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This TRUST DEED is made and entered into st Karachl, on this day of 2026.

1. Name of the Scheme;

ALHAMRA ISLAMIC INVESTMENT

MCB Investment Management Limited o public limited company incorporated in Pakistan under the
Companies Ordinance, 1984, now Companies Act, 2017 and licensed under Non-Banking.Fsass

Companies (Establishment and Regulation) Rules, 2003 (hercinafter referred to as the “Rule
expression shall include any amendm substitutions thereof, listed on the Pakisg
Exchange Limited and having its rcgmpl‘td f‘ﬂta 2nd Floor, Adamjee House, 1.1. Chundrigh

1/

b’ﬁiﬂ"- .!




Karachi, Pakistan (hereinafter called the “Management Company" which expression where the context so
permits shall include its successors in interest and assigns) of the one part;

Remstratian No LaCl

Dol -.......-f[

Banking Finance Companies and Notified Entities i -\ na ey e lemsd
“Regultions™), having its office st CDC House, 99-B, Block B, SMCHS, Malt SHihi¥-¢: rs
(hereinafter called the "Trustee"or “CDC" which expression wheret! ot mit~imchdde its
successors in interest and assigns) of the other Part.

WITNESSETH:

A. The Management Company holding a valid license by the Securities and Exchange Commission of Pakistan
(hereinafler referred to as the “SECP™) as an Management Company pursuant to the Rules which
expression shall include any amendments thereto and substitutions thereof for the purpose of undertaking
asset management services, under License No. SECP/LRD/LD2 VAMCW/MCBAHSIL/2025 dated June
30th, 2025 attached hereto as Annexure A",

B. The Management Company has been granted an in principle approval by SECP vide its letter bearing
reference No. SCDVAMCW/AIISF2025/143 dated December 19, 2025 attached herewith as Annexure
“B" 1o register o trust deed for constituting the Trust under the name and title of “Alhamra Islamic
Investment Savings Fund” (hercinafier referred (o as “the Scheme™ or “the Trust™ or “the Unit Trust” or
“the Fund") and to register this Trust Deed (“the Deed™) under the [Sindh Trusts Act, 2020 (as amended
vide Sindh Trusts (Amendment) Act, 2021)] and in term of Regulation 44 (3) of the Regulations and
pending registration of the Trust as a notified entity under Section 282CA of the Ordinance and under
Regulation 44 of the Regulations for the establishment and operation of the Trust in accordance with the
provisions of the Rules and Regulations and the Trust Deed;

Minted Central Depository Company of Pakistan
" pany of Pakistan Limited is a registered Trustee
pository Company of Pakistan Limited/ through
4025 has given its consent to act as Trustee ay

C. The Management Company has nominated a
Limited as Trustee of the Scheme, Ccnml [

The Trustee further issued its consent letty _ as stration of this Deed vide its letter No.
CDC/T&C-S IVDH/1027/2025 dated Noter 2635 appy

D. The Management Company has appofuley Shﬂiﬁw under Chairmanship of Mufti Tagi

E. The SECP has issued NOC in favor of Central Depuml:ryﬁnmplny of Pakistan for trust registration with
under the [Sindh Trusts {Amendment) Act, 2021 ] Section of the act; 2(u-i) vide -

F. Directorate of Industries and Commerce Sindh has issued a certificate of registration of the Trust under
Sindh Trust Act 2020 bearing reference No. upon registration of the Trust under Sindh Trust Act
2020

G. The Scheme shall be regulated by the SECP under the relevant Rules and Regulations.

4. Structure of the Scheme:

1. The Scheme offers investment in various investment avenues
Compliant Income Scheme.

ii.  The Fund will be launched as perpetual and may continue to receive™
basis.

iii.  The allocation of investments will be governed by its own investment policy and objective which
will be disclosed in the Offering Dﬂc‘g'ml{fﬂw Scheme.
Ao N,
iv. mmmmmwmﬁmmﬁmh will rank pari pussu.
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v.  The minimum size of the Scheme shall be of such amount as specified by the Commission and
disclosed in the Offering Document

5. Investment of Trust Property and Exposure Limits:

5.1 Investment Objective:

The objective of Alhamra Islamic Investment Savings
diversified portfolio of Sharish-compliant income instruments,

5.2 Investment Policy:

The Investment Policy of the Fund shall be in sccordance with the Rules, Regulations, directives issued by
SECP and guidelines of the Shariah Supervisory Board and shall be specified in the Offering Document. The
Fund shall invest only in authorized investments as disclosed in the Offering Document and approved by the
Commission. Details of investment avenues shall be disclosed in the Offering Document.

523 Investment and Exposure Limits:

The Trust Property shall be invested by the Trustee from time to time as directed by the Management
Company subject 1o the provisions of Rules, Regulations, directives and guidelines of the Shariah
Supervisory Board issued thereunder and the Offering Document.

54 lovestment Restrictions:
The details of restrictions on the investment of the deposited/ trust propérty and any exception granted (o
such investmen! restrictions are mentioned in the Offering Document in line with the applicable Rules, \
Regulations, guidelines provided by Shariah Supervisory Board and directives issued by the SECP

5.5 Sharish Compliant Finuncing Arrangements/ Restrictions or any other Restrictions:

time being in folce and to the terms and conditions
ay on behall of the scheme may armange shariah
ith the appeoval of the Trustee and the Shariah
dapic Banking Windows of commercial banks,
goe companies or such other companies as
shariah compliant financing, however,
demption requests and shall be repayable
el not exceed fificen per cent of the Net
¢ Nich other limit as specified by the

A made under the Islamic Modes of

5.5.1  Subject to any statutory requirements
herein contained, the Management
compliant finuncing for account o
Advisor, from Sharinh Compliar
Islamic financial institutions, non
specified by the Commission (o
shall not be resorted 10, excép
within a period of ninety ddy
Asset of the Fund and g .
Commission. Financing/dergngemen
finance and with the agpic

5.52 The charges payn ; m—hnnkhlg ﬁ:mm companies or Islamic financial
institution against financings on account of the Fund as permissible under Clause 5.5.1 above,
shall not be higher than the normal prevailing bank charges or normal market rates.

5.53 Neither the Trustee, nor the Management Company shall be required to issue any guarantee or
mmmmwrowmrwmrmmgﬁmmcmﬂim&nk&
Islamic Banking windows of commercial banks and Islamic cmh50 ions. The Trustee
or the Management Company shall not in any manner be lighle h'(héls’ pévson:
repayment of financings.

554 For the purposes of securing any financing the Trustee

the mstruction of the Management Company mortgage, ch
any part of the Trust Property of the Fund.

n any manner all or

555 Neither the Trustee nor the Mmgm‘nenl Company shall incur any liability by reason of m;n‘I




6. Feesand Charges: ME emennnnnas

6.1 Maximum percentage of the Charge Payable B
conversion of units
Charges pavable by unitholders with respect to subscription
‘units will be disclosed in the offering document in

6.2 Remuneration of the Management Company und Its Agents:

6.3 Remuneration of Trustee and Its Agents:

6.4 Formation Cost and its Treatment
641

6.2.1

6.22

623

6.2.5

6.2.6

The Management Company shall be entitled to prescribe and receive maximum remuneration
up to the maximum mate of remuneration permitied under the Regulations and directives
issued thereunder.

The remuneration shall begin to accrue from the close of Initial Offering Period of Fund as
specified in the Offering Document.

Such remuneration shall be paid to the Management Company in arrears as per regulatory
framework and shall be disclosed in the offering document.

In consideration of the foregoing and save as aforesaid the Management Company shall be
responsible for the payment of all expenses incurred by the Management Company from time
to time in connection with its responsibilities as Management Company of the Trust. The
Marnagement Company shall not make any charge sgainst the Unit Holder(s) or against the
Trust Property or against the Distribution Account for its services or for its expenses, except
such expenses as sre expressly suthorized the provisions of the Regulations and
directives issued there under und this Deed 1o b&

approved by the Commission sha
framework and shall be disclose
remuneration of the Managemeny'Cy

S
S" e
QISECINRATY B4 UGEEER AL i L

6.3.1 The Trustee shall be entitled to a monthly remuncration out of the Trust Property determined
in nccordance with Annexure “C". The remunerstion shall begin to accrue from the close of
Initinl Period.

