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I hereby certify that AL HAMRA OPPORTUNITY _FUND

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House, 99-B,
Block B, SM.CH.S, Main Shahrah-e-Faisal and registered fund office at 02" Floor,
Adamjee House, L1. Chundrigar Road, Karachi, has this day been duly registered under

Section 16 of the Sindh Trust Act,2020.

Given under my hand and seal at, KARACHI, this 23 rd day of January 2023.

Seal

(FAREED AHMED)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES

GOVERNMENT OF SINDH, KARACHI

NOTE: It is informed that, in case of any amendment in a trust by trustee shall also be registered |
| under section 16-A (3) of the Sindh Trust (Amendment) Act 2021. |




TRUST DEED

ALHAMRA OPPORTUNITY FUND
OPEN-END SHARIAH COMPLIANT EQUITY SCHEME
BETWEEN
MCB —ARIF HABIB SAVINGS AND INVESTMENTS LIMITED
AND

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

(\-"eltcd by Shariah Supervisory Boar der Chairmanship of Mufti Tagqi Usmnni:l

Dated:
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This l"ruxt Deed of “Alhamra Opportunity Fund” (“ALH OF" or the "Fund” or lhT

"Scheme") is made and entered into at Karachi, on this 202 ;

Name of the Scheme

Alhamra Opportunity Fund

2. Category, Type and Benchmark of th
Category: Shariah Compliant (Islami
Details of Plan(s) under ¢

in the Offering Docum

Type: Open-end Scheme

Benchmarle:
As disclosed in the O

Structure of the Scheme

i.  The Fund shall offer various Allocation Plans based on their structure investing in
the investable avenues as defined in the offering document of the fund.

ii.  The duration of the Fund is perpetual; however, Allocation Plan(s) launched may have a
set timeframe or perpetual.

1. Each Allocation Plan will have its own investment policy which will be disclosed
in Offering Document of the Fund.

iv.  The Management company may at its own discretion ]iccidL the launching date of
each Allocation Plan and disclose through Offering Document or throughesssa.,
Supplemental Offering Document subject to the approval of the {lommmsmmag;}*’ ~
consent of the [ruatee =B f - {m \J




Registration No amf/sﬂoa}/;gg
The Management Company may launch Sector Spe B‘lc E qml}* Pi_;t_lfgs? ¢
other Equity based Plan(s) under the umbrella of the und. AR
vi.  Each Allocation Plan may have one or more unit type and will announc
NAVs which will rank parri passu inter se according fo the nmbnggi
respective Allocation Plan(s).

vii.  Allocation Plan(s) under the Fund will invest directl
of the Allocation Plan(s) as defined in the Offering Document.

viii.  The Management Company may, with the prior approval of the Commission.
introduce new Allocation Plans through offering document and/or supplement to the
Offering Document.

ix.  The investor of fund may hold different types of units Allocation Plan(s) and may be
invested in any one or more of the available Allocations Plan(s).

.l,_. achi Diviaion
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3 Participating Parties and Constitution of the Trust

I. MCB-Arif Habib Savings and Investments Limited a listed public limited
company incorporated under the Companies Act, 2017 (the “Act”™), having its
registered office at 2™ Floor, Adamjee House, I.I. Chundrigar Road, Karachi.
Pakistan (hereinafter called the "Management Company' which expression
where the context so permits shall include its successors-in-interest and
assigns) of the one part;

And

1. Central Depository Company of Pakistan Limited, a public limite
company incorporated in Pakistan under the Act, 2017, having its register
office at CDC House, 99-B, Block B, SMCHS, Main Shahra-e-Faisal. Karaclj
(hereinafter called the “Trustee” which expression where the context s
permits shall include its successors in interest and assigns) of the second part, J

WITNESSETH: lll

A. The Management Company has been licensed by the Securities and Exchange
Commission of Pakistan (hereinafter referred to as the “SECP”) as an Asset
Management Company pursuant to the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (hereinafter referred to as the “Rules™.
which expression shall include any amendments thereto and substitutions thereof) for
the purpose of undertaking asset management services under License No. SECP/
LRD/ LD/ 21/ AMS/ MCBAHSIL/ 2022-15 dated September 02, 2022 and License
No. SECP/ LRD/ LD/ 21/ IAS/ MCBAHSIL/ 2022-14 dated September 02, 2022
attached hereto as Annexure “A”,

