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TRUST DEED

of

ALHAMRA ISLAMIC INVESTMENT SAVINGS FUND-II

(An Open-End Sharish Compliant Income Scheme)
. Wakalatul Istithmar Based Open-End Shariah Compliant Income Scheme

Scheme being a Specialized Trust as defined under
[section 2(u-i) of the Sindh Trusts (Amendment) Act, 2021}

Duly Vetted by Shariah Advisor, Supervisory Board under Chairmanship of Mufti Taqi Usmani
Dr, Mufti Ejax Samdhani [SECF registration No SECP/AFD/SA/024
B, Mufti Zubair Usmani [SECP registration No SECP/IFIVSA/019]
Between
MCB Investment Management Limited
(The Asset Management Company)

and

Central Depository Company of Pakistun Limited
(The Trustes)
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TRUST DEED
' ON-
This TRUST DEED is made and entered into at Karachi, on this day of 2026.
1. Name of the Scheme: A
ALHAMRA ISLAM SAVINGS FUND-II
the Scheme:
come Scheme

=
>
Z
2]
=

3. Participating Parties and Constitution of the Trust:

MCB Investment Management Limited a public limited company incorporated in Pakistan under thr. k
Companies Ordinance, 1984, now Companies Act, 2017 and licensed under Non-Banking JFspme
Companies (Establishment and Regulation) Rules, 2003 (hereinafter referred to as the “Rules
expression shall include any amendments thereto: i

4|Page



Karnchi, Pakistan (hereinafier called the “Management Company™ which expression where the context 50
permits shall include its successors in interest and assigns) of the one part;

Registration No, \%\-..hﬁl. %

A Qall

Date --.-...-.... | e e,

(hereinafter called the "Trustee” or “CDC™ which uxprmsion
its successors in interest and assigns) of the other Part.

WITNESSETH:

A. The Management Company holding a valid license by the Securities and Exchange Commission of Pakistan
(hereinafier referred to as the “SECP") as an Management Company pursuant to the Rules which
expression shall include any amendments thereto and substitutions thereof for the purpose of undertaking
asset management services, under License No. SECP/LRD/LD/21/AMCW/MCBAHSIL/2025 dated June
30th, 2025 attached hereto as Annexure “A™,

B. The Management Company has been granted an in principle approval by SECP vide its letter bearing
reference No. SCD/AMCW/ALISF-1172025/182 dated December 19, 2025- attached herewith as Annexure
“B" (o register a trust deed for constituting the Trust under the name and title of “Alhamra Islamic
Investment Savings Fund-11" (hereinafter referred to as “the Scheme™ or “the Trust™ or “the Unit Trust™ or
“the Fund™) and to register this Trust Deed (“the Deed™) under the [Sindh Trusts Act, 2020 (as amended
vide Sindh Trusts (Amendment) Act, 2021)] and in term of Regulation 44 (3) of the Regulations and
pending registration of the Trust as a notified ety under Section 282CA of the Ordinance and under

Regulation 44 of the Regulations for the establighmeyt and operation of the Trust in accordance with the
provisions of the Rules and Regulations and th q_ﬁmt Yeed:
- <
C. The Management Company has nominated andl ap siafed Central Depository Company of Pakistan
Limited as Trustee of the Scheme, Central Pepokitory Compiny of Pakistan Limited is 2 registered Trustee

under regultion 408 of he Regulations r:nmul %'; Company of Pakistan Limsited] through
letier No. CDC/T&C-S IUDH/0967/2028

has given its comsent to act as Trustee as
per Annexure “C™and  has a - g and conditions herein contained.
ThuTru.ﬂﬁ:funherimmdiuc sent rmihmglrdl,n ation of this Deed vide its letter No,
CDC/TEC-S IVDH/1026/2025 dat Ne r 20,2075 3 ewith as Annexure “E™;
)
D. The Management Company has Shariak Superv ory iard 46des & ship of Mufti Taqi Usmani as

Sharish mmmmsmmmuuumiemmummm issued its opinion in
accordance with the Shariah Governance Regulations, 2023

E. The SECP has issued NOC in favor of Central Depository Company of Pakistan for trust registration with
under the [Sindh Trusts (Amendment) Act, 2021] Section of the act; 2(u-i) vide .

F. Directorate of Industries and Commerce Sindh hns issued a certificate of registration of the Trust under
Sindh Trust Act 2020 bearing reference No. upon registration of the Trust under Sindh Trust
Act 2020,

G. The Scheme shall be regulated by the SECP under the relevant Rules and B

4. Structure of (he Scheme:

i.  The Scheme offers investment in various investment avenuesiunder e eaggony of Shariah
Compliant Income Scheme. : 3

ii.  The Fund will be launched as perpetual and may continue to receive subscriptions on perpetual
basis.

iil.  The allocation of investments will be governed by its own investment policy and objective whmh
will be disclosed mﬂ:eDﬂ'uingDucummafl!nthm

v,




v. ‘The minimum size of the Scheme shall be of such amount as specified by the Commission and

disclosed in the Offering Document
Registration No mﬂ

5. Investment of Trust Property and Exposure Limits: | D310 coceea M. ON 2020
5.1 Investment Objective: "

The objective of Alhamea Islamic Investment Savings Fund-I1 is 10 geénerate’
a diversificd portfolio of Sharish-compliant income o

rarstam O hr f:‘rum
¥ r [ s

ineome b ivesting in

5.2 Investment Policy:

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations, directives issued by
SECP and guidelines of the Shariah Supervisory Board and shall be specified in the Offering Document. The
Fund shall invest only in authorized investments as disclosed in the Offering Document and spproved by the
Commission. Details of investment avenues shall be disclosed in the Offering Documient.

5.3 Investment and Exposure Limits:

The Trust Property shall be invested by the Trustee from time to time as directed by the Management
Company subject to the provisions of Rules, Regulations, directives and guidelines of the Shariah

Supervisory Board issued thereunder and the Offg

5.4 Investment Resirictions:
The details of restrictions on the investment of thé-tap

g Document

3

shed/ trust property and any exception granted to
g, Document in line with the applicable Rules,

Regulations, guidelines provided by Shariah Sapgfvisorh, Bahrd and directives issued by the SECP

332

553

554

$53

herein contained, the Maglagyfment Compang/c .0 the scheme may arrange sharish

und al of the Trustee and the Shariah
Advisor, from Sharial’ nt Banks, Isk indows of commercial banks,
Islamic financial i jore—mromr-banking -fimancecom or stich otheér companies as
specified by the Commission from time to time. The shariah compliant financing, however,
shall not be resorted to, except for meeting the redemption requests and shall be repayable
within a period of ninety days and such financing shall not exceed fifteen per cent of the Net
Asset of the Fund and at the time of financing or such other limit as specified by the
Commission. Financing armangement will exclusively be made under the Islamic Modes of
finance and with the approval of the Shariah Advisor of the Fund.

The charges payable to any bank, non-banking finance companies or Islamic financial
institution against financings on account of the Fund as permissible under Clause 5.5.1 above,
shall not be higher than the normal prevailing bank charges or normal market rates,

Neither the Trustee, nor the Management Company shall be required 1o issue any guarantee or
provide security over their own assets for securing financings from Sharish Compliant Banks,
Islamic Banking windows of commercial banks and Islamic financial institutions. The Trustee
or the Management Company :hllinulinnnymmnerhelllh Thegmpersonal capacities for

repayment of financings.

For the purposes of secuning any financing the Trustee m:
the instruction of the Management Company mortgage, charge o phedge in
any part of the Trust Property of the Fund. LA pors

Neither the Trustee nor the Management Company shall incur any liability by reason of any
loss to the Trust or any loss that 8 Unit] Hu{a}mly:uﬂurbymmuftnyduplum o
NﬂtAﬂﬂVﬂuMmqmﬂl:?ﬂ ing arrangement made hereunder in goglt,




- 6. Fees and Charges:

6.1 Maximum mﬂthﬂm:?mhhhhhmrummmnﬂmphlﬂ
conversion of units

Charges payable by unitholders with respect to subscription, redemption, transfer and conversion of
units will be disclosed in the offering document in line with the applicable regulajory framework,

6.2 Remuneration of the Management Company and Its o7 gy Hﬁ."& )WII. 16

6.3 Remuneration of Trustee and Its A

62.1

62.2

623

624

6235

6.2.6

6.3.1

632

633

Any increase in the remuneration of the Trustee as disclosed in the offgr
Management Company shall require the approval of the Commissi
holders as required under spplicable regulatory framework and 3
document. However, any decrease in remuneration of the Trustee shall

Ok de2h |
The Management Company shall be entitled 10 Y imum
up to the maximum rate of remuneration ﬂudaundﬂ'&e inlt'lilttltddi

isgued thereunder,

Ly
R E SR T

The remuneration shall begin 10 accrue from
as specified i the Offering Document.

