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This TRUST DEED is made and entered into st Karachi. on this day of 2026.

1. Name of the Scheme:

ALHAMRA ISLAMIC CASH FUN

MCB Investment Management Limited a public limitéd company incorporated in Pakistan unde
Companies Ordinance, 1984, now Companies Act, 2017 and licensed under Non-Bankinig] FSiidie
Companies (Establishment and Regulation) Rul (hereinafter referred to as the “Rulesg
expression shall include any amendments the : 1k i h

Exchange Limited and having its regi




Karuachi, I:-'Ikismn {:hunﬁnallur called the "'M-m_lgnmun: Lumpmv which cxpression where the coniext so
permits shall include its successors in interest and assigns) of the one part;

AND Registration No R ST
Date -...._.,_l__'
Central Depository Company of Pakistan Limited, ajpublic limited
under the erstwhile Companies Ordinance, 1984, now ompanlu Act, and registered under Non-
Banking Finance Companies and Notified Entities gulatians, 200"
“Regulntions™), having its office at CDC House, 99-B, Blotk B, SMCHS,
(hereinafter called the "Trustee or CDC™ which expression o6
successors in interest and assigns) of the other Part.

include its

WITNESSETH:

A. The Management Company holding a valid license by the Securities and Exchange Commission of Pakistan
(hereinafter referred to as the “SECP™) as an Management Company pursuant to the Rules which
expression shall include any amendments thereto and substitutions thereof for the purpose of undertaking
asset managemenl services, under License No. SECP/LRD/LD/21/AMCW/MCBAHSIL/2025 dated June
30nh, 2025 attached hereto as Annexure “A™,

B. The Management Company has been granted an in principle approval by SECP vide its letier bearing
reference No. SCDVAMCW/AICF/2025/173 dated December 18, 2025 attached herewith as Annexure “B"
to register a trust deed for constituting the Trust under the name and title of “Alhamra Islamic Cagh Fund”
(hereinafter referred to as “the Scheme™ or “the Trust™ or “the Unit Trust™ or “the Fund™) and 1o register
this Trust Deed (“the Deed™ under the [Sindh Trusts Act, 2020 (as amended vide Sindh Trusts
(Amendment) Act, 2021)] and in term of Regulation 44 (3) of the Regulations and pending registration of
the Trust as & notified entity under Section 282CA/ of the Ordinance and under Regulation 44 of the
Regulations for the establishment and operation of e Tt in accordance with the provisions of the Rules

and Regulations and the Trust Deed; SA L

& W
C. The Management Company has nominated o npoirked: 'Central Depository Company of Pakistan
Lifnited s Trustee of the Scheme, Cmn(ﬁ asitory\Company of Pakistan Limited is a registered
Trustee under regulation 40B of the F T!‘:Cm ository Company of Pakistan Limited/
through letter No. CDC/T&C-S IVDH/0$ ﬂ , 2025 has given its consent to rci as
Trusiee as per Annexure “C" and Eeple upﬁ Mgt ypon the terms and conditions herein
contmined. The Trustee further issued: ;ﬁnuntlh:rwuﬁm & ® e registration of this Deed vide its
letter No. - CDCJ‘I‘&C-SIUDI-H]DZ’ 125 dated November 20, 20 ded herewith as Annexure *D",

[T0%ATE BF mOiTaes | (UURERSE

D. The Management Cnmmyhulppuim harinh Stpervisory Board-mmder Chairmanship of Mufti Tagi

Usmani-as Shariah Advisor and the Shariah Advisor has duly reviewed this Deed and has issued its opinion
in accordance with the Sharinh Govemance Regulations, 2023

E. The SECP has issued NOC in favor of Central Depository Company of Pakistan Limited for trust
registration with under the [Sindh Trusts (Amendment) Act, 2021] Section of the act; 2(u-i) vide

F. Directorate of Industries and Commerce Sindh has issued a certificate of registration of the Trust under
Sindh Trust Act 2020 bearing reference No. upon registration of the Trust under Sindh
Trust Act 2020,

G. The Scheme shall be regulated by the SECP under the relevant Rules and Reg

d. Strocture of the Scheme:
i.  The Scheme offers investment in various investment avenues under
Compliant Money Market Scheme.

it.  The Fund will be launched as perpetual and may continue to receive subscriptions on perpetual
basis.

iii.  The allocation of investments will be governed by its own investment policy and objective which
will be disclosed in the Offering Document of the Scheme.

iv.  The Scheme may have s El'l_il types which will rank pari passu.

- )
g




Y.

The minitmum size of the Scheme shall be of such amount as specified by the Commission and
disclosed in the Offering Document

_ 5.  Investment of Trust Property and Exposure Limits{ Rogistration Nu%@‘

ﬂ-‘lll'!‘- ----- -Jg E?:-:..E‘EE—«.

5.1 Investment Objective:

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations, directives issued by
SECP and guidelines of the Shariah Supervisory Board and shall be specified in the Offering Document. The
Fund shall invest only in authorized investments as disclosed in the Offering Document and approved by the
Commission. Details of investment avenues shall be disclosed in the Offering Document.

5.3 Investment and Exposure Limits:

The Trust Property shall be invested by the Trustee from time to time as directed by the Management
Company subject to the provisions of Rules, Regulations, directives and guidelines of the Shariah
Supervisory Board issued thereunder and the Offering Document,

54 Investment Restrictions:
The details of restrictions on the investment of the deposited’ trust property and any exception granted to
such investment restrictions are mentioned in the Offering Document in line with the applicable Rules,
Regulations, guidelines provided by Shariah Supervisory Board and directives issued by the SECP

5.5 Shariah Compliant Financing Arrangements/ Restrictions or any other Restrictions:

§.5.1

552

553

554

55.5

6. Fees and Charges:

Subject 10 any stutulory requirements for ‘h‘mhﬁngin force and to the terms and conditions
herein contained, the Management Comnpe behalf of the scheme may armnge shariah
compliant financing for sccount of the Fupl| wilh the approval of the Trustee and the Shariah
Advisor, ftumSIunthmpltlﬂl mig¢ Banking Windows of commercial banks,
Islamic financial institutions, nop‘ba atich companies or such other companies as
specified by the Commission from \ Thig shariah compliam financing. however,
shall not be resorted to, exce fnrmng.yuth: slictoption requests and shall be repayable
within a period of ninety days hadi'pot exceed fifteen per cent of the Net
Asset of the Fund and h other limit as specified by the
Commission. mecinl gemen de under the Islamic Modes of
finance and with the appro /

-y

ety

it FIT 3 LOutTERSE
'Ihuclurgnmtbltmmyhlnk.nm-hmkhg ance companies or Islamic financial
institution against financings on account of the Fund as permissible under Clause 5.5.1 above,
shall not be higher than the normal prevailing bank charges or normal market rates.

ik OF i

Neither the Trustee, nor the Management Company shall be required Lo issue any guarantee or
provide security over their own assets for securing financings from Shariah Compliant Banks,
Islamic Banking windows of commercial banks and Islamic financial hmimm The Trustee

any part of the Trust Property of the Fund. e

Neither the Trustee nor the Management Company shall incur any liability by reason of any
loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any depletion in the
Net Asset Value that may result from any financing arrangement made hereunder in good Ffaith.




6.1 Maximum percentage of the Charge Payable by the investor on subscription, redemption and
conversion of units
Charges payable by unitholders with respect to subscription, redemption, transfer and conversion of

units will be disclosed in the offering document in line with the applicable regulatory framework.
6.2 Remuneration of the Management Company and Its Agents:

6.2.1 The Management Campany shall be enllllud t prescribe and receive maximum remunéeration

up to the maximum rate of rem and directives
issued thereunder.
622 The remuneration shall begin o od of the Fund

as specified in the Offering Doc

623 Such remuneration shall be paid :hﬁmmpnm ', inju;qm per regulntory
framework and shall be disclosed i ﬂnnﬂnfngdnmumﬂt.