632 Such remuneration shall be paid to the Trustee in arrears per regulatory framework and shall
be disclosed in the offering document.

6.3.3 In consideration of the foregoing and save as aforesaid the Trustee shall be responsible for the
payment of all expenses incurred by the Trustee from lime to time in connection with ils duties
s Trustee of the Trust. The Trustee shall not make any charge against the Holders or against
the Trust Property or against the Distribution Account for their services or for their expenses,
except such expenses as are expressly authorized to be paid out of the Trust Property under the
pravisions of the Regulations and the Constitutive Documents.

Any increase in the remuneration of the Trustee as disclosed in the offering ' to by the

Management Company shall require the approval of the Commission glod) e to unit

holders as required under applicable regulatory framework and alfo-s offering

document. However, any decrease in remuneration of the Trustee shall pot oval.

The Formation Cost of the Fund and its
Regulations or circular or any directive of

document. In case of Independently laune anmﬂ:h.u!lh:upphudpmpuﬁml

the Fund. j >

4




6.4.2

6.4.3

The Formation Cost shall be reported by the Management Company to the SECP and the Trustee giving
their bresk-up under separate heads, as soon as the distribution of the Units of the Fund is completed.

Formation cost shall be charged to the Fund which shall launch from time to time and shall not exceed
such limits as specified in the Regulation or directives issued thereunder,

6.5 Other Costs and Expenses to be Charged to and Borne by the Trust

7. Geverning Law and Jurisdiction: Asseitant DI

All other costs and expenses specified in the Regulations and directives issved there under shall be
charged to and borne by the Trust and shall be specified in the Offering Document.

Phisanir ST

l"lqn.r.‘ - R b i -
7.1 ‘This Trust Deed shall be subject 1o and governed by the laws of Pakistar i Companies
Ordinance, 1984, Companies Act, 2017, Non-Banking Finance fmnpm T and

Regulation) Rules, 2003, Non-Banking Finance Companies and Notified Entities Regulations, 2008,
Sharish Governance Regulations, 2023 (SGR 2023) Sindh Trust Act, 2020 [Sindh Trust Act, 2020 (
a5 nmended vide Sindh Trusts (Amended) Act, 2021)] any directives or girculars issued by the
Commission and all applicable laws and regulations as amended or replaced from time to time, Where
any Rules or Regulations are amended, any directives are issued or any relaxation or exemption is
allowed by Commission it shall be deemed for all purposes whatsoever that all the provisions required
to be contained in a trust deed pursuant to such amendments, directive, relaxation or exemption shall
be deemed 1o have been incorpormted in this Trust Deed without requiring any modification unless
specifically required by the Commission, in the event of any conflict between this Trust Deed and the
provisions of the Rules Regulations, directives, circulars, the Iatter shall supersede and prevail over
the provisions contained in this Trust Deed,

7.2 All investments of the Trust property of the scheme shall be in nccordance with the Sharish as per the

13

B. Declurution of Trust

guidelines provided by the Sharigh Advisor or Applicable Shariah regulatory provisions of SGR 2023
and nay other regulntions of SECP issued from time tgtime. The Fund shall be subject to the rales and
regulations of the State Bank of Pakistan and the Pavith regard to the foreign Investments made
by the Fund and also with regard to investments thiad pe made in the Fund from outside Pakistan,
The Investments made by the Fund in o ore @i ey and bank accounts and custodial services
accounts that may be opened by the Trustee foy pher/foreign countries on the instructions
of the Management Company may become sltyey #of such countries. Foreign investments
made by the Fund shall be in accordance willrtl slines\¢Bike Shariah Advisor.

Subject to the Clause 31 hereafier, appligablybetyyeés the Manaleskt Company and the Trustee intee
2%, each party, including the Unit Holee), imevocably ubmiNg _
Courts a1 Karachi.

™ DRICIQRATE OF SI0U 15563 & COMNIERLE

8.1 Amount received from Pre-1PO Investors of the Fund shall be held by the Trustee in the capacity of

8.2 It is hereby irrevocably and unconditionally declared that:

custodian and such amount including any accretion/ profit thereon shall be the right of those investors
who invested such amount till the time of IPO/IOP, The Trust Property shall only constitute from the
date of IPOVIOP and prior to that the Trustee shall only act as a custodian for Pre-1PO investments in
the Fund. Hence, any investment received during Pre-1PO period shall be remain under custody of the
Trustee. =

a) The Trustee shall hold and stand possessed the Trust t f 10 time hereafier
be vested in the Trustee upon trust for the benefit of the Unit T Fund. The right and
interest nmong the unitholders shall rank pari passu inter se, according to the number of Units held
by each Unit Holder in the Fund.

b) The Fund will have Wmmﬂimmrdug to the approved Fund lsunched fght G
time and all irmnnwﬂllaﬁﬁlﬂlplll[e_,hﬁmb' for the Fund.




¢} The Trust Property shall be invested or disinvested from time to time by the Trustee at the direction
of the Management Company strictly in terms of the provisions contained and the conditions
stipulated in this Trust Deed, the Offering Documents, the Rules, the Regulations and the
conditions (if any) which may be imposed by the SECP and Shariah Advisor from time to time;
and

d) The Management Company shall establish, manage, operste and administer the Fund in
accordance with the Rules, Regulations, any directive or circular as issued or amended by SECP
from time to time or Sharish Regulatory Provision, this Deed and the Offgri

9. Effect of this Deed and Status of Unit Holder(s): Roqretration b

-

9.1 Deed Binding on Each Unit Holder:

The terms and conditions of this Trust Deed as amf 9&; ¢ bl bF Clause 27 of this Deed,

shall be bound by its provisions and shall be s rustee and
m:Mmg:mnmEmpmytndulsmqunudufllmhﬂhnmnnwfmhhm and the Regulations.

9.2 Unit Holder{s) Not Liable to Make Further Payments:
No Unit Holder(s) shall be liable to make any further contributions to the Fund once Unit Holder has
puldﬂmpmchmmnfﬂnl.!nm in lilllu:pmﬁud in ﬂwﬂffuhgbmmmmdnufmhuluhlily

9.3 Units to Rank Pari Passa:

All Units and frnctions of the Fund thereof pépsesent an‘phllyided share and shall rank pari passu
according to the number of Units held by eatlUhi der\pfihe Fund, including as to the rights of
the Unit Holder(s) in the Net Assets, camings gid i dividends and distributions of the

Fund Ell:hUnrl Holder has o beneficial ifsgrgst i

9.4 Trustee Report to Unit Holders:

e

The Trustee shall issue periodic reports to the Unit Holders in nccordance with the applicable laws and
regulations.

10. Role of the Management Company:

10.1 The Management Company shall manage, operate and administer the Scheme in accordance
with the Rules, Regulations, guidelines issued by Sharish Advisor, directives and circulars issued
by SECP, and this Deed and the Offering Document.

102  The Management Company has the primary responsibility of maintaining all investor mﬁ.’:—-a :
The Management Company may perform the Registrar Functions itself or may appoint another r'
Company to perform such functions on its behall. Maorcover, the Management Compan

provide the Trustee unhindered access to all records relating to the Scheme.

