Registration No# KAR/ST/003/2024 Date: 25/01/2024

DIRECTORATE OF INDUSTRIES & COMMERCE SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

I hereby certify that AMRA GOV. ENT SECURI ND (ALH
its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,99-B,
Block B, SM.CHS, Main Shahrah-e-Faisal, Karachi and its company name MCB
Investments Management Limited situated at 02 Floor, Adamjee House, 1. I. Chundrigar
Road, Karachi, has this day been duly registered under Section 16 of the Sindh Trust Act

,2020.

Given under my hand and seal at, KARACHL this 25t day of January 2024.

[FARéED AHMED)

ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES & COMMERCE
GOVERNMENT OF SINDH, KARACHI

Seal

Fee Rs 10,500/

[ NOTE: It is informed that in case of any amendment in a Trust by Trustee which shall also be
| registered under section 16-A (3] of the Sindh Trust (Amendment) Act 2021.
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Description ¢ Agreement or Memorandum of an Agreement - 3(d) |

Partner 1 © CENTRAL DEPCSITORY COMPANY OF PAKISTAN LTD [éDOOOODD] P

Partner 2 © ALHAMRA GOVERNMENT SECURITIES FUND [0000000 i

Applicant © KHAWAJA KHALIL SHAH [35202-0642131-5] o S anraceny Sirtet)

Stamp Duty Paid by ¢ ALHAMRA GOVERNMENT SECURITIES FUND [00000000) Directorate of Industries & Commerce

Issue Date ¢ 02-Jan-2024, 12:59:10 PM Gaverments of Swidt _]

Paid Through Challan D 2024BA156D83677C

Amount in Words ¢ Twio Thousand Rupees Only

Flease Write Below This Ling e

rities Fund” (“ALHGSF" or the "Fund" or
2024;

Category: Sharia overnment Securities Income Scheme.
Details of Plan(s) under “Alhamra Government Securities Fund” will be
disclosed in the Offering Document.

Type: Open End Shariah Compliant Government Securities Income Scheme

“\ Benchmark:
& Benchmark as disclosed in the offering document

sk Profile:
Risk profile will be disclosed in the offering docu

C
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Structure of the Scheme

Registration No.

i.  The Fund shall offer various Investment Plan(s} b gtgn thﬁ?ﬁyﬁ'
in the investable avenues as defined in the Offerin me

57
vesting
ocument
number of such plans at any point in time shall not g¢xceed the limit sp
Commission.

ii.  The duration of fund will be perpetual. If fund is shell‘-ﬁl
can be perpetual and others will be of fixed maturity. 1f fline iélh&i““‘“ mﬂ. ﬁm&m i
and will make its own investment/ asset allocation,
maturity. Each Investment Plan will have its own investment policy which wul! be
disclosed in Offering Document of the Fund.

iii. Management company may at its own discretion decide the launching date of each
Investment Plan and disclose through Offering Document or through Supplemental
Offering Document subject to the approval of the Commission and consent of the
Trustee.

iv.  Each Investment Plan may have one or more unit types and will announce separate
NAVs, which will rank parri passu inter se according to the number of Units of the
respective Investment Plan(s).

v. Investment Plan(s) under the Fund will invest directly as per the Investment Policy
of the Investment Plan(s) as defined in the Offering Document.

Ah.mf.l mt

vi.  The Management Company may, with the prior approval of the Commission, introduce
new Investment Plans through offering document and/or supplement to the Offering
Document.

vii.  The investor of fund may hold different types of units Investment Plan(s) and maybe

invested in any one or more of the available Investment Plan(s).
3. Participating Parties and Constitution of the Trust

I. MCB Investment Management Limited. a listed public limited company,
incorporated in Pakistan under the Companies Ordinance, 1984 as replaced by
Companies Act 2017 (the Act) having its registered office 2" Floor, Adamjee
House, L.I. Chundrigar Road. Karachi, Pakistan hereinafter called the
"Management Company" which expression where the context so permits
shall the Management Compafy:

CDC House, 99-B{ 3
(hereinafter called/d

Main Shahra-e-Faisal, Karach
xpression where the context so
areshand assigns) of the second part.

WITNESSETH:

The Management s eised -t 8 Securities and Exchange
{ ommission of Pak1stan (hcrcmaﬂer refen\ed to as the “SECP”) as an Asset
Management Company pursuant to the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (hereinafter referred to as the “Rules”,
which expression shall include any amendments thereto and substitutions thereof) for:
the purpose of undertaking asset management services under License No. SECP/ LRD/
LD/ 21/ AMS/ MCBAHSIL/ 2022 dated November 16, 2023 and License No. SECP/
LRD/ LD/ 21/ IAS/ MCBAHSIL/ 2022 dated November 16, 2023 attached hereto d$
~J¢ \ Annexure “A".

'\'h—s Management Company has been authorized by the SECP vide its letter bearmg
4’elcr&nce No. SCD/AMCW/AHGSF/2023/363 dated December 28. 2023 attached
herewith as Annexure “B” to constitute the Trust under the name and title of *Alhamra
Government Securities Fund™ ™ (hereinafter referred to as “the Scheme™ or “the Trust”
or “the Unit Trust” or “the Fund™) and to register this Trust Deed (“the Deed”). pending
registration of the Trust as a notified entity under Section 282CA of the Ordinance for
S Hrayisions of the

4

“and the ™~




Rules and Regulations and this Trust Deed:

C. The Management Company has nominated and appoinic
Company of Pakistan Limited as Trustee of the Schemg¢ BAl the- ¥Fraéleb i adoeptad - - - -
such appointment upon the terms and conditions hepein contained afrf, ?- tariff

structure for trusteeship as per Annexure “C* attached Rerewith;
Assistant [

Dhstrict Sout arach Division

D. The Management Company has appointed as Central Deposilﬂf}"@mgﬁt}f'f’ﬁlﬁm“ﬂ
Limited as the Trustee vide its letter bearing ré

I/DHA0408/2023 dated October 17, 2023 attached herewith as Annexure D™

E. The SECP has issued NOC in favor of CDC trustee for trust registration with the Sindh
Trust Act, 2020 vide letter dated

F. The Management Company had appointed Shariah Supervisory Board under
Chairmanship of Mufti Tagi Usmani as Sharia Advisor.

G. The Scheme shall be regulated by the SECP under the Rules and Regulations, as
specified in Section 118-A of the Sindh Trusts Act, 2020

4. Governing Law and Jurisdiction

4.1 This Trust Deed shall be subject to and governed by the laws of Pakistan, including
the Companies Ordinance 1984, Companies Act 2017, NBFC Rules 2003 and the
Regulations 2008. Sindh Trusts Act, 2020 and, any directives or circulars issued by
SECP and all applicable laws and regulations as amended or replaced from time to
time. Where any Rules or Regulations issued or are amended, any directives are
issued or any relaxation or exemption is allowed by SECP it shall be deemed for all
purposes whatsoever that all the provisions required to be contained in a trust deed
pursuant to such amendments, directive. relaxation or exemption shall be deemed to
have been incorporated in this Trust Deed without requiring any modification unless
specifically required by the SECP. ]n the event of any conflict between this Trust
Deed and the provisions of the &
shall supersede and prevail over the-piovisions contained in this Trust Deed.

42  The Fund shall be subject to she ¢ pes provided by the Shari*ah Supervisory

of the State Bank of Pakistan and the
! its ypade by the Fund and also with regard
to investments that may peana fpam outside Pakistan. The Investments
made by the Fund in/¢ gs\and bank accounts and custodial
services accounts th 2 spemed Fristee for the Fund in other foreign
countries on the instris the Tk entGompany may become subject to
the laws of such cpuhitic

DIRECTCRATE OF HHDUSTRIES

4.3  Subject to the Clause er, apphi the Management Company
and the Trustee inter se. each party, includi ng the Unit Holder(s). irrevocably submit
to the exclusive jurisdiction of the Courts at Karachi.

b ::;"r-1f' i

5. Declaration of Trust y
Subject to the amount received from Pre [PO Investors, of the respective Investment-
&y Plan, which shall be possessed by the Trustee in the capacity of custodian, such

v\ amount shall be the right of those investors investing such amount fill the time o_f
| TIPO, :

w

It is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from
time to time hereafler be vested in the Trustee upon trust, being the cumulative
~  of Trust Properties of Investment Plan(s) offered under the fund. for the benefit

of H%Holder{s). of each Investment P
i |




passu inter se, according to the number of Units of an Investment Plan(s) held
by each Unit Holder(s) in each respective InvestmeplRlan(s).
) Registration NOK&K .m.?/:z.z{/
b) Each Investment Plan will have separate assets clasg accordin, m 52;7;d
individual Investmen! Plan launched from time to tinfe R an%? O

shall be kept separately for each Investment Plan.

