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TRUST DEED

of

ALHAMRA ISLAMIC ENERGY FUND

(An Open-End Sharinh Compliant (Sector Based) Equity Scheme)
. Wakalatud Istithmar Based Open-End Shariak Compliant (Sector Based) Equity Scheme

Scheme being a Specialized Trust as defined under
[section 2(u-i) of the Sindh Trusts (Amendment) Act, 2021}

Duly Vetted by Shariah Advisor, Supervisory Board ander Chairmunship of Mufti Tagi Usmani
Dr. Mufti Ejuz Samdhani [SECP registration No SECP/IFD/SA/024
Dr. Mufti Zubair Usmani [SECP registration No SECP/IFDVSAM19]

Hetween

MCB Investment Management Limited
{The Asset Management Company)

and

Central Depository Company of Pakistan Limited
(The Trustee)
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This TRUST DEED is made and entered into at Karachi. on this day of 2026.

1. Name of the Scheme:

ALHAMRA ISLAMIC ENERGY

AN i 1 T USTRES &4 COMLIERLS
d. Shariah compliant structure: H’akafam.fhn T e

3. Participating Parties and Constitution of the Trust:

MCB Investment Management Limited a public limited company incorporated in Pakistan under the
Companies Ordinance, 1984, now Companies Act. 2017 and licensed under Non-Bankingiiifi
Companics (Establishment and Regulation) Rules, 2003 (hercinafier referred fo as the “Rules Siadih
expression shall include any amendments
Exchange Limited and having its registered o

4|Page X




Karachi, Pakistan (hercinafler called the “Management Company™ which expression where the context so
permits shall include its successors in interest and assigns) of the one part:

AND

Central Depository Company of Pakistan Limited, a public limited company incorporated in Pakistan,
under the erstwhile Companies Ordinance, 1984, now Companies Act, 2017 and registered under Non-
Banking Finance Companies and Notified Enfities Regulations, 2008 (hereinafter referred to us the
“Regulations™), having its office at CDC House, 99-B, Block B. SMCHS, Main Shahra-e-Faisal, Karachi
(hereinafter called the "Trustee" or “CDC™ which expression where the noutcxl so permits shall include
its successors in interest and assigns) of the other Part.[™

Registration No. M](p -...-.l...

WITNESSETH: NS . | e e

A. The Management Company holding a valid license by the Securities hange Commi of Pakistan
(hereinafter referred to as the “SECP™) as an L to the |Rules which
expression shall inclode any amendments thereto Mm erehl Ror the purpose ¢i undertuking

asset management services, under License No. §
30th, 2025 anached hereto as Annexure “A".

B. The Management Company has been granted an in principle approval by SECP vide its letter bearing
reference No, SCD/AMCW/ATEF/2025/184 dated December 19, 2025 attached herewith us Annexure “B™
(o register a trust deed for constituting the Trust under the name and title of “Alhamra Islamic Energy
Fund™ (hereinafter refierred to as “the Scheme™ or “the Trust™ or “the Unit Trust” or “the Fund™) and to
register this Trust Deed (“the Deed”) under the [Sindh Trusts Act, 2020 (as amended vide Sindh Trusts
{Amendment) Act, 2021)] and in term of Regulation 44 (3) of the Regulations and pending registration of
the Trust as a notified entity under Section 282CA of the Ordinance and under Regulstion 44 of the
Regulations for the establishment and operation of the Trust in accordance with the provisions of the Rules
and Regulntions and the Trust Deed;

C. The Management Company has nominated and sppoi
Limited as Trustee of the Scheme, Central Depdsita
Trustee under regulation 40B of the Regulations. /TcAenty ml Depository Company of Pakistan Limited/
through letter No. CDC/T&C-S 11/DH/1057/20JA-3wkd Deteipber 19, 2025 has given its consent to act as
Trustee as per Annexure “C™ and has accepler 7 upon the terms and conditicns herein
contained. The Trustee further issued its consent o gakds to the registration of this Deed vide its

dhtec D25 appended herewith as Annexure “E™;

irmanship of Mufti Tagi Usmani- as
. Deed and has issued its opinion in

E. ThuSECPhstmmdN{}Cm!‘mnftmuﬂ eIy CompaabaLp) mmrurwnruamﬂmnwuh
under the [Sindh Tmﬂ:[Amendmenl]A:tJﬂ!]]Smm of the sct;, 2(u-) vide

F. Dircctorate of Industries and Commerce Sindh has issued a cerificate of registration of the Trust under
Sindh Trust Act 2020 bearing reference No. upon registration of the Trust under Sindh
Trust Act 2020..

4. Structure of the Scheme:

i.  The Scheme primarily offérs investment in equity ing M
Compliant Equity Scheme.

it.  The Fund will be launched as perpetual and may continue to receive subscriptions on perpetual
basis.

iii.  The allocation of investments will be govemned by its own investment policy and nbj:n:lwt whigh
will be disclosed in the Offering Document of the Scheme. s

iv.  The Scheme may have one or mmm Hiu:h will rank pari passu.

Q‘f Al




v. The minimum size of the Scheme shall be of such amount as specified by the Commission and

disclosed in the Offering Document
Registration No k&&}..l.]ax_, a6
- 5, Investment of Trust Property and Exposure Limits: i e e L : TN
5.1 Investment Objective:
The objective of Alhame Islamic Energy Fund is fo. provide ﬁtm inh complidpt capita

appreciation by taking exposure in energy sector.

5.2 Investment Policy:

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations, directives issued by
SECP and guidelines of the Shariah Supervisory Board and shall be specified in the Offering Document. The
Fund shall invest only in authorized investments as disclosed in the Offering Document and approved by the
Commission, Details of investment avenues shall be disclosed in the Offering Document.

53 Investment and Exposure Limits:

The Trust Property shall be invested by the Trustee from time to time as directed by the Munagement
Company subject to the provisions of Rules, Regulations, directives and guidelines of the Shariah
Supervisory Board issued thereunder and the Offering Document.

5.4 Investment Restrictions:
The details of restrictions on the investment of the deposited trust property and any exception granted 1o
such investment restrictions are mentioned in the Offering Document in line with the applicable Rules,
Regulations, guidelines provided by Sharinh Supervisory Board and directives issued by the SECP

5.5 Sharinh Compliant Financing Arrangements/ Restrictions or any other Restrictions:

e being in force and to the terms and conditions

5.5.1 Subject o any statutory requirements for fhe thp
g g behalf of the scheme muy armange shariah

herein contained, the Management
compliant financing for account of the
Advisor, from Sharinh Compliant Ban
Islamic financial institutions, no
specified by the Commission
shall not be resorted to,

58, companies or such other companies as
shariah compliant financing, however,
shption requests and shall be repayable

within a period of ninety 4l Wot exceed fificen per cent of the Net
Asset of the Fund and af th ok wukh ather limit as specified by the
Commission. Financing Arcadgement will exclusi ade under the Istamic Modes of

5352 Thmmgummbhmwhnk,mmmmumpmmulshmmfmu!

institution against financings on account of the Fund as permissible under Clause 5.5.1 above,

5.5.3  Neither the Trustee, nor the Management Company shall bf feqe guarantee or
provide security over their own sssets for securing financirkgs g hmplinnt Banks,
Islamic Banking windows of commercial banks and Islamic Ty ons, The Trustee
nrﬂmMmgummtOumpmynﬁn!lnulinm;rmwmrbeluhh e-pérsonal capocities for

repayment of financings.

554 For the purposes of securing any financing the Trustee may, subject to clause 3.5.1 above, on
the instruction of the Management Company mortgage, charge or pledge in any manner all or
any part of the Trust Property of the Fund.

$.5.5 thhwtthmﬂmmrﬂ:MmmntCmynhHmmyli:bilityhymﬂm
loss to the Trust or any loss that a Unis lder(s) may suffer by reason of an T abg
Net Asset Value that may result ffophan Hﬁch;mmmtmﬂchmundain
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6. Fees and Charges:

Registratian No MI.'KLF}I#

ﬁ.h
by o

6.1 Maximum percentage of the Charge redemption and

conversion of uaits
Charges payable by unitholders with to sybscription, redey and conversion of
. umits will be disclosed in the offering docu imtine with the appi regulatdyy framework.