103 The Management Company may from time to time,
procedures for conducting the business of the Trust oy
thereto; provided that such pmcndwu are not incony

104 The Management Company shall b:mrnumhlﬂo&n - sk
investors in the Fund and to make adequate arangements for receiving and pi

applications in this regard,

10.5 The Management Company, shall from time to time under intimation 1o the Trustee App
remove or replace one or more suitable persons, entities or parties as Distributor(s) for TN




on Distribution Functions at one or more location(s). Provided that the Management Company
may also itself act as a Distributor for carrying on Distribution Functions

10.6 The Management Company may at its own responsibility and costs from time to time appoint

. Investment Facilitators to assist it in promoting sales of Units, An updated list of Distributors
and Investment Facilitators appointed by ) ble at all
times on the website of the AMC. )Z{

10.7 The Management Company shall not be A .8 bl -2
cxpressly assumed by it under the Roles, Regulations, this Trust Deed and the |Offering
Documents, nor shall the Management Compgr ided
for any act or omission of the Trustee nor foq anything e GRS Neg a:m:w
willful breach of duty and the acts and omissigns
its functions as manager s if they were its own acts and omis 3
impossible or impracticable to carry out the provisions of this Decd and IImDHmm; Document,
the Management Company shall not be under any linbility thereof or thereby and it shall not
incur any linbility by reason of any error of law or any matter or thing done or suffered or omitted
to be done in good faith hereunder.

10.8 The Management Company shall nominate and notify to the Trustee one or more of its officer(s)
to sct as authorized persons for interacting with and giving instructions 1o the Trustee. Any
instruction or notice given by such authorized persons shall be deemed 1o be the instruction or
notice given by the Management Company), Any change in such authorized persons shall
promptly be notified to the Trustee.

109 AL ndvise the Trustee of any settlement
into by it on behalf of the Trust. The
tuctions are given promptly after entering

10.10

Swikh regular reports indicating profit
g Mye investments that are due o be

.:;?

gu.h.m...m' 5;»;
10,11 The Management Comgimyrm e protection of Trust Property
urnﬁ:gultﬂingﬂmumm':slufﬂuUmHuldus.uqumlh:Tnmcmhﬂhmtordcfﬂdmy
sutit, proceeding, arbitration or inquiry or any corporte or shareholders® action in respect of the
Trust Property or any parnt thereof at the cost of the Fund.

10.12  The Management Company shall designate and disclose the location of its official points for
acceptimece of applications for issuance, redemption, conversion, etc, of Units in the Offering
Document of the Scheme and on its website.

10.13  The Management Company shall ensure that all the designated points for acceptance of
applications for issuance, redemption, conversion, etc. of units of the Scheme have appropriate
date and time stamping mechanism for timely acknowledgement of the said applications.

10.14  The Manugement Company shall announce the Net Asset Value (NAY) of the Fund within such
time period and at such frequency as specified by Commission from time fo time and shall
disclase such time period and frequency in the Offering Document. J__,_.------..‘\

10,15 The Management Company shall ensure ongoing Shariah nnmpllmne and comply with 'Ihn ' ['1 "“
conditions of the certification of Shariah and Shariah opinio !
Govermance Regulations, 2023,

10.16 The Management Company shall develop a reporting me@h
Sharish issues 1o unit holders on regular basis as per Regud
offering document.

11. Role of the Trustee

1.1 The trustee shall perform its role as specified in the Rules, Regulations and directives, Qg




Regisiration No

112 The Trustee shall nominate one or more of MWBWWT performing
the Trustee's functions and for interacting with the MMCMMHML ge in such
suthorized persons shall be promptly notified 1o the Managemen! Comripay.

11.3 The Trustee shall under prior intimation to the Management Company appoint, remove or replace
from time o time one or more bank(s) and/or other depository company(ies) ete. to sct as the
Custodian for holding and protecting the Trust Property and every part thereof and for generally
performing the custodial services at one or more locations and on such terms as the Trustee and
the Management Company may mutually agree and to be incorporated in custodial services
agreement 1o be entered into between the Trustee and the Custodian, excepl where the Trustee
itself is acting as a Custodian,

11.4 The Trustee shall be responsible for the acts and omissions of all persons to whom it may delegate
any of its duties, as if these were its own acts and omissions and shall account to the Trust for any
los in value of the Trust Property where such loss has been caused by gross negligence or any
reckless act or omission of the Trustee or any of its directors, officers, nominees or agents.

11.5 The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in
protecting the interests of the Unit Holder(s), 7h¢ Trustee shall ngt be under any lability on
account of anything done ot suffered by the/Trusy, if the Trustee had acted in good faith in
pui-.-1-f".'larrl.'l.niﬂar.'.n:m"im||.'Iul'imul.'ldmrl:hil:Trmil'1 in Wecordance with or pursuant to any request
of the Management Cmnplnypmﬁdndit' -| n g} {ct with the provisions of this Trust Deed
or the Rules and Regulations. Whemv gy provision of this Trust Deed, any
instruction, certificate, notice, direction/of gthe @murﬂqundmlugrwnbylh:

Management Company, the Trustee n Cepd OO0 ce thereof:
g S, %
LY L) -
a) ll:ioumm:ignnclur.luﬂ# ‘On eS0T the Management Company by

any authorized represen Ls}uﬁ?ﬁ:_@m stée is for the time being
lil'lhﬂl’iﬂd E“ wriﬁ.ng h}' = NAEC i mfm [oAECCEnl: w
t:-‘Ji':.:.t; IREITE AR ArNSLS Ly ) TEAIE
b) any Instructions redeived—oaline—through -the software=dolution adopted by the
Munagement Company/Trustee in consultation with each other shall be deemed to be
instructions from the authorized representative(s).

11.6 The Trustee shall not be linble for any loss caused to the Fund or to the value of the Trust Property due
to any elements or circumstances of Force Majeure.

11.7 In the event of any loss caused due to any gross negligence or willful act and/or amission, the Trustee
shall have an obligation to replace the lost investment forthwith with similar investment of the same
class and issue together with all rights and privileges pertaining thereto or compensate the Trust to the
extent of such loss. However, the trustee shall not be under any liability thereof or thereby and it shall
not incur any linbility by reason of any error of law or any matter or thing done or suffered or omitted
to be done in good faith hereunder. *"‘-“*\

11.8 The Tristee shall make available or ensure that there is made available lnlheMmugnmmlCnmpm;a - E’ f
such information as the Management Company mmuhly uiufrunhmtnum:hmmnf

11.9 The Trustee shall, [[mqunsludbmeugmmﬂCmnpm’ 0 Rnarlers nocess:
of Trust Property or safeguarding the interest of Unit Holde % ube/of defend any suit, proceeding,
arhitration of inquiry or any corporate or shareholders’ nation #.seqfesiof the Trust Property or any
part thereof, with full powers 1o sign, swear, verify hinit pi€adings and affidavits, to file
dncmmnu,mgmmd:nu:,mappuuumdmnwmlmdmdnntl incidental acts, things and
deeds through the Trustee's authorized director(s) nnd officer(s). All costs, charges and expenses
(including legal fees) incurred in instituting or defending any such action shall be borne by the Trus
and the Trustee shall be indemnified against ull such costs, charges and expenses: Provided thpe
such indemnity shall be available in redpect of any action taken against the Trustee for gross negliges
or breach of its duties in connection with the Trust under this Deed or the Rules and Regulatiofj
the avoidance of doubt it is clarified that notwithstanding anything contained in this Deed, the




liabilities whatsoever suffered or incurred by the Trust arising from or consequent 1o any such suit,
proceeding, arbitration or inquiry or corporate or shareholders’ action or otherwise howsc

(save as herein otherwise provided) all such losses, ghame; domag d RO A

by the Trust. Regt \lmlmnl‘i. WL

Date wonoms -// y

or omissions or gross negligence or that of its agent
forming part of the Deposited Property. If for any reason i &+ : ;
o:ln'ymhmhmnfmhMtMTnmﬂlﬂlnmheundumylmhihtythuwfwdmehymd
it shall not incur any lisbility by reason of any error of law or any matter or thing done or suffered or
omitted to be done in good faith hereunder.

11.11 The Trustee shall promptly forward to the Management Company within one Business Duy any notices,
reports or other documents issued by the issuers of securities, recipients of any of the Trust funds (as
deposits, refunds, distribution of dividends, income, profits, repayment of capital or for any other
reason), any depository, an intermediary or agent in any transaction or from any court, govemment,
reguilntor, stock exchange or any other exchange.

