, The Trust Property shall comprise of the
aggregate proceeds of all Units issued from time to time and includes the Investment and
all income, profit and other benefits arising therefrom, as specified in the Trust Deed, Offering
Document, the NBFC Rules and Regulations.

Author’s Name and Address
MCB Arif Habib Savings and Investments Limited
2™ Floor, Adamjee House. I.I. Chundrigar Road, Karachi, Pakistan,

The details of Trustees and beneficiaries are to be provided in the Schedule-TV,




For & On Behalf of ) o ql
MCB Arif Habib Savings and Investments Limited Regicration Ne XA S Tocd>az

Date ....\553:13

Agmintmnt Dirdlrar (Truml)
Dimtrict Souln, Kgrmchi Diviisgn
Directoreies of InsustT

Clovernmgnt of Girngh
/5] n-—..._J

Name: Mubarmmad Saqib Saleem

Designation: Chief Executive Officer ' ﬁ Lz g
CNIC: 42201-0415367-1 |
Cell No:

Witnesses (1) AWQL‘J

NE]’IIE!; rMuL\_.u.hh_.‘]_ hs.r.‘r:ﬁ"l-.u..ﬂl')\;
CNIC: Yp101-158%44)-3 °

Witnesses (2) [
Name: Mots QY <
CNIC: Yvpiel- \az pAen -
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