/ . an Assistant/fMrecto t
¢) The Trust Property shall be invested or disinvestefl frorn timesta, l}g H].e".qal

Trustee at the direction of the Management Compan}p éiﬁﬂt,ti i e 1y (Jg'tfgg Agzce
provisions contained and the conditions stipulated—Tmthrs—FrostHreed—the
Offering Documents, the Kules, the Regulations and the conditions (if any)
which may be imposed by the SECP and Shari’ah Advisor from time to time:

and

d) The Management Company shall establish, manage, operate and administer the
Fund and the Investment Plan(s) under the Fund, in accordance with the Rules,
Regulations, any directive or circuiar or Shari’ah regulatory provisions on the
matter this Trust Deed and the Offering Document as issued or amended by
SECP from time to time.

6. Effect of this Trust Deed and Status of Unit Holder(s)
6.1 Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended, as per the term of Clause
21 of this Trust Deed, from time to time shall be binding on each Unit Holder as if
the Unit Holder had been party to it and shall be bound by its provisions and shall
be deemed to have authorized and required the Trustee and the Management
Company to do as required of them by the terms of this Trust Deed and the
Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable o myake any further contributions to the Investment
Plan(s) under the Scheme aftg @1& as paid the purchase price of the Units as
specified in the Offering Docplufepy apd no further liability shall be imposed on any

All Units and fractiong 4] -_ve ment Plan(s) under the Scheme represent

an undivided share 1 | T f Plan(s) under the Scheme and shal

rank pari passu acgefding to e ; held by each Unit Holder of th,
Investment Plan(g)= i 3 Unit Holder(s) in the Net Assets
earnings and { 2i " diributions for each Investment '

Plan(s). Each T 3-8 DR : sk in the Trust Property of the
respective Investment P!an(q) Lindcr the Si.heme proportionate to the Units and
fractions of that Investment Plan(s) held by such Unit Holder and shall have such
rights as are set out in this Trust Deed and the Offering Document.

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations,”
. directives and circulars and Shari’ah provisions issued by the Commission.

Role of the Management Company

The Management Company shall manage, operate and administer the Scheme and
all Investment Plan(s) under it in accordance with the Rules, Regulations directives,
circulars and guidelines issued by SECP and this Jrust Deed and the Offering




7.2 The Management Company may from time to time, [With The consent jof |
frame pmx,edures for conducting the business of the| TFREEBPIT Tespdd!
matter incidental thereto; provided that such procedu rggﬁre; oL A
provisions of the Rules and the Regulations any dirgc :
issued by SECP and this Trust Deed.

7.3  The Management Company shall be responsible
disinvestments by investors in the {nvestment Plan (s
adequate arrangements for receiving and processing applications in this regard.

7.4  The Management Company, shall from time to time under intimation to the Trustee
appoint, remove or replace one or more suitable persons, entities or parties as
Distributor(s) for carrying on Distribution Function(s) at one or more location(s),
Provided that the Management Company may also itself act as a Distributor for
carrying on Distribution Functions.

7.5  The Management Company may. at its own responsibility and costs (to be borne
either from the front end load or management fee received), from time to time
appoint Investment Facilitators to assist it in promoting sales of Units. An updated
list of Distributors and Investment Facilitators appointed by the Management
Company shall be made available at all times on the website of the Management
Company.

7.6 The Management Company shall not be under any liability except such liability as
may be expressly assumed by it under the Rules, Regulations, this Trust Deed and
the Offering Documents, nor shall the Management Company (save as herein
otherwise provided) be liable for any act or omission of the Trustee nor for anything
except for its own gross negligence or willful breach of duty and the acts and
omissions of all persons to whom it may delegate any of its functions as manager as
if they were its own acts and omissions. If for any reason it becomes impossible or
impracticable to carry out the provisions of this Trust Deed and the Offering
Document. the Management Company shall not be under any liability thereof or
thereby and it shall not incur any liability by reason of any error of law or any matter
or thing done or suffered or omitgedo be done in good faith hereunder.

7.7 The Management Company shah iRate and notify to the Trustee one or more of

o
&
=
=
=
o
=
o
=
]
=
=
=3
=]
o
g
=
]
=
w
(=]
=]
&
o
=
=
=
-
o

to the Trustee. Any mstru
deemed to be the instru

o8
-
2
=,
o
T,

)
=
=

et
i
=
]
g?:
=
1=
€]
=)
o
=
i
@]
=]

%
=

=
=
=
=

change in such authorizg shall pramiptly be notified to the Trustee.
7.8 The Management Cofspghy sidibeifdh tivy&1y time, advise the Trustee of any
ﬁc:rtlcmem m\struclin 5 s entered into by it on behalf of the

to facilitate imely settlement.

cl cl .
..... uIIJL'STHiES f C'J“-"P 1
7.9  The Management Cc;mpan;ur shall provide the Trustee with regular reports indicating
mark-up income and other forms of income or inflows, relating to the investments
that are due to be received.

7.10  The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unit Holders, request the Trustee o
—- institute or defend any suit, proceeding, arbitration or inquiry or any
corporate or shareholders” action in respect of the Trust Property or any part thereof
at the cost of the Fund.

7/L1/ The Management Company shall designate and disclose the location of its official
% 4/ points for acceptance of applications for issuance, redemption, conversion, etc. of
= Units in the Offering Document of the Scheme and on its website.

[ 7.12 The Management Company shall ensure that all the designated points for acceptance

of applicatioasfor issuance, redemption, conversion
M = 7
Tt




7.13

8.1

82

8.3

8.4

85

Plan(s) under the Scheme have appropriate date and time stamping mechanism for
timely acknowledgement of the said applications.

The Management Company shall announce the Net As 56t t;v’aluc

Investment Plans within such time period and at such frequency as
SECP from time to time and shall disclose such time period and frequen the
Offering Document.

Assistant
Disteict Sout Karachi Divisian

Directorate of Industries & Commerce
Role thhe Trustel‘_‘ Governmonts of Singp S

The Trustee shall perform its role as specified in the Rules, Regulation directives,
circulars and Shari’ah provisions issued there under, this Trust Deed and the Offering
Document.

The Trustee shall nominate one or more of its officers to act as authorized persons
for performing the Trustee’s functions and for interacting with the Management
Company. Any change in such authorized persons shall be prompily notified to the
Management Company.

The Trustee shall under prior intimation to the Management Company appoint,
remove or replace from time to time one or more Bank(s) and/or other depository
company(ies) ete. to act as the Custodian(s) for holding and protecting the Trust
Property and every part thereofl and for generally performing the custodial services
at one or more locations and on such terms as the Trustee and the Management
Company may mutually agree and to be incorporated in custodial services
agreement(s) to be entered into between the Trustee and the Custodian(s), except
where the Trustee itself is acting as a Custodian,

The Trustee shall be responsible for the acts and omissions of all persons to whom
it may delegate any of its duties. as if these were its own acts and omissions and
shall account to the Trust for any loss in value of the Trust Property where such loss
has been caused by gross negligence or any reckless act or omission of the Trustee
or any of its directors, officers, nominees or agents. |

The Trustee shall exercise all due diligence and vigilance in carrying out its duties
and in protecting the interests of th&Unit Holder(s). The Trustee shall not be under
any liability on account of anythifig dyne or suffered by the Trust, if the Trustee had
acted in good faith in perforpignee Yof its duties under this Trust Deed or in
accordance with or pursuant fg ah iest of the Management Company provided
iéay of this Trust Deed or the Rules an
ision of'this Trust Deed. any instructio
certificate, notice, directighso Anitinication is required to be given by t

A as sufficient evidence thereof®
a) A document sigyed or p i steed on behalf of the Managemenit

Company by anfegythorizeq wtiv %) \Wwhose signature the Trustee is fi
the time being arphorized in Writing by the agement Committee to accept}

and  DIRECTORATE OF INDUSTRIES & COMMERCE

b) Any Instructions received online through the software solution adopted by the &
Management Company/Trustee in consultation with each other shall be deemed =
to be instructions from the authorized representative(s).

The Trustee shall not be liable for any loss caused to the Fund or to the value of the:
Trust Property due to any elements or circumstances of Force Majeure. -

In the event of any loss caused due to any gross negligence or willful act and/or-
omission, the Trustee shall have an obligation to replace the lost investment
forthwith with similar investment of the same class and issue together with all rights
and privileges pertaining thereto or compensate the Trust to the extent of such loss.
However, the Trustee shall not be under any liability thereof or thereby and it shall
not incur any liability by reason of any error of law pethinmdone or




suffered or omitted to be done in good faith hereunder. | X€9/Stration "W@ﬁ/ g]/j@ _5/’?‘ 24
Date ... ,,25- m/ ‘%

8.8  The Trustee shall make available or ensure that therejis made availal
Management Company such information as the Mapagement Compa
reasonably require {rom time to time in respect of the Thust Pm.mﬂ

-e.--...____'

Tust)

o iStrct &
matters relating to the Trust. Bt ;:"I'-::u“ntm Divicron
Gawe ries & Commerce

Tnments of Sin

8.9  The Trustee shall. if re quested by Management Company or if it considers neCBSSdI:r
for the protection of Trust Property or safeguarding the interest of Unit Holder(s).
institute or defend any suit, proceeding, arbitration or inquiry or any corporate or
shareholders™ action in respect of the Trust Property or any part thereof, with full
powers to sign, swear, verit v and submit pleadings and affidavits, to file documents,
to give evidence, to appoint .1nd remove counsel and to do all incidental acts, things
and deeds through the Trusi=e’s authorized director(s) and officer(s). All costs,
charges and expenses (includin 2 legal fees) incurred in instituting or defending any
such action shall be borne by the' Trust and the Trustee shall be indemnified against
all such costs, charges and expenses: Provided that no such indemnity shall be
available in respect of any action tken against the Trustee for gross negligence or
breach of its duties in connection wich the Trust under this Trust Deed or the Rules
and Regulations. For the avoidance »f doubt it is clarified that notwithstanding
anything contained in this Trust Deed, the Trustee and the Management Company
shall not be liable in respect of any losses, claims, damages or other liabilities
whatsoever suffered or incurred by the Trust arising from or consequent to any such
suit, proceeding, arbitration or inquiry or corporate or shareholders’ action or
otherwise howsoever and (save as herein othcrwise provided) all such losses, claims,
damages and other liabilities shall be borne by the Trust.