11. Trusi Property

12.1  The aggregate proceeds of all Units issued from time to time by the Fund after deducting Duties
and Charges, Transactions Costs and any applicable Sales Load, shall constitute part of the Trust
Property and includes the Investment and all income, profit and other benefits arising therefrom

propert &wmmfptiﬂqfurﬂtﬁm:hcing
held or deemed to be held upon trust by the Trustee forihe be efit of the Unit Holdes(s) pursuamt

to this Deed but does not include any smount B Unit Holders of the Fund as
distribution. However, any profit carned on the ampunt/payalide\o the Unit Holders of the Fund
distribution shall become part of the Trust Properg

The property of the Fund shall always be held ay'sépdrate propagty-apd in no way shall the assets

and linbilities of one Fund be commingled

12.2 The income camed on the investments of pro-f§
IPDmuyh:p-idlosn:him-mmm;m it either in cash or

qual to the income

| -

123 Shariah compliant bank accounts for the Fund shall always be in the name of the Trustee.

124  The Trust Property of the Fund shall initially be constituted out of the proceeds received from
investors till the time of Public Offering (PO) afier deducting any applicable Duties and Charges,
Transactions Costs and Front-end Loads therefrom.

125 All expenses incurred by the Trustee in effecting the registerable Investments in its name shall be
payable out of the Trust Property.

12.6  The Trustee shall take the Trust property of the Fund into its custody or under its control either
directly or through the Custodian and hold it in trust for the benefit of the Unit Holders in
accordance with the provisions of the Regulations, applicable law, and this Deed. The ann"
Property of the Scheme shall be held separately by the Trustee and the Trust Property of the Fund .~/

A

collectively shall constitute the Trust Property of the Scheme. The Trust Property of the Fund shall - = ' ||

ﬂmyib:kuptuu:pumpmpmymdmﬂlnmbempimdmmk:llumwm ool
connection with the normal business of the Fund “

f
127 Except as specifically provided in this Tmnm&.d"rré Rall always be kept as v
separate property free from sny mortgages, charges, liens or, dhy
and the Trustee or the Custodian shall not, except for as directed by il '
m«wmmmmmmmmwwu&nmwm
secure nny loan, guarantee or any other obligation sctual or contingent incurred assumgd-s
undertaken by the Trustee or the Custodian or any other person.




13. Voting Rights on Trust Property:

13.1

132

133

All rights of voling attached to any Trust Ploperty shal gement
Company on behalf of the Trustee and it shall ! g i
consider to be in the best interest of the Unit | ‘may refrin st
the exercise of any voting rights and the Trustecorthetm

interfere or complain.

The Trustee shall upon written request by the Management Company and on account of the Trust
Property, from time to time execute and deliver or cause to be executed or delivered to the
Management Company or their nominees powers of attorneys or proxies authorizing such
attarneys and proxies 1o vole, consent or otherwise act in respect of any investment in such form
and in favor of such persons as the Management Company may require in writing.

The phrase “rights of voting™ or the word “vote™ used in this clause shall be deemed 1o include
not only a vole at a meeting but the right to elect or appoint directors, any consent to or approval
of any arrangement scheme or resolution or any alteration in or abandonment of any rights
attaching to any Investment and the right to requisition or join in a requisition (o convene any
meeting or to give notice of any resolution or to circulate any statement. The Management
Company shall keep record stating the reasons for casting the vole in favor or against any
resolution for a period of six (06) years.

14, Shariah Governance ”

14.1

142

143

144

14.5

\
All activities of the Fund shall be undertakepd jn scordance with the Shariah Guidelines
provided by Shariah Supervisory Board or Shyrss :l# and Sharinh Regulatory Provisions
of SECP issued from time o time. > )
3 =z

The Management Company has appoinyéd
going sharizsh compliance and shall advise

Supereisory/ Boardy @ \fisclosed in the Offering
completion of his term.

ARl

The Sharizh Supervisory Board

Management Cnmplnymdlmh '
Decument and may be re-ap w

- r-:-.---l_

The Management Company ma Supervisory Board
and appoint a new Sharfah Advisor under intimation to the Trustee and SECP. Provided that
till the appointment of new Shariah Adviser, the existing Shariah Adviser shall continue to
perform his duties. Provided further that the Management Company shall inform the
Commission at least one month in advance for change in the Shariah Supervisory Board.

The Shariah Supervisory Board Shall:

{8) Provide Sharinh advisory services in accordance with role of Sharinh advisor ns specified
in the Sharinh Govemance Regulations, 2023,

{b) Provide technical guidance and support on various aspect of Shariah so as to enable the
Mmsl:mmu Company to operate the Fund as a Shariah Compliant collective investment

—
(¢) Recommend general investment guidelines consistent with the Shariah. Any vmlﬁr M\"
ImmdhytheSharhhSwmryHmrdmmnfmyﬂhmnhmhmmmﬂﬂ e
heﬁmlmdlmemhlntamcﬁmmumwt .ampany, the Unit Holdeg :
other parties related with that matter, :

(d) At the end of Annual Accounting Period, shall preg
SGR 2023 and i1 shall be to be included in the [Fynd
Shariah Compliance of the preceding year's opera
Supervisory Board may, at the expense of the Func
investigation as may be necessary for the issuance of theo

(¢) Co-ordinate with the Management Company in drawing up of the Deed and other gl
material documents including Constitutive Documents for the formation of tj
Trust and to further provide technical guidance and support on various aspie)!
Shariah, 50 as 10 enable the Management Company to mold the Unit Trust into WRJk
free/Halal Avenue of investment.




context of Pakistani Markets and the insjnumen
modified/added/deleted.

(g) Centify that all the provisions of the Copistiets s et f & HOSE
Investmenis to be made on nccount jof the Fund S i ith the
established criteria. I

Foocy | F it i

instruments a% ]

(h) Evaluate and advise upon all new P
Sharish permissibility. il

(i) Decide the methodology for calculation of “Haram Income”. Determine percentage of
income and cash flows included in the income and cash flows of the companies in which
the Fund has invested from sctivities not in nccordance with the principles of the Shariah,
and recommend to the Management Company the criterin for selecting the Charities
registered under relevant Pakistani laws to whom such sums shall be donated.

15 Disclosure of transactions with Connected Persona:

Transaction with connected persons shall be in accordance with the Rules, Regulations and directives
issued by SECP and shall be specified in the Offering Document.

16. Valuation of Property and Pricing:

- 3

161  Valustion of Assets & Linbilities and Net Asset Valug/sf the fund: ‘
The method for determining the value of the asscts s sand the Net Asset Value
would be as specified in the Regulations and phe ssped thereunder by the

Commission: from time to time.
162 Determination of Purchase (Offer) Price:

a) During the Initial Public Offering, the Ubits /ol

announced by Management Company. /.= - =iy :

S D bt TR [

After the Initinl Offer, the Offer Price for the Unit Holder(s) shall be determined from time

1o time as specified in the Regulntions, directives issued thereunder and the Offering

Documents. The offer price shall be announced by the Management Company for every
Dealing Day through its website and MUFAP.

b) The Minagement Company may announce different classes of Units with different levels
of Sales Load, as specified in the Offering Documents.

17.  Determination of Redemption Price
During the Initial Period, the Units shall not be redeemed. After the Initial Period, the Redemption
Dealing Day as specified in the Regulations, directives issued there under snd the Offering Documetils, —

18. Dealing in Units, Issusnce of Certificates, Suspension and Deferral of Dealing '
18.1 Dealings in Units and Issuance of Certificates

a) Issuance, redemption, transfer, pledge/lien of ip
certificates shall be curried out in accordance i
and directives issued thercunder and the proged
Offering Document.

b) Notwithstanding snything to the contrary contained herein, where the Units are declgre

Price of units of the Fund shall be calculated and announced by the Mansgement Company for every




of 1997), the Central Depository Company of Pekistan Limited Regulations as amended
from time to time, and any notifications or directions given by the Commission,

¢) the maximum interval between the receipt of a properly documented request for
m&mﬁnmcfuﬂummﬁﬂnnfpmlmmmfwmdm@tmmymm
holder not to exceed six (6) working days as specified in the Reg 5.