B. The Management Company has been authorized by the SECP vide its letter bearing
reference No. SCD/ AMCW/ AHOF/ 2022/435 dated November 24, 2022 attached
herewith as Annexure “B” to constitute the A'rugt under the name and title of *Alhamra
Opportunity Fund” (hereinafter referred to gs-"the, Scheme” or “the Trust” or “the Unit
Trust” or “the Fund” or “ALH OF") a i !
pending registration of the Trust as ety under Section 282CA of the
Companies Act, 2017, for the establighrrig opdration of the Trust in accordance

ointed Central Depository

and the Trustee has accepted
contained and the tariff
ith;

C. The Management Company
Company of Pakistan Limited ;
such appointment upon the
structure for trusteeship as per

nnexure “C” attached |

HIRECTORATE OF INOL [ IES
D. The Management Company appointed S
Chairmanship of Mufti Taqi Usmani as Sharia Advisor.

isory Board under

E. Due to the enactment of the Sindh Trusts Act, 2020, as amended vide Sindh Trusts
(Amendment) Act, 2021, the Trust. being a specgialized Trust is required to be
registered with the Assistant Director of Industries| and Commerce, Govertiment

]




Sindh under Section 12A of the Sindh Trusts Act, 20204 Registration :_}1_*’4{&'/5'{_{@:#}9—_75
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F. The Scheme shall be regulated by the SECP under the'®Rules -and. Rﬂﬂul,(
specified in Section 118-A of the Sindh Trusts Act, 202{.

4.  Governing Law and Jurisdiction oi E ' o i % Ak l
IE,; | --I|I.Ir|_:-.: if |'Idr'l_-

4.1 This Trust Deed shall be subject to and governed by the Taws of Pkt
including the Ordinance, Act, the Rules and Regulations, any directives or
circulars issued by SECP and all applicable laws and regulations as amended or
replaced from time to time. Where any Rules or Regulations are amended, any
directives are issued or any relaxation or exemption is allowed by SECP it shall be
deemed for all purposes whatsoever that all the provisions required to be contained
in a trust deed pursuant to such amendments, directive, relaxation or exemption
shall be deemed to have been incorporated in this Trust Deed without requiring
any modification unless specifically required by the SECP. In the event of any
conflict between this Trust Deed and the provisions of the Rules, Regulations,
directives, circulars, the latter shall supersede and prevail over the provisions
contained in this Trust Deed.

4.2 The Fund shall be subject to the guidelines provided by the Shari’ah Supervisory
Board or Shari’ah regulatory provisions of SECP issued from time to time. The
Fund shall be subject to the rules and regulations of the State Bank of Pakistan and
the SECP with regard to the foreign Investments made by the Fund and also with
regard to investments that may be made in the Fund from outside Pakistan. The
Investments made by the Fund in other foreign countries and Shariah Compliant
bank accounts or Islamic Banking windows of commercial bank and custodial
services accounts that may be opened by the Trustee for the Fund in other foreign
countries on the instructions of the Management Company may become subject to
the laws of such countries

4.3  Subject to the Clause 24 hereafter, applicable between the Management Company
and the Trustee inter se, each party, including the Unit Holder(s), irrevocably \|,
submit to the exclusive jurisdiction of the Courts at Karachi.

5. Declaration of Trust

5.1  Subject to the amount received from Pre [PO Investors, which shall be possessed
by the Trustee in the capacity of custodian, shall be the right of those investors
invested such amount till the time of [P,

5.2 It is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand po @sﬂﬁi\lh{: Trust Property that may from
time to time hereafter be wvest they, Trustee upon trust, being the
cumulative of Trust Properties of £A . Rlans offered under the fund, for
the benefit of the Unit Holder( ‘Fﬁ edch\d&iq‘cmmn Plan(s) under the fund,
ranking pari passu inter se, ac &:EI g lU thé\nﬂ ber of Units of an Allocation
Plan held by each Unit Holdgf{s); : %\ .r,

';"Q-
b) Each Allocation Plan(s) ls-‘fﬁae?a::pl : class according to the
approved individual al Jgﬂéh&d time to time and all
investment assets shall gjképt distinct separately freach allocation plan.