Such remuneration shall be paid to the Management Company in arrears us per regulatory
framework and shall be disclosed in the offering document.

In consideration of the foregoing and save ns aforesaid the Management Company shall be
responsible for the payment of all expenses incurred by the Management Company from time
to time in connection with its responsibilities as Management Company of the Trust. The
Management Company shall not make any charge against the Unit Holder(s) or against the
Trust Property or against the Distributic Ammm for its services or for its expenses, excepl
such expenses as are expressly ed under the proyisions of the Regulations and
' p be payzhle out of Trust Property,

Theuwmcmtmpmy:tuil ! bxpenditures in respect of its secretarial and office
provided in accordance with the grotisi his !

Any increase in the ! - , agreed to by the Trustee and
approved by the Commissi quﬁlnpnqr ng theunilhnldmtspuntphmry

The Trustee shall be entitled to a monthly remuneration out of the Trust Property determined
in sccordance with Annexure-*C™. The remuneration shall begin to acerue from the close of
Initial Period.

Such remuneration shall be paid to the Trustee in arrears per regulntory framework and shall
be disclosed in the offering document.

In consideration of the foregoing and save as aforesaid the Trustee shall be responsible for the
payment of all expenses incurred by the Trustee from time to time in connection with its duties
as Trustee of the Trust. The Trustee shall not make any charge against the Holders or against
the Trust Property or against the Distribution Account for their services or for their expenses,
m:wmhwanmnhum&mbtmmln{MTm Property under the
provisions of the Regulations and the Constitutive Documents. =

6.4 Formation Cost and its Trealment

64.1

The Formation Cost of the Fund and its amortization shall not exceed the limit specified in the
Regulations or circular or any directive of tho£x
document. In case of Independently laufche d, |
the Fund. i: .-«.Dt:

ission which shall also be disclosed in the offgs




64,2

643

The Formation Cost shall be reported by the Management Company to the SECF and the Trusiee giving
their break-up under separate heads, as soon as the distribution of the Units of the Fund is completed.

Formation cost shall be charged to the Fund which shall launch from time to time and shall not exceed
such limits as specified in the Regulation or directives issued thereunder.

6.5 Other Costs and Expenses to be Charged to and Borne by the Trust

7. Governing Law and Jurisdiction:

All other costs and expenses specified in the Regulations and directives issued there under shall be
charged to and borne by the Trust and shall be specified in the Offering Document.

Regstratian MuEE‘..J.E'J#M s
&Eﬂﬁh‘_-q :

71 minmwmlhmbjmmmdgomhﬂwhmufmm hiiading the Clipisies

Ordinance, 1984, Companies Act, 2017, Hm-!hul:mg Tmmwm and
Regulation) Rules, 2003, Non-Banking Finance Companies und Notified Entities Regulations, 2008,
Shariah Governance Regulations, 2023 (SGR 2023) Sindh Trust Act, 2020 [Sindh Trust Act, 2020 (
as amended vide Sindh Trusts (Amended) Act, 2021)] any directives or circulars issued by the
Commission and all applicable lxws and regulations as amended or replaced from time to time. Where
any Rules or Regulations are amended, any directives are issued or any relaxation or exemption is
allowed by Commission it shall be deemed for all purphses whatsoever that all the provisions required
to be contained in a trust deed pursuant to such amghdmients, directive, tion or exemption shall
be deemed to have been incorporated in this Ti sd\ywithout requiring any modification unless
specifically required by the Commission, in the o s conflict between this Trust Deed and the
provisions of the Rules Regulations, directiveg @iy ¥
the provisions contmined in this Trust Deed. /<

7.2 All investments of the Trust property of th dance with the Sharish as per the
guidelines provided by the Shariah Advi egulatory provisions of SGR 2023
and any other regulations of SECF issug Pyuiglghall be subject to the rules and
regulations of the State Bank of Pakigtan Anc lh:ﬂECl‘w{ﬂ: regand, fo Yhe foreign Investments made

73

by the Fund and also with regard to j

The Investments made by the FWWWM:MNMM

accounts that may be opened by the Trustee for the Fund in other/foreign countries on the instructions
of the Management Company may become subject to the laws of such countries. Foreign investments
made by the Fund shall be in sccordance with the guidelines of the Sharinh Advisor.

Subject to the Clause 31 hereafier, applicable between the Management Company and the Trustee inter
se, each party, including the Unit Holder(s), irevocably submit to the exclusive jurisdiction of the
Courts at Karachi.

8. Declaration of Trusi

8.1 Amoiunt received from Pre-IPO Investors of the Fund shall be held by the Trustee in the capacity of

custodian and such amount including any aceretion/ profit thereon shall be the right of thase investors
who invested such amount till the time of [POVIOP. The Trust Property shall only constitute from the
date of IPO/IOP and prior to that the Trustee shall only act as n custodian for Pre-1PO investments in
the Fund. Henge, any investment received during Pre-IPO period shall be pommainrunder custody of the
Trusiee.

by each Unit Holder in the Fund.

b) mFuMwﬂlhlwmmtchn N;wnwdhudllumhdﬁ'ﬂm
WMHIWIMMIIHMW the Fund
r g

ST




¢) The Trust Property shall be invested or disinvested from time to time by the Trustee at the direction
of the Management Company strictly in terms of the provisions contained and the conditions
” stipulated in this Trust Deed, the Offering Documents, the Rules, the Regulations and the
conditions (if any) which may be impased by the SECP and Shariah Advisor from time to time;
and

d) The Management Company shall establish, manage, operate and administer the Fund in
sccordance with the Rules, Regulations, any directive or circular as issued or amended by SECP
from time to time or Sharish Regulatory Provision, this Deed and the Offering Docament.

9, Effect of this Deed and Status of Unit Holder(s): Registration ":‘f’-"- 2 ]ﬂlf:! -,IM}G
A0 | |, b, L W P

9.1 Deed Binding on Each Unit Holder:

MMMM:imnrmhmmduanﬁf_'ﬁ1%ﬁ of thi§ Deed,
from time to time shall be hinding on each Unit Holdet as if the Unit Holder .m it and
shall be bound by its provisions and shall be deemed t0-have '

the Management Company to do as required of them by the terms of this Deed and the Regulations.

9.2 Unit Holder(s) Not Liable to Make Further Payments:

No Unit Holder(s) shall be fiable to make rny further contributions to the Fund once Unit Holder has
paid the purchase price of the Units in full as specified in the Offering Document and no further linbility
shall be imposed on any Unit Holder in respeet of the Units beld

‘
9.3 Units to Rank Pari Passu:
All Units and fractions of the Fund thereof represen share and shall rank pari passu
according to the number of Units held by each Unit Halder of d, including as to the rights of

the Unit Holder(s) in the Net Assets, earnings and eredei
Fund. Each Unit Holder has a beneficial interest iny'the roperty\ gk
Units and fractions of the Fund held by such Unit Hplder nd capch rights as are set out in

9.4 Trustee Report to Unit Holders: /;_.'\.:tj“:-',;'l;;::'r-:: reiEs (P

The Trustee shall issue periodic reports to the Unit Holders in accordance with the applicable laws and
regulations,

10. Role of the Management Company:

10.1 The Management Company shall manage, operate and administer the Scheme in accordance
with the Rules, Regulations, guidelines issued by Shariah Advisor, directives and circulars issued
by SECP, and this Deed and the Offering Document.