18.2 Temporary Change in the Method of Dealing

Subject to compliance with the Regulations ﬂtdﬂtt
T

: i
Document, the Management Company may request ruﬂf to app u[:
method of dealing in Units. £ “I .*-'-1.':‘,, ),

[ TR * himilides

-------
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18.3 Suspeasion of Redemption of Units

a) The Redemption of Units of the Fund may be suspended during extraordinary circumstances
including closure of the money market. copital market, capital market infrastructure institutions
and scheduled banks, the existence of a state of affairs, which in the opinion of the Management
Company, constitutes an emergency as a result of which disposal of any investment would not be
reasonably practicable or might seciously prejudice the interest of the Unit Holders of the Fund or
a break down in the means of communication gtymally employed in determining the price of any
investment, or when remittance of money cdnney be carried out In reasonable time and if the
Management Company is of the view that it $ould\be detrimental to the remaining Unit Holders
of the Fund 1o redeem Units at a price b jgd in sccordance with the Net Asset Value

{NAV) of the Fund. The Management Cgmyfany Inigg ynnounce a suspension of redemption and
such a measure shall be taken to B LUnit Holder in the event of extraordinary
circumstances,

b) Redemption requests received on be rejected or would be redeemed
at the redemption price on the of the suspension.

&
5
-]
H:LLTHE BE-OF JUERAT T ny
lnthewuumdrmpnmmummmydqmﬂedmm{lm&]ﬂmymmmdumy
be specified by the Commission, of the Units in issue of the respective Fund, the Management
Company may invoke & queue system whereby requests for redemption of the Units shall be processed
on a first come first served basis for up 1o ten percent (10%) or any other percentage as may be specified
by the Commission of the Units in issue of the Fund

The Management Company shall proceed to sell adequate assets of the Fund and' or armnge shariah
complaint financing as it deems Mt in the best interest of the Holders and shall determine the

Redemption Price to be applied to the redemption requests bused on such action.

Where it is not practical to determine the chronological ranking of any requests in comparison (o uthuu"""_. L
received on the same Business Day, such requests shall be processed on a proportionn] basjs
proportionate (o the size of the requests.

The redemption requests in excess of ten percent (10%) of the Units of the Fund in issue will be carried
over 1o the next Business Day. However, if the carried over requests and the fresh requests received an
the next Subscription Day still exceeds ten percent (10%) of the Linits of the Fund in issue, these shall
once again be treated on first-come-first-served basis and the process for gencrating liquidity and
determining the Redemption Price shall be repeated and such procedure shall continue tll such time
the outstanding redemption requests come down to a level below 1z 1 (10%) of the Units then

in issue ]
wﬂ. :
20. Suspension of Fresh Issue of Units S e AR

20.1 The Management Company may, under certain cm:mqu of fresh Upgs
Fund, These circumstances may include; ~ y

a) The situation referred in Clause |8.3 of this Deed,;
b) A situation in which it is not possible to invest the amount received against Wi




202

203

20.4

fresh units of the Fund; or
¢) Any other situation in which issuance of fresh units is, in Management Company's
opinion, against the interests of the existing/remaining unit holders of the Fund.

Such suspension may however not affect existing subscribers for the issue of bonus Units as a result

of profit distribution. The Management Company shall announce the details of exemptions at the time
a suspension of fresh issue. The Management Company shall immediately notify the SECP and

Trustee if issuance of Units of the Fund unwnﬂadlndshllalmhlwmﬁ:lwhluhud,

immedistely following such decision, in the in_which the qui' pTices

published or over website. .

Investment applications received on the day of
received shall be returned to the investor.

LN EEE (LS LV R S TR TS
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1. Determination of Distributable Profits

21

212  Out of the amount determined for the p

213 The Management Company may decie

.1 The Manageméent Company on behalf of the Scheme shall, for every nccounting year, distribute

by way of dividend to the unit holders of the Fund nol less than ninety per cent of the accounting
income of the Fund received or derived from sources other than capital gains as reduced by such
expenses ns arc chargeable lo the Scheme under these Regulations and subject to the conditions
as laid down in Income Tax Ordinance, 2001.

The Maunagement Company may also snnounce interim dividend subject 1o requirements of Regulations,
circular and directives. N

withholding tax, Zakat or other statutory l¢viesd al i) be applicable to the relevant Holder shall
be deducted before distribution for the refevay

hd interest of the Holders, wholly or in

d ‘which would comprise bonus Units
ights in the Net Assets, eamings,
i\, from the date of issue of these

part the distributable profits in the Jo&
of the Fund. The bonus Units would

nnd receipt of dividend and dis
bonus Units,

214 Before making any paymerf-in-respect of-a Usil, " - gement Company may

mmmuwhmhdbywmmﬂwmmmmwm
uhlrwm:mmu\ﬂmvumdmhﬂnﬂutdﬂﬂumfmmmufmh
deductions in the prescribed form or in a form approved or ncquired by the concerned authorities.

21.5 If any non-halal income is earned the same would be given as charity 10 a registered charity

institution.

22. Change of the Management Company

2.1

222

223

The SECP may, either at its own or on the recommendation of the Trustee or Unit Holders .

representing such percentage of the total Units in issue for the time being as may be prescribed by
the Regulnations, remove the Management Company in such manner and on the occurnence
circumstances as are prescribed under the Regulations.

mwmmmmetCmynﬂmmwrm
the Scheme according 10 the provisions of this Deed and the Rples i@ Regulations,

written consent of

mmmwmmmmmmmmrm Thcmwmc .
have the right to receive its remuneration up to the effective date of removal or retiremeny




225

22.6

22.1

228

229

2210

13,  Change of Trustee

23

232

233

234

233

236

3.8

239

Upon its appointment the new Management
the rights and shall be subject to all duties and

us fully as though such new management co

Furthermore, the Trustee may immediately in cage of retiremp T cellation,
ﬂmlwmﬂmm&mmmf&mmmﬁmmmﬂm
panel of auditors designated as “A™ Cutegory by State Bank of Pakistan for the audit of financial
institutions. The Trustee shall ensure that accounts of the Fund till the day of the appointment of
the new management company are audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the Management
Company and the Trustee,

The auditors shall have the same scope as that for the annual rudit, or such other enhanced scope
as may be specified by the Trustee or Commissian.

The audit report for the audit shall be submitted by the auditors to the Trustee not lnler than thirty
(30) Business Days from their appointment. A copy of the report shall also be provided to the
Commission, Management Company and the new Management Company.

The costs of such audit shall be borne by the Fund on the basis of its net assets,

The Trustee may, subject to the prior approval of H
appointment of a new trustee and the retirement s
is appointed with the approval of the Commissigf
of the Scheme by the newly appointed trust

In circumstances where the Commission ist
Regulations or this Trust Deed or found gl
under the Repulations, it may remove

The Management Company may, gibing.cogis nbAp it Comns

the Trustes by simultaneously proposing uppointment uFa new Tmﬂ.u A new Trustee shall be
appointed when the Commission is satisfied with the circumstances and reasons for this change
and nccords approval for appointment of such a new Trustee,

Upon the appointment of a new trustee the Trustee shall immediately hand over all the documents
and records to the new trustee and shall transfer all the Trust Property and any amount held in any
Distribution Account to the new trustee and make payments (o the new trustee of all sums due
from the Trustee. The Trustee shall have the right 1o receive its remuneration up to the effective
dute of its removal or netirement.

duties and obligations of the Trusiee hereunder as fully as though such new trustee had ori
been a party hereto.

Than#mcntCmpnymyimmﬂﬁinulyinmnfmwmmmlumew‘ <

auditors with the cansent of the Commission from amongst the panel of auditors designated as
“A" Category by State Bank of Pakistan for the audit of financial insiitutions. The Management
Company shall ensure that accounts of the Fund till the day ufﬂwuppnmummnmuuwmmu
are audited by such Auditor. —

The auditors so appointed shall be other than the existing aug
Company and the Trustee. '

The auditors shall have the scope as may be specified bme Compging 't
Commission. -

The audit report Tor the audit shall be submitted by the auditors to the Management Canighe
later than thirty (30) Business Days from their appointment. A copy of the report shall Ratt be




24.1 The Management Company subject to regulatory

242

243

provided to the Commission, the Trustee and the new trustee.

in the event redemption requests build up to a level
that the disposal of the Trust Property of the Fund to
interests of the remaining Unit Holder(s) and that it would be in the best interest of all the Unit
Holder(s) that the Fund be wound up.