_.ﬁ

1 _H'ﬂ

TOF
¢} The Trust Property S’H‘ET!"‘I:«EM nrﬂ'tsrmfmteg&-mm time to time by the
Trustee at the direction of the Management Company strictly in terms of the
provisions contained and the conditions stipulated in this Trust Deed. the
Offering Documents, the Rules, the Regulations and the conditions (if any)
which may be imposed by the SECP and Shari’ah Advisor from time to time;
and |

d) The Management Company shall estabjish, manage. operate and’ a‘ﬁmm:aj 5

T o
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6.1

6.2

6.3

6.4

7.1

=

7.4

the Allocation Plan(s) under the Fund, in accordance with the Rules,
Regulations, any directive or circular or Shari’ah muuldmn provisions on the
matter this Trust Deed and the Offering Docume ded by

SECP from time to time. Registration ”r't'ﬁf?'{ 5’?7{: jq

Effect of this Trust Deed and Status of Unit Holder(s Date’ ....,... "“’jj/ ‘ﬂ/ 24

Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended. as perr%'iik tﬁ'rm nf Ciauseu an
i Eﬂdﬂl’ asat

22 of this Trust Deed. from time to time shall be bindir

J
J

the Unit Holder had been party to it and shall be bound by its provisions and shall
be deemed to have authorized and required the Trustee and the Management
Company to do as required of them by the terms of this Trust Deed and the
Regulations.

Unit Holder(s) Not Liable to Make Further Payments

Mo Unit Holder(s) shall be liable to make any further contributions to the
Allocation Plan(s) under the Scheme after he/she has paid the purchase price of the
Units as specified in the Offering Document and no further Lahility shall be
imposed on any Unit Holder(s) in respect of the Units held by him/her.

Units to Rank Pari Passu

All Units and fractions thereof. of an Allocation Plan(s) under the Scheme
represent an undivided share in that respective Allocation Plan(s) under the
Scheme and shall rank pari passu according to the number of Units held by each
Unit Holder of that Allocation Plan(s), including as to the rights of the Unit
Holder(s) in the Net Asscts, earnings and the receipt of the dividends and
distributions. Each Unit Holder has a beneficial interest in the Trust Property of the
respective Allocation Plan(s) under the Scheme, proportionate to the Units and
fractions of that Allocation Plan(s) held by such Unit Holder and shall have such
rights as are set out in this Trust Deed and the Offering Document.

Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations,
directives and circulars and Shari’ah provisions. 1ssued by the Commission.

Role of the Management Company

The Management Company shall manage, operate and administer the Scheme and
all Allocation Plan(s) under it in accordance with the Rules. Regulations directives,
circulars and guidelines issued by SECP and this Trust Deed and the Offering
Document.

The Management Company may to time, with the consent of the

Trustee, frame procedures for con ubt)ngsl{?-

royis that such procedures are not
d Regulations any directives,
Just Deed.

any other matter incidental thefgtp: p
mmnsxstem w1th th-: pmws:

'.r":fif" I;.j \
The Management anpa.)léz all ﬁﬁﬁq’éﬁﬁnsi\ ety facilitate investments and
disinvestments by invest s‘ii e alldcation plan(s E}: er the Scheme and to make
adequate arrangements [ eiving and pmwas_l_n_g_‘gpp' -ations in this regard.
OIRECTORATE OF INDUSTRIES
The Management Company, shall Trom 1 der intimation to the
Trustee appoint, remove or replace one or more suitable persons, entities or parties
as Distributor(s) for carrying on Distribution Function(s) at one or more
location(s). Provided that the Management Company may also :IT.hE” act as

Distributor for carrying on Distribution FLmLi!ﬂnS /,) J

'

siness of the Trust or in respect of

S




1.5

7.6

7.7

7.8

7.9

7.10

.11

7.12

7.13

8.1

The Management Company may, at its own responsibility and costs (to be borne
either from the front end load or management fee received), from time to time
appoint Investment Facilitators to assist it in promoting sales of Units. An updated
list of Distributors and Investment Facilitators appointed by the Management
Company shall be made available at all times on the wébsite of tlhic !
Company. Registral

may be e':{pressly assumed by it under the Rules, R&gula mns this Trust Dee
the Offering Documents, nor shall the Management dempanv (save as.

cin. _
otherwise provided) be liable for any act or omission of the Trustee nof for ]
anything except for its own gross negligence or willful breach of dits”atd the aﬂt#‘

and omissions of all persons to whom it may delegate any of its functions as
manager as il they were its own acts and omissions. If for any reason it becomes
impossible or impracticable to carry out the provisions of this Trust Deed and the
Offering Document, the Management Company shall not be under any liability
thereof or thereby and it shall not incur any hability by reason of any error of law
or any matter or thing done or suffered or omitted to be done in good faith
hereunder.

The Management Company shall nominate and notify to the Trustee one or more
of its officer(s) to act as authorized persons for interacting with and giving
instructions to the Trustee. Any instruction or notice given by such authorized
persons shall be deemed to be the instruction or notice given by the Management
Company. Any change in such authorized persons shall promptly be notified to the
Trustee.