10.2 The Management Company has the primary responsibility of maintaining all imvestor records.
The Management Company may perform the Registrar Functions itselfl or may appoint another
Cnmpuuytupcrfnnnmmmmm its behalf. Mm-mﬂw Muugnnuﬂ{:mpmy shall

103 The Management Company may from time to time,
procedures for conducting the business of the Trust or in
thereto; provided that such procedures are not inconsistent W

104 The Management Company shall be responsible to facilitate investments and dhhmmby
invmnn ufﬂm Fund and to make adequate arrangements for receiving /, O

10.5 The Management Cm‘npﬂrﬁ. a’l{p:[l fptm fo time under intimation 1o the




10.6

10.7

10.8

10.9

10.10

10.11

10.12

10.13

10.14

10.15

10,16

remove or replace one or more suitable persons, entities or parties as Distributor(s) for carrying
on Distribution Functions at one or more location(s). Provided that the Management Company
may also itself uct as a Distributor for carrying on Distribution Functions

and Investment Facilitators appointed by M
times on the website of the AMC,

The Manngement Company  shall not be cef
expressly assumed by it under the Rules, w:m Offn-mg
Documents, nor shall the Management Company (save as herein otherwise provided) be liable
for any act or omission of the Trustee nor for anything except for its own gross negligence or
willful breach of duty and the acts and omissions of all persons to whom it may delegate any of
its fumctions as manager as if they were its own acts and omissions. If for any reason it becomes
impossible or impracticable to carry out the provisions of this Deed and the Offering Document,
the Management Company shall not be under any linbility thereof or thereby and it shall not
incur any lisbility by reason of any error of lnw or any matter or thing done or suffered or omitted
to be done in good faith hereunder.

The Management Company shall nominate and notify to the Trustee one or more of its officer(s)
to act as authorized persons for interacting With and giving inswuctions to the Trustee. Any
instruction or notice given by such i shall be deemed to be the instruction or
notice given by the Management
promptly be notified to the Trustee. /

I.l"l

i o advise the Trustee of any settlement
instructions relating to any tram s enfe nio. by it on behalf of the Trust. The

The Management Company gt %hmﬁ indicating profit
income and other forms of meofme 0 i ouﬁm,pﬂ! investments that are due 1o be
SRRy SRR 7 N E T e

The Management Company may, if it considers necessury for the protection of Trust Property
or safeguarding the interest of the Unit Holders, request the Trusiee to institute or defend any
suit, proceeding, arbitration or inquiry or any corporate or shareholders® action in respect of the
Trust Property or any part thereof at the cost of the Fund.

The Management Company shall designate and disclose the location of its official points for
acceptance of applications for issuance, redemption, conversion, etc. of Units in the Offering
Document of the Scheme and on its website.

The Management Company shall ensure that all the designated points for acceptance of
applications for issuance, redemption, conversion, etc. of units of the Scheme have appropriate
date and time stamping mechanism for timely acknowledgement of the said applications.

The Management Company shall announce the Net Asset Value (NAV) of the Fund within such
time period and at such frequency as specified by Commission from time to time and shall
discloge such time period and frequency in the Offering Document.

The Management Company shall ensure ongoing, Sharmico and comply with the
conditions of the certification of Shariah and sl ogifion: &fhibliance under the Shariah
Governance Regulations, 2023.

The Management Company shall develop a mp-ort g’ hteEhaem for communicating key

Sharish issues to unit holders on regular basis as per Regulations and also mentioned j
offering document.




the Trustee's functions and for untrl:ﬂllgwﬂhthnmm '
authorized persons shall be promptly notified ta the Manngement Cumplmr

113 The Trustee shall under prior intimation to the Management Company appoint, remove or replace ‘
from time to time one or more bank(s) and/or other depository company(ics) etc, t0 act as the |
Custodian for holding and protecting the Trust Property and every part thereof and for generally
performing the custodial services at one or more locations and on such terms as the Trustee and
the Management Company may mutually agree and to be incorporated in custodial services
agreement 1o be entered into between the Trustee and the Custodian, except where the Trustee
itself is acting as a Custodian.

114 The Trustee shall be responsible for the acts and omissions of all persons to whom it may delegate
any of its duties, as if these were its own scts and omissions and shall account to the Trust for any
loss in value of the Trust Property where such loss has been caused by gross negligence or any
reckless sct or omission of the Trustee or any of its directors, officers, nominees or agents.

11.5 The Trustee shall excrcise all due diligence and vigilance in camying out its duties and in
protecting the interests of the Unit Holder(s), The Trustee shall not be under any liability on
account of anything done or suffered by the Trust, if the Trustee had acted in good faith in

performance of its duties under this Trust Deed ofi with % pursuant to any request
confhict with the provisions of this Trust Deed
provision of this Trust Deed, any

of the Management Company provided it is not
or the Rules and Reégulations. Whenever pufns

instruction, certificate, notice, direction or gthér/Sompication is required 1w be given by the

Management Company, the Trustee may agheg kignt evidence thercof:
a) adocument signed or purporti of the Management Company by
any authorized representativg Trustee is for the time being

authorized in writing by Hm M

b) any Instructions recei bm-. lution adopted by the
Management Compa e in- Comsultaiion’ with ¢8R other shall be deemed to be
instructions from the nuthorized representative(s).

11.6 The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust Property due
1o any elements or circumstances of Force Majeure.

11.7 In the event of any loss caused due 1o any gross negligence or willful act and/or omission, the Trustee
shall have an obligation 1o replace the lost investment forthwith with similar investment of the same
class and issue together with all rights and privileges pertaining thereto or compensate the Trust (o the
extent of such loss. However, the trustee shall not be under any liability thereof or thereby and it shall
not incur any liability by reason of any ermor of law or any matter ar thing done or suffered or omitted
to be done in good faith hereunder.

11.8 The Trustee shall make available or ensure that thero is made available to the Management Company
nnhmfmmﬂmntheﬂmmmttampmymymamquunﬁmimmlhmInrupeﬂnf
the Trust Property and all other matters relating 10 the Trust. T

1'1.9 The Trustee shall, if requested by Management Company uriﬂl' fordpeces
of Trust Property or safeguarding the interest of Unit Holder(s), indtitufe &
arbitration or inquiry or any corporate or shareholders’ action in Nesphg Ho [
part thereaf, with full powers to sign, swear, verify and submilNgléndings spd affidavits, to file
documents, to give evidence, to appoint and remove counsel and to do 3t tal acts, things and
deeds through the Trustee’s authorized director(s) and officer(s). All costs, charges and exg -
(including legal fees) incurred in instituting or defending any such action shall be bome byAhe’T
and the Trustee shall be indemnified against all such costs, charges and expenses; Pro’ (&)
such indemnity shall be available in mﬂ'wmim taken against the Trustee for grog




ar breach of its duties in connection with the Trust under this Deed or the Rules and Regulations. For
the avoidance of doubt it is clarified that potwithstanding anything contained in this Deed, the Trustee
and the Management Company shall not be liable in respect of any losses, claims, damages or other
) liabilities whatsoever suffered or incurred by the Trust arising from or consequent 1o any such suit,
proceeding, arbitration or inquiry or corporate or shareholders” action or uﬁum;u howsoever and
(save as herein otherwise provided) all such losses, ¢l be barmne
by the Trust,

e A i

11.10 The Trustee shall not be under any lLiability except
undcr the Rules and Regulations and this Trust

forming part of the Deposited Property. If for any m.ﬁﬁ.bgﬂr_ﬁgﬂ ossil

carry out the provisions of this Deed the Trustee shall not be under any liability thereof or thereby and
it shall not incur any liability by reason of any etror of law or any matter or thing done or suffered or
omitted to be done in good faith hereunder.

11.11 The Trustee shall promptly forward to the Management Company within one Business Day any notices,
reports or other documents issued by the issuers of securities, recipients of any of the Trust funds (as
deposits, refunds, distribution of dividends, income, profits, repayment of capital or for any other
reason), any depository, an intermediary or agent in any transaction or from any court, govemment,
regulstor, stock exchange or any other exchange.