In such an event Queue system, if already invoked, shall cease to exist and all unit holders shall
be paid after selling the assets on the basis of final redemption price for the Fund.

The Trust may also be terminated/revoked on the grounds given in the Rules and Regulations,

24.4 After termination/ revocation, liquidation proceeds shall be distributed among the unit holders in

proportion 1o the number of units held by them in the Fund, in accordance with the procedures laid
down in after terminntion/ revocation, liquidation proceeds shall be distributed among the unit
holders in proportion to the number of units held by them in the Fund and each Investment Plan,
in accordance with the procedures laid down in Regulations.

15. Distribution Manner wpon Liguidation of Scheme

25.1

252

16. Base Currency

The Trustee on the recommendation of the Management Company shall from time to time distribute

to the Unit Holders pro rata to the number of units of the Fund held by them respectively all net
cash proceeds derived from the realization of the Trust Property of the Fund afier repayment of the
following expenses.

8) Outstanding financing obligation owed by the Fynd
unpaid markup / profit. £3

b)  Retention of such sums ns considered app
costs, charges, expenses, claims and de

s the case may be together with any

The Trustee shall however not be liable if the

adjustments in 25.1{(a) and 25.1(b) above. Howghe

by the Trusice, the same shal be distributed Afiodgst et

WY 7B e | Ll IS et ] o
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The base currency of the Scheme shall be Pakistani Rupee; it being clarified, howover, that the Authorized
Investments may be denominated in Pakistani Rupee or (subject 1o applicable law) any other Foreign
Currency.

27. Modification of the Trust Deed

271

272

273

In case the amendments are proposed in the fundamental attribute of the Constitutive Document

of the Scheme including category of scheme, investment objective and policy, increase in """
management fee and increase in contingent Joad, or any other material change affecting existing. -~~~
unitholders, the Management Company must give prior notice to each Unit Holder about the = T "
proposed change as specified in the Regulations and the Unit Holders shall be given an 5 ostd
exit al the applicable Net Asset Value without charge of any Exit Load.

The Trustee and the Management Company ncting 1oge ghall be entitled by a Supplemenial
Deed to modify, alter or add to the provisions of this manner and to such extent as
they may consider expedient for any purpose, subj approval of the SECP and the

Shariah Advisor and prior notice to the Unit H
prejudice the interests of unit holders.

If, at any time, any Clause of this Trust Deed is, or betomex, in whole or in part, illegld Sipali
or unenforceable under the laws of any applicable jurisdiction, neither the legality, validl




enforcenbility of the remaining Clauses of this Trust Deed, nor the legality, validity or
enforceability of such Clause under the law of any other jurisdiction shall in any way be affected

ar impaired thereby. _
= Regustratian Nam ’-4

2 Aw 3 L '

mmmnlCmyMIwimluﬁthwwlmM hﬂfﬂﬂﬂ&hiﬂlﬂiﬂ'
and directions issued thereunder. Ansimtant Dive

Phmiim n |, T
Dhiwd i wrl st . B OIS CE

il il

29, Arbitration [herry = emmprits L

In the event of any disputes arising out of or in connection with this Trust Deed or the Offering Document
between the Management Company on the one part and the Trustee on the other pan, including as to the
respective rights and obligations of the parties hereto, as well as those relating to the interpretation of the
terms and conditions of this Trust Deed and the Offering Document of the Unit Trust, the same shall be
referred to arbitration by two arbitrators, one to be appointed by the Management Company and the other
to be appointed by the Trustee. In the event of lack of consensus between the two arbitrators, the matter
shall be referred 1o an umpire, to be selected by the two arbitrators before commencement of the reference.
The unanimous decision of both the arbitrators, or the decision of the umpire, as the case may be, shall be
final and binding upon both the parties hercto. The arbitrators nd the umpire shall be selected from
amongst retired judges, senior chartered accountants, or senior lawyers, or senior bankers or senior
members of the Stock Exchange. The venue of the arbitration shall be Karachi or any other city in Pakistan
as may be mutually agreed. The arbitration shall be conducted in accordance with the Arbitration Act,
1940,

30. Confidentinlity »

The Trustee and the Management Company and eve WWM}MTMHI.‘.!M
Management Company who are in any way engaged in th&f P2
or engaged by the Trustee or the Munagement Compuny/’ i g
observe strict confidentiality in respect of all transactidng g
ﬂmuﬂﬂullnmdmhmmymfummw
possession in the discharge of their duties 2
performance of their duties or by law or if com

jts Holders and all matters relating
come to their knowledge or
\ad mmlh:wdi:nwwurw of
- a competent authority.

31. Miscellancous

33.1 Any notice required to be served u mmw:hlﬂhhndhw hden duly given il sent by
post, by courier, email or any other electronic medium or Teft
Register. Any notice so served by post/courier/email or other eléctronic means shall be deemed 1o
have been served on the day following that on which the letter containing the same is posted/sent by
courier, by email ar other electronic means upon receiving confirmation of receipt of such email or
other electronic means and in proving such service, it shall be sufficient to prove that such letter was
properly addressed, stamped (if required) and posted/sent by courier. The Asset Management
Company shall advertise any such notice in a newspaper widely published. AN

33.2 Service of a notice or document on any one of several joint Holders shall be deemed cffective
on the other joint Holders.

333 Any notice or document sent by post to or left al the registered address of & Holder shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not the Trustee
urﬂtAsHMmumCumpmyhntmthnurhlldmhmbmhtwybudumdhhuhm
duly served and such service shall be deemed o sulicients=fFiG
Jointly with or as claiming through or under him) in the

334 A copy of this Trust Deed and of any Supplemental Deed
the regpective Head Offices of the Trustee and the Asset
uspal business hours and shall be supplied by the Asset Mynaget
wﬁcﬂmmncﬁmu[ﬂalﬂﬂf-m@uﬂﬂmﬂmﬂmﬂ}wmwﬂlﬂmu iy
time to time by the Management Company .
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in this Trgst Deed
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. Unless the context requires otherwise the following words or me
shall have the meaning respectively assigned to them:

14.1 “Accounting Date™ means the thirtieth day of June in
financial statements of the Trust are drawn up. Provided that the Asset Management Company may,
under intimation to the Trustee after obtaining approval from the relevant competent authority may
change such date to any other date and such change shall be intimated to the Commission.

142 “Accounting Income™ means the nccounting income as defined in the Regulations.

343  “Accounting Period” means a period ending onand including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Property is first paid
or transferred to the Trustee and (in any other case) from the next day of the preceding Accounting
Period,

344  “Act” means the Companies Act 2017.

345  “Annual Accounting Period” or “Financial Year” means the period commence on |5t July and
shall end on 30th June of the succeeding calendar year.

346 “Asset Management Company™ meins an Asset Management Company as defined in the
Regulations.

347 “Anditor™ means the Auditor of the Trust appointed by the Managemen! Compeny, with the
consent of the Trustce, as per the Regulations.

348 “Authorized Branches” means those branches of Du#bu\hrs which are lluwed by the
Management Company to deal in Units of the Fund mu ped by 1 Management Company.

349 “Autll-uriud Iﬂulmnn" means: any mveﬂmmtwh’:k Ay be @mhorized by the Commission
time.

34.10 “Back-end Load" means charges deducted
Redemption Price; provided however that diffgrent/)
different classes of units, but unitholders witk
lond as disclosed in the Offering Document. /<

34.11 “Bank™ means Islamic Bank and/or Islamic h_mkm; windows of conventional bank providing
banking services under the Banking Companics Ordinance, 1962, or any other regulation in force
for the time being in Pakistan, or if opersting outside Pakistan, under the banking laws of the
jurisdiction of its operation outside Pakistan,

34.12 “Bank Accounts™ Bank Accounts opened in Scheduled Islamic Banks, Islamic banking windows .
of scheduled commercial banks. [n case an account needs to be opened with a conventional hnnk,
it shall only be n current sccount and it shall be opened after specific approval from the
Advisor.