The Management Company shall, from time to time, advise the Trustee of any
settlement instructions relating to any transactions entered into by it on behalf of
the Trust. The Management Company shall ensure that settlement instructions are
given promptly after entering into the transaction so as to facilitate timely
settlement,

The Management Company shall provide the Trustee with regular repo
indicating interest income and other forms of income or inflows, relating to the
investments that are due to be received.

The Management Company may, if it considers necessary for the protection of |
Trust Property or safeguarding the interest of the Unit Holders, request the Trustee |
to institute or defend any suit, proceeding, arbitration or inquiry or any

corporate or shareholders’ action in respect of the Trust Property or any part
thereof at the cost of the Fund.

The Management Company shall designate and disclose the location of its official
points for acceptance of applications fof issuance. redemption, conversion, etc. of
Units in the Offering Document of the hem}\e and on its website.

u)?‘?he‘te all the designated points for
, redey 1. conversion, etc of units of the
have apprapriate date and time stamping
entof the'said\applications.

e \ 2\

The Management Company shgl'l n;;‘ﬂhﬂ "gt;, sset Value (NAV) of the
allocation plan{s) within su 5 ctand at s uency as prescribed by
SECP from time to time /.nd shall diSClGS{! such tnne&pc jod and Ir&querberv»m the
Offering Document. [ OF INDUSTRIES E .

acceptance of applications for issuh \
allocation plan(s) under the S
mechanism for timely acknowlgt

& N

Role of the Trustee

The Trustee shall perform its role as specified in the Rules, chu'l*ﬁfr:rn'.-;md
directives and Shari’ah provisions _igsued theke under. this Trust Deed 'mr;i the

'”’7)&//// ‘
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8.2

8.3

5.4

8.5

8.6

8.7

8.8

8.9

e

Offering Document. Registration IM/ f?7{fa}=; /j}@i

for perl nrrmng the Trustee's functions and for interag¢ting with the M..!. ment
Company. Any change in such authonized persons shall be promptly noti

Distrigt 5 : T deenid,
Management Company. e o dysian

Covarnma; ¥
The Trustee shall under prior intimation to the Management Company appoint,
remove or replace from time to time one or more Bank(s) and/or other depository
company(ies) etc. to act as the Custodian(s) for holding and protecting the Trust
Property and every part thereofl and for generally performing the custodial services
at one or more locations and on such terms as the Trustee and the Management
Company may mutually agree and to be incorporated in custodial services
agreement(s) to be entered into between the Trustee and the Custodian(s), except
where the Trustee itself is acting as a Custodian.

The Trustee shall be responsible for the acts and omissions of all persons to whom
it may delegate any of its duties, as if these were its own acts and omissions and
shall account to the Trust for any loss in value of the Trust Property where such
loss has been caused by gross negligence or any reckless act or omission of the
Trustee or any of its directors, officers, nominees or agents.

The Trustee shall exercise all due diligence and vigilance in carrying out its duties
and in protecting the interests of the Unit Holder(s). The Trustee shall not be under
any liability on account of anything done or suffered by the Trust, if the Trustee
had acted in good faith in performance of its duties under this Trust Deed or in
accordance with or pursuant to any request of the Management Company provided
it is not in conflict with the provisions of this Trust Deed or the Rules and
Regulations. Whenever pursuant to any provision of this Trust Deed, any
instruction, certificate, notice, direction or other communication 1% required ig\be
given by the Management Company, the Trustee may accept as sufficient evi r}c
thereof:

a) A document signed or purporting to be signed on behalf of the Manageméent
Company by any authorized representative(s) whose signature the Trustee|is
for the time being authorized in writing by the Management Committee |to
accepl: and I

|

b) Any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be
deemed to be instructions from the authorized representative(s).

The Trustee shall not be liable for any loss caused to the Fund or to the value of
the Trust Property due to any elements or circumstances of Force Majeure,

In the event of any loss caused due to mﬁ\gmss negligence or willful act and/or
omission, the Trustee shall have an oblightion to replace the lost investment
forthwith with similar investment of the samie class and issue together with all
rights and privileges pertaining th gﬁpensaie the Trust to the extent of
such loss. However the Trustee sha ler any liability thereof or thereby
and 1t shall not incur any liability asun‘g‘d' + error of law or any matter or
thing done or suffered or omitted

J dﬂnf:_in @Q’* aith hereunder.