8.10 The Trustee shall not be under any liability except such liability as may be expressly
assumed by it under the Rules and Regulations and this Trust Deed nor shall the
Trustee be liable for any act or omission of the Management Company nor for
anything except for loss caused due to its willtul acts or omissions or gross
negligence or that of its agents in relation to any custody of the Trust Property
forming part of the Deposited Property. If for any reason it becomes impossible or
impracticable to carry out the provisions of this Trust Deed the Trustee shall not be
under any liability thereof or therebyAkd it shall not incur any liability by reason of
any error of law or any matter or g\done or suffered or omitted to be done in
good faith hereunder.

e Management Company within one

8.11 The Trustee shall promptly
¢ T\ documents issued by the issuers of

Business Day any notices, y

ransaction or from any coun,
gmemmenl regulator, 4

S
uy
<

DI"C T0RATE 0
0.1 The aggregate proceed: {re T
Investment Plan(s). shall after deduumg Duties and Charges, Transactions Costs
any applicable Sales Load, shall constitute part of the Trust Property and includes
the Investment and all income. profit and other benefits arising therefrom and all
cash, bank balances and other assets and property of every description for the time 2
being held or deemed to be held upon trust by the Trustee for the benefit of the Unit -
Holder(s) pursuant to this Trust Deed but does not include any amount payable to X
% the Unit Holders of an Investment Plan(s) as distribution. However, any profit,
| earned on the amount payable to the Unit Holders of an Investment Plan as:
distribution shall become part of the Trust Property of the pertinent Investment Plan. _
e For the avoidance of any doubt the trust property comprises of asset of Investment =
= Plan(s) launched under this scheme from time to time through Supplemental =
Offering documents™

9.2 The income earned the investments of pre IPO gspective

9. Trust Property




8.3

9.4

9.5

9.6

9.7

10.

10.1

10.2

Investment Plan upto the start of TPO may be paid to sug mc?tors [
from the date of investment cither in cash or issue in the fo i

respective Investment Plans for an amount equal to thef apme cainé
by such investors.

Shariah Compliant Bank aceounts for the Fund/Plans shall ah@ﬁﬁﬁ?\i B

W drach Division

].hﬁ TI'US‘CE, Drectarate of Industries & Commerce

Dovernmeents of Singk

e

The Trust Property of each Investment Plan(s) shall initially be constituted out of
the proceeds received from investors till the time of Public Offering (PO) after
deducting any applicable Duties and Charges .Transactions Costs and Front-end
Loads there from.

All expenses incurred by the Trustee in effecting the registerable Investments in its
name shall be payable out of the Trust Property.

The Trustee shall take the Trust property ol the respective Investment Plans under
the Scheme into its custody or under its control either directly or through the
Custodian and hold it in trust for the benetit of the Unit Holders of respective
Investment Plan(s) in accordance with the provisions of the Regulations, applicable
law and this Deed. The Trust Property of Investment Plan(s) shall be held separately
by the Trustee and the Trust Property of all the Investment Plan(s) collectively shall
constitute the Trust Property of the Scheme. The Trust Property of each Investment
Plan shall always be kept as a separate property and shall not be applied to make a
loan or advance except in connection with the normal business of the Fund.

Except as specifically provided in this Trust Deed, the Trust Property shall always
be kept as separate property free from any mortgages, charges, liens or any other
encumbrances whatsoever and the Trustee or the Custodian shall not. except for the
purpose of the Scheme as directed by the Management Company, create or purport
to create any mortgages, charges, liens or any other encumbrance whatsoever to
secure any financing, loan, guarantee or any other obligation actual or contingent
incurred assumed or undertaken by the Trustee or the Custodian or any other person.

tust Property shall be exercisable by the
ustee and it shall be entitled to exercise
8 in the best interest of the Unit Holders
e exercise of any voting rights and the
ight to interfere or complain.

the said rights in what it
and may refrain at its oy
Trustee or the Unit Hg

Management Company on bchg
sl
: cretin fro

7 minees powers of atforneys or
proxies autho '_' ] hatthrneys'and pro Me. consent or otherwise act in
respect of any lmeqtment in such form and in favor of such persons as the
Management Company may require in writing.

™~
-

The phrase “rights of voting” or the word “vote” used in this clause shall be deemed:
to include not only a vote at a meeting but the right to elect or appoint directots, any.,
consent to or approval of any arrangement scheme or resolution or any alteration in
or abandonment of any rights attaching to any Investment and the right to reqmsrtlm
or join in a requisition to convene any meeting or (o give notice of any resolution q,;‘
to circulate any statement, The Management Company shall keep record stating the
reasons for casting the vote in favor or against any resolution for a period of six (6)




11, Shari’ah Governance / Shariah Advisory Serviegs, .. . {ﬂ&kﬁ.ﬂf‘;/o%flf

1.1 All activities of the Fund shall be undertaken in} Gote @%ﬁnah_ i
Guidelines provided by Shariah Supervisory Board dr Shariah regulatogy i
of SECP issued from time to time.

Assistant Di or {Trust)

11.2  The Management Company shall appoint a Shari Supﬁ%‘mm Wi He E;IIS&. %‘hﬁﬁﬁﬁﬂt
advise the Management Company on matters refereed in clau§e1ibofthisdeed.

11.3 The Shari’ah Supervisory Board shall be appointed for a period mutually agreed
between the Management Comp-any and such Shari’ah Supervisory Board, as
disclosed in the Offering Document and may be re-appointed on completion of his
term. The Management Company may terminate its agreement with the Shari’ah
Supervisory Board and appoint a new Shari’ah Advisor under intimation to the
Trustee and SECP. Provided that till the appointment of new Shariah Adviser. the
existing Shariah Supervisory Board shall continue to perform his duties. Provided
further that the Management Company shall inform the Commission at least one
month in advance for change in the Shari’ah Supervisory Board.

1.4  The Shari’ah Supervisory Board shall

(a) Provide technical gnidance and support on various aspects of Shari’ah so as to
enable the Management Company to operate the Fund as a Shari’ah Compliant
collective investment scheme.

(b) Recommend general investment guidelines consistent with the Shari"ah. Any
verdict issued by the Shari’ah Supervisory Board in respect of any Shari”ah related
matter shall be final and acceptable to the Trustee, the Management Company, the
Unit Holders and other parties related with that matter.

(c) At the end of Annual Accounting Period, issue a certificate, to be included in the
Fund's financial reports, in respect of Shari’ah Compliance of the preceding year's
operations of the Fund.

(d) Co-ordinate with the Manage
related material documents ingltdifk Gopstitutive Documents for the formation of

bilent.
2
5 PuUrRAss of sereening of investments. The

ide'a&1y which criteria are relevant to be
uﬂed in the context gEPAki Marked heZinstruments available therein, and

(e) Do the research as appy

(H  Certify that all ve=PBocuments of the Fund an
proposed Investments to be madc on account OT the Fund are Shari’ah compli
with the established criteria,

(g)  Evaluate and advise upon all new financial instruments as and when introduced for
their Shari’ah permissibility.

Determine percentage of income and cash flows included in the income and cash
flows of the companies in which the Fund has invested from activities not in
accordance with the principles of the Shari’ah, and recommend to the Management
Company the criteria for selecting the Charities registered under relevant Pakistani
laws to whom such sums shall be donated,

(i Decide the methodology for caleulation of “Haram income™




12.  Investment of Trust Property and Exposure Limits

12.1  Investment Objective RegiaiBsan h:fﬂ
0

Date ..._..‘25

The Investment Objective of the fund is to generate a competitiu
investing primarily in Shariah Compliant Governmgnt Securities and Iskgthic Banks
and licensed Islamic Banking Windows of Cnnventionall kNt Ditggtor (Trust)

st South Karachi Division
Durectorate of Industrios & Commerc

12.2  Investment Policy Governments of Singk

BT

turn by

a) The Investment Policy of each Investment Plan under this Fund shall be in
accordance with the Shariah principles, Rules, Regulations and directives issued by
SECP and shall be specified in the Offering Document.

b) The Investment Plan(s) under this Scheme shall only invest in Authorized
Investments as approved by the Commission and disclosed in the Offering
Document. Details of the investments of pertinent Investment Plan(s) shall be
disclosed in the Offering Document.