6.24 In consideration of the foregoing and save as aforesaid the Management Company shall be
responsible for the payment of all expenses incurred by the Management Company from time
to time in connection with its responsibilities as Management Company of the Trust. The
Management Company shall not make amy charge against the Unit Holder(s) or against the
Trust Property or against the Distribution Account for its services or for its expenses, excepl
such expenses as are expressly authorized under the provisions of the Regulations and
directives issued there under and this Deed to be pavable out of Trust Property,

625 The Management Company shall bear all expenditures in respect of its secretarinl and office
spuce and professionnl management, including all accounting and administrative services
provided in sccordance with the provisionseof this Deed.

ment Company, agreed to by the Trustee and
potice to the unit holders as per regulatory

Hag document. However, any decrease in
‘X require such notice.

6.2.6 Any increase in the remuneration of
approved by the Commission shall re

6.3 Remuncration of Trustee and Its Agents: f. ;.'-"‘

63.1 The Trustee shall be entitled fo nhpén quhof the Trust Property determined
muncnrdlrmemlhlliﬂﬂ‘r shiyft Begin to accrue from the close of
Initial Period. /

£ = IURaIE DR HOULIMES & COpIERCE

632 Suchmmhﬁdlhmﬂthmmmwwmwlmmmmdﬂm
be disclosed in the offering document.

6.3.3  In consideration of the foregoing and save as aforesaid the Trustee shall be responsible for the
payment of all expenses incurred by the Trustee from time to time in connection with its duties
as Trustee of the Trust. The Trustee shall not make any charge aguinst the Holders or against
the Trust Property or against the Distribution Account for their services or for their expenses,
except such expenses ns are expressly authorized 10 be paid out of the Trust Property under the
provisions of the Regulations and the Constitutive Documents.

Any increase in the remuneration of the Trustee as disclosed in the c
Management Company shall require the approval of the Commiss ;l
holders as required under applicable regulutory framework and| siso

document, However, any decrease in remuneration of the Trustee approval.

6.4 Formation Cost and its Treatment
64.1 The Formation Cost of the Fund and its amortization shall not r.fmmd l‘hc hmil specified in the
Regulations or circular or any directive of the Commission which shall also be disclosed in the offering
document. In case of Independently lsunched Fund, formation cost shall be applied proportionately to

the Fund.

642  The Formation Cost shall be reported by the Maring
their break-up under separate heads, as soon géil
scheme is completed. = C




643 Formation cost shall be charged to the Fund which shall launch from time to time and shall not exceed
such limits as specified in the Regulation or directives issued thereunder.

- 6.5 Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued there under shall be
charged 1o and borne by the Trust and shall be specified in the Offering Docuipent.,

SECTRONN 57 =-a36?.~.hlsal=~14. o
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7. Governing Law and Jurisdiction:

7.1 This Trust Deed shall be subject to and gove
Ordinance, 1984, Companies Act, 2017, _ e Comp b
Regulation) Rules, 2003, Non-Banking Finarce Companios-ant od-Enusies-Relulations, 2008,
Sharish Governance Regulations, 2023 (SGR 2ﬂ13] Sindh Trust Hﬂl. mn [Smdh Trust Act, 2020 (
a5 amended vide Sindh Trusts (Amended) Act, 2021)] any directives or circulars issued by the
Commission and all applicable laws and regulations us amended or replaced from time to time. Where
any Rules or Regulations are amended, any directives are issued or any relaxation or exemption is
allowed by Commission it shall be deemed for all purposes whatsoever that all the provisions required
1o be contained in a trust deed pursuant to such amendments, directive, relaxation or exemption shall
be deemed to have been incorporated in this Trust Deed without requiring any modification unless
specifically required by the Commission, in the event of any conflict between this Trust Deed and the
provisions of the Rules Regulations, directives, circulars, the latter shall supersede and prevail over
the provisions contained in this Trust Deed.

7.2 All investments of the Trust property of the scheme shall be in accordance with the Shariah as per the
guidelines provided by the Shariah Advisor or Applicable Shariah regulatory provisions of SGR 2023
and any other regulations of SECP issued from fitne to time. The Fund shall be subject to the rules and
regulations of the State Bank of Pakistan P with regard to the foreign Investments made
by the Fund and also with regard to investméns v be made in the Fund from outside Pakistan.

b

accounts that may be opened by the Tru hr O i other/foreign countries on the instructions
of the Management Company muy becgmeAubject th the\Jaws of such countries. Foreign investments
2 ' delinds of the Shariah Advisor.

7.3 Subject to the Clause 3| hereafier, bpp
se, cach party, irhchdhgtllcl.lrm Hc
Cnumul(lmch: Jr_.

ent Company and the Trustee inter
1o the exclusive jurisdiction of the

J,l'. moassipasan b ipey iﬁd{}hlrrrq.

8. Declaration of Trust ¢ el \

8.1 Amount received from Pre-IPO Investors of the Fund shall be held by the Trustee in the capacity of
custodian and such amount including any accretion/ profit thereon shall be the right of those investors
who invested such amount till the time of IPOVIOP. The Trust Property shall only constitute from the
date of IPO/IOP and prior to that the Trustee shall only act as a custodian for Pre-1PO investments in
the Fund. Hence, any investment received during Pre-1PO period shall be remain under custody of the
Trustee.

8.2 It is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that froy
be vested in the Trustee upon trust for the benefit of the Unit Holder(s) &f ¢
interest among the unitholders shall rnk pari passu inter se, according to th
by each Unit Holder in the Fund,

0 f‘l.fnns held

b) The Fund will have separate asset class nccording to the approved Fund lsunched from time to
time and all investmen! assets shall be kept separately for the Fund.

ThTmﬂﬁupmiyuhﬂlhrmmndwdhimﬁmummtimtbvﬂmen by




conditions (if any) which may be fmposed by the SECP and Sharinh Advisor from lime o time;
and

d) The Management Company shall establish, manage, operate and administer the Fund in
accordance with the Rules, Regulations, any directive or circular as issued or amended by SECP
from time to time or Shariah Regulatory Provision, th'tsﬂmdmdth:ﬂlfuing Document.

9.1 Deed Binding on Each Unit Holder:

The terms and conditions of this Trust Deed js amedded; as petighe
from time to time shall be binding on each Uit Holder. 35 if
shall be bound by its provisions and shall be deemed 1 d I

the Management Company to do as rnquimlﬂ!’thmn hy the wrmsufthis Deed and the Regulations.

9.2 Unit Holder(s) Not Liable to Make Further Payments:

No Unit Holder(s) shall be liable to make any further contributions 1o the Fund once Unit Holder has
paid the purchase price of the Units in full as specified in the Offering Document and no further lability
shall be imposed on wny Unit Holder in respect of the Units held.

93 Units to Rank Pari Passu:

All Units and fractions of the Fund thereof represent an undivided share and shall rank pan passu
according to the number of Units held by each Unit Hnld:r of the Fund, including as to the rights of
the Unit Holder(s) in the Net Assets, eamings and the gédgipt of the dividends and distributions of the
Fund. Each Unit Holder has a beneficial interest in property of the Fund proportionate to the
Units and fractions of the Fund held by such Unit shall have such rights as are set out in
this Trust Deed and the Offering Document.

9.4 Trustee Report to Unit Holders:

The Trustee shall issue periodic reports 76:! ¢ with the applicable laws and
regulations. Ny

DEECITAATE OF MDSTRTS & CAIRERTE

10. Role of the Management Company:

‘-—-'I—

10.1 The Managemen! Company shall manage, operate and administer the Scheme in accordance
with the Rules, Regulations, guidelines issued by Shariah Advisor, directives and circulars issued
by SECP, and this Deed and the Offering Document.

102 The Management Company has the primary responsibility of maintaining all investor records,
The Management Company may perform the Registrar Functions itsell or may appoint another
Company to perform such functions on its behalf. Moreover, the Management Company shall
provide the Trustee unhindered access to all records relating to the Scheme.

10.3 The Management Company may from time to time, with the consent of the Trustee, form
procedures for conducting the business of the Trust or in respect of any other matter incidental
thereto; provided that such procedures are not inconsistent with the provisions of the Rules and
the Regulations any directives; circulars and guidelines issved by SECP and this Deed,

10.4 The Management Company shall be responsible to facilitate inyestiments and disinvestments by
investors in the Fund and to make adequate arrangemgnis” i <Jons
applications in this regard.