34,13 “Business Day" means any dity (business hours thercof as specified in the Offering Document).
on which banks, or stock Exchange or Future Exchange, are open for business in Pakistan,

34.14  “Certificate™ means the definitive certificate .r.h:mwlied:in;
the name of the Unit Holder issued at the request of the Umt

34.15 “Central Depository Company of Pakistan Limi

34.16 ly’nﬂmmmup-idbyﬂanm.upmhﬂnmﬁmufﬂume it
in consultation with the Sharish Advisor, out of the income of the Fund to Charitable Trusd




3417

34.18

34.19

34.20

3421

3422

3423

34.24

3425

34.26

34.27

3428

Heguatiation I‘nh.‘.-.{
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organization, representing income which is imperissible Haram.,

“Constitutive Documents™ means the Trust Degd urﬂl‘i'l oheh et
R ﬂtl i LI | HOINECe I
:wl m L sreenrma il s al ;.JE;" =)

“Contingent Lond™ means the amount payable by the Unit Holder on redemption of Units at
actusl basis as specified in the Offering Document. Any such smount would be trested as part of

the scheme /Deposited Property.

“Custodian™ means a Bank, a Depository or an Investment Finance Company licensed under the
Regulations, which may be appointed by the Trustee with the consent of the Management
Company to hold and protect the Trust Property or any part thereol as custodian on behalfl of the
Trustee; and shall also include the Trustee itself if it provides custodial services for the Fund.

“Cut-Off Timings" means day time for dealing in Units of the Fund, The Details of Cut-off Time
will be prescribed in Offering Document of the Fund.

“Dealing Day™ means that Business Day on which Units will be available for dealing (purchase,

redemption, transfer, switching etc.). The cut-off timings for issuance, redemption, and conversion
etc. of units of the Scheme will be as defined in the Offering Documents on all Dealing Daye.
Provided that the Management Company may with the prior written consent of the Trustee and
upon giving not less than seven days” notice in a widely circulated newspaper in Pakistan declare
any particular Busingss Day not to be a Dealing Day.

“DHstribution Account™ means the Bank .
account) maintained separately for the Fund b
Management Company in which the amount/rég
I-I-nldu{s]myhtrmsfﬂmd.lnmmeur_. - i

dividends, in this account shall be tansfe 0 umlm

tee with a Bank as directed by the
0"k distribution of income to the Unit

g hding those accruing on unclaimed
it of the Fund from time 1o time,

upnﬂnfthtTmﬂPmpﬂtvaﬂheFuhdfbﬂﬁﬁlufl Haolder(s) of the Fund.
,:.. &

“Distributor / Distribution ﬁ ppointed by the Management

Compuny under intimation to the Trystee/ Hnmhgﬁynr oK the Distribution Functions

and shall also include the Managemént Fompany itscH i it perforigs the Distribution Function

“Duties and Charges” means i ij“ﬂ“ LTI dealing all stamp and
mdmhmmﬁmmmmﬂfm,mgimmmm
duties and charges in connection with the increase or decrease of the Trust Property or the creation,
issue, sale, transfer, redemption or purchase of Units or the sale or purchase of Investment or in
respect of the issue, transfer, cancellation or replacement of a Certificate or otherwise which may
have become or may be payvable in respect of or prior 10 or upon the occasion of the transaction or
dealing in respect of which such duties and charges are payable, but do not include the
remuneration payable to the Distribution Company or any commission payable to agents on sales
and redemption of Units or any commission charges or costs which may have been taken into
account in ascertaining the Net Asset Value, s

“Eﬂllmd"munsmnﬁnguﬂhd,h:tmdlnudmdmymhu-dmwunuyhlpplldh"H 2\
Management Company. pushes /

“Financial Institution™ carries the same meaning as defined under the Companies Act 2017,

“Formation Cost™ means preliminary expenses reluting to regulatory and registration fees of the
Scheme, flotation expenses of the Scheme, expenses relating to_authorization of the Scheme,
execution and registration of the Constitutive Documents, Jefal Sobisy teinting, circulation and
publication of the Offering Document, announcements fosorl Sgheme
expenses incurred until the end of the Initial Period. ! '

Company or the Trustee and shall umtudehulnnihmimdtumymuumsmwﬂ -
cannot be reasonably controlled, predicted, avoided or overcome by any party hereto and G



34.29

3430

3431

3432

3433

3434

3435

3436

.37

3438

34.39

34,40

jaaq

34.42

34.43

impossible or impracticable or delays the performance, including but not limited to any situation
where performance is impossible without unreasonable expenditure. Such circumstances include
but are not limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and
other unavoidable or unpredictable elements beyond reasonable control, such as war (declared or
undeclared), insurrection, civil war, scts of terrorism, accidents, strikes, riots, turmoil, civil
commotion, any act or omission of & govemnmental authority, failure of communication system,
hacking of computer system and transmissions by unscrupulous persons, closure of stock
exchanges, banks or financial institutions, freezing of economic activities and other macro-

- - Rogsstranan N :m, ,.4/.

“Front-end Load™ mcans the Salkes Load which may b€ mcluded in
as defined in Offering Document.

“Haram Income™ means any income prohibited by Shuiﬁ'l ity

lw .|l|].|

&k ) stimesreE
=Tl

“Holder™ or “Unit Holder™ means the investor for the time
of a Unit{s) or fraction(s), thereof including investors jointly so registered pursuant to the
provisions of this Trust Deed and supplemental thereto.

“Initial Period” means Initial Offer Period for Fund.

“Initial Price™ means the price per Unit on the first day of the Initial Period determined by the
Management Company as mentioned in the Offer Document.

“Investment™ means any Authorized Investment forming

of the Trust Property.

ividual, firm, :;blmlc or other
nSSist investors in investing

“Investment Facilitators/Advisors/Sales Agents” 5
entity appointed by the Management Company 1o idenpify. g
in the Fund under the Scheme, The Management Compy

Facilitators/Sales Agents.

y licensed by the

“NBFC" means a non-banking finance compgis n
g%n clause (n) of section

Commission 10 carry out any one or more formé {7t
282A of the Ordinance. :

“Net Assets of the Fund/ Scheme™, in pliptib
excess of pzsets over liabilities of the cells
provided in the Regulations.

“Net Asset Value™ or "NAV™ means per Unit value of the Fund amrived st by dividing the Net
Assets by the number of Units outstanding. The NAV of Fund shall be announced on esch dealing
Day as per the direction of the Commission from time to time.

“Offer Price™ or “Purchase Price™ means the sum to be paid by investor(s) for the purchase of
ane Unit of the Fund. Such price is 10 be determined in accordance with Clause — of this Trust
Deed.

“Offering Document™ means the prospectus or other document (issued by the Management

Company with written consent of the Trustee and approved by the Commission) which contnins e

the investments and distribution policy, unit structure and all other information in respect of the -.
Unit Trust, as required by the Rules and Regulations and is circulated to invite offiers by the public -
to invest in the Scheme, and includes any Supplementary Offering Document.

*“Online™ means transactions through electronic data-interchunge whether real time transactions
or otherwise, which may be through the intérnet, intranel networks and the like.

“Open-End Scheme™ means a collective Investment Scheme which offers units for sale based on
net asset value on continuous basis withou! specifying any dugarR

entitles the holder of such units on demand to receive his prop

the scheme less any applicable charges on redemption or revécpti

“Ordinance™ means the Companies Ordinance, 1984.




Hogrsiraton :mM .:f_z—f.(?_
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“Redemption Price™ means the amount to be paid to
of that Unit, such amount to be determined pursuant

3445 “Register™ means the Register of the Unit Hoﬂnrf.
Trust Deed.