¢) The Management Company may provide additional Investment Plan(s) with prior
approval of the Commission, and may announce the same by Supplementary
Offering Documents without the need to alter this Deed.

12.3 Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by
the Management Company and Shariah Supervisory Board of the Fund subject to
the provisions of Rules. Regulations and directives issued thereunder and the
Offering Documents.

124 Shari’ah Compliant Financing Arrangements

12.4.1 Subject to any statutory requirements for the time being in force and to the terms
and conditions herein contained, the Management Company on behalf of the
scheme may arrange financing for Ackount of one or more of the Investment Plan(s)
under the fund, with the approval/afthe Trustee and the Shariah Supervisory Board
from Shari’ah Compliant Bzmk,,% amig Banking windows of commercial banks,
Islamic financial institution q_:ﬁ baiking finance companies or such other \]'|

resorted to, except for meeting the
hin a period of ninety days and such
fifteen per cent (15%) of the Net
e of financing or such other limit
ment will exclusively be made
pproval of the Sharia advisor of

redemption requests and sha
financing of an Investmagh
Asset of the pertinent
as specified by the Coln
under the Islamic myg
the Fund.

> DIRECTORATE OF OUSTRIES & COMMERCE

1242 The charges payaBle f6 any bank, non-banking finance companies or Islamic
Financial Institution against financings on account of the Investment Plan - as~
permissible under sub-clause 12.4.1 above, shall not be higher than the prevailing._

bank charges or normal market rates.

. -;_12;-;4.3 Neither the Trustee, nor the Management Company shall be required to issue any -
( / /L \%\ guarantee or provide security over their own assets for securing financings from \
A /= Shari’ah Compliant banks and Islamic Financial Institutions. The Trustee or the )
e Management Company shall not in any manner be liable in their personal capacities
‘\:'_'-_ V__=F for repayment of financings.

12.4.4 For the purposes of securing any financing the Trustee may, subject to clause 12.4.1
above. on the instruction of the Management Company mortgage. charge or pledge

in any manner all or afg part of the Trust Property of the pertinent Iny t Plan.

= A 12




12.4.5 Neither the Trustee nor the Management Compai ]E}S incur )
reason of any loss to the Trust or any loss that a Unit Hﬂéf‘f”,’i'ﬂ'ihv. - a%; Zf
of any depletion in the Net Asset Value that mlayaﬁ_e:.uu_ﬂ) 2 cing ___
arrangement made hereunder in good faith.

12.4.6 All financing shall be done only through Islamic Banks, IdlamicaBanic cwindum

of commercial banks, Islamic Financial institution§ uadet, 1S[amic.S]

financial contracts. Gavernments of Sindk

12.5 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules,
Regulations and directives issued by SECP and shall be specified in the Offering
Document.

13.  Valuation of Property and Pricing

13.1  Valuation of Assets & Liabilities and Net Asset Value of Each Investment Plan
under the Fund

The method for determining the value of the assets and liabilities and the Net Asset
Value would be as specified in the Regulations and the directives issued thereunder
by the Commission from time to time.

13.2  Determination of Purchase (Offer) Price

13.2.1 During Initial Public Offering. the Units of each Investment Plan(s) will be offered
at Initial Price as announced by Management Company and subsequently at the
price calculated and announced by the Management Company for every Dealing
Day through its website and MUFAP. After the Initial Period, the Offer Price
offered through Public Offering shall be calculated and announced by the
Management Company for every Dealing Day through its website and to Mutual
Fund Association of Pakistan (MUFAP).

13.2.2 Afler the Initial Offer Period, the Offer Price for the Unit Holder(s) shall be
determined from time to time as/specified in the Regulations, directives issued

thereunder and the Offering Doglimeny.
]
&

13.2.3 The Management Cc-mpany if ice different classes of Units with differing
i Offgring Documents.

13.3 Determination of Rede

During the Initial Periad? the
the Redemption Pri *‘i’ units
announced by the Mg
Regulations, direglifos-issue and the ( fcrmg Document
DIRECTCRATE OF IDUSTRIES £ COMMERCE
14.  Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing |

14.1 Dealings in Units and Issuance of Certificates

_~——-14.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement;
Ay . of certificates shall be carried out in accordance with the requirements of Rules,
YE N\ Regulations and directives issued there under and the procedures for these shall be ™

J} specified in the Offering Document. L

‘15/( Notwithstanding anything to the contrary contained herein, where the Units are
i declared as CDS Eligible Securities, all matters concerning issuance. transfer,
pledge and redemption of such Units issued in book entry form or deposited in to

the CDS shall be dealt with in accordance with the provisions of the Central




Limited Regulations as amended from time to time, and any notifications or
directions given by the Commission.

142  Temporary Change in the Method of Dealing fegistration NOW%SZ%Q

Date »w wbwablllh R T o e e e e
Subject to compliance with the Regulations and the circumstances meniu n
Offering Document, the Management Company may reqpest the Trustee to ove
a temporary change in the method of dealing in Units. Assistant Di

District South Karachi Division
Directorate of iIndustries & Commerce

143  Suspension of Redemption of Units Savetailiest b sl

-

14,3.1 The Redemption of Units of one Investment Plan, or all Investment Plan(s) may be
suspended during extraordinary circumstances including closure of the money
market, capital market, capital market infrastructure institutions and scheduled
banks, the existence of a state of affairs. which in the opinion of the Management
Company, constitutes an emergency as a result of which disposal of any investment
would not be reasonably practicable or might seriously prejudice the interest of the
Scheme andfor the Investment Plan{s) under it of the Unit Holder(s), or a break
down in the means of communication normally employed in determining the price
of any investment, or when remittance of money cannot be carried out in reasonable
time and if the Management Company is of the view that it would be detrimental
to the remaining Unit Holder(s) of the Investment Plan(s) to redeem Units at a price
so determined in accordance with the Net Asset Value (NAV) of the respective
Investment Plan(s). The Management Company may announce a suspension of
redemption and such a measure shall be taken to protect the interest of the Unit
Holder(s) in the event of extraordinary circumstances.

14.3.2 Redemption requests received on the day of the suspension may be rejected or would
be redeemed at the redemption price on the first Dealing Day after the removal of

the suspension

144 Queue System

any day exceed ten percent (10%) of the Units
anagement Company may invoke a queue
of the Units of the pertinent Investment

In the event redemption requesys
of the Investment Plan(s) in igs
system whereby requests foy

(10%) of the Units of sughlyv Plan in issue. The Management Company
shall proceed to sell adeg #te Investment Plan(s) and/ or arrange i
Shari’ah Compliant Fintsk @ [ ¥ the best interest of the Holders and
shall determine the Ry plied to the redemption requests for
Units under the perfincy 15ed on such action. Where it is not
practical o dete iologi i { any requests in comparison to

in excess of ten percem %) of the Units 0{ the Investment Plan(s) in issue will be
carried over to the next Business Day. However, if the carried over requests and the
fresh requests received on the next Subscription Day still exceeds ten percent (10%)
of the Units in issue of such Investment Plan, these shall once again be treated on
first-come-first-served basis and the process for generating liquidity and
determining the Redemption Price shall be repeated and such procedure shall
e continue till such time the outstanding redemption requests come down to a level
% below ten percent (10%) of such Investment Plan of the Units then in issue.

|4}'S_" | Suspension of Fresh Issue of Units

&
Lo 14’5 I The Management Company may, under certain circumstances, suspend issue of
= fresh Units of one or more Investment Plan(s). These circumstances may include

a) The situation referred in Clause 14.2 or 18 of this Trust Deed;
b) A situation such as force majeure in which it is not possible to invest the amount

rcct;‘:wed




¢) Any other situation in which issuance of fresh units is. in Management
Company’s opinion, against the interests of the existing/remaining unit holders

of such Investment Plan ~;
Registration NnWSZ ZEE %fﬁéé

14.5.2 Such suspension may however not affect existing subscribems fipr 1he 59w f
Units as a result of profit distribution. The Management Company shall afiy
the details of exemptions at the time a suspension of fresh fissue is announcgflf
Management Company shall immediately notify the SECH and Trastetnif Bseance(Trust)
of Units of the Investment Plain(s) is suspended and s1alh,ﬂj:i§:_ﬂai‘.§:}ﬁ_ :';ﬁ&'::o"“:“lm
published, immediately following such decision, in the ngwspapersamn-which thendr
Fund’s prices are normally published.

14.5.3 In case of suspension of redemption of units due to extraordinary circumstances the
issuance of Units of the Investment Plan(s) shall also be kept suspended until and
unless redemption of Units is resumed.

14.5.4 Investment applications received on the day of suspension will not be processed and
the amount received shall be returned to the investor.

15.  Fees and Charges
15.1 Remuneration of the Management Company and Its Agents

15.1.1 The Management Company shall be entitled to prescribe and receive maximum
remuneration up to maximum rate of remuneration permitted under the Regulations
and directives and will be mentioned in the offering document.

15.1.2 The remuneration shall begin to accrue from the close of Initial Period as specified
in the Offering Document.

15.1.3 Such remuneration shall be paid to the Management Company in arrears within
thirty (30) Business Days afier the end of each calendar month.