12. Trust Property

10 time by the Fund after deducting Dutics
2 Load, shall constitute part of the Trust
Property and includes the Investment and all ingg mdmh:rbm&ﬁuuhingthuﬂm
I Reyof every description for the time being

e benefit of the Unit Holder(s) pursuant
gl payab I ﬂn'k Holders as distribution. However,

any profit camed on the amount payabl¢ to fhe Unit | At uflheFLmdlsdhn'hMunglull

S"
L

The property of the Fund shall alwa b held as separate pro {.nqdinmmshullthemﬂ:
wmmﬂﬂrmF“ﬂdh CHTU TR e Wim_wmﬂm '
i f A CneATE

12.1  The aggregate proceeds of all Units issued from tipf

122 The income earned on the if upto the start of IPO
mlyhapmdtuau:hhweummpmrmblmfrmmhndmarmvﬂmmtenhummhnnm
in the form of additional units of the Fund in any form for an amount equal to the income eamed,
as selected by such investors.

123 Shariah compliant bank accounts for the Fund shall always be in the name of the Trustee.

24  The Trust Property of the Fund shall initiatly be constituted out of the proceeds received from
investors till the time of Public Offering (PO) after deducting any applicable Duties and Charges,
Transactions Costs and Front-end Loads therefrom.

125  All expenses incurred by the Trustes in effecting the registerable Investments in its name shall be
payable out of the Trust Property.

2.6  The Trustee shall take the Trust property of the Fund into its custody or under its control either
directly or through the Custodian and hold it in trust for the benefit of the Unit Holders of the Fund
in sccordance with the provisions of the Regulations, appliesbiesiaw, and this Deed. The Trust
Property of the Fund shall be held separately by the Trus e Frust Property of the Fund
collectively shall constitute the Trust Property of the Sghe h perty of the Fund shall
always be kepl as a sepamte property and shall not be gp un or advance except in
connection with the normal business of the Fund.

12.7  Except #s specifically provided in this Trust Deed, the Tnif : shall always be kept as
mmmﬁﬂﬁmmym charges, liens or any ather encumbrances SOLVIN
mmeTmnmmmtEmndﬁnﬂfﬂTm.hwptfm“dhwudbylb:Mmg:rnth

r




13. Voting Rights on Trust Property:

13.1

132

133

14. Sharinh Governance

4.1

142

143

144

14.5

create or pUrport to create any morigages, charges, liens or any other encumbeance Whatsoever 1o
secure any loan, guarantee or any other obligation actual or comtingent incurred assumed or
undertaken by the Trustee or the Custodian or any -

All rights of voting sttached to any Trust shall be exercisab the M
Company on behalf of the Trustee and it shall be entitled to ekercise tha s
consider 1o be in the best interest of the Unit Hold nndmifmfninntili
the exercite of any voting rights and the Trustee or the Unit_Holders shall not have any ri
interfere or complain. !

The Trustee shall upon written request by the Management Company and on account of the Trust
Property, from time to time execute and deliver or cause 1o be executed or delivered to the
Management Company or their nominees powers of attorneys or proxies authorizing such
attorneys and proxies to voie, consent or otherwise act in respect of any investment in such form
and in favor of such persons as the Management Company may require in writing,

The phrase “rights of voting”™ or the word “vote™ used in this clause shall be deemed to include
not only a vote at a meeting but the right to elect or int directors, any consent to or approval
of any arrangement scheme or resolution or any inornh-ndo‘ﬁmtuflnyrim
atiaching to any Investment and the right to requ in in & requisition to convene any
meeting or (o give notice of any resolution or
Company shall keep record stating the ' vote in favor or sgainst any
resolution for a period of six (06) years. ke

All mctivities of the Fund shall be

provided by Shariah Supervisory
of SECP issued from time to time./ .

LT

The Management Company has Ippﬂhtﬁd Shlrll.‘h Supurvim Board who shall ensure on
going shariah complinnce and shall ndvise the Management Company accordingly.

The Shariah Supervisory Board shall be appointed for a period mutually agreed between the
Management Company and such Sharish Supervisory Board, as disclosed in the Offering
Document and may be re-appointed an completion of his term.

The Management Company may terminate its agreement with the Shariah Supervisory Board
and appaint a new Sharinh Advisor under intimation to the Trustee and SECF. Provided that
till the appointment of new Shariah Adviser, the existing Shariah Adviser shall continue to
perform his duties. Provided further that the Management Company shall inform the
Commission a1 least one month in advance for change in the Sharish Supervisory Board.

The Shariah Supervisory Board Shall:

{a) Provide Shariah advisory services in accordance with role of Shariah advisor as specified
in the Shariah Governance Regulations, 2023,

(b) Provide technical guidance and support on various aspect of Sharinh so as to enable the
Management Company to operate the Fund as a Sh.nruh Cn mpliant callective investment
scheme. :

(¢) Recommend general investment guidelines congiste h. Any verdict
issued by the Shariah Supervisory Board in respect ¢ lated matter shall
be final and acceptable to the Trustee, the Manag Unit Holders and

other parties related with that matter.

(d) At the end of Annual Accounting Period, shall prepare Shariah Review Report as per
SGR 2023 and it shall be to be included in the Fund's financial reports, in respect of
Shariah Compliance of the preceding year's operation of the Fund and the Sharish
Supervisory Board may, rﬁ!"nqmﬁc af the Fund, conduct such audit or othee=——
mwmwmnuwhmyﬁrﬁeinm of the certificate. .

—-r‘-""||




(e) Co-ordinate with the Management Company in drawing up of the Deed and other related
= material documents including Constitutive Documents for the formation of the Unit
Tmmmmmwwmmmmwmmuf
Shariah, so as to enable the Management Company (o molc . srfmm a Riba
free/Halnl Avenue of investment. ey : !

(N Do the research as appropriate for the p
Supervisory Board will then decide as
context of Pakistani Markets and the instfu
modified/added/deleted.

which oriteria secvl
I l'd‘llllhl: herd)

Ot fa L)

\: L (it T

(® cmﬁrmmnmpmmmnru:conhmwnumﬁw
Investments to be made on account of-the Fund §re Shar mmplllnlwimllw.
established criteria

(h) Evaluate and advise upon all new financial instruments as and when introduced for their
Shariah permissibility.

(i) Decide the methodology for calculation of “Hamm Income™. Determine percentage of
income and cash flows included in the income und cash flows of the companies in which
the Fund has invested from activities not in accordance with the principles of the Shariah,
and recommend to the Management Company the criteria for selecting the Charities
registéred under relevant Pakistani laws to whom such sums shall be donated

15, Disclosure of transactions with Connected Persons:

Transaction with connected persons shall be in accordance with the
issued by SECP and shall be specified in the Offering Document.

16. Valuation of Property and Pricing:
16.1  Valuation of Assets & Linbilitics and Net Asset V
The method for determining the value of the

would be as specified in the Regulations and
Commission; from time to time.

r{u"

162  Determinution of Purchase (Offer) Price: g s

a) During the Initinl Public Offering. the Units of the Fund will be offered at Initial Price as
announced by Management Company.
After the Initinl Offer, the Offer Price for the Unit Holder(s) shall be determined from time
to time as specified in the Regulations, directives issued thereunder and the Offering
Documents. The offer price shall be announced by the Management Company for every
Dealing Day through its website and MUFAP.

b) The Management Company may announce different classes of Units with different levels
of Sales Load, as specified in the Offering Documents.

17.  Determination of Redemption Price

Dmmgthulnrullmmtumuﬂullmthmdumwd Aﬁuh!nmﬂl’afnd,ﬂnndnmpﬂm

18. Dealing in Units, Issuance of Certificates, Suspension and Defl

18.1 Dealings in Units and Issuance of Certificates

a) lssuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be curried out in accordance with the requirements of Rules, Regulations,
and directives issued mwwmdw for these shall be specified inf

*

Offering Document. .* B '\.




2 b) Notwithstanding anything to the contrary contained herein, where the Units are declared
as CDS Eligible Securities. all mamers concerning issuance, transfer, pledge and
redemption of such Units issued in book entry form or deposited in 1o the CDS shall be

v dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of Pakistan Limited Regulations as amended
from time to time, and any notifications or directions given by the Commission,

¢) the maximum interval between the receipt of a properly documented request for
redemption of units and the issue of payment instrument for redemption money to the
holder not to exceed six (6) working days as specified in the Rzgujuinns.