6.1 Remuneration of the Management Company & Agents:

62.1 The Management Company shall be entitled to prescribe and receive maximum remuneration
up to the maximum rate of remuneration permitted under the Regulations and directives
issued thereunder.

622 The remuneration shall begin to accrue from the close of Initial Offering Period of Fund as
specified in the Offering Document.

623 Such remuneration shall be paid to the Management Company in arrears as per regulatory
framework and shall be disclosed in the offering document.

624 In consideration of the foregoing and save as aforesaid the Management Company shall be
responsible for the payment of all expenses incurred by the Management Company from time
to time in connection with its responsibilities as Management Company of the Trust. The
Management Comparny shall not make any charge against the Unit Holder(s) or against the
Trust Property or against the Distribution Account for its services or for its expenses, except
such expenses s are expressly authorized under the provisions of the Regulations and
directives issued there under and this Deed to be payable out of Trust Property.

6.2.5 muwmtmmllhwﬂlnpuﬁmmmﬂmwmw‘m

gement Company, agreed to by the Trustee and
prior notice 10 the unit holders as per regulntory
fidcing document. However, any decrease in
hilli\aot require such notice.

approved by the Commission siaff pq
framework and shall be disclol
remuneration of the Manage

6.3 Remuneration of Trustee and ItlA;qL:
o e Mg S ML
b Ny

6.3.1 me:hllihuﬂMolnMEﬁmm :

Initial Perfod, 7 [TcL1CEX GF 1TSS & CORINRCE

Mt of the Trust Property determined
begin to accrue from the close of

63.2  Such remuneration shall be paid to the Trustec in arrears per regulatory framework and shall
be disclosed in the offering document.

633 In consideration of the foregoing and save as aforesaid the Trustee shall be responsible for the
payment of all expenses incurred by the Trustee from time to time in connection with its duties
as Trustee of the Trust. The Trustee shall not make any charge sgainst the Holders or against
ﬂmehmtymmmmeMimAm fnrlir:irmi:csnrform:::pcmu.

provisions of the Regulations and the Constitutive Documen

Any increase in the remuneration of the Trustee as disclosed in the of

Management Company shall require the approval of the Commissi
holders as required under applicable regulatory framework and al .
document. However, any decrease in remuncration of the Trustee shall not re

6.4 Formation Cost and its Treatment
64.1 The anl!hn(':uuurthuﬁmdmdhinmﬁmhnshll not exceed the limit specified in the

the Fund




642

643

The Formation Cost shall be reported by the Management Company to the SECP and the Trustee giving
theit break-up under separnte heads, as soon as the distribution of the Units of the Fund is completed.

Formation cost shall be charged to the Fund which shall launch from time to time and shall not excecd
such limits as specified in the Regulation or directives issued thereunder.

6.5 Other Costs and Expenses to be Charged to und Borne by the Trust

7. Governing Law and Jurisdiction:

7.1 This Trust Deed shall be subject to and go

7.2 All investments of the Trust property of ghesyl

73

All athzrmn:mdtxpmmsputrudiuﬂmk:guhtjm:mddimdm issued there under shall be
charged to and borne by the Trust and shall be s in the Offering Document.

-.S.I“é][.._ / 14

Ordinance, 1984, Companies Act. 2017, Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003, Non-Banking Finance Companies and Notified Entities Regulations, 2008,
Sharish Governance Regulations, 2023 (SGR 2023) Sindh Trust Act, 2020 [Sindh Trust Act, 2020 (
as amended vide Sindh Trusts (Amended) Act, 2021)]). any directives or circulars issued by the
Commission and all applicable lsws and regulations as amended or replaced from time o time. Where
any Rules or Regulstions are amended, any directives are issued or any relaxation or exemption is
allowed by Commission it shall be deemed for all purposes whatsoever that all the provisions required
to be contained in & trust deed pursuant to such amendments, directive, relaxation or exemption shall
be deemed to have been incorporated in this Trust Deed without requiring any modification unless
specifically required by the Commission, in the event of any conflict between this Trust Deed and the
provisions of the Rules Regulations, directive, circulars, the latter shall supersede and prevail over
the provisions contained in this Trust Deed.

Il be in sccordance with the Shariah as per the
bie Shariah regulatory provisions of SGR 2023
¢. The Fund shall be subject to the rules and
ith regard to the foreign Investments made
he made in the Fund from outside Pakistan,
bank accounts and custodial services
oreign countriés on the instructions
such countries. Foreign investments
¢ Shariah Advisor,

guidelines provided by the Shariah Adyh
and any other regulations of SECP isyl
regulations of the State Bank of Palis
by the Fund and also with regard b:fn¥cstmes
mm::mdcbythﬁrddiuu so/foreign pountrs
mwnhthnnuyhcupundh-ﬂgﬁuﬂ:ﬁr%ﬁnd
ofﬂummgunmwnmpu@ml‘yhmmmhﬁﬂmmu e
Subﬂﬂlnﬂu{.'luun]lhmﬂnu wm&:hnwmmmempmymdmeTmmmm
se, each purty, including the Unit Holder(s), irrevocably submit 1o the exclusive jurisdiction of the
Courts at Karachi.

B. Decluration of Trust

8.1 Amount received from Pre-1PO Investors of the Fund shall be held by the Trustee in the capacity of

custodian and sirch amount including any accretion/ profit thereon shall be the right of those investors
who invested such amount till the time of IPO/IOP, The Trust Property shall only constitute from the
date of IPOVIOP and prior to that the Trustee ﬂuilmlyuln:mﬂﬂdiln for Pre-1PO investments in

by each Unit Holder in the Fund.

b) TheFundwﬂlhmupunnum:h-mmhgmmeappmvdFmdhmﬂnd
mm:llmmﬂlhhmw for the Fund.

FAL ,s.l
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9, Effect of this Deed and Status of Unit Holder(s):

9.1 Deed Binding on Each Unit Holder:

82

93

94

¢) The Trust Property shall be invested or disinvested from time to time by the Trustee at the direction
of the Management Company strictly in terms of the provisions contained and the conditions
HMEHMTMMMMMEWMHMR@MMM
conditions (if any) which may be imposed by the SECP and Sharinh Advisor from time (o time,
and

d) The Management Company shall establish, manage, operate and administer the Fund in
mdmmmekukghyﬂummydmwclmuummMmmeyMP
fmmmtumwShulleﬂgﬂnumevhim.thmdmd

The terms and conditions of this Trust Deed - 7 of this Deed,
from time to time shall be binding on each Unit ﬁhhﬂi’mlfﬂmﬂml Hi:l&t'ﬁcf'bu party to it and
shall be bound by its provisions and shall be the Trustee and

the Management Company to do as required of them by the terms of this Deed and the Regulations.

Unit Holder{s) Not Liable to Make Further Payments:

No Unit Holder(s) shall be linble to make any further contributions to the Fund once Unit Holder has
paid the purchase price of the Units in full as specified in the Offering Document and no further linbility
shall be impased on any Unit Holder in respect of the Units held.

Units to Rank Pari Passu:

All Units and fractions of the Fund thereof reprgSicnl an undivided share and shall rank pari passu
pecording 1o the number of Units held by each Q idder of the Fund, including as to the rights of
the Unit Holder(s) in the Net Assets, eamings ghdf th reskipt of the dividends and distributions of the
Fund Each Unit Holder has a beneficial intergséSi/the ISt property of the Fund proportionate 1o the
Units and fractions of the Fund held by such¥ dby g shall have such rights as are set out in
this Trust Deed and the Offering Documets:

Trustee Report to Unit Holders:

The Trustee shall m;::rhdmrp?ru b the umm in ac
regulations.

with the applicable laws and

. .-|-_-r-|.--1'l'|u"-i
RuTE OF ctingd & (NG

10. Role of the Management Cunpu]r:

10.1 The Management Company shall manage, operate and administer the Scheme in accordance

with the Rules, Regulations, guidelines issued by Shariah Advisor, directives and circalars issued
by SECP, and this Deed and the Offering Document.

102 The Management Company has the primary responsibility of maintaining all investor recovds.

10.3 The Management Company may from time to time,

The Manngement Company may perform the Registrar Functions it It‘nrmty:ppomlmlhu

procedures for conducting the business of the Trust or in eieof
thereto; provided that such procedures are not inconsistent with-thepro isinmnl’:hﬂulﬂ-nd
the Regulations any directives, circulars and guidelines issued by SECP and this Deed.