15.1.4 In consideration of the foregoing and save as aforesaid the Management Company
shall be responsible for the paymehtiof all expenses incurred by the Management
Company from time to time in cgnnedtion with its responsibilities as Management
Company of the Trust. The gentent Company shall not make any charge
against the Unit Holder(s) or g {1\ rust Property or against the Distribution
Account for its services or fc., : 1@. _except such expenses as are expressly
authorized under the provisj O350 f the R&dulgtions and directives issued there under
and this Trust Deed to be pgy

including all accounting and

administrative servigeS provide 11 act & With the provisions of this Trust
Deed. A

&
DIRECTORATE OF [NDUSTRIES & COMMERCE |
15.1.6 Any increase in the remuneration of the Management Company agreed to by the
Trustee and approved by the Commission shall require thirty (30) days prior notice
to the Unit Holders. However, any decrease in remuneration of the Management
Company shall not require such notice.

152 Remuneration of Trustee and Its Agents

(=] 1?.2.] The Trustee shall be entitled to a monthly remuneration out of the Trust Property
: determined in accordance with Annexure “C”. The remuneration shall begin to
accrue from the close of Initial Period.

1522 Such remuneration shall be paid to the Trustee in arrears within thirty (30)
Rusiness Days after the end of each calendar month.

1523 In consideration of the foregoing and save as aforesaid the Trustee

L “o‘.

v
£}
@,
i_—*.,-'i



responsible for the payment of all expenses incurred by The Trusteefrom#in

1o
time in connection with its duties as Trustee of the T} Wét@uﬂﬂfw,ﬁ@ftﬁ/@g
make any charge against the Holders or against the TruskBroperty) or ‘Ey?ﬂ@f‘}?
Distribution Account for their services or for their expdnses. except stch &xpensés™======
as are expressly authorized to be paid out of the Trust Pyoperty under the prygfgions

of the Regulations and the Constitutive Documents. Assistant Difdtor (Trust)
District South Ma

o T

_ . : Directarate of in ”;r:.:c\hg;uwpﬂnn :
15.2.4 Any increase in the remuneration of the Trustee agreed to b)ﬂ-hharb-&naggg;\q%ﬂ”"“’““
Company shall require the approval of the Commission. However, any decreaseim
remuneration of the Trustee shall not require such approval.

15.3 Formation Cost and its Treatment

153.1 All expenses incurred in comnection with the incorporation, establishment
and registration of the Fund (formation cost) as per Regulations, shall be
reimbursable by the Fund to the Management Company subject to audit of
eXpenses.

15.3.2 The Formation Cost shall be reported by the Management Company to the SECP
and the Trustee giving their break-up under separate heads, as soon as the
distribution of the Units is completed.

1533 Formation Cost, not exceeding 1.5% of the Pre-IPO capital of the Fund or ten
million rupees whichever is lower, shall be divided among the Investment Plans
and will be amortized over a period of not less than five years or within the
maturity of the pertinent Investment Plan whichever is lower.

1534 Formation Cost shall be charged to the Scheme and shall not exceed such limits as
specified in the Regulations or directives issued thereunder.

154 Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued there
under shall be charged to and borne by the Trust and shall be specified in the
Offering Document.

16. Determination of Distributable Profits

of the Scheme shall, for every accounting
1d & unit holders of each Investment Plan not
less than ninety per cent (90%) Of\ffig\ accounting income of the respective
i sources other than capital gains as

16.1 The Management Company on bgh

reduced by such expenses ag/are |
and subject to the condition& Pukome Tax Ordinance, 2001

Explanation- For the p
means income calculs
Accounting Standardg
Regulations and the/ditdetives-issued-by SREP. 3
Regulations or the diredifves isiulfd By BECH UiFféiwith\the requirement of TAS the |

Regulations and the said directives shall prevail.

f#teh requirements of International
he Companies Act, 2017, the

The Management Company may also announce interim dividend subject to =
requirements of Regulations, circular and directives.

Out of the amount determined for the purpose of distributable income in respect of
. each Holder withholding tax, Zakat or other statutory levies, as may be applicable
/' to the relevant Holder shall be deducted before distribution for the relevant Holder.

The Management Company may decide to distribute in the interest of the Holders,
wholly or in part the distributable profits in the form of a stock dividend, which
would comprise bonus Units of the respective Investment Plan(s). The bonus Units




16.4

16.5

17.

17.1

17.2

17.4

17.6

117

17.8

17.9

Plan, earnings and receipt of dividend and distribution with the existing Units from

the date of issue of these b Units.
e date of issue of these bonus Units Registration uo]fﬂﬂ/sa’mg/.%ﬂ%

Before making any payment in respect of a Unit. the astes_ ot At g_[z:nt

Company may make such deductions as may be requited by law in respact/of any =~~~

Zakat, income or other taxes, charges or assessments whatsoever and iss

Holder the certificate in respect of such deductions 'in the p%&?]ﬁu:ﬁ iMrdsy)

form approved or acquired by the concerned authoritiey. puectorate of industriee & fonemrce
Governments of Sindk

If any non-halal income is earned; the same would be given as charity to a registered

charity institution in consultancy with Shari’ah Supervisory Board.

Change of the Management Company

The SECP may. either at its own or on the recommendation of the Trustee or Unit
Holders representing such percentage of the total Units in issue for the time being
as may be prescribed by the Regulations, remove the Management Company in such
manner and on the occurrence of such circumstances as are prescribed under the
Regulations.

The Commission shall appoint another asset management company as the
management company for the Scheme according to the provisions of this Trust Deed
and the Rules and Regulations.

The Management Company may voluntarily retire at any time with the prior written
consent of the Commission and at least ninety (90) days prior notice to the Trustee
and the Unit Holders.

Upon a new management company being appointed the Management Company will
take immediate steps to hand over all the documents and records pertaining to the
Trust to the new management company and shall pay all sums due to the Trustee.
The Management Company shall have the right to receive its remuneration upto the
effective date of removal or retirement.

Upon its appeintment the new management company shall exercise all the powers
and enjoy all the rights and shall be, subject to all duties and obligations of the
management company hereunder as flilly as though such new management company
had originally been a party hereto.

auditors designated as “A” Category
by State Bank of Pakistan gancial institutions. The Trustee shall
ensure that accounts of fhe e u; of the appointment of the new

managemenl company

o
The auditors so appoi “than the i ing auditors of the Fund, the
Management Compgiyy #re &

DIRECTOR IES & COMMERCE '\
The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission.

The audit report for the audit shall be submitted by the auditors to the Trustee not
Jater than thirty (30) Business Days from their appointment. A copy of the report
shall also be provided to the Commission, the Management Company and the new
management company.




18.  Change of Trustee

Registration Non}

18.1 The Trustee may, subject to the prior approval of the Commigsigr),
office on appointment of a new trustee and the reﬁléfﬁe'm-sl'zlﬁ
same time as the new trustee is appointed with thej{approval of the C
from the date of assumption of Trust Property of the Schetﬂg by the nepky appointed
trustee, whichever is later. et et o

Directorate of Industrics & Cemmerce
Govornments ol

182 In circumstances where the Commission is of the dptnt
in violation of the Regulations or this Trust Deed or found guilty of misconduct or
failed to discharge its obligations under the Regulations, it may remove the Trustee
after giving an opportunity of being heard.

183 The Management Company may, giving cogent reasons, apply to the Commission
for change of the Trustee by simultaneously proposing appointment of a new trustee.
A new trustee shall be appointed when the Commission is satisfied with the
circumstances and reasons for this change and accords approval for appointment of
such a new trustee.

18.4 Upon the appointment of a new trustee the Trustee shall immediately hand over all
the documents and records to the new trustee and shall transfer all the Trust Property
and any amount held in any Distribution Account to the new trustee and make
payments to the new trustee of all sums due from the Trustee. The Trustee shall have
the right to receive its remuneration up to the effective date of its removal or
retirement.

185 The new trustee shall exercise all the powers and enjoy all the rights and shall be
subject to all duties and obligations of the Trustee hereunder as fully as though such
new trustee had originally been a party hereto.

18.6  The Management Company may immediately in case of retirement or removal of
Trustee appoint auditors with the consent of the Commission from amongst the panel
of auditors designated as “A” Category by State Bank of Pakistan for the audit of
financial institutions. The Management Company shall ensure that accounts of the
Fund till the day of the appointment gi\the new trustee are audited by such Auditor.

I~
g’hcr han the existing auditors of the Fund. the

Fritsba

18.7  The auditors so appointed shall bg
Management Company and the

18.8  The auditors shall have the scype 3 c@Gpecified by the Management Company

189  The audit report for the afidiy/ShalL¥@EFsiapittddzby, the auditors to the Management
Company not later thary/th Blisink % Yrom their appointment. A copy
of the report shall also
trustee. t_a;?'

DIRECTORATE DF INOUSTRIES & COMMERCE

Tt T

18.10 The costs of such a e [nvestment Plans on the

hasis of its net assets.
19. Termination, Winding Up, Revocation and Liquidation of the Scheme

The Management Company subject to regulatory approval, may announce winding
up of the Trust and / or respective Investment Plan(s) in the event redemption
requests build up to a level where the Management Company 1s of the view that the
disposal of the Trust Property to meet such redemptions would jeopardize the
interests of the remaining Unit Holder(s) and that it would be in the best interest of
all the Unit Holder(s) that the Trust and / or the respective Investment Plan be wound

up.