Hegistrathon Ha *M .I..ﬂl Pllj l“

18.2 Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and
Pocument, the Management Company may request
method of dealing in Units,

183 Suspeasion of Redemption of Units

a) The Redemption of Units of the Fund may be suspended during extraordinary circumstances
including closure of the moncy market, capital market, capital market infrastructure institutions
and scheduled banks, the existence of a state of affairs, which in the opinion of the Management
Company, constitutes an emergency as a result of which disposal of any investment would not be
reasonably practicable or might seriously prejudice goy interest of the Unit Holders of the Fund or
2 break down in the means of communication nomf@l\employed in detdmining the price of any
investment, or when remittance of money ted out in reasonable time and if the
Management Company is of the view that it imental 1o the remaining Unit Holders
of the Fund to redeem Units at a price so deim sd\yfizaccordance with the Net Asset Value
(NAV) of the Fund. The Management Compan ariydhee a suspension of redemption and
such a measure shall be taken to protect thy jhigfe: pitHo i
circumstances,

b) Redemption requests received on thedid 0 : ¢ rejecte
at the redemption price on the first)¢afin ' ' of Ype suspension.

19. Queune System

In the event redemption requests on any day exceed ten percent (10%) or any other threshold as may
be specified by the Commission, of the Units in issue of the respective Fund, the Management
Company may invoke n queue system whereby requests for redemption of the Units shall be processed
on a first come first served basis for up to ten percent (10%) or any other percentage as may be specified
by the Commission of the Units in issue of the Fund

The Management Company shall proceed to sell adequate assets of the Fund and/ or arrange shariah
complaint financing as it deems fit in the best interest of the Holders and shall determine the
Redemption Price to be applied to the redemption requests based on such action.

muhmmiwmwmmﬂmmﬂmmmmmmmm
received on the same Business Day, such requests shall be profEsséd
proportionate to the size of the requests.

The mdempﬁnnmmm in mmuft:n p:mm (10%) of the

treated on first-come-first-served basis and the process fmm -
Redemption Price shall be repeated and such procedure shall continue till such time the outstanding
redemption requests come down 1o & level below ten percent (10%) of the Units then in issue.

20. Suspension of Fresh lssue of Units

20.1 The Management Company may, um :hnmmmmn. suspend issue of fresh Units o
Fund. These circumstances may in:lﬁd!;
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202

203

204

8) The situation referred in Clause 18.3 of this Deed;

b) A situation in which it is not possible to invest the amount received against issuance of
fresh units of the Fund; or

¢) Any other situation in which issuance of fresh units i, in Management Company’s
opinion, against the interests of the existing/remaining unit holders of the Fund,

Such suspension may however not affect existing subscribers for the issue of bonus Units as a result
of profit distribution. The Management Company shall announce the details of exemptions af the time
a suspension of fresh issue. The Management Company shall immediately notify the SECP and
Trustee if issuance of Units of the rmdummmmnmmmmmm
immediately following such decision, in the newspa URESL AL

published or aver website.

In case of suspension of redemption of units due lo eNrEOnd ! 1hé issiancepf Units
of the Fund shall also be kept suspended until and i

tan Ty
Investment applications received on the day of mﬁllﬂ!
received shall be returned 1o the investor. |

21. Determination of Distributable Profits

21

21.2  Out of the amount determined fwmeprméf j

21,3 The Management Company maydulde_ﬁ:
of

I The Management Company on behalf of the Scheme shall, for every accounting year, distribute

by way of dividend to the unit holders of the Fund not ess than ninety per cent of the accounting
income of the Fund received or derived from sources other than capital gains as reduced by such
expenses as are chargeable to the Scheme under these Regulations and subject to the conditions
as laid down in Income Tax Ordinance, 2001,

The Management Company may llmmnomlnwﬁmﬁﬁlﬂdwhjeﬂtnmﬁmmmurkmm.
eircular and directives

F

, income in respect of each Holder
withholding tax, Zakat or other statutory levies, nsmay le to the relevant Holder shall

be deducted before distribution for the relevant Hnldnr

of the Holders, wholly or in
part the distributable profits in the form ¢ Id comprise bonus Units
of the Fund. The bonus Units would rank : the Net Assets, earmings,
and receipt of dividend and distribytion/with the existing Units frgm the date of issue of these
bonus Units. ;

214 Before making any payment in respect of a Unit, the Trustee or the Management Company may

make such deductions as may be required by law in respect of any Zakal, income or other taxes,
charges or assessments whatsoever and issue to the Holder the certificate in respect of such
deductions in the prescribed form or in a form approved or ncquired by the concemed authorities.

215 If any non-halal income is earned the same would be given as charity 1o a registered charity

institution.

12. Change of the Management Company

nl

22

223

224

The SECP may, either at its own or on the recommendation of the Trustee or Unit Holders
mmnnlmmarlhmﬂUnmmhmfwﬂmmbﬁugum} buprﬂm'hdby
ﬂmkegulmm.mwﬂuhllmgrmmmmpmymmhmm .

The Management Company may wlunwltymltﬂmynnnwnh thumnrwrimnmmutnl'
the Commission and at least ninety (90) days prior notice to the Trustee and the Unit Holders.
-".‘ ap I-|
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22.5

2.6

227

228

229

immediate steps to hand over all the documents and records pertaining to the Trust (o the new

mansgement company and shall pay all sums due to the Trustee. The Management Company shall
have the right to receive its remuneration up to the effective date of removal or retirement.

Upon its appointment the new Management Company shall exercise all the powers and enjoy all
the rights and shall be subject to all duties and obligations of the Management Company hereunder
as fully ns though such new management compuny had originally been a party hereto.

Furthermore, the Trustee may immediately in case of retirement, removal or cancellation of license
of Management Company appaint auditors with the consent of the Commission from amongst the
panel of auditors designated as “A" Category by State Bank of Pakistan for the audit of financial
institutions. The Trustee shall ensure that accounts of the Fund till the day of the appointment of
the new management company are audited by such Auditor.

The suditors 50 appointed shall be other thun the cisHRg Bix Hﬁ(
Company and the Trustee. 1) [ Jp——. .

The suditors shall have the same scope as that for the annual audit, or 5
as may be specified by the Trustee or Commission. e L

The audit report for the audit shall be submitted by the suditors mﬂrhmmﬂl‘m:rty
(30) Busincss Days from their appointment. A copy of the report shall also be provided to the
Commission, Management Company and the new Management Company.

22.10  The costs of such audit shall be borne by the Fund on the basis of its net assets,

13. Change of Trustee

23.1

232

233

234

236

238

the Commission, retire from his office on
ke effect at the shme time as the new trustee
& the date of assumption of Trust Property
o s later.

The Trustee may, subject o the prior approval ¢
appoimment of & new trustee and the retirement sk
is appointed with the approval of the Commissigh
of the Scheme by the newly appointed trus

Trustee hns been in viclation of the
or failed to discharge its obligations
o Trustee iffer gividpdn opportunity of being heard.

The Manngement Company may, giving gent ll&bﬂﬂfﬂl‘l‘lmiﬂlﬂﬂ for change of
the Trustee by simultaneously . A new Trustee shall be
appointed when the Commission ) and reasons for this change
and accords approval for appoiny

In :ﬁcmwmﬁmlhcfmmim g/
Regulations or this Trust Deed or found g

Upon the appoiniment of 8 new Tn m'ur;il the documents
mWﬂmmemmmanmsfwﬂlﬂu Trust Property and any amount held in any
Distribution Account to the new trustee and make payments to the new trustee of all sums due
from the Trustee. The Trosize shall have the right to receive its remunerstion up to the effective
date of its removal or retirement.

The new trustee shall exercise all the powers and enjoy all the rights and shall be subject to all
duties and obligations of the Trustee hereunder as fully &s though such new trustee had originally
been o party hereto,

The Management Company may immediately in case of retirement or removal of Trustee appoint
auditors with the consent of the Commission from amongst the panel of anditors designated as
“A" Calegory by State Bank of Pakistan for the audit of fina Ty

Company shall ensure that sccounts of the Fund till the day of
are audited by such Auditor.

The suditors so appointed shall be other than the existing
Company and the Trustee,

The auditors shall have meumwunpmiﬂedhydwhlmt
Commission.