3446 “Registrar or Transfer Agent™ means a company including s Bank that the Management
Company shall appoint for performing the registrar functions. The Management Company may
itsell perform the registrar function.

3447 “Registrar Functions™ means the functions with regard to:

a) maintaining the Register, including keeping n record of change of addresses/other
particulars of the Unit Holder(s);

b) issuwing account statements to the Unit Holder(s);

¢} issuing Certificates;

d) canceling old Certificates on redemption or replacement thereof,

¢) processing of applications for issue, redemplion, transfer and transmission of Units,
recording of pledges, liens and changes in the data with regard to the Unit Holder(s);

f} issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and distributing
bonus Linits or partly both and allocating Units to Holders on re-investment of dividends;
and

h) Maintaining record of lien/pledge/charge ¢

3448 “Regulntions™ mean Non-Banking Finance Coshgia
as amended from time to time, /‘

transfer/switching of units, Zakar

Notified Entities Regulations, 2008

-
L
-

%
5
i

3449 “Rules™ mesn Non-Banking Finance Compldig

as amended from time to time,

3450 “Sales Load” includes the Front-end Jogd/deducted ot 1h time \Tihvestment o Back-cnd load
charged at the time of redemption fro emie. Hawev #ged upon redemption and
which forms part of the Scheme pro

3451 “SECP" or “Commission” means the Securities snd Exchange Commission of Pakistan
established under the Securities and Exchange Commission of Pakistan Act, 1997 and shall
include its successor.

34,52 “Shariah™ mecans divine guidance as given by the Holy Quran and the Sunnah of Holy Prophet
Muhammad and embodies all aspects of the Islamic faith, including beliefs, practices, rules and
principles as per the interpretation of the Sharish Advisor of the fund.

1453 “Shariah Advisor/Shariah Supervisory Board™ means an Institution or a body of Islamic
scholars, or an individual Islamic scholar appointed by the Management Company under Sharigh _ omres,
Governance Regulntions, 2023 of SECP under intimation 1o the Commission and the Trustee, -
having knowledge of Islamic finance, to supervise and monj ™
to ensure that all its activities comply with Sharish. 1}*"‘”

34.54 “Sharish Compliant™ mecans any activity that is in u«n’ﬂg
advised by the Sharish Advisor. )

3455 “Stock Exchunge/Securities Exchange" means a pub
Commission as a security exchange under the Securities Act, 2015.

3456 “Supplemeninl Deed™ means a deed supplemental 1o this Deed, executed by the Managemeps.
Company and the Trustee, after seeking approval of the SECP, to modify, add to, alter and agfén
or amend and restate the provisions of this Deed or any other Supplemental Deed in such niid)
and to such extent as may be considered expedient for all purposes, which shall be cons
read and construed together with this Deed.

3457 “Supplementary Offering Document™ means a document issued to modify, add to, aler .-




34.58

34.59

34.60

34.61

34.62

34.63

3464

amend. amend and restate or to make any other amendment to the Offering Document in such
manner and to such extent as considered expedient for all purposes by the Management Company
. with the consent of the Trustee, Iﬂurw:tm;:ppmrdnfthesml’ and the same shall be
mnmlidlmd.rﬂdmdmmﬂtu-guﬂmwﬂhlht

Registration No
”Tmluﬂnncm’mmwﬂttmh:mudurT.udhy“ﬂtﬂhi_ RE
cover the costs (such as, but not restricted to, brolernge, Trustee chacg \‘ '
transactions, ete.) related to the investing or disinvest --_---'“
necessitated by creation or cancellation of Units or i ' redemption \E
may be added to the NAV of the Fund to which the mity be applicab 1
Purchase (Offer) Price of such Units or to be deduct ﬁmnlluHA.?ufﬂn:Fﬂﬂﬂhwh h
costs may be applicable in determining the redemption price.

“Trust” or *Unit Trust” or “Fund”™ or “Alhkamra Islamic Invesiment Savings Fund" or
ALHISAVF™ or “Scheme” means the Unit Trust constituted by this Trust Deed for continuous
offers for sale of Units of the Trust.

“Trustee™ means & company appointed as a trustee of & notified entity as per the
rules and regulations made under Part VI A of the Ordinance,

“Trust Deed” or “Deed™ means this trust deed executed between the Management Company
and the Trustee along with all the exhibits appended hereto, , and includes any Supplemental Deed.

“Trust Property of the Scheme™ means the aggregaic proceed ufﬂllilihulFmrdhsxdfm
time to time after deducting Duties and Chargedaing afler deducting there from any applicable
Front-end Load and includes Investment apt , profit and other benefits arising

wherefrom and all cash, bank balances and off of every description from the
time being held or deemed to be held upon trui stz for the benefit of the Unit Holder(s)
\ e or distribution in the Distribution

pursuant to this Deed but does not includ
Accounts of the Fund, However, Bu
Distribution Account shall also form pé

“Unit™ means one undivided shag _‘ : , md W ontext 5o indicates, a fraction
thereof.

E_,;'rT'EHE 'FF Lrl.L;.E, :;L' 17 : F

“Zakat™ has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVII1 of 1980)

Words and expressions used but not defined herein shall have the same meanings assigned to them in the
Rules and Regulations. Words importing persons include corporations, words importing the masculing
gender include the feminine gender, words importing singular include plural and words “writtea™ or “in
writing” include printing. engraving, lithography or other means of visible reproduction.
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

-

SECP

Licence No. SECP/LRIVLD/2 | /AMCW/MCBAHSIL/2025
Islamabad, June 0%, 2025

RENEWAL OF LICENSE TO
M8, MCB INVESTMENT MANAGEMENT LIMITED

TO CARRY OUT ASSET MANAGEMENT SERVICES

AS NON-BANKING FINANCE COMPANY

having considered its application for the renewal of license (0 carry out Asset Management Services, under sub-rule
lﬂﬂmkﬁd‘mmmc«nnﬂn ishment and Regulation) Rules, 2003 (the “Rules™),
mdh:hlntﬂhdﬂu'ﬁhﬂktuunﬂh : wnhnﬂmuhwﬂiﬂmmﬂhﬁ

. MCB lmvesiment
Ordinance

- Investment Mansgement Limited shall enaure compliance with the minimum equity requirement at all
- muwuucmnmﬁummw

This licesse is valid for a period of three years w.e.f. August 20, 2025 and shall mﬂmmmu
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Sale Register Senal No
MUHAMMAD RAFAY Date of lssue 11.09.2025
Paper lssued to: Akram Azher Adv [Ledger No.587T]
STAMP VENDOR

Address: Kamchi

GoS-KHI-4T N

X Contact No. 0O00-00000000 li d
Shop Mo l,a.il.Jlmml_! Square,  pymese Bond 03'{?

Malir, Karachi. Chalian No. 202587318FDEDSSE

Date: 10.09, 2025

Pleair Write Betorw Tha Line
| You can venlty your Siamp paper by scanning the TR code or online sww sstamps gos ph by uting the “Verification Through Web” eption before purchased. I

le-1
Rule-4 (a)
Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trust Rule-2020
Name of Trust Regstration
Alhamra Islamic Investment Savings Fund = / /
MNP csssssdas=

Muin office address of the Trust
2 Floor, Adamjee House, 1.1, Chundrigar Road, Karachi, Paki

Any other sub office address of the Trust if available/ acehannt MBG s (Trsh
2k | . D SR v
yovrbn of Sarsde

Objectives of the Trust
Alhamra Islamic Investment Savings Fund is an ope
objective of the scheme is 1o generate halal inc
shanah-compliant income instruments.
Author's Name and Address

MCB Investment Management Limited
2" Floor, Adamjee House, 1.1, Chundrigar RoAd

The details of Trustees and beneficiaries

For & On Behalf of
MCB Investment Management Limit

o T

E:%‘ K¥wah Khalil Shah

35202:0642131-5
Designation: Chief Executive Officer

Witnesses (1) _,3’( Witnesses (2)

Name: bay wbha:-.ﬂn‘yk Name:

i compliant [ncome Scheme. The
g in a diversified portfolio of
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