In such an event, the Queue System, if already invoked. shall cease to exist and all




price for the Investment Plan(s) being offered under this scheme.

19.3  The Trust may also be terminated/ revoked -on the grojidsi ymmnﬂ%&ﬁb%?

Regulations. Date -« .‘25-/

194  Afler termination/ revocation, liquidation proceeds shdll be distributed, g the
unit holders in proportion to the number of units held by thegyip, Meilsy
Plan, in accordance with the procedures laid down in Regulatiensst Seuth Karachi Divisien

Directorate of Industries & Commerce
Gevernments of Sindb

20.  Liquidation of Investment Plan(s)

20.1 The Trustee on the recommendation of the Management Company shall from time
to time distribute to the Unit Holders pro rata to the number of Units of the
Investment Plan held by them respectively all net cash proceeds derived from the
realization of the Trust Property under the respective Investment Plan after
repayment of the following expenses:

a) Repayment of any / financing affected by the Trust of that particular Investment
Plan together with any profit remaining unpaid.

b) Retention of such sums as considered appropriate by the Management Company
for all costs, charges, expenses, claims and demands (if any), as approved by
SECP.

202 The Trustee shall however not be liable if the sale proceeds of the Investments fall
short of the adjustments in 19.1.a and 19.1.b above. However, if there is any surplus
out of the sum so retained by the Trustee, the same shall be distributed pro-rata
amongst the Unit Holders of the pertinent Investment Plan(s).

However. the simultaneous liquidation of all the Investment Plans does not
constitute the liquidation of Trust.

21. Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified,
however. that the Authorized Investyhknts may be denominated in Pakistani Rupee
or (subject to applicable law) any « Foreign Currency.

22. Modification of the Trust Degtl

22,1  In case the amendments are pjapbéed in the@uydamental attribute of the Constitutive
Document of the Scheme ig¢fuding ateE, &f the Scheme, investment objective
and policy. increase in m ¢ Fe case in contingent or backend load |
or any other material gha ] : unitholders, the Management
Company must give at Jefest thirti§30;8 enotice to each Unit Holder about
the proposed change Aril/ 1 i
applicable Net Assey ¥

DIRECTORATE OF ui]L!S‘ur".IEE i :E."HEF’E
The Trustee and the NIERAZEME i 3
Supplemental Trust Deed to modify, alter or "add to the provisions of this Truz-.t Deed
in such manner and to such extent as they may consider expedient for any purpose,
subject to the prior approval of the SECP and subject to the condition that it does not
prejudice the interests of Unit Holders.

e
b3
(]

/ 3% 'i If, at any time, any Clause of this Trust Deed is. or becomes, in whole or in part,
- i o 5 \

| | 'Lllegal invalid or unenforceable under the laws of any applicable jurisdiction, neither
j -/ the legality, validity and enforceability of the remaining Clauses of this Trust Deed,
nor the legality, validity or enforceability of such Clause under the law o _';n.v mher
jurisdiction shall in any way be affected or impaired thereby. :,v’ e




23, Audit Registration NJ{B .SZ'@&/M‘T

The Management Company shall appoint auditor pite acconddide/ 2_@5.
requirements of the Regulations and directions issued thereunder.

24.  Arbhitration Assistant Difelctor (Trust)
Dustrict South Kdrach Division
h B : : Dlrl.-l.'.tor.‘tlf _nF.Indu_-,u.(-s & Commerep
In the event of any disputes arising out of or in connedtion withtthis st Evesadiuer

the Offering Document between the Management Company on the one part and the
Trustee on the other part. including as to the respective rights and obligations of the
parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Trust Deed and the Offering Document of the Unit Trust, the same
shall be referred to arbitration by two arbitrators, one to be appointed by the
Management Company and the other to be appointed by the Trustee. In the event of
lack of consensus between the two arbitrators, the matter shall be referred to an
umpire. to be selected by the two arbitrators before commencement of the reference.
The unanimous decision of both the arbitrators, or the decision of the umpire. as the
case may be, shall be final and binding upon both the parties hereto. The arbitrators
and the umpire shall be selected from amongst retired judges. senior chartered
accountants, or senior lawyers, or senior bankers or senior members of the Stock
Exchange(s). The venue of the arbitration shall be Karachi or any other city in
Pakistan as may be mutually agreed. The arbitration shall be conducted in
accordance with the Arbitration Act, 1940.

25.  Confidentiality

The Trustee and the Management Company and every director or officer of the
Trustee and the Management Company who are in any way engaged in the business
of the Trust and all persons employed or engaged by the Trustee or the Management
Company in connection with the business of the Trust shall observe strict
confidentiality in respect of all transactions of the Trust, its Holders and all matters
relating thereto and shall not disclose any information or document which may come
to their knowledge or possession in the discharge of their duties except when
required to do so in the ordinary course of performance of their duties or by law or
if compelled by any court of law or a competent authority.

26. Miscellaneous

26.1  Any notice required to be served upgfshpHolder shall be deemed to have been duly
given if sent by post, by courier, epnail Or 3
address as appearing in the Regis(er. /

ed/sent by courier, by email or
i receipt of such email or other
sufficient to prove that such
{ posted/sent by courier. The
in a newspaper widely

/¥
DIRECTORATE OF DUSTRIES & COMMERCE

262 Service of a notice or document on any one of several joint Holders shall be deemed
effective service on the other joint Holders.

published.

26.3 Any notice or document sent by post to or left at the registered address of a Holder
shall notwithstanding that such Holder be then dead or bankrupt/insolvent and
whether or not the Trustee or the Management Company have notice of his death or |
. bankruptey be deemed to have been duly served and such service shall be deemeda «
“\\ sufficient service on all persons interested (whether jointly with or as claiming =)
| through or under him) in the Units concerned.

6.4 A copy of this Trust Deed and of any Supplemental Deed shall be made available
for inspection at the respective Head Offices of the Trustee and the Management

ymcs during usual business hours and ghall be supplied by-the
{ T
7% .

put




Management Company to any person on application at § CHarge 6T RS-
One Hundred) per copy or at such rate as determined YFafA"FHR" (% 3 ;%-25’
Management Company. Date -.- .25/.&1’/;?0 4

27. Definitions ¢
Assistant or (Trust)

Unless the context requires otherwise the following worgls onexprEsioHs e Red e

in this Trust Deed shall have the meaning respectively gssigned tthemynis of Sinar

271 “Accounting Date” mecans the thirticth day of June in each year and any interim
date on which the financial statements of the Trust are drawn up. Provided that the
Management Company may, under intimation to the Trustee after obtaining
approval from the relevant competent authority may change such date to any other
date and such change shall be intimated to the Commission.

272 “Accounting Period” means a period ending on and including an Accounting Date
and commencing (in case of the first such period) on the date on which the Trust
Property is first paid or transferred to the Trustee and (in any other case) from the
next day of the preceding Accounting Period.

273 “Aet” means the Companies Act. 2017.

27.4  “Annual Accounting Period” or “Financial Year” means the period commence
on 1* July and shall end on 30" June of the succeeding calendar year.

275 “Asset Management Company” means an asset management company as defined
in the Rules and Regulations.

276 “Auditor” means the Auditor of the Trust appointed by the Management Company.
with the consent of the Trustee, as per the Regulations.

277 “Authorized Branches” means those branches of Distributors which are allowed
by the Management Company to deal in Units of the Funds managed by the
Management Company.

278  “Authorized Investments” means any investment which may be authorized by the
Commission but does not include regfricted investments as specified in the Offering
Documents from time to time.

the Redemption Price: provideg everal at different levels of Back-end Load may
be applied to different classg§sof Unity, B} Unit Holders within a class shall be

king Windows of Conventional
nder the Banking Companies

27.10 “Bank” means Islamic /B8

if operating outside Mg
operation outside Pgidstam

27.11 “Bank Accounts” means those account(s) opened and maintained for each
Tnvestment Plan under the Trust by the Trustee at Banks, the beneficial ownerships
in which shall vest in the Unit Holder(s).

,#,_4._,..
e

“Business Day” means any day on which Islamic Banks and Islamic Banking
Windows of Conventional Banks are open for business in Pakistan.

ATy

| “Certificate” means the definitive certificate acknowledging the number of Units
</ registered in the name of the Unit Holder issued at the request of the Unit Holder
__* 2 pursuant to the provisions of this Trust Deed.

—
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27.15

27.16

27.17

27.18

27.19

27.20

27.21

2

Company and in consultation with the Shari’ah Advisor. g
Fund to Charitable Trust/welfare organization, represeq
impermissible Haram.

“(Constitutive Documents” means the Trust Deed or sy
defined in the Regulations.

ch other docume,

Assistant
District Sout

ﬁegikﬁnmlm mm?fms;% 2

Date - .25/&;&@

das

ctor (Trust)
rachi Dhvisan

! & &)ncmratr of Industncs
“Contingent Load” means amount payable by the Unit Holder on cedempiaon o,

Commerci
ndh

Units at actual basis as specified in the Offering Document. Any such amount would
be treated as part of the Trust Property.