The Trustee shall make avail ‘;i.ﬂt’: al lhe)?b 15 made available to the
Management (ﬂmpany xu-::h"x_ Tm ﬁm ;s’é the\ gement Company-anay

reasonably require from ti '1’-:1 ime in‘réspect of thg, t Property and all aithes f

matters relating to the Trugt.os 7 ' Y ’
I|;'-='-I. Al U IJIE' I"'lls"‘ 3 J ‘?

The Trustee shall, if n:qucsta.a' by_ﬁf!aﬂag&meni Company or if it CGIISidEfS /

necessary for the protection of Trust Property or safeguarding the interest of Unit
Holder(s), institute or defend any suit, proceeding, arbitration or inquiry or any
corporate or shareholders” action il respect of the Trust Property or anv part

9 |\\J~ rjﬁgﬁéﬂ;




8.10

8.11

9.1

52

9.3

9.4

9.5

The income earned on the in

Registratio 1fﬁ/§f/ﬂ¢3/w

thereof, with full powers to sign. swear, verify and subm leadmgs and affidavitg,
to file documents, to give evidence, to appoint and rempvé'Gounsel anfd
incidental acts, things and deeds through the Trustee’s huthorized directo
officer(s). All costs. charges and expenses (including legal fcc:s} ine
instituting or defending any such action shall be borne by the Emﬁtand the Trusteg. "
shall be indemnified against all such costs, charges and gxpenses: ?Mldﬂd that ntfr'“ o

U-‘ K

such indemnity shall be available in respect of any action taken against the Trustet
for gross negligence or breach of its duties in connection with the Trust under this
Trust Deed or the Rules and Regulations. For the avoidance of doubt it is clarified
that notwithstanding anything contained in this Trust Deed, the Trustee and the
Management Company shall not be liable in respect of any losses, claims, damages
or other liabilities whatsoever suffered or incurred by the Trust arising from or
consequent to any such suit, proceeding, arbitration or inquiry or corporate or
shareholders’ action or otherwise howsoever and (save as herein otherwise
provided) all such losses, claims, damages and other liabilities shall be borne by
the Trust.

The Trustee shall not be under any liability except such liability as may be
expressly assumed by it under the Rules and Regulations and this Trust Deed nor
shall the Trustee be liable for any act or omission of the Management Company
nor for anything except for loss caused due to its willful acts or omissions or gross
negligence or that of its agents in relation to any custody of the Trust Property
forming part of the Deposited Property. If for any reason it becomes impossible or
impracticable to carry out the provisions of this Trust Deed the Trustee shall not be
under any liability thereof or thereby and it shall not incur any liability by reason
of any error of law or any matter or thing done or suffered or omitted to be done in
good faith hereunder.

The Trustee shall promptly forward to the Management Company within ¢ne
Business Day any notices, reports or other documents issued by the issuerf o
securities, recipients of any of the Trust funds (as deposits, refunds, distributio
dividends, income, profits, repayment of capital or for any other reason), any
depository, an intermediary or agent in any transaction or from any cour
government, regulator, stock exchange or any other exchange.

Trust Property

The aggregate proceeds of all Units issued from time to time by each of the
Allocation Plan(s), shall after deducting Duties and Charges, Transactions Costs
and any applicable Sales Load, shall constitute part of the Trust Property and
includes the Investment and all income. profit and other benefits arising therefrom
and all cash, bank balances and other assets and property of every description for
the time being held or deemed to be held\upon trust by the Trustee for the benefit
of the Unit Holder(s) pursuant to thig, Trusy Deed but does not include any amount
payable to the Unit Holders of an/Allacatign Plan as distribution. However any
profit earned on the amount pa ta 4he, Unit Holders as distribution shall
become part of the Trust Propert /& the pégfx.pé;{t Allocation Plan.
&
em.a ;'f' prL Ti’ Investors upto the start of [PO
sug additional units for an amount
' lecéé&hy su::h mveahirs

! ;I
Shariah Compliant Ban a:..munts for Lhe Fund shs!H al ays be in the name of the
In]Stcc I'I ;Iil.l..-l. HIE J'”' |-| IIIIQ.‘lHrE'.E'

= e ————————

The Trust Property of each Allocation Plan shall initially be constituted out of the
proceeds received from investors till the time of Public Offering (PO) after
deducting any applicable Duties and Charges, Transactions Costs and Front-e
Loads there from.

may be paid to such investo
equal to the income earned

All expenses incurred by the Trustee in effecting|the registerable Envcstmcnts n{:;a
name shall be payable out of the Trust Pro

10




9.6

9.7

10.

10.1

10.2

10.3

11.