The Management Company, shall from time to time und

10.5

10,6




10.7

108

10.9

10.10

10.11

10.12

10:13

10.14

10015

10,16

11. Role of the Trustee

111

11.2 The Trustee shall nominate one or more of its officers to act us authorized persons for g

Investment Facilitalors 1o assist it in prmnoling sales of Units, An updated list of Distributors
and Investment Facilitators appointed by Mu ; a0 de available at all
times on the website of the AMC. 3

ﬂ}.—_-’!ﬁ}'ﬁ...--
except such | I:uln;q.r as may be

fﬂrmymnrmhaimurthe prhs: mﬂigmmur

mmumuwuufﬂwmmmmMmem Il'lh-lnymm it becomes
impossible or impracticable to carry out the provisions of this Deed and the Offering Document,
the Management Company shall not be under any liability thereof or thereby and it shall not
incur any linbility by reason of any error of law or any matter or thing done or suffered or omitted
10 be done in good faith hereunder.

The Management Company shall nominate and notify to the Trustee one or more of its officer(s)
to act as authorized persons for interacting with and giving instructions to the Trustee. Any
instruction or notice given by such authorized persons shall be deemed to be the instruction or
notice given by the Management Company. Any change in such authorized persons shall
promptly be notified to the Trustee.

The Management Company shall, from time to time, advise the Trustee of any seftlement
instructions relating to any transactions entered into by it on behalf of the Trust. The
Management Company shall ensure that settlement instructions are given promptly afier entering
into the transaction 50 as to facilitale timely settlement.

The Management Company shall provige the Trusice with regular reports indicating profit
income and other forms of income or Anflogs, relating to the investments that are due to be
received.

The Management Company may, ssary for the protection of Trust Property
or safeguarding the interest of thé old quest the Trustee to institute or defend any
suit, proceeding, arbitration or gty d mpargte or shareholders” action in respect of the
Trust Property or any part thereold : -

A the location of its official points for
sion, etc, of Units in the Offering

The Management Cmmplp{ o
acceptance of applications Tdr issuancs, redém
Document of the Scheme and-o

L
The Management Company shall ensure that all the designated points for acceptance of
applications for issuance, redemption, conversion, eic. of units of the Scheme have appropriate
date and time stamping mechanism for timely acknowledgement of the said applications.

The Management Company shall announce the Net Asset Value (NAV) of the Fund within such
time period and at such frequency as specified by Commission from time to time and shall
disclose such time period and frequency in the Offering Document.

The Management Company shall ensure ongoing Shariah complinnce and comply with the
conditions of the certification of Shariah and Sharish opinion compliance under the Sharish
Governance Regulations, 2023.

The Management Company shall develop a reporting mechapdip
Shariah issues to unit holders on regular basis as per Regulati
offering document.

The trustee shall perform its role as specified in the Rules, Regulations and directives, circulars
issued there under, this Deed and the Offering Document.

H»Tmﬂmsnmmmu . interacting with the Management Company. Any chang¥




11.3  The Trustee shall under prior intimation to the Management Company appoint, remove or replace
from time to time one or more bank(s) and/or other depository company(ies) etc. to det ns the
Custodian for holding and protecting the Trust Property and every part thereof and for generally
performing the custodial services at one or more locations and on such terms as the Trustee and
the Management Company may mutually agree and to be incorporated in custodial services
wun&mm.mmu:mumm 1o
itself is acting as a Custodian, ;

11.4 The Trustee shall be responsible for the
any of its dutics, as if these were its ©
loss in value of the Trust Property W
reckless act or omission of the Trustd

11.5 The Trustee shall exercise all due ¢ :
profecting the interests of the Unit Holder(s). The Trustee shall not be under any liability on
account of anything done o suffered by the Trust, if the Trustee had acted in good faith in
performance of its duties under this Trust Deed or in accordance with or pursuant to any request
of the Management Company provided it is not in conflict with the provisions of this Trust Deed
or the Rules and Regulations. Whenever pursuant to any provision of this Trust Deed, any
instruction, certificate, notice, direction or other communication is required to be given by the
Management Company, the Trustee may accept as sufficient evidence thereof:

a) & document signed or purparting to be signed on behalf of the Management Company by
any authorized representative(s) whose signature the Trustee is for the time being
authorized in writing by the Management Committee to accept; and

b) any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultption with each other shall be deemed 10 be
instructions from the authorized representdti

1 1.6 The Trustee shall not be liable for any loss caused { fhe/Eu or to the value of the Trust Property due
to any elements or circumstances of Force Majeurs

h similar investment of the same
Jigetto or compensate the Trust to the

BEiy thereof or thereby and it shall
e done or suffered or omilted

shall have an obligation to replace the lost v
class and issue together with all rights and e
extent of such loss, However, the
not incur any liability by reason of
1o be done in good faith hereunder, ;"-'

.F 13"‘“’***"':.:.“'*?“

II!MTrumﬂHmku:ulhhlcorWs Vi bierorthe Management Company
such information as the Management Company may reasonably require from time to time in respect of
the Trust Property and all other matters relating to the Trust.

11.9 The Trustee shall, if requested by Management Company or if it considers necessary for the protection
of Trust Property or safeguarding the interest of Unit Holder(s), institute or defend any suit, proceeding,
arbitration or inquiry or any corporate or sharcholders’ action in respect of the Trust Property or any
part thereof, with full powers lo sign, swear, verify and submit pleadings and affidavits, to file
documents, to give evidence, to appoint and remove counsel and 1o do all incidental sets, things and
deeds through the Trustee's authorized director(s) and officen(s). All cos e
(including legal fees) incurred in instituting or defending any such action 4h
and the Trustee shall be indemnified against all such costs, charges ang eXg
such indemnity shall be available in respect of any action taken against thi
or breach of its duties in connection with the Trust under this Deed or thig, RINES sl Bt g
the avoidance of doubt it is clarified that notwithstanding unything contain® [fithis Béed, the Trustee
and the Management Company shall not be liable in respect of any lom.cl Y ages or other
IilbilnmwhmrmﬁﬁdmmmthmnmﬁmmmtmmrMium
proceeding, arbitration or inquiry or corporate or sharcholders® action or otherwise howsoever and
(save as herein otherwise provided) all such losses, claims, damages and other liabilitics shall be borne
by the Trust,




under the Rules and Regulations and this Trust Deed nor shall the Trustee be liable for any sct or

omission of the Management Company nor for anything except for loss caused due to its willful acts

or omissions or gross negligence or that of its agents in relation to any custody of the Trust Property

: forming part of the Deposited Property. If for any reason it becomes impossible or impracticable to

- carry out the provisions of this Deed the Trustee shall not be l.mdcrlny Etlbilny ﬂnwl'wdmeby and
it shall not incur any liability by reason of agy emoco . t

omitted to be done in good faith hereunder,

1 1.11 The Trustee shall promptly forward to the
wpm:urmdncumuis!md hylhu' -

regulator, m:kmhmgnurmyuthﬂm AT

12. Trust Property

12.1  The dggregate proceeds of all Units issued from time to time by the Fund after deducting Duties
and Charges, Transsctions Costs and any applicable Sales Load, shall constitute part of the Trust
Property and includes the Investment and all income, profit and other benefits arising therefrom
and all cash, bank balances and other assets and property of every description for the time being
held or deemed to be held upon trust by the Trustee for the benefit of the Unit Holder(s) pursuant
to this Deed but does not include any amount payable to the Unit Holders of the Fund as
distribution. However, any profit eamed on the amount payable to the Unit Holders of the Fund
as distribution shall become part of the Trust Property of the Fund.

The property of the Fund shall always be held as separate property and in no way shall the assets
and liabilities of one Fund be commingled with any other Fund.

122  The income enmed On the investments of pre-IPO Invesiors in the Fund, if any, up to the start of
IPO may be paid to such investors on pro rata basis the date of investment cither in cash or
issue in the form of ndditional units of the Fund in an amount equal to the income earned,
as selected by such investors.