“Custodian” means a Bank. a Depository or an Investment Finance Company
licensed under the Regulations, which may be appointed by the Trustee with the
consent of the Management Company to hold and protect the Trust Property or any
part thereof as custodian on behalf of the Trustee; and shall also include the Trustee

itself if it provides custodial services for the Fund.

“Cut Off Timings” means day time for dealing in Units of the Fund. The Details
of Cut-off Time will be prescribed in Offering Document of the Fund.

“Dealing Day” means that Business Day on which Units will be available for
dealing (purchase, redemption, transfer, switching etc.). The cut-off timings for
issuance, redemption, and conversion etc. of units of the Investment Plan(s) will be
as defined in the Offering Documents on all Dealing Days. Provided that the
Management Company may with the prior written consent of the Trustee and upon
giving not less than seven days’ notice in a widely circulated newspaper in Pakistan
declare any particular Business Day(s) not to be a Dealing Day(s).

“Distribution Account” means the Shari’ah compliant Bank Account (which may
be a current, saving or deposit account) maintained separately for each Investment
Plan by the Trustee with a Bank as directed by the Management Company in which
the amount required for distribution of income to the Unit Holder(s) of the pertinent
Investment Plan may be transferred. Income or profit, if any, mcluding those
accruing on unclaimed dividends, in this account shall be transferred to the main
account of the Investment Plan from fime to time, as part of the Trust Property of
the pertinent Investment Plan for thg/kenefit of the Unit Holder(s) of that Investment
Plan.

eans a company/ firm appointed by the
the Trustee for performing any orall of
slude the Management Compan} itself,

anicular transaction or dealing all
Jges. bank Lharges transfer fees,

“Duties and Charges”,
stamp and other duticg
registration fees and A

bemme or may be payable in respect of or prior to or upon the oceasion of the

transaction or dealing in respect of which such duties and charges are payable, but |

do not include the remuneration payable to the Distribution Company or any

commission payable to agents on sales and redemption of Units or any commission -

charges or costs which may have been taken into account in ascertaining the Net
Asset Value.

=

“Financial Institution” carries the same meaning as defined under the Companies

| Act2017.

“Formation Cost” means preliminary expenses relating to regulatory and
registration fees of the Scheme. flotation expenses of the Scheme, expenses relating
to authonzatmn of the ‘Sgheme cxecutwn and rcg1stratmn of Thc Constlruuve

]
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27.26

2727

27.28

27.29

27.30

2731

27.32

27.33

27.34

\? Plan(s) by the number of Unit(s) outstanding for such Investment Plan. S

5 “Life of Plan” means tenure of the Plan. The Life of the Plan will start from the

Document, announcements describing the Scheme and al[ othe .
until the end of the Initial Period. Registratien No. Z'/ 4

Date caue %Cﬁz‘?@
“Force Majeure” means any occurrence or circumstanc or element w ich defa
or prevents performance of any of the terms and conditions of this Trust Deed gy
obligations of the Management Company or the Trustee jand shiudb itehede mqt(,ust}
limited to any circumstance or element that cannot He saSORARIY, FoftigHed e
predicted, avoided or overcome by any party hereto and which ecurswalter: thear
execution of this Trust Deed and makes the performance of the Trust Deed in whole
or in part impossible or impracticable or delays the performance. including but not
limited to any situation where performance is impossible without unreasonable
expenditure. Such circumstances include but are not limited to floods. fires,
droughts, typhoons, earthquakes and other acts of God and other unavoidable or
unpredictable elements beyond reasonable control, such as war (declared or
undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots,
turmoil. civil commotion, any act or omission of a governmental authority, failure
of communication system, hacking of computer system and transmissions by
unscrupulous persons, closure of stock exchanges. banks or financial institutions,
freezing of economic activities and other macro-economic factors. etc.

Front-end Load” means the Sales Load which may be included in the Offer Price
of the Units, as defined in Offering Document.

Fund” or “Scheme” or “Trust” or “Unit Trust” or “ALHGSF” means Alhamra
Government Securities Fund.

“Haram Income” means any income prohibited by the Shariah

“Holder” or “Unit Holder” means the investor for the time being entered in the
Register as owner(s) of a Unit(s) or fraction(s) of Investment Plans. thereof
including investors jointly so registered pursuant to the provisions of this Trust Deed
and supplemental hereto.

“Initial Period” means Initial Fund Offer Period.

“Investment Plan(s)” mean(s) appgdyed Investment Plan(s) offered under the
Scheme. Each Investment Plan shal ¢st only in permissible asset classes and/or
other instruments/ authorized invegtaient\as approved by the Commission. Details

L psed in the Offering Document of the

Scheme.

)
£)
5\

“Initial Price” means the pece
determined by the Manage

on\the first day of the Initial Period
petioned in the Offer Document.

“Investment” means nt forming part of the Trust
Property.

“Investment Faci ﬁtﬂ%}ﬁl geans an inq_:livid};al, ﬁrm
corporate or other Company to identify, solicit

and assist investors in investing in the Investment Plans under the Scheme. The
Management Company shall compensate the Investment Facilitators/Sales Agents.

close of the Subscription Period till the maturity of the Plan.

“NAYV of Investment Plan™ means per Unit Value of the pertinent Investment Plan
being offered under the Fund arrived at by dividing the Net Assets of the Investment

“Net Assets of the Investment Plan”, means the excess of assets over liabilities of

a pertinent Investment Plan being offered under the Fund, such excess being

caleulated in accordance with the Regulations. The NAV of gach Invest
(‘\.




shall be announced on each Dealing Day as per the direction of the Commission

from time to time.
Registration Nom%z,&m

27.38 “Net Assets of the Scheme”, means the excess of ass%tgqqr_m@c_
Investment Plans combined together, such excess being [calculated in acco
with the Regulations.

@ F T mma
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Assistant Qffector (Trust] |
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2739 “Net Realizable Value” means thc? proceeds paid to the UBIBW#&S' nfipletion oo
of Life of Plan as defined under investment policy of the respective dnvestment:
Plan(s) in the Offering Document of the Fund.,

27.40 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the
purchase of one Unit of the Plan. Such price is to be determined in accordance with
Clause 12.2 of this Trust Deed.

27.41 “Offering Document” means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy, unit
structure(s) and all other information in respect of the Unit Trust and the plans, as
required by the Rules and Regulations and is circulated to invite offers by the public
to invest in the plan, and includes any Supplementary Offering Document.

27.42 “QOn-line” means transactions through electronic data-interchange whether real time
transactions or otherwise, which may be through the internet, intranet networks and
the like.

2743 “Par Value” means the face value of a Unit i.e. Rs. 100/ or such other amount
determined by the Management Company from time to time and disclosed in the
Offering Document of the Trust.

27.44 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s)
upon redemption of that Unit, such amount to be determined pursuant to Clause 12.3
of this Trust Deed.

2745 “Register” means the Register of/the Unit Holder(s) kept pursuant to the

Regulations and this Trust Deed.

27.46 “Registrar Functions” means thg fd mavwith regard to:

eeping a record of change of

er(s):
it Mddder(s):

d) canceling oldl Cotifitits oilbedBiplico i e platement thereof:

a) maintaining the Regjsis

b) issuing account stg

¢) processing of applications for issue, redemption. transfer and transmission l-. ¢
of Units, recording of pledges, liens and changes in the data with regard to- = —
the Unit Holder(s):

f) issuing and dispatching of Certificates:

g) Dispatching income distribution warrants, and bank transfer intimation an(
distributing bonus Units or partly both and allocating Units to Holders on -
re-investment of dividends; and =

h) Maintaining record of lien/pledge/charge on units, transfer/switching of
units, Zakat.

27.47 “Regulations” mean Non-Banking Finance Companies and Notifigd
i

44::?)7/“\
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Regulations, 2008 as amended from time to time,
i ' Registration NOK&WM

27.48 “Rules” mean Non-Banking Finance Companies (Estaltishigent gﬁﬁ_ f it
Rules, 2003 or as amended from time to time.

27.49 “Sales Load” includes the Front-end and Back-end load$ and afypsooessgfe
or commission (excluding Duties and Charges) not exceedipg ihirée Bitcenyon e
Net Asset Value or as may be allowed under the Regulatipns, whichmzybeincluded
in the Offer Price of all or certain class of Units or deducted from the Net Assct
Value in order to determine the Redemption Price of certain classes of units.

2750 “SECP” or “Commission” means Securities and Exchange Commission of
Pakistan established under Securities and Exchange Commission of Pakistan Act,
1997 and shall include its successor.

2751 “Stock Exchange” means a Stock Exchange registered under the Securities Act,
2015.

2752 “Supplemental Deed” means a deed supplemental to this Trust Deed, executed by
the Management Company and the Trustee, after seeking approval of the SECP, to
modify, add to, alter and amend or amend and restate the provisions of this Trust
Deed or any other Supplemental Deed in such manner and to such extent as may be
considered expedient for all purposes, which shall be consolidated, read and
construed together with this Trust Deed.