1.1

11.2

113

The Trustee shall take the Trust property of the Scheme, into its custnﬁ’ﬁf dé / 25 "
its control either directly or through the Custodian dnd hold it in trust the
benefit of the Unit Holders in accordance with the provisions of the Regul;
applicable law and this Deed. The Trust Property of Allocation Plan shall-b hﬂdn
separately by the Trustee and the Trust Property of all thc Allﬂcanﬂnq“ljlans” g
collectively shall constitute the Trust Property of the
of each Allocation Plan shall always be kept as a separate property and shall not be
applied to make a loan or advance except in connection with the normal business
of the Fund.

Except as specifically provided in this Trust Deed, the Trust Property shall always
be kept as separate property free from any mortgages, charges, liens or any other
encumbrances whatsoever and the Trustee or the Custodian shall not, except for
the purpose of the Scheme as directed by the Management Company, create or
purport to create any mortgages, charges, liens or any other encumbrance
whatsoever to secure any loan, guarantee or any other obligation actual or
contingent incurred assumed or undertaken by the Trustee or the Custodian or any
other person.

Voting Rights on Trust Property

All rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to exercise
the said rights in what it may consider to be in the best interest of the Unit Holders
and may refrain at its own discretion from the exercise of any voting rights and the
Trustee or the Unit Holders shall not have any right to interfere or complain.

The Trustee shall upon written request by the Management Company and on
account of the Trust Property, from time to time execute and deliver or cause to bé
executed or delivered to the Management Company or their nominees powers of
attorneys or proxies authorizing such attorneys and proxies to vote, consent gr
otherwise act in respect of any investment in such form and in favor of such
persons as the Management Company may require in writing.

The phrase “rights of voting” or the word “vote” used in this clause shall be
deemed to include not only a vote at a meeting but the right to elect or appoint
directors, any consent to or approval of any arrangement scheme or resolution or
any alteration in or abandonment of any rights attaching to any Investment and the
right to requisition or join in a requisition to convene any meeting or to give notice
of any resolution or to circulate any staicment. The Management Company shall
keep record stating the reasons for ¢hsting the vote in favor or against any
resolution for a period of six (6) years, L:’:-‘i \

Shari’ah Governance / Shariah

All activities of the Fund shal
Guidelines provided by Shati
provisions of SECP issued fr
The Management Company-sh
advise the Management ;}()myﬂny on matters relerrf:d‘\gn clause 11.4 of this deed.
DIRECTORATE OF INDUST
The Shari’ah Supewnnr}f Board "ﬁ'TFE:'E appot riod mutually agreed
between the Management Comp-any and such Shari’ah Supervisory Board, as
disclosed in the Offering Document and may be re-appoeinted on completion of |
term. The Management Company may terminate its agreement with the Hh;rs' hr-
Supervisory Board and appoint a new Shari’ah Advisor under intimation’ ws,_ AR
Trustee and SECP. Provided that till the appointment of new Shariah Adviger,the- _ ‘. s ;_
existing Shariah Supervisory Board shall continue tp perform his duties. Provided ~
further that the Management Company shall inform the Commission at [East one

month in advance for change in the Shari’ah Superv sory Board. , ,.) ) 2
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11.4  The Shari’ah Supervisory Board shall Jn A
- T L) i

(a) Provide technical guidance and support on various a J ects of Shari'ah so
enable the Management Company to operate the Fungl as a Sharit ah L‘om
collective investment scheme. AL

Dir |'.'u. tOrain o |.-. st
Govarnme

(b) Recommend general investment guidelines consistent with the Shari’ah. Any
verdict issued by the Shari’ah Supervisory Board in respect of any Shari’ah
related matter shall be final and acceptable to the Trustee, the Management
Company, the Unit Holders and other parties related with that matter.

(<) At the end of Annual Accounting Period, issue a certificate, to be included in the
Fund's financial reports. in respect of Shari’ah Compliance of the preceding year's
operations of the Fund.

(dy  Co-ordinate with the Management Company in drawing up of the Deed and other
related material documents including Constitutive Documents for the formation of
the Unit Trust and to further provide technical guidance and support on various
aspects of Shari’ah, so as to enable the Management Company to mould the Unit
Trust into a riba free/Halal avenue of investment.

(e) Do the research as appropriate for the purpose of screening of investments. The
Shari’ah Supervisory Board will then decide as to which criteria are relevant to be
used in the context of Pakistani Markets and the instruments available therein, and
which need to be modilied/added/deleted.

(f) Certify that all the provisions of the Constitutive Documents of the Fund and|
proposed Investments to be made on account of the Fund are Shari’ah compliant|
with the established criteria.