239  The audit report for the audit shall be submitted by the auditors to the Management Company not
fater than thirty (30) Business Days from their appaintment. A copy of the repont shall also be
provided ro the Commission, the Trustee and the new trustee.

Regratration ‘mm. b.'\ l\'ﬁﬁl

Dhr" -------- - ---.--Hbﬂ-‘-

24. Termination, Winding Up, Revocation and Liquidation of the Scheme

) Ancipeany Thir r [ Trusn

24.1 The Management Company subject to regulatory val, may announce up of thelFund
in the event redemption requests build up 1o a level the Mahagement 1y 1507 the view

thut the disposal of the Trust Property of the Fund to mmmmmmmmm
interests of the remaining Unit Holder(s) and that it would be in the best interest of all the Unit

Holder(s) that the Fund be wound up,

23.10 The costs of such audit shall be borne by the Fund.

242  In such an event Queue system, if already invoked, shall cease to exist and all unit holders shall
be paid after selling the assets on the basis of final redemption price for the Fund,

243  The Trust may also be terminated/revoked on the grounds given in the Rules and Regulations.

24.4  After termination/ revocation, fiquidation proceeds shall be distributed among the unit holders in
proportion to the number of units held by them in the Fund, in accordance with the procedures laid
down in after termination/ revoeation, liquidation proceeds shall be distributed among the unit
holders in propoction to the number of units held by them in the Fund and each Investment Plan,
in accordance with the procedures lnid down in Regulations:

\

shall from time 10 time distribute

5/ held by them respectively all net
ushpru-auﬂldu-{vudfmmlhcmlmmnur&m Propagttaf the Fund after repayment of the

25. Distribution Manner upon Liguidation of Scheme
25.1 MTmnumttummmmdumnt‘mc

a)  Outstanding ﬁnumingobligmimuué: he-chse may be together with any
unpaid markup / profit. : A
b)  Retention of such sums as consi
costs, charges, expenses,

mgement Company  for all

252 The Trustee shall however not be | proceeds of the investments fall short of the
adjustments in 25.1(a) and 25, 1(b) above. However, if there is any surplus out of the sum so retained
by the Trustee, the same shall be distributed amongst the Unit Holders of the Fund. However, the
simultaneous liquidation of the Fund does nat constitute the liguidation of the trust.

16, Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however, that the Authorized
Investments may be denominated in Pakistani Rupee or (subject 1o applicable law) any other Foreign
Currency.

27. Modification of the Trust Deed

27.1  In case the amendments are proposed in the fundamental artribute of the Constitutive Document
of the Scheme including eategory of scheme, investment objective and policy, increase in
management fee and increase in contingent load, or any other material change affecting existing
unitholders, the Management Company must give prior nolice to éach Unit Holder about the
proposed change as specified in the Regulations and ¢ Ag:’" i shall be given an option to
exit at the applicable Net Asset Value without charge g oy T "*; i

272  The Trustee and the Management Company acting together he emitled by a Supplemental
Deed to modify, ltufwlddhﬂtminmso{mhbedhmmmwnmhﬁMI
meymywmducxpedlmtforln}'mmmmm:ninufﬂuSEE?
Shariah Ad\lunnndprimmiumWﬂllﬂdsﬂhgmunlhemndnmnthnﬂ »

e

prejudice the interests of hnldul '




273 If, st any time, any Clause of this Trust Deed is, or becomes, in whole or in part, illegal, invalid
or unenforceable under the laws of any applicable jurisdiction, neither the legality, validity and
enforceability of the remaining Clauses of this Trust Deed, nor the legality, validity or
enforceability of such Clause under the law of any other jurisdiction shall in any way be affected
or impaired thereby.

Registration No KA 21/a 26
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28. Audit 10 PR |
|
of the Rnpl#lou:
ITrabad)
= e }1

Serpienasmhie

The Management Company shall appoint auditor in accordapce with the
and directions issued thereunder. R o

3 Ak - Al e

In the event of any disputes arising oul of or in connection with this Trust Deed or the Offering Document
berween the Management Company on the one part and the Trustee on the other part, including as to the
respective rights and obligations of the parties hereto, as well as those relating to the interpretation of the
terms and conditions of this Trust Deed and the Offering Document of the Unit Trust, the same shall be
referred to arbitration by two arbitrators, one 10 be appointed by the Management Company ind the other
to be appointed by the Trustee. In the event of lack of consensus between the two arbitrators, the matter
shall be referred to an umpire, to be selected by the two arbitrators before commencement of the reference.
The unanimous decision of both the arbitrators, or the decision of the umpire, as the case may be, shall be
final and binding upon both the parties hereto. The arbitrators &nd the umpire shall be selected from
amongst retired Judges, senior chartered accountants, or senior lawyers, or senior bankers or senior
members of the Stock Exchange. The venue of the arbitration shall be Karachi or any other city in Pakistan
as may be mutually agreed. The arbitration shall be conducted in accordance with the Arbitration Act,
1940,

30, Confidentinlity

The Trustee and the Management Company and eyesy A or officer of the Trustee and the
Management Company who are in any way engaged iy theb hie Trust and all persons employed
or engaged by the Trustee or the Management Compgin; op Wigh the business of the Trust shall
observe strict confidentiality in respect of all trans: u[{fn?]lnlﬂ. % Nolders and all matters relating
thereto and shall not disclose any information A¢- it kome to their knowledge or
possession in the discharge of their duties extepy mwrm 'ﬁlm the ordinary course of
performance of their duties or by law or if corgpe bd by any cotirt of law ongr chmpetent authority.

31, Miscellaneous /7 3B 6 IgNSIRy ;4 COMERLY

33.1 Any notice required to be served upon the Holder shall be deemed to have been duly given if sent by
post, by courier, email or any other electronic medium or left at his address as appearing in the
Register. Any notice so served by postcourier/email or other clectronic means shall be deemed to
have been served on the day following that on which the letter containing the same is posied/sent by
courier, by email or other electronic means upon receiving confirmation of receipt of such email or
other electronic means and in proving such service, it shall be suficient 1o prove that such letter was
properly addressed, stamped (if required) and posted/sent by courier. The Asset Management
Company shall advertise any such notice in & newspaper widely published.

332 Service of a notice or document on any one of several joint Holders shall be deemed effective service

on the other joint Holders.

333 Any notice or document sent by post to or left at the registeppdaddress of a Holder shall
notwithstanding that such Holder be then dead or bankruptiinsojw@nt SrdARder or not the Trustee
or the Asset Management Company have notice of his death of by qo dbemed 1o have been

duly served and such service shall be deemed a sufficient ice: on §lrpersonsinicrested (whether
jointly with or as claiming through or under him) in the Units - OCEnEY '

334 A copy of this Trust Deed and of any Supplemental Deed shall be :
the respective Head Offices of the Trustee and the Asset Management Company uﬂll'um :
usual business hours and shall be supplied by the Assct Management Company o nny S
application at a churge of Rs.100/- (Rupées < :




time to time by the Management Company . Regestration No Kﬂl'ﬁl‘lﬂi‘i
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Unless the context requires otherwise the following wnrds or ea:;nﬁﬂnﬂn'fﬂtﬂﬁ A AT 4 Deed

shall have the meaning respectively assigned to them: X

34.1*Accounting Date™ means the thirticth day of June in each year and any interim date on which the
financinl statements of the Trust are drawn up, Provided that the Asset Management Company may,
under intimation to the Trustee after obtaining approval from the relevant competent authority may
change such date to any other date and such change shall be intimated to the Commission.

342

343

344

34.5

34.6

347

348

349

34,10

34.11

ja.iz

.13

J4.14

14.15

“Accounting Income™ means the accounting income as defined in the Regulations,

“Accounting Perfod™ means a period ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Property is first paid
or transferred 1o the Trustee and (in any other ¢ase) from the next day of the preceding Accounting
Period.

“Act™ means the Companies Act 2017,

“Annual Accounting Period” or “Financial Year™ means the period commence on Ist July and
shall end on 30th June of the succeeding calendar year.

“Asset Management Company™ means an Asset Mapagement Company as defined in the
Regulations.