123 Shariah compliant bank accounts for the Fun

124 The Trust Property of the Fund shall initislly ¥e constitutid bt of the proceeds received from
investors till the time of Public Offering (P m
Transactions Costs and Front-end

12.5 hllwmcunﬂbymewﬁlﬂimniwmhl
payable out of the Trust Property. /.-

J TRELIGRATE OF WO0STRIS. A COIMIERLE

126  The Trustee shall take the Trust property of the Fund inlo its custody or under its control either
directly or through the Custodian and hold it in trust for the benefit of the Unit Holders of the Fund
in accordance with the provisions of the Regulations, applicable law, and this Deed, The Trust
Property of the Fund shall be held sepamely by the Trustee and the Trust Property of the Fund
collectively shall constitute the Trust Property of the Scheme. The Trust Property of the Fund shall
always be kept as a separate property and shall not be applied to make a loan or advance except in
connection with the normal business of the Fund,

12.7  Except as specifically provided in this Trust Deed, the Trust Property shall always be kept as
separate property free from any mortgages, charges, liens or any other encumbrances whatsoever
and the Trustee or the Custodian shall not, except for as directed by the Management Company ,
create oF purport to crente any mortgages, charges, liens or any nce whatsoever 10
secure any loan, gusrantee or any other obligation actual op assumed or
undertaken by the Trustee or the Custodian or any other

13. Voting Rights on Trust Property:

13.1 Al rights of voting attached to any Trust Property shall be exercidible by the Munngefe
Company on behalf of the Trustee and it shall be entitled to exercise the said rights in whyf
cansider 1o be in the best X Unit Holders and may refruin at its own discrerjph
ﬂwmmnl‘myvm / w Trustee or the Unit Holders shall not have a




interfere or complain,

13.2  The Trusiee shall upon written request by the Management Company and on account of the Trust
- Property, from time to time execute and deliver or cause w0 be executed or delivered to the

- Management Company or their nominees powers of attorneys or proxies authorizing such
asttomeys and proxies to vote, consent or otherwise act in respect of any investment in such form
and in favor of such persons as the Management Company may require in writing.

133  The phrase “rights of voting™ or the word “vote™ used in this clausc shall be deemed to include
not only & vote st a meeting but the right to elect or appoint directors. any consent o or approval
of any arrangement scheme or resolution or any alteration in or abandonment of any nights
attaching 10 any Investment and the right o requisition or join in & requisition to convene any
meeting or 1o give notice of any resolution or to circulate any stalement. The Management
Company shall keep record stating the reasons for casting the vote in fgvor or against any

resolution for u period of six (06) years. [ Ao s 16l "‘P""
IL m Gmmm D:I‘D ------- ‘ iﬂi ] }--‘h:“-ii-
14.1 All activities of the Fund shall mken in ce with the S Guidelines
provided by Shariah Supervisory or SWH‘ ’ Iiﬂﬁﬁm Regufptory Provisions
of SECP fisued from time to time. ' h r.;n_mm-m

142  The Management Company has appointed Sharish Supervisory Board who shall ensure on
going shariah compliance and shall advise the Management Compuny sccordingly.

143 The Sharish Supervisory Board shall be sppointed for a period mutually agreed between the
Management Company and such Shariah Supervisory Board, as disclosed in the Offering
Document and may be re-appointed on completion of his term.

144 The Management Company may terminale ils:ymnl with the Shariah Supervisory Board
and appoint a new Sharish Advisor undey/igtimation to the Trustee and SECP. Provided that
till the appointment of new Shariah Aduiser) the existing Shariah Adviser shall continue to
perform his duties. Provided fu Management Company shall inform the
Commission at least one month in ad

ge in the Sharinh Supervisory Board.
145 The Sharish Supervisory Board Shai;
(8) Provide Shariah \rlth role of Shariah advisor as specified

in the Sharinh Governance _ .
(b) Provide technical guidaute and supporC4#h vari of Shariah o as 1o enable the

{
E
E

SCTSRATE OF INOUSTRRS A COMMERTE

(¢) Recommend general investment guidelines consistent with the Sharish. Any verdict
issued by the Shariah Supervisory Board in respect of any Shariah related matter shall
be final and ncceptable to the Trustee, the Management Company, the Unit Holders and
other parties related with that matter.

(d) At the end of Annual Accounting Period, shall prepare Shariah Review Repon as per
Sﬂﬂlﬂﬂlndluhﬂlhtnbcmhﬂdmﬂwﬁndiﬁumu]mmmlpuctu-f
Sharinh Complinnce of the preceding year's operation ol i ]

Supervisory Board may, at the expense of the Fund,
investigation as may be necessary for the issuance of thg

{e) Co-ordinate with the Management Company in drawing apo
material documents including Constitutive Documents iy
Trust and to further provide technical guidance and suppecl (gL wfiou
Shariah, s0 as to enable the Management Company to mold the Unit Trust into a Riba
froe/Halal Avenue of investment.

(f) Do the research as appropriate for the purpose of screening of investments; The Shariah
Supervisory Board will then decide as 1o which criteria are relevant 1o be used in the




(2) Centify that all the provisions of the Constitutive Documents of the Fund and proposed
Investments to be made on account of the Fund are Shariah compliant with the
established critena.

(h) Ewvaluate and advise upon all new financial instruments as and when introduced for their
Shariah permissibility.

(i) Decide the methodology for caleulation of “Haram Income™. Determine percentage of
income and cash flows included in the income and cash flows of the companies in which
the Fund his invested from activities not in accordance with the principles of the Shariah,
and recommend to the Management Company the criteria for selecting the Charities
registered under relevant Pakistani laws

Hr[_]g:,:-. ATl gl f-ﬁﬂmg 15-‘-15
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15. Disclosure of transactions with Connected Persons:

Transaction with connected persons shall be in
issued by SECP and shall be specified in the Offerin

o [ Trust)
wladdb

S lallilihin 2

il 15

16. Valuation of Property and Pricing:

16.1 Valuation of Assets & Liabilities and Net Asset Value of the Fund:
The method for determining the value of the assets and labilities and the Net Asset Value
would be as specified in the Regulations and the directives issued thereunder by the
Commission; from time 1o time.

16.2 Determination of Purchase (Offer) Price:

a) During the Initial Public Offering, the Units of
announced by Management Company.

After the Initial Offfer, the Offer Pn:r.- for
to time as specified in the Regulat 1ives . thereunder and the Offering:
Dummh.mﬂd?:rprhcihlllbt inoyhced b Management Company for every
Dealing Day through its website and MUP y

b) The Management Company may . wyses'of Units with different levels
of Sales Load, as specified in ( ing D 1 3

/-
17.  Determination of Redemption Price /

f USETTORATE 0F MOUSTHES & [AMOIRIE
During the Initial Period, the Units mnmhm.mmm

Price of units of the Fund shall be calculated and announced by the Management Company for every
Dealing Diay as specified in the Regulations, directives issued there under and the Offering Documents.

18. Dealing in Units, lssunance of Certificates, Suspension and Deferral of Dealing
18.1 Dealings in Units and Issuance of Certificates
a) Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of

certificates shall be carried oul in accordance with the requirements of Rules, Regulntions
and directives issued thereunder and the procedures for these shall be specified in the

Cffering Document.

b) Notwithstanding anything to the contrary contained herein, wh 3 arg declared
as CDS Eligible Securities, all matiers concerning iss rapsier,, gledge and
redemption of such Units issued in book eatry form or depasiged, It (he'POS shall be
dealt with in accordance with the provisions of the Central VT W, 1997 (XIX

of 1997), the Central Depository Company of Pakistan Limited Regulations s amended
from time to time, and any notifications or directions given by the Commission.

¢) the maximum interval between the receipt of a properly documented request for
redemption DW of payment instrument for redemption m}*m
holder not 1o X (B)Wabking duys as specified in the Regulations.