(2) Evaluate and advise upon all new financial instruments as and when introduced
for their Shari’ah permissibility. '|

(h) Determine percentage of income and cash flows included in the income and cash |
flows of the companies in which the Fund has invested from activities not in |
accordance with the principles of the Shari‘ah, and recommend to the
Management Company the criteria for selecting the Charities registered under
relevant Pakistani laws to whom such sums shall be donated.

(1) Decide the methodology for calculation of “Haram income™

12.  Investment of Trust Property and Exposure Limits

12,1 Investment Objective

The objective of the Fund is to provide mvestors with long term capital growth
from an actively managed portfolio: isted equities belonging to Shariah
Compliant Equity Securities. Invests Okjective of each Allocation Plan(s)

Offering Document.
12.2  Investment Policy /
.ﬁ::t

a) The Investment Policy of *ﬂw
accordance with the Shaﬂah i
by SECP and shall be ag&uf' d in the Df’ﬁann;, DDEL ne

a'"r WHECTURATE OF INDUSTRIES / W\5}

b) The Allocation PEanS“ under this S::hcmc shall r:-ril*_i,r mw,sl in Aulhtarwd*" ! ;
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c) The Management Company may provide additional Allocation Plans with pnar
appmval of the anmmqmn, and may announce the

12,3 Investment and Exposure Limits

The Trust Property shall be invested by the Trustee fro ; Ayt
by the Managemcm Company and Shariah Supervisory Hoard Er't“th& }-und ﬂuhpecr wisian

to the provisions of Rules, Regulations and directives idsued thereunder.and the - l
Offering Documents.

124 Financing Arrangements

12.4.1 Subject to any statutory requirements for the time being in force and to the terms
and conditions herein contained, the Management Company may arrange
financing for account of one or more of the allocation plans under the Fund, with
the approval of the Trustee and the Shariah Supervisory Board, from Shariah
Compliant Bank, Islamic Banking windows of commercial bank, Islamic
financial institutions, non-banking finance companies or such other companies as
specified by the Commission from time to time. The Shariah Compliant
financing, however, shall not be resorted to, except for meeting the redemption
requests and shall be repayable within a period of ninety days and such borrowing
of an Allocation Plan shall not exceed fifteen per cent (15%) of the Net Asset of
the pertinent Allocation Plan at the time of financing or such other limit as
specified by the Commission. Financing arrangement will exclusively be made
under the Islamic modes of linance and with the approval of the Sharia advis f

|'

the Fund.

12.4.2The charges payable to any bank, non-banking finance companies, 1§l hic
Financial Institution against financings on account of the allocation plan  as
permissible under sub-clause 12.4.1 above, shall not be higher than the normal
prevailing bank charges or normal market rates.

12.4.3 Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing financings from
Shari’ah Compliant banks, Islamic Banking windows of commercial banks and
Islamic Financial Institutions The Trustee or the Management Company shall not
in any manner be liable in their personal capacities for repayment of financings.

12.4.4For the purposes of securing any financing the Trustee may, subject to clause
12.4.1 above, on the instruction of the Mﬁndgmﬂem Company mortgage. charge or
pledge in any manner all or any part of t e‘(\l“rust Property.

12.4.5 Neither the Trustee nor the Manag
reason of any loss to the Trust or
reason of any depletion in the Net
arrangement made hereunder in g @'

mpany shall incur any hability by
t a Unit Holder(s) may suffer by
at may result from any financing

12.4.6 All financing shall be don
windows of commercial b
Shari’ah based financial co

fwhic Banks, Islamic Banking
i\ institutions under Islamic
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12.5 Transactions with Cﬂm}éguﬂi'ﬂ-r

Transaction with connected persons shall be in accordance with the Rules
Regulations and directives issued by SECP and shall be specified in the Dﬂermg

Document. |
f
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13.  Valuation of Property and Pricing '| [ : ’/ f 5?'}03’2

gt
s = |
13.1 Valuation of Assets & Liabilities and Net Asset Yalue nf Ea:h Allnlﬂm/ :
Plan under the Fund

! ot F r___\‘ ust) f
llaablhllés ggnd the Net Assets

Varnmoni-ok Sindn

The method for determining the value of the assets and
Value would be as specified in the Regulations
thereunder by the Commission from time to time.