“Auditor™ means the Auditor of the Trust appointgtid
consent of the Trusiee, as per the Regulations.

“Authorized Branches™ means those brancheés: of Distri _Juhm-llnwndhyttu:
Management Company to deal in Units of the Fu e e Manase

“Authorized Investments™ means: any investry e /be nuthorize
but does not include restricted investmen specified: ing\Dodpments from time to

“Back-end Load" means charges deducted from the Net Asset Value in determining the
Redemption Price; provided however that different levels of Back-end Load may be applied to
different classes of units, but unitholders within a class shall be charged same level of back end
lond as disclosed in the Offering Document,

“Bank™ means Isiamic Bank and/or Islamic banking windows of conventional bank providing
banking services under the Banking Companies Ordinance, 1962, or any other regulation in force
for the time being in Pakistan, or if operating outside Pakistan, under the banking laws of the
jurisdiction of its operation outside Pakistan.

“Bank Accounts” Bank Accounts opened in Scheduled Islamic Banks, Islamic banking windows
of scheduled commercial banks. In case an sccount needs o be opened with a conventional bank,
it shall only be & current account and it shall be opened after spegific approval from the Shariah
Advisor. o4 :

“Business Day* means any day (business hours thereof & specifi
on which banks, or stock Exchange or Future Exchange, o

“Certificate™ means the definitive certificate l:knuwlndging tie-aunibier of Units registered in
the niame of the Unit Holder issued st the request of the Unit Holder pursuant to the provisions of
this Trust Deed.

“Central Depository Company of Pakistan Limited™ means central depository as de

the Securities and Exc inap€e, 1969 (XVII of 1969).
BAE L]
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3416

34.17

34.18

3419

3420

3421

3422

34.23

34.24

34.25

3426

34.27

3428

“Charity™ means amount paid by the Trustee, upon instruction of the Management Company and
in consultation with the Shariah Advisor, out of the income of the Fund to Charitable Trust/welfare
organization, representing income which is impermissible Haram.

Rngtslmlmﬂ HM. }Jﬁd&ﬁ‘
“Constitutive Documents™ means the Trust Deed o such

Regulations. RO

“Contingent Load™ means the amount payable by the Unig Holder an )
nctual basis as specified in the Offering Document. Afly such amount wou !
the scheme /Deposited Property. : ' r '

e e —— e e, -
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Regulations, which may be sppointed by the Trustee with the consent of the Management
Company to hold and protect the Trust Property or any part thereof as custodian on bohalf of the
Trustee; and shall also include the Trustee itself if it provides custodial services for the Fund.

“Cut-OfT Timings™ means day time for dealing in Units of the Fund. The Details of Cut-off Time
will be prescribed in Offering Document of the Fund.

“Dealing Day™ means that Business Day on which Units will be available for dealing (purchase,
redemption, transfer, switching etc.). The cut-ofT timings for issuance, redemption, and conversion
etc. of units of the Scheme will be as defined in the Offering Documents on all Dealing Days,
Pravided that the Management Company may with the prior written consent of the Trusiee and
upon giving not less than seven days’ notice in a widely circulated newspaper in Pakistan declare
any purticular Business Day not to be a Dealing Day. 4 ‘

“Distribution Account™ means the Bank Account (whizh miyy be a curvent, saving or deposit
account) maintained separately for the Fund by thy FrySea-With a Bank as directed by the
Management Company in which the amount requipéd for &jStsiution of income to the Unit

hose accruing on unclaimed
efnin agcounhfthe Fund from time to time,
as part of the Trust Property of the Fund for the & i Unit older(s) of the Fund.

Holder(s) may be transferred. Income or profit, |

“Distributor / Distribution Company™ mghgs
Company under intimation to the Trustee fgr e

“Duties and Charges" means in relution 10 Any particular transaction or dealing all stamp and
other dutics, taxes, Government charges, bank charges, transfer foes, registration fees and other
duties and charges in connection with the increase or decrease of the Trust Property or the creation,
issue, sale, transler, redemption or purchase of Unils or the sale or purchase of nvestment or in
respect of the issue, transfer, cancellation or replacement of a Certificate or otherwise which may
have become or may be payable in respect of or prior to or upon the occasion of the trangaction ar
dealing in respect of which such dutics and charges are payable, but do not include the
remuneration payable to the Distribution Company or any commission payable to agents on sales
and redemption of Units or any commission charges or costs which may have been tnken into
nccount in nscertaining the Net Asset Value.

“Exit Load” means contingent load, back end load and any other charges as may be applied by
Management Company.

Scheme, fottion expenses of the Scheme, expenses
execution and registration of the Constitutive Documents), lepei-sobix
publication of the Offering Document, announcements

expenses incurred until the end of the Initinl Period.

“Force Majeure™ means any occurrenee or circumstance or element which delays or prevasy
pﬂfmdmyuﬂh:mlﬂdmﬂlﬂSMumyubﬁmmo{mc ;
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Company or the Trustee and shall include but not limited 10 any circumstance or element that
cannot be reasonably controlled, predicted, avoided or overcome by any party hereto and wivich
occurs after the execution of this Deed and makes the performance of the Deed in whale or in pant
impossible or impracticable or delays the performance, including but not limited to any situation
where performance is impossible without unreasonable expenditure. Such circumstances include
but are not limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and
other unavoidable or unpredictable ¢lements bevond reasonable control, such as war (declared or
undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, wrmoil, civil
commotion, any act or omission of a governmental suthority, failure of communication system,
hacking of computer system and transmissions by unscrupulous persons, closure of stock
exchanges, banks or financial institutions, freezing of economic activity

I L
cconomic factors, etc Regstration Hn.m.. s
“Front-end Losd™ means the Sales Load which amty be included
as defined in Offering Document.

Qe
“Holder" or “Unit Holder™ means the investor fw&ummmdhm“m
of a Unil(s) or fraction(s), thereol including investors jointly so registered pursusnt to the
provisions of this Trust Deed and supplemental thereto,

‘Elr:-hwm‘mummymmbmrbyww “'"_

“Initial Period™ means Initial Offer Period for Fund.

“Initial Price™ means the price per Unit on the first day of the Initial Period determined by the
Management Company as mentioned in the Offer Document.

of the Trust Property.

individual, firm., corporate or other
and assist investors in investing
Investment Facilitators/Sales

“Investment™ means any Authorized Investment forming pa

“Investment Facilitators/Advisors/Sales Agents™
entity sppointed by the Management Company 1o idegti
in the Fund. The Management Company  shall compensy
Agents.

' o5\ ompa licensed by the
Commission 10 carry out any one or more forgne sinesa’as spacifisd in clause (a) of section
282 A of the Ordinance. ;

“Net Assets of the Fund/ Scheme™, in
excess of assets over linbilities of the gol
provided in the Regulations. jP

“Net Asset Value™ or "NAV™ means per Unit value of the Fund armived at by dividing the Net
Assets by the number of Units outstanding. The NAV of Fund shall be announced on each dealing
Day as per the direction of the Commission from time to time,

“Offer Price™ or “Purchase Price™ means the sum to be paid by investor(s) for the purchase of
one Unit of the Fund. Such price is to be determined in accordance with Clause 16.2 of this Trust
Deedl.

“Offering Document™ means the prospectus or other document (issued by the Management
Company with wrifien consent of the Trustee and approved by the Commission) which contains
the investments and distribution policy, unit structure and, at-othe infnrmmianhmipeﬂnfﬂ:e
Unit Truit, as required by the Rules and Regulutions and |siefit
to invest in the Scheme, and includes any Supplemengs .

“Olﬂn”mmmm&m;hewtrmk_ lspe adicthe
or otherwise, which may be through the internet, intrant metwiorks uid the like.

muﬂvﬂummhmbnhwﬂummi&ingmydmﬁthmmudw “
entitles the holder of such units on demand to receive his proportionate share of the net assol
the scheme less any applicable charges on redemgtion or revocation.
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3443 “Ordinance™ means the Companies Ordinance, 1984} Registration Hu.E&?}.’}.ﬂfm
D - - - -
: 34.44 “Redemption Price™ means the amount 1o be paid to ﬂt?crunlfnﬁ

1. a2
sfﬁpm%an
of that Unit, such amount 1o be determined pursuant to Clause 17 of this
At it My fTriguts
34.45 “Register™ means the Register of the Uinit HﬂTdtﬁ,J kept pursuant to the ReRulation
Tl‘l.llt M - i IR T

3446 “Registrar or Transfer Agent” means a company including a Bank that the Management
Company shall appoint for performing the registrar functions. The Management Company may
itsell perform the registrar function.