& L,‘CJ" ". '-"'f




18.2 Temporary Change in the Method of Dealing

Subject to complisnce with the Regulations and the circumstances mentioned in the Offering
MMLMWCWMWMTmmWE-WchM

method of dealing in Units,
. Registration NoW‘lﬁ".L* -

183 Suspension of Redemption of Units Dalg <= <aaaill

s) The Redemption of Units of the Fundjmay be
including closure of the money market, cnpngﬁ'm Hl‘ﬁu‘iia,',
mdncheduhlbmh,lhﬂt:iﬁtmmofl: T
Company, constitules un emergency as rich dh
reasonably practicable or might seriously prejudice the interest of the Unit Holders of the Fund ‘
or a breuk down in the means of communication normally employed in determining the price of
any investment, or when remittance of money cannot be carried out in reasonable time and if the
Management Company is of the view that it would be detrimental to the remaining Unit Holders |
of the Fund to redeem Units at a price so determined in accordance with the Net Asset Value
(NAV) of the Fund. The Management Company may announce a suspension of redemption and
such a measure shall be taken to protect the interest of the Unit Holder in the event of extraordinary
circumstances.

b) Redemption requests received on the day of the suspension may be rejected or wolld be redeemed
at the redemption price on the first Dealing Day after the removal of the suspension.

19. Queue System

In the event redemption requests on any day exceed ten percent (10%) or any other threshold as may
be specified by the Commission, of the Units in issve of the respective Fund, the Management
Campany may invoke a queue system whereby requéste for redemption of the Units shall be processed
on a first come first served basis for up (o ten perce ) or any other percentage as may be specified

sets of the Fund and/ or armnge shariah
the Holders and shall determine the
sey| on such action.

The Management Company shall proceed 1g's
complaint financing as it deems fit in
Redemption Price to be applied to the redép

3y requests in comparison to others
sed on = proportional basis

Wlwrcumnntpmﬁnlmdﬂumimﬂé: 0
received on the same Business w,,«éunh mqm l!liull

proportionate o the lmofﬂnm?ml‘gl

Themdﬂuplimmquuumm:.éﬂﬂfm et Fund in issue will be carried
over to the next Business Day. However, if the carried uwnquutsmﬂdwﬁ:ﬁnmquaumhedm
the next Subscription Day still exceeds ten percent (10%) of the Units of the Fund in issue, these shall
once again be treated on first-come-first-served basis and the process for genernting liquidity and
determining the Redemption Price shall be repeated and such procedure shall continue till such time
the outstanding redemption requests come down 1o n level below ten percent (10%) of the Fund of the
Units then in issve.

FII -JH'

20, Suspension of Fresh Issue of Units

20.1 The Management Company may, under certuin circumstances, suspend issue of fresh Units of the
Fund. These circumstances may include; -

a) The situation referred in Clause 18.3 of this Deed;
b) A situation in which it is not possible to invest the amod
!‘rﬂhumtsul'lhuﬂmd,or

20.2 Such suspension may however not affect existing subscribers for the issue of bonus Units as a resuht
of profit distribution. The Management Company shall announce the details of exemptions at the timp==
a suspension of fresh issue. anagement Company shall immediately notify the SECP ,-"-; y

Trustee if issuance of U, Fund is suspended lndshlllnhnhlvtﬂurmpnbi'

Qy;f;a,r}(; _
o, Eﬂ, : fr
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immediately following such decision, in the newspapers in which the Fund's prices are normally
published or over website.

203 In case of suspension of redemption of units due to extraordinary circumstances, the issuance of Units
of the Fund shall slso be kept suspended until and unless redemption of Units is resumed.

204 Investment applications received on the day of suspension will not be processed and the amount

recejved shall be returned 1o the investor,
Registrabon Mo M ‘J.@“;'.h
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21. Detcrmination of Distributable Profits

21.1

212

213

214

215

The Management Company on behalf of the Schgaw shall,; nepounting year, distribute
by way of dividend 1o the unit holders of ﬂlﬂ#ﬂ*ﬂ ninety per.tepl of the accounting
income of the Fund received or derived fi mm:uhuﬂunupm;nmu duced by such
mnm@mﬂ:lnhﬂmmmﬂwﬂuﬂﬂm%mﬂmﬂmmﬁnmﬂﬂml
as laid down in Income Tax Ordinance, 2001.

The Management Compony may also announce interim dividend subject 10 requirements of Regulations,
circular and directives.

Out of the amount determined for the purpose of distributable income in respect of each Holder
withholding tax, Zakat or other statutory levies, as may be applicable to the relevant Holder shall
be deducted before distribution for the relevant Holder.

The Management Company may decide to distribute in the interest of the Holders, wholly or in
part the distributable profits in the form of a stock dividend, which would comprise boaus Units
of the Fund. The bonus Units would rank par{ passu gis to their rights in the Net Assets, earnings,
and receipt of dividend and distribution with the ¢kiXing Units from the date of issue of these
bonus Units.

or the Management Company may

Before making any payment in respect of a ! _
of any Zakat, income or other taxes,

make such deductions as may be required

charges or assessments whatsoever and {der\ the certificate in respect of such
deductions in the prescribed form or in }A’ giired by the concemned authorities
lfmynm—hlh!mmmhumed}k?ﬁmﬂnﬁﬂbém arity to a registered charity
institution.

22. Change of the Management Cunpnr," g '-E;"TE-.:;‘E Ot

2.1

222

e &

225

226

The SECP may, ecither at its own or on the recommendation of the Trustee or Unit Holders
representing such percentage of the total Units in issue for the time being as may be prescribed by
the Regulntions, remove the Management Company in such manner and on the occurrence of such
circumstances as are prescribed under the Regulations.

The Commission shall appeint another Management Company as the Management Company for
the Scheme according to the provisions of this Deed and the Rules and Regulations,

The Munagement Company may voluntarily retire at any time with the prior written consent of
the Commission and at least ninety (90) days prior notice to the Trustee and the Unit Holders.

Upon a new Management Company being appointed, the Maynfigén
immediate steps o hand over all the documents and records pértajring
management company ind shall pay all sums due 1o the Trustee )

have the right to receive its remuneration up 1o the effective da

Upon its appointment the new Management Company shall exercise sowers and enjoy all
thuriahhlnd:hlllbuuhjoﬂmﬂldmm“duhllmmofmmmmmym
us fully ns though such new management company had originally been a party hereto,

Furthermore, the Trustee may imnmdimiy in case of retirement, removal or cancellution of licoss

of Management C ‘ { auditors with the consent of the Commission from amongsy:
panel of auditors ) C ‘-cmgmybys:m Bank of Pakistan for the audit of fifgfoft
(CD

b\\m ) >

,......-'"'



229

22,10

mstitutions. The Trustee shall ensure that accounts of the Fund till the day of the appointment ol
the new management company are audited by such Auditor.

The auditors 50 appointed shall be the Management

Company and the Trustee, Registraticn No. Xag|st RS,

The suditors shall have the same scope Dﬂlﬁ?&"ﬁﬂ'ﬁnlm :3‘:?&'
Tiursl)

as may be specified by the Trustee or mission.

The audit report for the audit shall be the Trusiee
{30) Business Days from their appoin _ shall also
Commission, Management Company and the new Management Company.

enhanced scope

later than thirty
provided to the

The costs of such audit shall be borne by the Fund on the basis of its net assets,

13. Change of Trustee

234

232

234

215

236

238

2319

23.10

in the event reﬁm:qmdl !

The Trustee may, subject to the prior approval of the Commission, retire from his office on
appointment of a new trustee and the retirement shall take effect at the same time as the new trustee
is appointed with the approval of the Commission or from the date of assumption of Trust Property
of the Scheme by the newly appointed trustee, whichever is later.

In circumstances where the Commission is of the opinion that Trustee has been in violation of the
Regulations or this Trust Deed or found guilty of misconduct or failed 10 discharge its obligations
under the Regulations, it may remove the Trustee afier giving an opportunity of being heard.

The Management Company may, giving cogent reasons, apply to the Commission for change of
the Trustee by simultancously proposing appointment of a new Trustee. A new Trustee shall be
appointed when the Commission is satisfied wig circumstances and reasons for this change
and accords approval for appointment of such

Upon the appointment of a new trustee t uspbe\glall immediately hand over all the documents
and records to the new trustee and shall ymngfgé st Property and any amount held in any
Distribution Account to the new trustgé g s 10 the new trustee of all sums due
from the Trustee. The Trustee shall have its remuneration up to the effective
date of its removal or retirement. /-

and shall be subject to all

)
Thumwuummnmmﬂn)b :
juch new trustee had originally

duties and obligations of the Thustee hn-cmd&uﬂllyu hoyg
been n party hereto, i nateye

tienwik OF MDLTS “:'W‘H

The Management Company may immediately in case of retirement or removal of Trustee appaint
auditors with the consent of the Commission from amongst the panel of suditors designated as
“A" Category by State Bank of Pakistan for the audit of financial institutions. The Management
Company shall ensure that accounts of the Fund till the day of the appointment of the new trustee
are sudited by such Auditor.