104 The Management Company shall be responsible to facilitate investments and disinvestments by

105  The Management Company, shall ﬂﬁt time u

investors of the Fund and to make adequate arrengements for receiving and processing
applications in this regard.

mm@hmmm#jm
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10.6

10.7

10.8

10.9

10.10

10.11

1012

10,13

10.14

1015

10:16

11. Role of the Trustee

1.1

on Distribution Functions at one or more location(s). Provided that the Management Company
may also itself act as a Distributor for carrying on Distribution Functions

The Management Company may ot its own responsibility and costs from time (o time appoint
Investment Facilitators 1o assist it in promoting sales of Units, An updated list of Distributors
und Investment Facilitators appoin t Company lhl." be made nvailable at all

times on the website of the AMC. Reg'-'ﬂfﬂllbﬂ. No MI_S':]JQ_I_:[J

The Management Company shall ity Bdept such [liability as may be
expressly assumed by it under Sadhks

Documents, nor shall the Cemuy" s\ inuimrwi provided) be liable
for any act or omission of the T “ﬁ[ﬁ*?" Sy for its gross negligence or
willful breach of duty and the acts hnd om i
mﬂuwtm!umuif:hwm“‘im
impossible or impracticable to carry out the provisions of this Deed and the Offering Document,
the Management Company shall not be under any liability thereof or thereby and it shall not
incur any liability by reason of any error of law or any matter or thing done or suffered or omitted
to be done in good fiith hereunder.

The Management Company shall nominate and notify to the Trustee one or more of its officer(s)
to act as authorized persons for inferacting with and giving instructions to the Trustee. Any
instruction or notice given by such suthorized persons shall be deemed to be the instruction or
notice given by the Management fdaly. Any change in such authorized persons shall
promptly be notified to the Trustee,

The Management Company shall, A

 time, advise the Trustee of any settlement
instructions relating to any trags '

inm'hyltunhdu!fuftlmTruu'l‘lt

Management Company shall ens ions are given promptly afler entering
into the transaction so as to fagii

The Management Compapy. 3 with regular reports indicating profit
income and other forms‘af the investments that are due to be
received. e o

’I‘]\:Mmuﬂmmmﬂmnpmymy. T eomsitters necese the protection of Trust Property

mnmﬂhgmhMufmUnthmehm«#ﬁndmy
suit, proceeding, arbitration or inquiry or any corporate or shareholders” action in respect of the
Trust Property or any part thereof at the cost of the Fund.

The Management Company shall designate and disclose the location of its official points for
acceptance of applications for issuance, redemption, conversion, etc. of Units in the Offering
Document of the Scheme and on its website.

The Management Company shall ensure that all the designated points for scoeptance of
applications for issuance, redemption, conversion, etc. of units of the Scheme have appropriate
date and time stamping mechanism for timely acknowledgement of the said applications.

The Management Company Mmmﬂnﬂuﬁm?ﬂu[ﬂhﬂﬂm Fund within such
Hnwpmudmdnmhﬁeqnmcyulpu:iﬁdhy o time to time and shall
disclose such time period and frequency in the Offes

The Management Company shall ensure ongoing S
mr&hlnn:ofth:mhﬁ:ﬂimnfﬁhnﬂ:hmﬂsw
Governance Regulations, 2023,

The Management Company shall develop a reporting mechanism for communicating key

Shariah issues to unit holders on regular basis as per Regulations and also mentioned in the
offering document.

rub"/‘hhﬁ i
The trustee shall perform its uﬁiﬁd'ﬁnhﬂnﬁ.wmnuﬂm e
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4l to the Management ‘

Bnsisrinm Fiies

nuﬂmimdmmdmllhpmnmt}' ot

11.3 The Trustee shall under prior intimation to pany® dppois
from time to time one or more bank(s) andi depasitory any(ics) etc o act as the
Cunlodmnturhoidhtglndpmuamganmmemﬁwwpm nd for generally
performing the custodial services at one or more locations and on such terms as the Trustee and
the Management Company may mutually agree and to be incorporated in custodial services
agreement 1o be entered into between the Trustee and the Custodian, except where the Trustee
itself is acting ns a Custodian.

11.4 The Trustee shall be responsible for the acts and omissions of all persons to whom it may delegate
any of its duties, as if these were its own acts and omissions and shall account to the Trust for any
loss in value of the Trust Property where such loss has been caused by gross negligence or any
reckless act or omission of the Trustee or any of its directors, officers, nominees or agents,

11.5 The Trustee shall exercise all due diligence and vigilance in camying out its dutics and in
protecting the interests of the Unit Holder(s), The Trustee shall not be under any liability on
nccount of anything done or suffered by the Trust, if the Trustee had acted in good faith in
performance of its duties under this Trust Deed or in nccordance with or pursuant 1o any request
of the Management Company provided it is not jtgonflict with the provisions of this Trust Deed
or the Rules and Regulations. Whenever purfuam{ to any provision of this Trust Deed, any
instruction, certificate, notice, direction or ojfd? corynunication is required to be given by the
Munagement Company, the Trustee may acygep '

0) ndnmmﬂngmdurwrpnrﬂn -t chalf of the Management Company by
any authorized rep - ose signalyire \the Trustee is for the time being
authorized mwnungbylhe wingement Cammilée Yo accept; and

b) any Instructions receive “ogline Hirought the shiwe solution adopted by the
Management Company/Trasfee ' ' hach\other shall be deemed to be
instructions from the authé

SRECIGRATE GF IDUSTAIES & COVHERCE
1 1.6 The Trustee shall not be linble for any loss caused to the Fund or to the value of the Trust Property due
to any elements or circumstances of Force Majeure.

11.7 In the event of any loss caused due 1o any gross negligence or willful act and/or omission, the Trustee
shall have an obligation to replace the lost investment forthwith with similar investment of the same
class and issue together with all rights and privileges pertaining thereto or compensate the Trust to the
extent of such loss. However, the trustee shall not be under any liability thereof or therchy and it shall
not incur any lability by reason of any error of law or any matter or thing done or suffered or omitted
to be done in good faith hereunder.

11.8 The Trustee shall make available or cnsure that there is made available 1o the Management Company
such information es the Management Company may reasonably regaiss flom e i
the Trust Property and all other matters relating 1o the Trust.

11.9 The Trustee shall, if requested by Management Company or if i w..
of Trust Property or safeguarding the interest of Unit Holder(s), in¥{ suit, proceeding,
urb&rﬂimurinqujryarmymummus‘mimmm ] Truﬂ?rupmywmy

part thereof, with full powers to sign, swear, verify and submit pleadings and affidavits, to file
documents, to give evidence, 1o appoint and remove counsel and to do all incidental acts, things and
deeds through the Trustee's authorized directon(s) and officer(s), All costs, charges and expenscs
(including legal fees) incurred in instituting or defending any such action shall be bomne by the Trust
and the Trusiee shall be indemnified against all such costs, charges and expenses: Provided that no
such indemnity shall be available in respect of any action taken against the Trustee for gross negligpne
Iarur:hnl'nsdutmmmnnectmwrﬁthnThutund:rlhmDmdorﬂmﬂulmdethuI_ :
the avoidance of doubt it is clarified that

and the Management Company :hlllnd’lp! _\




11.10 The Trustee shall not be under any liabilit

lisbilities whatsoever suffered or incurred by the Trust arising from or consequent to any such suit,
proceeding, urbﬂrﬂmﬂrnq‘uil}futmmwm action or otherwise howsoever and
(save as hercin otherwise provided) all such ities shall be bome
by the Trust,

under the Rules and Regulations and this T'rust Deed nor
omission of the Management Company
or omissions or gross negligence or that ,
forming part of the Deposited Property. If or any reason it becomes Tmpo; ible or impracticable 10
carry out the provisions of this Deed the T not be under any Tiability thereof or thercby and
it shall not incur any liability by reason of any ervor of law or any matter or thing done or suffered or
omitted to be done in good faith hereunder.

11.11 The Trustee shall promptly forward to the Management Company within one Business Day any notices,

upmurmhﬁdncummuimdhymuimmofmuﬂiu.mipuufnynnheTnmmmh{u
deposits, nefunds, distribution of dividends, income, profits, repayment of capital or for any other
reason), any depository, an intermediary or agent in any transaction or from any court, government,

regulator, stock exchange or any other exchange.