3447 *“Registrar Functions™ means the functions with regard to:

@) maintaining the Register, including keeping a record of change of addresses/other
particulars of the Uinit Holder(s);

b) issuing sccount statements to the Unit Holder(s);

¢) issuing Certificaes;

d) canceling old Centificates on redemption or replacement thereof,

¢) processing of applications for issue, redemption, transfer and transmission of Units,
recarding of pledges, liens and changes in the data with regard to the Unit Holder(s);

) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and distributing
bonus Units or partly both and allocating Units to Holders on re-investment of dividends;
and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units, Zakat.

34.48 *“Regulations” mean Non-Banking Finance Companiey/apd Notified Entities Regulations, 2008
as amended from time to time,

34.49 “Rules™ mean Non-Banking Finance Companies (FsbibfiNmggqt and Regulation) Rules, 2003 or
gs amended from time 1o time,

34.50 “Sales Load* includes the Front-end load degioty at the timk @ Nnvestment or Back-end load
charged ot the time of redemption from & wer, the loadeharge
which forms part of the Scheme property

3451 “SECP" or “Commission” means e Securities n:l:'l!::hmgn Colgmission of Pakistan
established under the Securities and '
include its successor,

34,52 “Shariah™ means divine guidance as given by the Holy Quran and the Sunnah of Holy Prophet
Muhammad and embodies all aspects of the Islamic faith, including belicfs, practices, rules and
principles as per the interpretation of the Shariah Advisor of the fund.

34.53 “Shariah Advisor/Shariah Supervisory Bourd™ means an Institution or a body of Islamic
scholars, or an individual Islamic scholar appointed by the Management Company under Shariah
Governsnce Regulations, 2023 of SECP under intimation to the Commission and the Trustee,
having knowledge of Islamic finance, o supervise and monitor the activities of the Fund in order
1o ensure that all its activities comply with Shariah.

34.54 *“Shariah Compliant™ means any activity that is in
advised by the Shariah Advisor.

34.55 “Stock Exchange/Securities Exchange” means a public
Commission as a security exchange under the Securities Act, 20

34.56 “Supplemental Deed™ means o deed supplemental to this Deed, mted by the Management
Company and the Trustee, after secking approval of the SECP, to modify, add to, alter and ameyd™ - »
nruntndmdr:ﬁltﬂupmﬁmnm[lhuﬂﬂdmmydhnhpphmm!ﬂ Deed in such WY 77




34.57

3458

34.59

34.60

34.61

34.62

34.63

34.64

read and construed together with this Deed.

“Supplementury Offering Document” means a jdox
amend, amend and restate or to make any other smendment (o the
manner and to such extent as considered expedient/for all purposes by the
, with the consent of the Trustee, after seeking approval of the SECP,
mnmllduud, read and construed together with MOI'!'mn,g Document™
o= 4
“Transaction Costs™ means the costs incurred or estimated by the Management Company 10
cover the costs (such ss, but not restricted to, brokerage, Trustee charges, taxes or levies on
transactions, etc.) refated to the investing or disinvesting activity of the Trust’s portfolio, inter alia,
necessitated by ereation or cancellation of Units or issuance or redemption of Units, which costs
may be added to the NAV of the Fund to which the costs may be applicable for determining the
Purchase (Offer) Price of such Units or to be deducted from the NAV of the Fund to which the
costs may be applicable in determining the redemption price.

“Trust” or “Unit Trust” or “Fund™ or “Alhamrs Islamic Investment Savings Fund-1I" or
“ALHISAVF-II" or “Scheme"” means the Unit Trust constituted by this Trust Deed for
continuous offers for sale of Units of the Trust.

“Trustee™ means a company appointed as a trustee of a notified entity as per the
rules and regulations made under Part VIII A of the Ordinance.

"Trust Deed™ or *Deed™ means this trust deed executed between the Management Company
and the Trustee along with all the exhibits appended heret includes any S‘ppl'ﬂﬂﬂllll Deed.

“Trust Property of the Scheme™ means the aggregat.
from time to time after deducting Duties and Chytges/ mdEg
applicable Front-end Load and includes Investmgfit-ayd : pml'n and other benefits
arising wherefrom and all cash, bank balances angd ot} .
ﬁummnmmqmmrmmnumw st by the I’orﬂwhmnﬁtuft!leml
Holder(s) pursuant to this Deed but does not jaghyd mMnt I:fur distribution in the
Distribution Accounts of the Fund. Howevey, B

the Distribution Account of the Fund Blse

“I]lu'mmsmundhi&udnhne‘_'__
thereof. ——— i

“Zalkat™ has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980)

Words and expressions used but not defined herein shall have the same meanings assigned to them in the
Rules and Regulations, Words importing persons include corporations, words importing the masculine
gender include the feminine gender, words importing singular include plural and words “written™ or “in
writing™ include printing, engraving, lithography or other means of visible reproduction.
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

L]

SECP

Licence No. SECHLRDLD2 VAMCW/MCBAHSIL/202S
lslumabad, June 30%, 2025
RENEWAL OF LICENSE TO
M/S. MCB INVESTMENT MANAGEMENT LIMITED
TO CARRY OUT ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

having considered its spplication for the renewal of license 10 carmy out Asset Management Services, under sub-rule
(9) of rube § of the Non-Hanking Finance Companies (Establishment and Regulation) Rules, 2003 (the “Rules™),
ﬂbﬂh;ﬂlﬂdhhﬂﬂhhhpﬂﬂh#ﬂﬂwuhnﬂﬂnhmmm

below or as may be prescribedl or imposed hereafier:
L MCB favestment Management Limited shall cofiply \yith the Companies Act 2017, Part VIII A of the
ﬂdimlﬂll.lhllllu,h |- ks :

and Notified Emtities whﬁm.

il
SCHORATE OF NIDUSTRIES & COMMERTE

iv.  MCB Investment Management Limited shall ensure complience with the minimum requirement ut all
" times as prescribed by the Commiasion from time to time; and v e

This Ticense is valid for a period of three years w.e.f. August 20, 2025 and shall mdﬁm three year ns
specified in the Rules.

IL
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MUHAMMAD RAFAY Date of lnsue 11.00.2025
R Paper lssusd to Akram Azher Adv [L
STAMP VENDOR
o Contact No. 0000-00000000
Shop Now L-11, Jinnah Square, Purpose Bond
Malir, Karachi. Chalian Ne. 20258731
Date: 10,00 2025

Plaase Wiite Below Thin iu:r —
[ Yow can verily your Stamp paper by scanning the QR code or anline www estamps.gos.pk by using the “Vesification Through Wﬂ:"ﬁm purehased,

Schedule-1
Rule-4 (a)

Memorandum of Association (MOA) under Ru

a) of the SINDH Trust Rule-2020

Name of Trust

Alhamra Islamic Investment Savings Fund-II
Main office address of the Trust

2™ Floor, Adamjee House, LI Chundrigar Road, Karac }!
Any other sub office address of the Trust if lvlilll:rlr;, '
N/A

Objectives of the Trust .
Alhamra Islamic Investment Savings Fund-1I is an 6§
The objective of the scheme is to generate halal i
sharizh-compliant income instruments. o
Author’s Name and Address m——e
MCB Investment Management Limited  CireC1URAIE o

2" Floor, Adamjee House, 1. Chundrigar Road, Karachi, P:ik:stan

The details of Trustees and beneficiaries are to be provided in the Schedule-IV.

';. '; I'uu'l' F?

For & On Behalf of
MCB Investment [@gement Limited
— )7

Néme: Khayaja Khalil Shah

CNIC: 35202-0642131-3

Designation: Chief Exgutiw: Officer
Witnesses (1) Witnesses (2)

Name: AL —‘n\h\uc..q Q.ﬁ_:sn, Name:
CNIC: uzp e b -05229%7-3 NG
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