The auditors so appointed shall be other than the existing nuditors of the Fund, the Management
Company and the Trustee.

The auditors shall have the scope as may be specified by the Management Company or
Commission.

The audit report for the audit shall be submitted by the auditors to the Management Company nol
Imﬂunmmyﬂﬂ}ﬂuﬂnﬁsbl}mfmﬂwwWﬁmpyufthﬂ shall also be
provided to the Commission, the Trustee and the new trustee.

The costs of such sudit shall be borne by the Fund.

q QK.M. 1)



that the disposal of the Trust Property of the Fund to meet such redemptions would jeopardize the
hmmnfttwrmminingl}nitHﬂidﬂ-{I}lnddmilwouklb:mﬂtbmmmuflllﬂ:ﬂnil

Haolder(s) that the Fund be wound up. T o YoP X _L'!-"i l ois

242 In sisch an eveat Quese system, if alrgi@ntiovelod. shall:
be paid after selling the assets on the tsis of final

243 The Trust may also hetmnh.mdfmm "'mlb £dars

After termination/ revocation, liqui
proportion to the number of units held by them in the Fund, in accordance with the procedures laid
down in after termination/ revocation, liquidation proceeds shall be distributed among the unit
holders in proportion to the number of units held by them in the Fund and each Investment Plan,
in sccordance with the procedures laid down in Regulations,

25. Distribution Manner upon Liquidation of Scheme

25.1 The Trustee on the recommendation of the Management Company shall from time to time distribute
to the Unit Holders pro rata to the number of units of the Fund held by them respectively all net
cash proceeds derived from the realization of the Trust Property of the Fund afier repayment of the

following expenses,

a)  Outstanding financing obligation owed by the Fund, as the case may be together with any
unpaid markup / profit.

b)  Retention of such sums as considered appropriate by the Management Company for all
costs, charges, expenses, claims and demands (if any).

of the investments fall shont of the
is any surplus out of the sum so retained
Ethe Unit Holders of the Fund. However, the
it _Tliquﬂuimal'ﬂu trust,

252 The Trustee shall however not be liable if the
adjustments in 25.1(a) and 25.1(b) above, Hoykew
by the Trustee, the same shall be distributed syt
simultaneous liquidation of the Fund doey no

a
e

-
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&
"y

4 : _;:_'.'r.:;:',E b Jrl'qﬂ __ § (attpe
27. Modification of the Trust Deed - OF IS it}

In case the amendments are proposed in the fundamental attribute of the Constitutive Document
of the Scheme including category of scheme, investment objective and policy, increase in
management fee and increase in contingent load, or any other material change affecting existing
unitholders, the Management Company must give prior notice to each Unit Holder about the
proposed change as specified in the Regulations and the Unit Holders shall be given an option 1o
exit et the applicable Net Asset Value without charge of any Exit Load.

2.1

The Trustee and the Management Company acting together shall be entitled by a Supplemental
Deed to modify, alier or add to the provisions of this Deed in such manner and to such extent as
they may consider expedient for any purpose, subject 1o the prior approval of the SECP and the

enforceability of the remaining Clauses of this Trust Deed, nobfh :
enforceability of such Clause undwmulmnfmyum:rjwudmmﬂuﬂmmy mbclﬂ'um:d

or impaired thereby.




29.

Arbitration Registration Ha%&{\li’} o pe

3 Rl \Qae .}.,}Plﬁ--
In the cvent of any disputes arising out of or in with this Trust Deged 5 g Document
between the Management Company on the one part asd the Trustee on the g pnr:.iualu:h g 15 1o the

respective rights and obligations of the parties hereto, g5 well 4s those rélat} Jerpretgtion of the
terms and conditions of this Trust Deed and the Offering Document of the i '

referred to arbitration by two arbitrators, one to be appdinted by the Minag o
to be appointed by the Trustee. Inhmﬂnfhﬂﬁmmhﬁmﬂtmwm&m
shall be referred 1o an umpire, 1o be selected by the two arbitralors before commencement of the reference.
The unanimous decision of both the arbitrators, or the decision of the umpire, as the case may be, shall be
final and binding upon both the parties hereto. The arbitrators and the umpire shull be selected from
amongst retired judges, senior chartered accountants, or senior lawyers, or senior bankers or senior
members of the Stock Exchange. The venue of the arbitration shall be Karachi or any other city in Pakistan
as may be mutually agreed. The arbitration shall be conducted in accordance with the Arbitration Act,
1940.

30. Confidentinlity

The Trustee and the Management Company and every director or officer of the Trustee and the
Management Company who nre in any way engaged in the business of the Trust and all persons employed
or engaged by the Trustee or the Managenient Company in connection with the business of the Trust shall
obgerve strict confidentiality in respect of all transactions of the Trust, its Holders and all matters relating
theeeto and shall not disclose any information or document which may come to their knowledge or
possession in the discharge of their duties except when required 1o do so in the ordinary course of
performance of their duties or by law or if compelled by any court of law or & competent authority.

31. Miscellancous

32.

33.1 Any notice requined to be served upon thl:Hﬂ!d:ubA_l deemed to have been duly given if sent by

hsvebmmndmﬂxdlyfullmumthnnn
courier, by email or other electranic means upm ing, cofirmation of receipt of such email or
m]wrtlmnmmmdmwm;mh it e sulficient to prove that such letter was
properly addressed, stamped (if requ . i Yourier. The Asset Management
Company shall tdvms:m}rmhmb?.' i

332 Smmurnnmiumm:mmufy of severnt3alit Hold be deemed effective service
on the other joint Holders. =

UeSetiRSIE OF DUSTRES § CRIMIALT

=

333 Any notice or document sent by post to or left at the registered address of a Holder shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not the Trustee
aor the Asset Management Company have notice of his death or bankrupicy be deemed 1o have been
duly served and such service shall be deemed a sufficient service on all persons interested (whether
jointly with or as claiming through or under him) in the Units concerned.

334 A copy of this Trust Deed and of any Supplemental Deed shall be made available for inspection at
the respective Head Offices of the Trustee and the Asset Management Company at all times during
usunl business hours and shall be supplied by the Asset Management Company to any person on
application at n charge of Rs. 100/~ (Rupees One Hundred) per copy or ot such rate as determined from

time to time by the Management Company.
SECTION-C

Definitions

Unless the context requires otherwise the following words or expressions w
shall have the meaning respectively assigned to them:

34,1 “Accounting Date™ means the thirticth day of June in each year and any interim date on ¥
financial statements of the e drawn up. Provided that the Asset Management ;
under intimation to | rustee 'nhtninm approval from the relevant competent

Wi 151 s
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change such date to any other date and such change shall be intimated 1o the Commission,

342

343

34.4

4.5

3.6

34.7

344

349

34.10

3411

3412

34,13

3414

3415

34.16

34.17

3418

“Accounting Income™ means the accounting income as defined in the Regulations.

“Accounting Period” means a period ending onand including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Property is first paid
or transferred to the Trustee and (in any other case) from the next day of the pre puedingﬂuounling
Period.

“Act™ means the Companies Act 2017. | Date «ceeen . LY el .}!J.:r.- .

“Apnual Accounting Period™ or neial Year" means pnriﬁd commenge on {5t July and
shall end on 30th June of the succeedin ulm&r;ﬁr SRULTE

by
TR

' wwaemwdmm

“Assel Management Company™ m
Regulations.

“Auditor™ means the Auditor of the Trust appointed by the Management Company, with the
consent of the Trustee, as per the Regulations.

“Authorized Branches” means those branches of Distributors which are allowed by the
Management Company to deal in Units of the Fund managed by the Management Company.