12. Trust Property

12.1

122

12.3

124

125

12,6

127

The aggregate proceeds of all Units issued from time to time by the Fund after deducting Duties
and Charges, Transactions Costs and any applicable Sales Load, shall constitute part of the Trust
Property and includes the Investment and all income, profit and other benefits arising therefrom
and all cash, bank balances and other assets and property of every description for the time being
held or deemed 1o be held upon trust by the : rur the benefit of the Uinit Holder(s) pursuant
to this Deed but does not include any navable to the Unit Holders of the Fund as
distribution. However, any profit eamed
as distribution shall become part of the

The income earned on the invesiue pre-IPO. Investhl the Fund, if any upto the start of
IPO may be paid to such ﬁlmfﬁi‘hﬁl’m die of investment either in cash or
issue in the form of addi y},ﬁnfthnﬁ'hdm ny form\{or ¥n amount equal to the income
:mnd.uuluwdhymhm o QILORTRIES & COWNAERCE

Shariah compliant bank accounts for the Fund shall niways be in the name of the Trustee.

The Trust Property of the Fund shall initially be constituted out of the proceeds received from
investors till the time of Public Offering (PO) after deducting any applicable Duties and Charges,
Transactions Costs and Front-end Loads therefrom.

All expenses incurred by the Trustee in effecting the registerable Investmen?s in its name shall be
paynble out of the Trust Property.

The Trustee shall take the Trust property of the Fund into its
directly or through the Custodian and hold it in trust for the bene
in accordance with the provisions of the Regulations, applicable'}
Property of the Fund shall be held seperately by the Trustee the
collectively and shall constitute the Trust Property of the Scheme. The Tru
shall always be kept as a scpamte property and shall not be applied to make & loan or advance
except in connection with the normal business of the Fund.

Except as specifically provided in this Trust Deed, the Trust Property shall always be kept as
separate property free from any mortgages, charges, liens or any other encumbrances whatsoe
and the Trustes or the Custodinn shall not, except for as directed by the Management Compsisiyr,
mumpmpunmmwumymmﬂmmmrmmmmﬂ i
secure any losn, guarantee or any nciusl or contingen! incurred @s
undertaken by the Trustee or the C il#]_'ﬂtw person.
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13. Voting Rights on Trust Property:

13.1

13.2

133

14, Sharinh Governance

t4.1

4.2

14.3

14.4

14.5

All rights of voting attached to any Trust Property shall be exercisable by the Management
Company on behalf of the Trustee and it shall be entitled to exercise the said rights in what it may
consider to be in the best interest of the Unit Holders and may refrain at its own discretion from
the exercise of any voting rights and the Trustee or the Unit Holders shall ngt have any right to

interfere or mlﬂiﬂ- Rogistration No, kﬂlﬁ’...} P

{ of the Trust
delivered 1o the

The Trustee shall upon wrinen
Property, from time to lime exec

Management Company or their inees Jowers of & 1_ I, ‘h authorizing such
attomeys and proxies to vote, or otherwise BGl in respety ent in such form
and in favor of such persons as the M Cormpiny 'mpy ing.

The phrase "rights of voting™ or the word “vote™ used in this clause shall be deemed 1o include

not only # voie at a meeting but the right to glect or appoint directors, any consent to or approval
or §ny alteration in or abandonment of any nghts

artaching to any Investment and the righy isition or join in a requisition to convene any
meeting or to give notice of any resojitfop\or.ty circulate any statement. The Management
Company shall keep record stating (heTyasong 2 casting the vole in favor or against any

All activities of the Fund
provided by Shariah Supegvisg
of SECP issued from time-totime.

mMmgunemCuipmjﬁ:-:mu pervisory Board who shall ensure on
going shariah compliance and shall advise the Management Company accordingly.

The Shariah Supervisary Board shall be appointed for a period mutually agreed between the
Management Company and such Shariah Supervisory Board, as disclosed in the Offering
Document and may be re-appointed on completion of his term.

The Management Company may terminate its agreement with the Shariah Supervisory Board
and appaint a new Sharish Advisor under intimation to the Trustee and SECP. Provided that
till the appointment of new Sharish Adviser, the existing Shariah Adviser shall continue to
perform his duties. Provided further that the Management Company shall inform the
Commission at least one month in advance for change in the Sharinh Supervisory Board.

The Shariah Supervisory Board Shall:

(8) Provide Shariah advisory services in sccordance with role of Shariah advisor as specified
in the Shariah Governance Regulations, 2023,

{b) Provide technical guidance and support on various aspect of Shariah so as to enable the
Management Company to operate the Fund as a Sharinh Compliant collective investment
scheme.

(¢} Recommend gencral investment guidelines consistent
issued by the Sharinh Supervisory Board in respect of
be final and acceptable to the Trustee, the Management
other parties related with that matter.

(d) At the end of Annual Accounting Period, shall prepare “

Sharish Compliance of the preceding year's opertion of the Fu:id and the Shariah
Supervisory Board may, at the expense of the Fund, conduct such sudit or other
investigation as may be necessary for the issuance of the certificate.

(e) cmmmmmmmcmmmmupurmmmmr:
ciuding Constitutive Documents for the formation of the
“provide ‘wechnical guidance and support On VErous as 1




Sharinh, so as to enable the 2
free/Halal Avenue of invesimen

(8) Centify that all the provisions of the |
Investments to be made on
eatablished criteria.

(h) Evaluate and advise upon all new financial instruments as and when introduced for their
Sharinh permissibility.

(iy Decide the methodology for calculation of “Haram Income”™. Determine percentage of
income and cash Mlows included in the income and cash flows of the companies in which
the Fund has invested from activities not in accordance with the principles of the Sharish,

and recommend to the Management Company the criteria for selecting the Charities
registered under relevant Pakistani laws to whom such sums shall be donated.

15. Disclosure of trunsactions with Connected Persons:

Transaction with connected persons shall be in sccordance with the Rules, Regulations and directives
issued by SECP and shall be specified in the Offering Document.

16. Valuation of Property and Pricing:
16.1  Valuation of Assets & Liabilities and Net Asset Value of the Fund:
The method for determining the value of the assets and liabilities and the Net Asset Value
would be as specified in the Regulations and the directives issued thercunder by the

Commission; from time 10 time,

16.2 Determination of Purchase (Offer) Price:

a) During the Initial Public Offering, the Uni

announced by Management Company.
After the Initial Offer, ﬂmﬂ‘ﬂ'ﬂl’mcf s) shall be determined from time

Dealing n-y through its website

§) The Menagement Company maj 3h et clusse\ @ Ynits with different levels
of Sales Load, as specified m;ﬁn

-'i'-.-’  ob uOusTe & CCUUERCE

17 Determination of Hedemption Price -

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the Redemption
Price of units of the Fund shall be caiculnted and snnounced by the me{:omnny fnrm
Dealing Day as specified in the Regulations, directives issued there under and g ;

18. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Deafl
18.1 Dealings in Units and Issunnce of Certificates
a) Issuance. redemption, transfer, pledge/lien of Units and issuance and replacement of

certificates shall be carried out in accordance with the requirements of Rules, Regulations
and directives issued thereunder and the procedures for these shall be specified in the

Qifering Document.
b) Notwithstanding mm‘rhmw conthined herein, where the Usits are d
as CDS Eligible Segut WJW ing i

F
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redemption of such Units issued in book entry form or deposited in to the CDS shall be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depésitory Company of Pakistan Limited Regulations as amended
from time to time, and any notifications or directions given by the Commission.

. ¢) the maximum interval between the receipt of a properly documented request for
redemption of units and the issue of payment instrument for redemption money to the
holder not to exceed six (6) working days as qwciﬁad in the chulnﬁuns.