27.53 “Supplementary Offering Document™ means a document issued to modify, add
to, alter and amend, amend and restate or to make any other amendment to the
Offering Document in such manner and to such extent as considered expedient for
all purposes by the Management Company, with the consent of the Trustee. after
seeking approval of the SECP. and the same shall be consolidated. read and
construed together with the Offering Document.

2754 “Transaction Costs” means the costs incurred or estimated by the Management
Company to cover the costs (such gg) but not restricted to. brokerage, Trustee
charges, taxes or levies on transactiofs, ei¢.) related to the investing or disinvesting

ecessitated by creation or cancellation of

pich costs may be added to the NAV of
the Investment Plans to which Al % By be applicable for determining the
deducted from the NAV of the said

Investment Plan to which /the dybe applicable in determining the

Redemption (Repurchase) Btige

A
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27.55 “Transfer Agent” meg
Company shall appoi

g Bank that the Management
s\ functions. The Management

27.56 “Trust Deed” or “Deed f ee-e dbetween the Management
Company and the Trustee along with all the exhibits appended hereto and includes
any supplemental Trust Deed.

27.57 “Trust Property under Investment Plan” means the aggregate proceeds of allt
units of the pertinent Investment Plan issued from time to time after deducting Duties
and Charges. and after deducting there from any applicable Front-end Load and |
ineludes Investment and all income, profit and other benefits arising wherefrom and |
all cash. bank balances and other assets and property of every description from the
time being held or deemed to be held upon trust by the Trustee for the benefit of the
Unit Holder(s) of the pertinent Investment Plan, pursuant to this Deed. but does not b -
include any amount available for distribution in the Distribution Account. However, s
Contingent Load and any profit on the Distribution Account of the Investment Plans

shall also form part of the Fund Property of Investment Plan.

27.58 “Unit” means one undivided share in the Trust, and where the

A CL
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a fraction thereof,

<7732}

Registratien NQKB
» DL

3759 “Zakat™ has the same meaning as in Zakat and Ushr §) dmarce ﬁm[
](}ED} ..ﬂl.‘ s=mm

Words and expressions used but not defined herein shall have the rg‘gq,y!i;pﬂ L
them in the Rules and Regulations. Words importing persons ipcludeeor i A mlEsan
importing the masculine gender include the feminine gender wBHIE idhANe, bR
include plural and words “written” or “in writing” incodeprimTE, CIErTvITS,
lithography or other means of visible reproduction.

N WITNESS WHEREOF, this Trust Deed of Alhamra Government Securities Fund has
heen executed on the day and year first written above.

The Common Seal of MCB Investmlent Management Limited, was hereunto affixed on
in the presence of. - —_——

o $ '

= o - i

1) S:Emﬁ/’[ﬁﬁ "'f‘ -
Name: Khawaja Khalil Shah :

CNIC: 35202-0642131-3
Designation; Chief Executive Officer |

Seal:

The Common Seal of Central Depository Company of Pakistan Limited was hereunto

affixed on in the presence oft

Seal: _ (2} Signature;
Name: - .. - ﬁ,{xﬁuﬁ 7l
e & 211 e trafcr -1848¢
-*-::—'-* Designation: - s
s - '/-‘-‘“I.f-ef G}D -
WITNESSES |
G

1 Q@' {itget.
Name:ﬂwﬂ& J“WW LR I §r',|’,r;.ﬂ_f3.,-3_-¢-.. r"ia:rm{z:

b o -~ -
) _‘-,;S_sp.’:‘ﬁ_s
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ANNEXURE “A”

‘@
SECP
SECHLRD/LD2VAMSMCBAHSIL2022 Islamabad. November 16, 2023

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
LICENSING & REGISTRATION DIVISION
LICENSING DEPARTMENT

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

I'he Securities and Exchange Commission of Pakistan, having considered the application for the grant
of license to carry out Asset Management Services submitted by MCB Investment Management
Limited under rule 5 of the Non-Banking Finance Companies { Establishument and Regulation) Rules,
2003 (the “Rules™), and being satisfied that it would be in the public interest so 1o do. in exercise of
powers conferred by sub-rule (%) of rule 5 of the Rules, hereby issues revised license to MCR
Investment Management Limited to carry out Asset Management Services, owing 1o change of
name. subject to the conditions stated herein below or as may be prescribed or imposed hereafier:

(i) MCB Investment Management Limited shall comply with Part VIII of the Companies
Ordinance, 1984, the Companies Act, 2017, the Securities Act. 2015, the Rules. the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (as amended or replaced)
and any directives, girculars, codes, notifications and guidelines issued by the Commission;

(i)  MCB Investment Management Limited shall submit annual, half vearly, quarterly or such
other reponts as specified in the applicable laws; and

(it} This license 1s valid for a period of three vears w.e.f. August 20, 2022, and shall be renewable
every three years as specified i

{Najia Ubaid)
Head of Depanment/Additional Director
Licensing Depariment
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
LICENSING & REGISTRATION DIVISION
LICENSING DEPARTMENT

SECP

SECP/LRDALDZIIAS/MCBAHSIL2022 Islamabad, November (£, 2023

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the grant
of license to carry out Investment Advisory Services submitled by MOB Investment Management
Limited under rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules.
2003 (the “Rules”). and being satisfied that it would be in the public interest so to do. in exercise of
powers conferred by sub-rule (9) of rule 5 of the Rules, hereby issues revised license o MCB
Investment Management Limited to carry out Investment Advisory Services, owing 1o change of
name, subject 1o the conditions stated herein below or as may be prescribed or imposed hercafier:

(i)  MCB Investment Management Limited shall comply with Pant VI of the Companies
Ordinance, 1984, the Companies Act, 2017, the Securities Act, 2015, the Rules, the Non-
Banking Finance Companics and Notified Entities Regulations, 2008 (as amended or replaced)
andd any directives, circulars, codes, notifications and guidelines issued by the Commission;

{ii)  MCB Investment Management Limited shall submit annual, half vearly, quarterly or such
other reports as specified in the applicable laws; and

{ini) Ihis license is valid for a period of three vears w.e.T. August 20, 2022, and shall be rencwabie
every three vears as specified in the Rules,

—
[

0!

A
(Najia Ubaid)
Head of Depanment/ Additional Director
Licensing Department
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ANNEXURE ‘B’

.';.t ’i SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
4 ] SPECIALIZED COMPANIES DIVISION
FUND MANAGEMENT DEPARTMENT &

e — — E———

No scm‘wcw;n«ssmozz!’}.{.Q 0 - W December 28, 2023

Subject: Prineipl | for registration of Trust Deed af Al Hamra Gevernment Securities Fund

Dear Sir

| am directed to refer to your submission dated December 22%, 2023 subscquent to earbier
correspondence wherein the drafi trust deed of Al Hamra Government Securitles Fund {the "Fund”) to be
executed between MCB Investment Management Limited (the "Management Company™| and Central
Depository Company of Pakistan Limited (the “Trustee”) has been submitted for review and approval

2 In this regard, the Securities and Exchange Commission of Pakistan is pleased to convey 15 principle
approval for registration of trust deed of the proposed fund under the Sindh Trusts Act, 2020 in terms of
Regulation 44{3) of the Non-Banking Finance Companies and Notified Entities Regulations, 2008

£ The principle approval on the draft trust deed i without prejudice to the conditions and the
requirements stipulated in the leense issued in faver of the Management Company, the Non- Banking Finance
Companies [Establishment & Regulation) Rules, 2003 and Non-Banking Finance Companies and Notified
Entities Regulations, 2008

Sincerely

_)\. :/:hn -\II-; *

Sabafiatul Ain
Additional Joint Director

f Executive Officer
positary Company of Pakistan Limited,
99.8, Block ‘B, 5.M.CH.5

Ce: Assistant Diractor,
Dhrectorate of Indusiries,
Trust Wing, 2™ Floor,
State Life Building No
Near Zainab Market,
Karachi

NIC Bullding, Snnah Avenue, Blue Area, llamabad
DD B55-9195172







ANNEXURE ‘D’

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

COC Rause, 99-8, Block B

SMUCHS, Main Shahra-a-

Harachi - 74400, Pakist
2213111
2-37) 34326021 - 23
LRRL: veww edepakbstan com
Ermail: info@cdcpak.com

adsal

CDC/T&C-5 IVDHO408/2023
Cetober 17,2023

Mr. Mubhammad Sagib Saleem

Chief Excoutive Officer

MCOB Investment Management Limited
2" Floor, Adamjee House,

L1 Chundreigar Rosad,

Karschi.

Brear Sir,

CONSENT TO ACT AS TRUSTEE

Wi reler 10 your letter dated October 13, 2023 on the captioned subject, we would like to show
our simeere grtitude for preferring Central Depository Commpany of Pakistan Limited as a
Feustee for Alhwmra Government Securities Fand. While valuing the trust-and confidence you
have placed on us, we desire 1o build a long-tenn relationship with vou and herehy confirm our
ingmess o act as trustee of the said Fund,

W

We look forward o provide vou with the besiyhosible service,

JUrS Iruly
o

=il /
y/

Atigur Rehman

Head of Depariment
I'rusiee & Custedial Services
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