“Authorized Investments™ means: uny investment which may be authorized by the Commission
but does not include restricted investments as specified in the Offering Documents from time to
time.

“Back-end Load" means charges deducted from the Net Asset Value in determining the
Redemption Price; pruvidedhuwwmmlidlffﬂtmmmsnfﬂlﬂ-mdm&mhlpplhdm
different classes of units, but unitholders A%th

load as disclosed in the Offering G

“Bank™ means Islamic Bank nnd-l’np’lhc imgking windows of conventional bank providing
banking services under the Banking Co & Oiglinance, 1962, or any other regulation in force
for the time being in Pakistan, or 3f dperating\pedide Pakistan, under the banking laws of the

jurisdiction of its operation outs dﬂ :
.lf.‘ e

“Bank Accounts” Bank A nmnﬂinﬂﬂnd (¢4 Iglamic Banks, Islamic banking windows

ufmhduledeﬂmmu]ﬁ Inmnml sqd3 to be opened with » conventional bank,
n

it shall only be a current ¢ and it-shatl Be openedaft specific approval from the Shariah
Advisor.

. - T'“"'
_|'l v £I. 1t|l 1:=I- :h-llz

“Business Day™ means any day (business hours thereof as specified in the Offering Document)
on which banks, or stock Exchange or Future Exchange, are open for business in Pakistan.

“Certificate™ means the definitive cenificate acknowledging the number of Units registered in
the name of the Unit Holder issued at the request of the Unit Holder pursuant to the provisions of
this Trust Deed.

“Central Depository Company of Pakistan Limited™ means central depository as defined under
the Securities and Exchange Ordinance, 1969 (XVII of 1969).

“Charity™ means amount paid by the Trustee, upon instruction of the Mafj; mpany and
in consultation with the Shariah Advisor, out of the income of the Fundie ! :
organization, representing income which is impermissible Haram.

“Constitutive Documenta®™ means the Trust Deed or such other d
Regulations,

“Contingent Load™ means the amount payable by the Unit Holder on redemption of Units at
actual basis as specifi i .
the scheme
('“'LL'E(
LrL&i e
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34.19

34.20

34.21

3422

34.23

34,24

3425

34.26

3427

3428

“Custodian™ means a Bank, a Depository or an Investment Finance Company licensed under the

Regulntions, which may be appointed by the Trustee with the consent of the Management
Company to hold and protect the Trust Property or any part thereof as custodian on behalf of the
Trustee; and shall also include the Trustee itself if it provides custodial services for the Fund,

“Cut-Off Timings™ means day time for dealing in Units of the Fu
will be prescribed in Offering Document of the Fund

“Dealing Day™ means that Business Day on which
redemption, transfer, switching etc. ), The cut-off timi
etc. of units of the Scheme will be as d:ﬁnﬂ:l in

upon giving not less than seven days’ notice in a
any particular Business Day not 10 be a Dealing Day.

“Distribution Account™ means the Bank Account (which may be a current, saving or deposit

account) maintained separately for the Fund by the Trustee with a Bank as directed by the
Management Company in which the amount required for distribution of income to the Unit
Holder(s) miy be transferred. Income or profit, if any, including those accruing on unclaimed
dividends, in this account shall be transferred to the main account of the Fund from time 1o time,
as part of the Trust Property of the Fund for the benefit of the Unit Holder(s) of the Fund.

“Distributor / Distribution Company™ means a company/ firm appointed by the Management
Company under intimation to the Trustee for performing any or all of the Distribution Functions
and shall also include the Management Company itself, if it performs the Distribution Function.

“Duties and Charges™ means in relation to any particular transaction or dealing all stamp and
other duties, taxes, Government charges, bank transfer foes, registration fees and other
duties and charges in connection with the increa of the Trust Property or the creation,
mnlc,umfcr.mdmpnmnrmhm Unm r the sale or purchase of Investment or in

i splgotment of a Centificate or otherwise which may

of upon the occasion of the transaction or
ph jes-ige payable, but do not include the
mmunM|mpquhlctnt!=DmﬂhﬂL?hE pany or anygoy ission payable to agents on sales
and redemption of Units or any commiss sty which may have been taken into
sccount in ascertaining the Net Ass: '

*“Exit Load™ means contingent harges as may be applied by

Mwmt Eﬂmm}‘l _"'.'_: Edernmm g S e o e e L

“Financial Institution™ carries the same meaning as defined under the Companies Act 2017,

“Formation Cost™ means preliminary expenses relating to regulatory and registration fees of the

Scheme, Motation expenses of the Scheme, expenses relating to authorization of the Scheme,
execution and registration of the Constitutive Documents, legal costs, printing. circulation and
publication of the Offering Document, announcements describing the Scheme and all other
expenses incurred until the end of the Initial Period.

“Force Majeare” means any occurrence or circumstance or element which delays or prevents
performance of any of the terms and conditions of this Deed or any obligations of the Mmpm#nl
Company or the Trustee and shall include but not limited to any circumstance !

cannot be reasonably controlled, predicted, avoided or overcome by l-llj" pa;
occurs afier the execution of this Deed and makes the performance nl'thu

but are not limited to floods, ﬁru, droughts, typhoons, earthquakes and otfsc. 3oty
other unavoidable or unpredictable elements beyond reasonable control, such as war tde:lu:d or
undeclared), insurrection. civil war, acts of terrorism, accidents, strikes, riots, turmoil, civil
commation, any sct or omission of a governmental authority, fuilure of communication system,
hacking of computer systern and transmissions by unscrupulous persons, closure of stock
exchanges, banks or ial institutions, freczing of economic activities and other my
economis fm:wyfﬁ,-iuf‘ h

i~ : ~ /
Q,L: e fl-r,' (—/?-"/

b =L




3429

34.30

3431

3432

3433

3434

3435

34.36
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34,39

3440

34,41

34.42

34.43

3444

3445

34.46

34.47

“Front-end Lowd" means the Sales Load which may be included in the Offer Price of the Units,
as defined in Offering Document.

“Haram Income™ means any income prohibited by the Shariah.
“Holder" or “Unit Holder™ means the investor for the time being entered in the Register as owner

of a Unit(s) or fraction(s), thereof including investors jointly so registuud pursuant to the
provisions of this Trust Deed and suppl

Rn?wu atian Ny ‘K’iﬁl.ll.bﬁ

DM e e e 1 Ox. -
nitial Period ined by the

“Initinl Period™ means Initial Offer

U [ Teust)
| ¥ e

“Investment Facilitatora/Advisors/Sales Agents™ means an individual, firm, corporate or other
entity appointed by the Management Company 1o identify, solicit and assist investors in investing
in the Fund. The Management Company  shall compensate the Investment Facilitstors/Sales
Agents.

“Investment™ means any Authorized vestment forming

“NBFC" means a non-banking finance company which includes company licensed by the
Commission to carry out any one or more forms of business as specified in clause (a) of section
282A of the Ordinance.

“Net Assets of the Fund/ Scheme™, in relation to a collective investment scheme means the
excess of assets over liabilities of the collective investment scheme, computed in the manner
provided in the Regulations.

Assets by the number of Units o {he NAV of Fund shall be announced on cach dealing
Duy as per the direction of the Com

“Net Asset Value™ or "NAV" means peE Unit value of the Fund arrived at by dividing the Net

&
ﬂﬂmrrrn-"nrummm" 2\ dum to be paid by investor(s) for the purchase of
one Unit of the Fund. Such price iy 1o d in necordance with Clause 162 of this Trust
Deed.
i_
“Offering Document™ m ek, document (issued by the Management

Company with written omﬂit f th& . ﬁad LT by the Commission) which contains
the investments and dmrlbflu policy; nit sk [
Unit Trust, as required bgﬂ!e‘,aulu and

to invest in the Scheme, and incTudes Hﬂm ¢

“Online™ means transactions through electronic dats-interchange whether real time transactions
or otherwise, which may be through the internet, intrunet networks and the like.

“Open-End Scheme™ means a collective Investment Scheme which offers units for sale based on
net asset value on continuous basis without specifying any duration for redemption and which
entitles the halder of such units on demand to receive his proportionate nhlm uf Iht net assets of
the scheme less any applicable charges on redemption or revocation. - :

“Ordinance” means the Companics Ordinance, 1984,

“Register” means the Register of the Unit Holder{s) kept pursuant to the Regulations and this
Trust Deed.