182 Temporary Change in the Method u{ ﬁm‘*“““ Ne -Kﬁ---IS-[ [#?-i
: 020k ..

-

Subject to compliance with the Regulgtions snd the
Document, the Management Company request the Trustee

¥ A mn i
method of dealing in Units. s i i

. AL
Do sl of b 1

18.3 Suspension of Redemption of Units

a) The Redemption of Units of the Fund may be suspended during extraordinary circumstunces
including closure of the money market, capital market, capital market infrastructure institutions
and scheduled banks, the existence of a state of affuirs, which in the opinion of the Management
Company, constitutes an emergency as a result of which disposal of any investment would not be
reasonably practicable or might seriously prejudice the interest of the Unit Holders of the Fund or
& bresk down in the means of communication normally employed in determining the price of any
investment, or when remittance of money cannot be carried out in reasonable time and if the
Management Company is of the view that it would be detrimental to the remaining Unit Holders
of the Fund to redeem Units at a price so determined in accordance with the Net Asset Value
(NAV) of the Fund. The Management Company may announce a suspension of redemption and
such a messure shall be taken to protect the interest of the Unit Holder in the event of extraordinary
circumstances.

b) Redemption requests received on the day of
at the redemption price on the first Dealing

19. Queue System
In the event redemption requests on any Ja | (%) or any other threshold as may
be specified by the Commission, of ,'_ ' spective Fund,, the Management
Company may invoke a queue system bym edetyptiy nits shall be processed
onnﬁm:wn:t‘uﬂwmdhuhﬁurﬁ-m rntage as may be specified
by the Commission of the Units in, -
malt oF EOSTRES L COIERCE
mmwcmymﬂlwmmnllmmm and/ or armange shariah

complaint financing as it deems fit in the best interest of the Holders and shall determine the
Redemption Price to be applied to the redemption requests based on such action.

Where it is not practical to determine the chronological ranking of any requests in comparison to others
received on the same Business Day, such requests shall be processed op-nproggriional basis
proportionate 1o the size of the requests. . -

The redemption requests in excess of ten percent (10%) of the Units of the Fomi
over to the next Business Day. However, if the carried over requests and

once again be treated on first-come-first-served basis and the process liquidity and

mmchthmwmmmHmmmlmhu
the outstanding redemption requests come down to a level below ten percent (10%) of the Fund of the
Units then in issue.

20, Suspension of Fresh Issue of Units

20.1 The Management Company may, under certain circumstances, suspend issue of fresh Uinits
Fund. These circumstances may jm

—
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a) The situation referred in Clause 18,3 of this Deed;

b) A situation in which it is not possible to invest the amount received against issuance of
fresh units of the Fund; or

¢) Any other situation in which issuance of fresh units is, in Management Company's
opinion, against the interests of the existing/remaining unit holders of the Fund.

202 Such suspension may however not affect existing subscribers for the issue of bonus Units as a resull
of profit distribution. The Management Company shall announce the details of exemptions at the time
a suspension of fresh issue. The Management Company shall immediately notify the SECP and
Trustee if issuance of Units of the rmdummmmummwmmmnm
immediately following such decision, in the ices are normally
published or over website. Registration Ko

26

issuance of Units

203 In case of suspension of redemption of unjfd ¥ie1n finart
of the Fund shall also be kept suspended ymtil and unless rede \

Assmtoamt Dhyreg

204 Investment applications received on the|day ﬁﬂw Hnlll i
received shall be returned 1o the investord ..,

and the amount

21. Determination of Distributable Profits

21.1  The Management Company on behalf of the Scheme shall, for every accounting year, distribute
by way of dividend to the unit holders of the Fund not less than ninety per cent of the accounting
income of the Fund received or derived from sources other than capital gains as reduced by such
expenses as are chargeable to the Scheme under these Regulations and subject to the conditions
as laid down in Income Tax Ordinance, 2001.

The Management Company may also anpoung
clreular and directives.

m dividend subject 1o requirements of Regulations,

21.2  Out of the amount determined for the purpdee of
withholding tax, Zakat o other statutsgy vies\dsmay be applicable to the relevant Holder shall
hcdnduudhfm:distﬁhlnhn&t" Pl

e imerest of the Holders, whally or in
gerid, which would comprise bonus Units
gapir rights in the Net Assets, camings,

and receipt of dividend 2 Uhits from the date of issue of these

bonus Units. f o

/= DiokiE OF WS RS & COMMEACE

214 Before making any payment in respect of a Unit, the Trustee or the Management Company may
make such deductions as may be required by law in respect of iny Zakat, income or other taxes,
charges or assessments whatsoever and issue 1o the Holder the certificate in respect of such
deductions in the prescribed form or in a form approved or acquired by the concemed authorities.

213 The Management Company may ¢
part the distributable profits inAl
of the Fund. The bonus Units/

215 lrmmmmmhmﬂtmmmhmudmmlwmty
institution. .

22. Change of the Munagement Company

221 The SECP may, cither at its own or on the recommendation of the FedfigeOf
representing such percentage of the fotal Units in issue for the time beihgudd ttal be'prescribed by
the Regulations, remove the Management Company in such manner and on the oceurrence of such
circumstances as are prescribed under the Regulations.

222  The Commission shall appoint another Management Company as the Management Company for
the Scheme according 1o the provisions of this Deed and the Rules and Regulations.

223 mmmmmcmmwvmbmumumwﬂmﬂwmmmmﬂ
the Commission and at least ninety (90) days prior notice to the Trustee and the Unit Holde) e

224 UmanwCMMthMmlcmm
Mmmwmmﬁmmmwmummem '
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225

226

227

2.8

29

22.10

23, Change of Trusiee

3.1

232

233

23.5

23.6

2hd

23.8

management company and shall pay all sums due to the Trustee, The Management Company shall
have the right to receive its remuneration up to the effective date of removal or retirement.

Upon its appointment the new Management Company shall exercise all the powers and emjoy all
the rights and shall be subject 10 all duties and obligations of the Management Company hereunder
as fully as though such new management company had originally been a party hereto.

Furthermore, the Trustee may immediately in case of retirement, removal or cancellation of license
of Management Company sppoint auditors with the consent of the Commission from amongst the
panel of auditors designated as “A” Category by State Bank of Pakistan for the audit of financial
institutions. The Trustee shall ensure that accounts of the Fund till the day of the appointment of
the new management company are audited by such Auditor.

The auditors so appointed shall
Company and the Trustee. 2l
The auditors shall have the same other enhanced scope
as may be specified by the T

The audit report for the audit shall ) I not later than thirty
{Jﬂ}wwrmmwgmﬂhmmm %o be provided to the
Commission, Management Company and the new Management Company.

The costs of such audit shall be borne by thg Fund on the basis of its nel assets.

The Trustee may, subject to the :
appointment of a new trustee and therepreme A mclﬁuﬂﬂwmtmuwmm

of the Scheme by the newly appa

led trustes, er is later.
i I“I :l- |lI |
lntimﬂmwhﬂem mﬁqhﬂfﬁ % t Trustee has been in violation of the
gy or failed to discharge its obligations
ny 2afier g opportunity of being heard.
CIURATE OF Lrl' T E! A LL-UuEé“:E

The Management Cumpmy may, giving cogent reasons, apply fo the Commission for change of
the Trustee by simultaneously proposing appointment of & new Trustee. A new. Trustee shall be
appointed when the Commission is satisfied with the circunistances and reasons for this change
and accords approval for appointment of such a new Trustee.

Upon the sppointment of & new trustee the Trustee shall immedintely hand over all the documents
and records 1o the new trustee and shall transfer all the Trust Property and any amount held in any
Distribution Account to the new trustee and make payments to the new trustee of all sums due
from the Trustee. The Trustee shail have the right to receive its remuneration up to the effective
date of its removal or retirement.

The new trustee shall exercise all the powers and enjoy llllh:nghunﬂ:hallhluh]mmlll
duties and obligations of the Trustee hereunder as fully as though such newGaisiey i
been a party hereto,

The Manngement Company may immediately in case of retirement or femay:

auditors with the consent of the Commission from amongst the panel gf &t

“A" Category by State Bank of Pakistan for the audit of financial institutions
Cumnymllmmdmuﬂmumuftfwfmdtmﬂnd&ynfﬂt:ppuinmﬂufﬂwmm
are audited by such Auditor.

The auditors o appointed shall be other than the existing suditors of the Fund, the Management
Company and the Trustee.

mmﬁmmhmmwg«ﬁ‘ywimwmmw
Commission. , Yo\ 2L
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239  The audit report for the audit shall be submitted by the auditors to the Management Company not
later than thirty (30) Business Days from their appointment. A copy of the report shall also be
provided 1o the Commission, the Trustec and the new trustee.