“Registrar or Transfer Agent" means a company including n Bank that the Management
itself perform the registrar function.
“Registrar h#:ﬁ’-‘:m:}q'ﬂt functions with regard to:

Trusis
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3449

34.50

34.51

34.52

34.53

3454

34.55

34,56

34.57

34,58

a) maintaining the Register, including keeping n record of change of addresses/other
particulars of the Unit Holder(s);

b) issuing account stalements 1o the Unit Holder(s):

c) 1ssuing Certificates;

d) canceling old Certificates on redemption or replacement thereofl

e) processing of applications for issue, redemption, transfer and transmission of Units,
recording of pledges, liens and changes in the dita with regard to the Unit Holder(s);

f) issuing and dispaiching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and distributing
bonus Units or partly both and allocating Units to Holders on re-investment of dividends;
and

h) Maintsining record of lien/pledge/charge on units, transfer/switching of units, Zakat.

“Regulations” mean Non-Banking ce Comp [ Qified Egtities Regulations, 2008
as amended from time to tme, | o Lo ation He RS -

“Rules” mean Non-Banking Fi bTighm Teehlation) Rules, 2003 or
as amended from time to time,

»Sales Lond™ includes the Fromt t or Back-end lond

charged at the time of redemption mSch:m.ih'
which forms part of the Scheme property shall not classify unlﬁhnd

“SECP™ or “Commission” means the Securities and Exchange Commission of Pakistan
established under the Securities and Exchange Commission of Pakistan Act, 1997 and shall
include its successor,

“Shariah™ means divine guidance as given by the § I;f Quran and the Simnah of Holy Prophet
Muhammad and embodies all aspects of the Islamjt fjth, including beliefs, practices, rules and
principles as per the interpretation of the Sharizh Advisc of the fund.

n Institution or a body of Islamic

“Sharinh Advisor/Shariah Supervisory Bolsx
o gnagement Company under Shariah

scholirs, or an individual Islamie scholar ap
Governance Regulations, 2023 of SECP
having knowledge of Islamic finance, to supe
to ensure that all its activities comply WM A,

“Shariah Compliant™ means any tythniglﬂ
advised by the Sharinh Advisor. /7

“Stock Exchange/Securities mﬂ* s & pUSIIC Company That is licensed by the
Commission as a security exchange under the S-u:wilin Acl, 2015.

“Supplemental Deed™ means a deed supplemental to this Deed, executed by the Management
Company and the Trustee, after secking approval of the SECP, to modify., add to, alter and amend
or amend and restale the provisions of this Deed or any other Supplemental Deed in such manner
and to such extent as may be considered expedient for all purposes, which shall be consolidated,
read and construed together with this Deed.

“Supplementary Offering Document” means a document issued to modify, add to, alter and
amend, amend and restate or to make any other amendment to the Offering Docygment i
manner and to such extent as considered expedient for all purposes by the Al
, with the consent of the Trusiee, after seeking approval of the SECP

consolidated, read and construed together with the Offering Document

“Tranaaction Costs™ means the costs incurred or estimated by the )
cover the costs (such as, but not restricted 10, brokerage, Trustee
transaclions, etc. ) related to the investing or disinvesting activity of the Trust’ #poltfnlm. inter alin,
necessitated by creation or cancellation of Units or issuance or redemption of Units, which costs
may be added to the NAV of the Fund to which the costs may be applicable for determining
Purchase (Offer) Pooe Units or 1o be deducted from the NAV of the Fund 10 wifch's
cOsis may hm:nmgﬂ:mhnm
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14.59 “Trusi” or *Unit Trust™ or “Fund™ or “Alhamra Islamic Cash Fund™ or “ALHICF™ or
“Scheme™ means the Unit Trust constituted by this Trust Deed offers for sale of
Units of the Trust. =

3460 “Trustee™ means a company appoin
rules and regulations made under Part NI

34.61 “Trust Deed” or “Deed™ means d executedlipetweer
and the Trustee along with all the ipperided héreto, \Wnd incl lemental Deed.

3462 “Trust Property of the Scheme™ means the aggregate proceeds of all Units of Fund and issued
from time to time after deducting Duties and Charges, and after deducting there from any
applicable Front-end Load and includes Investment and all income, profit and other benefits
arising wherefrom and all cash, bank balances and other assets and property of every description
from the time being held or deemed to be held upon trust by the Trustee for the benefit of the Unit
Holder(s) pursuant to this Deed but does not include any amount available for distribution in the
Distribution Accounts of the Fund. However, Back-end Load, Contingent Load and any profit on
the Distribution Account of the Fund shall also form part of the Fund Property of the Scheme.

1461 “Unit"™ means one undivided share in the Trust. and where the context so indicates, a fraction
thereof.

3464 “Zakat" has the same meaning as in Zakat und Ushr Ordinance, 1980 (XVIII of 1980)

Words and expressions used but not defined herein shall have thie_sdpe meanings assigned 1o them in the
Rules and Regulations, Words importing persons include Gratiogs, words importing the masculine
gender include the feminine gender, words importing singulrT
writing™ include printing. engraving, lithogmphy or other fhehy
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

@

SECP

Licence No. SECHLRIVLDZ I/AMCWMCBAHSIL/2025
Islnmabad, June 30®, 2025

RENEWAL OF LICENSE TO
M/S. MCB INVESTMENT MANAGEMENT LIMITED
TO CARRY OUT ASSET MANAGEMENT SERVICES

AS NON-BANKING FINANCE COMPANY

mmnmhmm&%nmummmmm
{9) of rule 3 of the Non-Banking Finance -

Companies (£ ment and Regulation) Rules, 2003 (the “Rukes™),
and being safisfied that it would be in the public intefpa s o do, subject W the conditions steled herein
hk!wnulﬂ;:rh sy il nomed herealier

I MCB Investment Companies Act 2017, Part VIIT A of the
Companies Ondinance 1984, the Rules, the Companics snd Notified Entities
2008 (ss amended or replaced) and any di s, notifications aned guidelines fsued by the

i. MCB Investment Mansgement b, and update requisite inforrmation and

i atic njders, dimectons and Ultimate beneficial
ce of the Commission for seeking
k. In case any of the loceign national

x nnﬁﬁmﬁyu‘hﬂlh
e A MCB _ mw

® BRICIOASTE OF WIDUSTRES & CODUEREE.
e ihiall subbmif anmual, half yearly, quarterly or such other reports ue

lv.  MCH lnvestment Maoagement Limsited shall ensure compliance with the minimum eguity reguirement at all
times as prescribed bry the Commission from time 10 time; and

This Ticense is valid for a period of three years w.e.l. August 20, 2025 and shall mpmmmmu
specificd in the Rules.




| REMUNERATION OF TRUSTEE
- The trusiee remuneration shall be covered in the Offering Document.
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Schedule-1
Rule-4 (a)
Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trust Rule-2020
Name of Trust Registration No .‘1.":.'“.‘51.‘:1 b I 21
Alhamra Islamic Cash Fund DAte weeenn . SO P 20k

Main office address of the Trust
2™ Floor, Adamjee House, L1, Chundrigar RY hi, Pakistan.
Any other sub office address of the Trusf if ava :hl1
N/A ~/'\%
Objectives of the Trust =
Alhamra Islamic Cash Fund is 1o pro\a
investing in shariah-compliant monegy-

Author’s Name and Address :
MCB Investment Management Li
2™ Floor, Adamjee House, 1.1

The details of Trustees and benefifiaries a:c;‘ti:r_& ﬁmvid

For & On Behalf of / SIELIORATE OF INGUSTAIES & COUIERE
MCB Invﬂlmtnt‘Mlllgt':/g?Tm

aad L

Name: jchawafa KKalil Shah
CNICI35202-0642131-5
Designation: Chief Executive Officer

AP .
. [rust)

¥ b MY
. A et ey

Witnesses (1) T Witnesses (2)
Name: A boa Raxa Name:
CNIC: Yo 60 - o T22997 CNIC:
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