23.10 mmufmmhsmlhmcwﬂ L mﬁ.‘“”ﬂgﬁmlﬁ-}i}l
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24. Termination, Winding Up, Revocation and Liquidation of the §

g up of the Fund
u of the view

24.1 The Management Company subject to rop
in the event redemption requests build up
that the disposal of the Trust Property of e Fom Y
interests of the remaining Unit Holden(s) and lhll it wwld hl-‘ in ﬂu: hut hﬂm of all the Unit
Holder(s) that the Fund be wound up.

242  In such an event Queue system, if already invoked, shall cease to exist and all unit holders shall
be paid after selling the assets on the basis of final redemption price for the Fund.

243 The Trust may also be terminmed/revoked on the grounds given in the Rules and Regulations.

244 After termination/ revocation, liquidation proceeds shull be distributed among the unit holders
proportion to the number of units held by them in the Fund, in nccordance with the procedures laid
dowh in after termination/ revocation, liguidation proceeds shall be distributed among the unit
holders in proportion 1o the number of units held by theni in the Fund and each Investment Plan,
in accordance with the procedures laid down i Regulations.

15. Distribution Manner upon Liquidation of Scheme
25.1 The Trustee on the recommendation of the Management Company shall from time to time distribute
to the Unit Holders pro rata to the number of units of the Fund held by them respectively all net
cash proceeds derived from the realization of the Trust Property of the Fund after repayment of the

following expenses.

a)  Outstanding financing obligation owed i fund, as the case may be together with any
unpaid markup / profit.

b)  Retention of such sums as .
costs, charges, expenses, claims any

/.

252 The Trustee shall however not be Fiabjé J 4 the investments fall short of the
adjustments in 25, 1(a) and 25. tm.m{n. lus out of the sum so retained
by the Trustee, the same shall be di ers of the Fund. However, the

26, Base Currency /T USAKATE 6 MOUSTRES

The buse currency of the Scheme shall be Pakistani Rupee; it being clarified, however, that the Authorized
Investments muy be denominnted in Pakistani Rupee or (subject to applicable law) gny pther Foreign
Currency.

27. Modification of the Trust Deed

27.1  In case the amendments are proposed in the fundamental attribute of the 'ClasTirgtife-Os
of the Scheme including category of scheme, investment objective and T crease in
mlwfumdmmmmunwm“myuﬂwmmwmmgmiﬁng
unitholders, the Management Company must give prior notice o each Unit Holder about the
proposed change as specified in the Regulations and the Unit Holders shall be given an option to
exit at the applicable Net Asset Value without charge of any Exit Load.

272  The Trusice and the Management Company acting together shall be entitled by a Supplemental
Deed to modify, alter or add 10 the provisions of this Deed in such manner and to such extenLas

Shariah Advisor and prior notice to 8 Unit Holders and subject to the condition that §
prejudice the interests of unit hﬂldui. _ﬁlv-\ A f
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28. Aundit Dot wenemse SN {820 242.1.-

19. Arbitration 2

273 I, at any time, any Clause of this Trust Deed is, or becomes, in whole or in par, illegal, invalid
or unenforceable under the laws of any applicable jurisdiction, neither the legality, validity and
enforceability of the remaining Clauses of this Trust Deed, nor the legality, validity or
enforceahility of such Clause under the law of any other jurisdiction shall in any wary be affected

or impaired thereby. Rogmsiration 1..;%‘ ‘qﬁ %

; ujrﬁnmll bf the Regulations
Lt
iU s s

The Management Company shall appoint auditgr in accordance with

d - q F AL i R
and directions issued thercunder. Dhvabiret Sits »
HrE=tnedle T n s s Commeecn
Y Shedaddl

In the event of any disputes arising out of or in connection with this Trust Deed or the Offering Document
between the Management Company on the one part and the Trustee on the other part, including as to the
respective rights and obligations of the parties hereto, as well as those relating to the interpretation of the
terms and conditions of this Trust Deed and the Offering Document of the Unit Trust, the same shall be
referred to arbitration by two arbitrators, one 1o be appointed by the Management Company and the other
to be sppointed by the Trustee. In the event of lack of consensus between the two arbitrators, the matier
shall be referred to an umpire, to be selected by the two arbitrators before commencement of the reference.
The unanimous decision of both the arbitrators, or the decision of the umpire, as the case may be, shall be
final and binding upon both the parties hereto. The arbitrators and the umpire shall be selected from
mongst retired judges, senlor chartered accountants, or senior lawyers, or senior bankers or senior
members of the Stock Exchange. The venue of the arbitration shall be Karachi or any other city in Pakistan
#s may be mutually agreed. The arbitration shall be conducted in accordance with the Arbitration Act,

1940, /
30, Confidentiality 3 \

) B

Management Company who are in any way enghged i bigingss of the Trust and all persons employed
or engnged by the Trustee or the Management I ormyegtipn with the business of the Trust shall
observe strict confidentiality mmspmlnl‘ll}' Aagsac Ll its Holders and all matters relating

thereto and shall not disclose any inforpation or' doeyn et wh £t come to their knowledge or
possession in the discharge of their duties m,&p e.do 5o in the ordinary course of
performance of their duties or by lﬂrn; lied hfﬁf/cmut of Ikw o a competent suthority.

1t 05 WDuSIRE L CDUEALE
Miscell R [

33.1 Any notice required to be served upon the Holder shall be deemed to have been duly given if sent by
post, by courier, email or any other electronic medium or left at his address as sppearing in the
Register. Any notice so served by post/courier/emnil or other electronic means shail be deemed to
have been served on the day following that on which the letter containing the same is posted/sent by
cottrier, by email or other electronic means upon receiving confirmation of receipt of such email or
other electronic means and in proving such service, it shall be sufficient to prove that such letter was
properly addressed, stamped (if required) and posted/sent by courier. The Asset Management
Cixmpany shall advertise any such notice in a newspaper widely published.

332 Service of a notice or document on any one of several joint Holders shall be de€fnigd #fegtive service
on the other joint Holders.

333 Any notice or document sent by post to or left at the registered pddyass: Bl 4 Hol
notwithstanding that such Holder be then dead or bankruptfinsolvent and wigHEL osipt the Trustee
mduﬁsmh!mnmtcuummyhlwmufhmm;!mm leémed f0 have been
duly served and such service shall be deemed a sufficient service on all persons interested (whether
jointly with or as claiming through or under him) in the Units concerned.

33.4 A copy of this Trust Deed and of any Supplemental Deed shall be made available for inspe
the respective Head Offices of the T and the Asset Management Company at all ti
usual buginess hours and shall h&;ﬂ

application at a of Rs. 100/~




time 10 time by the Management Company .

SECTION-C

32. Definitions Registration uukag] - km[
DA annic i n ‘I‘F Q . Mﬁﬂ
Unless the conlext requires otherwise the following Words or ex UEBAINND (Trust Deed

shall have the meaning respectively assigned to them:

34.1 *Accounting Date™ means the thirtieth day of Jame in ¥ach year Bnd dohi which the
financial statemnents of the Trust are drawn up. Provided thal the Asset may.
umluruﬂun:lmnmﬂ:eTmstn:lﬂwnHlmm;am\'lffmmthemlﬂmmmmuﬂwk}'my
“change such date to any other date and such change shall be intimated to the Commission.

342

343

344

4.5

346

34.7

34.8

349

34.10

342

34.13

34.14

34,15

“Accounting Income™ means the accounting income as defined in the Regulations.

“Accounting Period™ means a period ending onand including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Property is first paid
or transferred to the Trustee and (in any other case) from the next day of the preceding Accounting
Period.

“Act™ means the Companies Act 2017,

“Annual Accounting Period” or “Financial Year™ means the period commence on 15t July and
shall end on 30th June of the succeeding calendar year.

“Asset Management Compeny™ means set Mmnagement Company as defined in the

Regulations.

i W&y by the Management Company, with the
consent of the Trustee, as per the Regulitioys. =z
a ..i:r

“Authorized Investments” megns: estment which M be autharized by the Commission
but does nol include i c ¥ering Documents from time to
time. £ o carmgare ng WUIRTARGS § COaeERst

“Back-end Load™ means charges deducted from the Net Asset Value in determining the
Redemption Price; provided however that different levels of Back-end Load may be applied to
different classes of units, but unitholders within a class shall be charged same level of back end
load as disclosed in the Offering Document.

“Rank™ means Islamic Bank and/or Islamic banking windows of conventional bank providing
banking services under the Banking Companies Ordinance, 1962, or any other regulation in force
for the time being in Pakistan, or if operating outside Pakistan, under the banking laws of the
jurisdiction of its operation outside Pakistan,

“Bank Accounts” Bank Accounts opened in Scheduled Islamic Banks, Islamic banking windows
of scheduled commercial banks. In case an account nmdsmbenpenndwlﬁr apventional hu:!u
it shall only be & current account and it shall be opened after specifis &

Advisor.

“Buniness Day™ means any day (business hours thereof as m:il'" ithf
on which banks, or stock Exchange or Future Exchange, are open for tyi¥iagiss

ﬂun-mcnrﬂuUml!-h]dwunnd:tth:mqmﬂuﬂhaﬂnitﬂuld:rpunmmm provisi
this Trust Deed.

.‘___..

“Central Depository Com ufmw means central depository as definy
the Securities and MIMWII af 1969).
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34.16

44.17

3418

34.19

3420

34.21

422

3423

34.24

34.25

34.26

34.27

34.28

Regulations,

“Charity™ means amount paid by the Trustee, upon instruction of the Management Company and
in consultation with the Shariah Advisor, out of the income of the Fund to Charitable Trust/welfare

organization, representing income which is impermissible Haram.

“Coastitutive Documents™ means the Trust Deed or such other documents as defined in the

“Contingent Load™ means the
actual basis as specified in the would e treated as part of
the scheme /Deposited Property.

“Custodian™ means a Bank, a wﬁ'r'hf'inlnim i licensed under the
Regulations, which may be appoin f the Manogement
Company to hold and protect the Trust Property or any part thereof as custodian on behalf of the

Trustee, and shall also include the Trustee itself if it provides custodial services for the Fund.

“Cut-Off Timings™ means day time for dealing in Units of the Fund. The Details of Cut-off Time
will be prescribed in OfTering Document of the Fund.

“Dealing Day” means that Business Day on which Units will be available for dealing (purchase,
redemption, transfer, switching etc.). The cut-off timings for issuance, redemption, and conversion
etc. of units of the Scheme will be as defined in the Offering Documents on all Dealing Days.
Provided that the Management Company may with the prior written consent of the Trustee and
upon giving not less than seven days’ notice mnwdﬂycimum newspaper in Pakistan declarc

t (which may be a current, siiving or deposit
¢ Trustee with a Bank as directed by the
d for distribution of income to the Unit
. including those accruing on unclaimed
mln account of the Fund from time to time,
REE Linit Holder(s) of the Fund.

“Distribution Account™ means the Ba
account) maintained separately for th
Management Company in which the A
Holder(s) may be transferred. Inco
dividends, in this account shall be o
as part of the Trust Property of the
“Distributor / Distribution : t/\firm appaointed by the Management

Company under intimation tl}
und shall also include the Mans

/ PER uﬂt; CAnERTE

“Duties and Charges™ MWWWMM or dealing all stamp and
other duties, taxes, Government charges, bank charges, ransfer fees, registration foes and other
duties and charges in connection with the increase or decrease of the Trust Property or the creation,
issue, sale, trunsfer, redemption or purchase of Units or the sale or purchase of Investment or in
respect of the issue, transfer, cancellntion or replacement of & Certificate or otherwise which may
have become or may be payable in respect of or prior to or upan the occasion of the transaction or
dealing in respect of which such duties and charges sre pavable, but do not include the
remuneration payable to the Distribution Company or any commission payable to agents on sales
and redemption of Units or any commission charges or costs which may have been taken into
account in ascertaining the Net Asset Value,

“Exit Load" means contingent load, back end lond and any otheretRgaes s may be applied by
Mansgement Company. el

“Financial Institution™ carrics the same meaning as defined unde

“Formation Cost™ means preliminary expenses relating to regulatey’ dod

Scheme, flotation expenses of the Scheme, expenses relating to luﬂwmntm o!‘ the Scheme,
execution and registration of the Constitutive Documents, legal costs, printing, circulation and
publication of the Offering Document, announcements describing the Scheme and all other
expenses incurred until the end of the Initial Period.

“Foree Majeurs" means any mhmmmwhh delays or
pufumm:afmynfﬂmmdnaﬁﬂ ! of this Deed or any obligations of the Maniiast

W)

'-
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3430

3431

34.32

3433

34.34

3435

3436

3437

3438

3439

34.40

3441

3442

Company or the Trustee and shall include but not limited to any circumstance or element that
cannot be reasonably controlled, predicted, avoided or overcome by any party hereto and which
occurs after the execution of this Deed and makes the performance of the Deed in whole or in part
impossible or impracticable or delnys the performance, including but not limited to any situation
where performance is impossible without unreasonable expenditure. Such circumstances include
but are not limited to Moods, fires, droughts, typhoons, earthquakes and other acts of God and
other unavoidable or unpredictable elements beyond reasonable control, such as war (declared or
undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, furmoil, civil
commotion, any act or omission of a govemmental authority, failure of communication system,
hacking of computer system and lrmsmmm by mmupulm persons, closure of stock
exchanges, banks or financial wes and other macro-
economic factors, etc.

Registration Ho.

. 62,

“Front-end Load™ means the Sale} THEWhHh may be in the
us defined in Offering Document.

Price of the Units,

“Holder™ or “Unit Holder™ means (% TAvesior [or the time being entered in the Register as owner
of a Unit(s) or fraction(s), thereof including investors jointly so registered pursuant (o the
provisions of this Trust Deed and supplemental thereto.

“Initial Period™ means Initial Offer Period for Fund.

“Initial Price™ means the price per Unit on the first day of the Initial Period determined by the
Management Company as mentioned in the Offer Document.

“Investment™ means any Authorized [nvestment forming part of the Trust Property.

“Investment Facilitators/Advisora/Sales
enlity lppninud by the Management Compuny

" means an individual, firm, corporate or other
dentify, solicit and assist investors in investing
pensate the Investment Faciliators/Sales

‘HWMMlmmmgﬂn# mpany, Wiijch includes company licensed by the
282A of the Ordinance. f_'.:

-Hnm:-rmrmsq.éd i
excess of assets over linbiliti the :uﬂu:llh jrwr:sl -
provided in the Regulations,” - —

d USTTTS T OF RESITES 4 CONRIER0E
“HHMVM"ur"HAWmmUuﬁﬂlwurtbn i Rrrived at by dividing the Net
Assets by the number of Units outstanding. The NAV of Fund shall be announced on each dealing
Day as per the direction of the Commission from time to time.

“Offer Price” or “Purchase Price™ means the sum to be paid by investor(s) for the purchase of
one Unit of the Fund. Such price is 10 be determined in accordance with Clause 16.2 of this Trust
Deed.

“Offering Document™ means the prospectus or other document (issued by the Management
Company with written comsent of the TnmmdlppmudhyﬂwCummuﬁiun}whmhmim
the investments and distribution policy, unit structure and all other informatiomm.pespect of the
Unit Trust, as required by the Rules and Regulations and is circulated 1o.fny
to invest in the Scheme, and includes any Supplementary Offering Deculifer

“Online™ means transactions through electronic data-interchange whi
or otherwise, which may be through the internet, intranet networks and

“Open-End Scheme™ means a collective Investment Scheme which offers units for sale baseg
mmmwmmﬁmhuhgfﬂzoulmnfymmym for redemption an
mhﬂ-utheholduufmhtmhs,ﬁ mﬂvehupmpoﬂiunmdmuurdmm
thcmhmmlmmtwluhhchhﬁm ion or revoeation.
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34.46
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34.48

3449

34.50

3451

34.52

34.53

34.54

3455

34.56

“Ordinance” means the Companies Ordinande, 1958 /" ”{395‘:5}&'1‘.&?11

“Redemption Price™ means the amount 1 be paid to the relev.
of that Unit, such amount 1o be determined ant 1o Clause 17 o

Bl Dy
“Register™ means the Register of the Unit Mﬂww
Trust Deed.
“Registrar or Transfer Ageat” mesns a company including a Bank that the Management

Company shall appoint for performing the registrar functions. The Management Company may
itself perform the registrar function.

“Registrar Functions™ means the functions with regard to:

#) maintaining the Register, including keeping a record of change of addresses/other
particulars of the Unit Holder(s),

b) issuing account statements to the Unit Holder(s);

c) issuing Centificates;

d) canceling old Centificates on redemption or replacement thereof,

) processing of applications for issue, redemption, transfer and transmission of Units,
recording of pledges, licns and changes in the data with regard to the Unit Holder(s),

f) issuing and dispotching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and distributing
bonus Units or partly both and allocating Units to Holders on re-investment of dividends;

1) Maintaining record of lien/pledge/charge Sn\anits, transfer/switching of units, Zakat.

25 amended from time to time,

“Rules” mean Non-Banking Finance and Regulation) Rules, 2003 or
as amended from time o time.
“Sales Load™ includes the Front-epd Jodd deducted ot { % of investment or Back-end lond
charged at the time of redemption from . Howe fad charged upon redemption and
which forms part of the Scheme frog ! ?

!I —
“SECP" or “Commission™ means the Securities and Exchange Commission of Pakistan

established under the Securities and Exchange Commission of Pakistan Act, 1997 and shall
include its successor.

“Shariah™ means divine guidance as given by the Holy Quran and the Sunnah of Holy Prophet
Muhammad and embodies all aspects of the Islamic faith, including beliefs, practices, rules and
principles us per the interpretation of the Sharish Advisor of the fund.

“Shariah Advisor/Shariah Supervisory Bourd™ means an Institution or a body of Islamic
scholars, or an individual Islamic scholar appointed by the Managemont Company under Shariah
Governance Regulations, 2023 of SECP under intimation to the Commission and the Trustee,
having knowledge of Islamic finance, to supervise and monitor the activities of the Fund in order
to ensure that all its activities comply with Shariah.

“Shariah Compliant" means any sctivity that is in accordance

s
advised by the Sharish Advisor.
“Stock ExchangeSecarities Exchange™ means a public compaly Ui dliephsed by the

Commission as a security exchange under the Securities Act, 2015,

“Supplemental Deed™ means & deed supplemental o this Deed, executed by the Manngefs
Company and the Trustee, after _ | of the SECP, to modify, add 1o, alter ang
wmm:ﬂmﬂmpwmmm any other Supplemental Deed in suclj
ﬂm%mﬁmhmhlllmwkbﬁﬂlh

Lo\




34,57

3458

34.59

34,60

34,61

34.62

34.63

3464

read and construed together with this Deed.| Rogistration No :'FE"‘&. .-\ .‘vﬂal-..

DM e g enmess u- 2'!;‘--4
“Supplementary Offering Document™ mpans a document i mudiﬁr to, alter and
amend, amend and restate or 1o make any gther amendment to in soch
manper and to such extent a5 considered ient for all-purpases: Illtugm t Company
. with the consent of the Trustee, after secking, approval of the. > shall be
consolidated, read and construed together with the S

“Transaction Costs™ means the costs incurred or estimated by the Management Company  to
gover the costs (such as, but not restricted to, brokerage, Trustee charges, taxes or levies on
transactions, etc.) related to the investing or disinvesting nctivity of the Trust's portfolio, mter alia.
necessitated by crention or cancellation of Units or issuance or redemption of Units, which costs
may be added to the NAV of the Fund to which the costs may be applicable for determining the
Purchase (Offer) Price of such Units or to be deducted from the NAV of the Fund 1o which the
costs may be applicable in determining the redemption price.

“Trust” or “Unit Trust™ or “Fund” or “Alkamra Islamic Energy Fund™ or “ALHIEF™ or
“Scheme™ means the Unit Trust constituted by this Trust Deed for continuous offers for sale of
Units of the Trust

“Trustee™ means a company appointed as a trustee of a notified entity as per the
ritles and regulations made under Part VIIL A of the Ordinance.

“Trust Deed” or “Deed™ means this trust Meed executed between the Management Company
and the Trustee along with all the exhibits apgéndediiereto, , and includes any Supplemental Deed.

“Trust Property of the Scheme™ mead
from time (o time afier deducting [Pof
applicable Frontend Load and :
arising wherefrom and all cash, b
from the time being held or deem

prmmd#dfall Units of Fund and issued
ok, 8d all income, profit and other benefits
: ets and property of every description
¢ Trustee for the benefit of the Unit

Holder(s) pursuant to this Deed buy/does nist inchide b uvuhblerurdhtribmnnmme
Distribution Accounts of the Fung r | gent Load and any profit on
the Distribution Accotint of flie Fmd-shttwtso formrparrore P2 Pmpn:tyufthe&ehmu.

“Unit™ means one undivided share in the Trust, and where the context so indicates, a fraction
thereof.

“Zakat™ has the same meaning as in Znkat and Ushr Ordinance, 1980 (XVIII of 1980)

Words and expressions used but not defined herein shall have the same meanings assigned to them in the
Rules and Regulations. Words importing persons include corporations, words importing the masculine
gender include the feminine gender, words importing singular include piural and words “written® or “in
writing™ include printing, engraving, lithography or other means of visible reproduction.

.1"',,-r‘*'—""‘-~F
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

SECP
Licetice No. SECTVLAD/LDA LI AMCWMCBA HSIL2025
Islamabad, June 30*, 2025
RENEWAL OF LICENSE TO

M/S. MCB INVESTMENT MANAGEMENT LIMITED
TO CARRY OUT ASSET MANAGEMENT SERVICES

AS NON.BANKING FINANCE COMPANY

having considercd its application for the ronewal of license 10 carry out Asset Management Services, under sub-rule
{(9) of rale § of the Non-Banking Finance Companies (Establishment and Regulition) Rules, 2003 (the ~Rules™),
and being sazistied that it would be in the public |mnwhnwuﬂumMmudhudl
belonw o as iy be peescribed ordigpoted herealier:

L MCB lnvesimeni Mansprmeat Limiied shall compl h Whe Companies Act 2017, Part VIIT A of the
Companics Ordinance 1984, the Rules, the Nen-Bankin, Co ew and Notified Entitics Regulations, I

3008 (a8 sraended or repleced) and mny directives, cloduiRryodi, notificsions and goidlelines tssmed by the
Commission;

ii. MCE Investmeat

liL  MCB lavestment

iv. MCB lavestment
times s proacribed by the Commission time to time; and

‘This license is valid for a period of three years woef. Augmat 20, 2025 and shall
specified in the Rules.

Additional Direttor




I OWHTINESS WHEREOP RIS TRUST DEED has been erecited |

Hmmlulmw{rwm%‘-

[
e Common Seal of MCB Investment Managemont Limited was M'mty.m‘“l.ﬂ:\

L

e T

Sipnalsice

-
Mune Khawsja Khadil Shah
CMIC Mo 8202064213 1-5
[esigmutsm Chiel Exeomtise UMTicer

Signature; g P
Name Atigur Rebman
CNIC Mo APSO] UMY

Designation: Head of Trustee and Custoding b‘.‘r\'it&l ' _

In the presence of the following witnesses;

———

Sipgnaiure; Srmature:
Namc LIRA BB MGMO IR Naime: €3
CNICNe Gimp- YTeZ0dr-d CNIE N Logg

=
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Schedule-1| Registration No _mg ST/0

Ruled () fpate o onue. .. Wil 2e2¢. ...
Memorandum of Association (MOA) under R

Name of Trust

Alhamra Islamic Energy Fund
Main office address of the Trust : -
2™ Floor, Adamjee House, I.1. Chundrigar Ro Knrﬂr.:hl Pakistan.

Any other sub office address of the Trust
N/A

Objectives of the Trust
Alhamra Islamic Energy Fund is an o
the scheme is to provide long-lerm s
energy seclor.

Author's Name and Address :
MCB Investment Management L
20 Hﬂ-r::—r. Adamjee House, L1 Gh,_ ]

mpliant Equity Scheme. The objective of
pital appreciation by taking exposure in |

For & On Behalf of a"' * SRECIDRATE OF IDUSTREES & COLMERDE
MCB Investment Mnn‘ emen

“Khaw, Jﬂ!t]mlllShah
CNIC: 35202-0642131-5

Designation: Chief Executive Officer

B Lt

Witnesses (1) Witnesses (2)
Name: PEL AhbeA KA:}_‘G\ Name:

CNIC: HUZlZo0o0 -DY 229€7- 3 CNIC:
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