13.2  Determination of Purchase (Offer) Price

13.2.1 During Initial Public Offering, the Units of each allocation plan will be offered at
Initial Price as announced by Management Company and subsequently at the
price calculated and announced by the Management Company for every Dealing
Day through its website and MUFAP. After the Initial Period, the Offer Price
offered through Public Offering shall be calculated and announced by the
Management Company for every Dealing Day through its website and to Mutual
Fund Association of Pakistan (MUFAP).

13.2.2 After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined
from time to time as specified in the Regulations, directives issued thereunder and
the Offering Documents.

13.2.3 The Management Company may announce different classes of Units with
differing levels of sales load as specified in the Offering Documents.

13.3  Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Peried.
the Redemption Price of units of each Allocation Plan shall be calculated an
announced by the Management Company for every Dealing Day as specified in
the Regulations, directives issued there under and the Offering Documents.

14.  Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing
14.1 Dealings in Units and Issuance of Certificates

14.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement
of certificates shall be carried out in accordance with the requirements of Rules,
Regulations and directives issued there under and the procedures for these shall be
specified in the Offering Document.

14.1.2 Notwithstanding anything to the contrary contained herein, where the Units are
declared as CDS Eligible Securities, all matters concerning issuance, transfer,
pledge and redemption of such Units issued in book entry form or deposited in to
the CDS shall be dealt with in accordance with the provisions of the Central
Depositories Act, 1997 (XIX of 1997), \the Central Depository Company of
Pakistan Limited Regulations as ame ;_ied fram time to time, and any notifications
or directions given by the Commissign:”

__-_ -

14.2 Temporary Change in the Met éﬁﬁfﬂe .%

Subject to compliance with rulatigu;fs and the circumstances mentioned in

the Offering Document, the agﬁnﬁij{ Gom may request th:; Tfﬂbftta to
approve a temporary chang E'T em thﬂd oncalfng 1, Units. fe >

/< _J.._ \ -:} g =

14.3  Suspension of Redemp;'iqn ofUnits .\
Kl .Il""ul._lul'- 'illnll'[ 5 =

14.3.1 The Redemption of Urﬂs o one Allocation Plan, or all Allocation Plans mav’be
suspended during extraordinary circumstances including closure of the money
market, capital market, capita] mariet infrastructure institutions and scheduled

banks, the existence of a state, airs. which in the opinion of the Management
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1lg511t seriously pr i 2-
nder it of the Unit Ho r{s !
ion normally employed in

212,

Company, constitutes an emergency as a result
investment would not be reasonably practicable or
interest of the Scheme and/or the allocation plan(s)
or a break down in the means of communic
determining the price of any investment, or when r lttaﬂﬁé;‘ai qmoney cannof. betrl__,.1
- carried out in reasonable time and if the Manageme i ﬁaﬁhe view! AHat

it would be detrimental to the remaining Unit Holder(s) of the Allocation PTan(syr—"
to redeem Units at a price so determined in accordance with the Net Asset Value
(NAV) of the Allocation Plan(s). The Management Company may announce a
suspension of redemption and such a measure shall be taken to protect the interest

of the Unit Holder(s) in the event of extraordinary circumstances.

-1-1——-——-—«:33_

14.3.2 Redemption requests received on the day of the suspension may be rejected or
would be redeemed at the redemption price on the first Dealing Day after the
removal of the suspension

144 Queue System

In the event redemption requests on any day exceed ten percent (10%) of the Units
of the Allocation Plan(s) in issue, the Management Company may invoke a queue
system whereby requests for redemption of the Units of the pertinent Allocation
Plan(s) shall be processed on a first come first served basis for up to ten percent
(10%) of the Umits of such Allocation Plan in issue. The Management Company
shall proceed to sell adequate assets of the Allocation Plan(s) and/ or arrange
Shari’ah Compliant Financing as it deems fit in the best interest of the Holders ¢
shall determine the Redemption Price to be applied to the redemption request
Units under the pertinent Allocation Plan based on such action. Where it i
practical to determine the chronological ranking of any requests in comparis
others received on the same Business Day, such requests shall be processed on a
proportional basis proportionate to the size of the requests. The redemption
requests in excess of ten percent (10%) of the Units of the Allocation Plan(s) in
issue will be carried over to the next Business Day. However, if the carried over
requests and the fresh requests received on the next Subscription Day still exceeds
ten percent (10%) of the Units in issue of such Allocation Plan, these shall once
again be treated on first-come-first-served basis and the process for generating
liquidity and determining the Redemption Price shall be repeated and such
procedure shall continue till such time the outstanding redemption requests come
down to a level below ten percent (10%) of such Allocation Plan of the Units then
in issue.

14.5 Suspension of Fresh Issue of Units

14.5.1 The Management Company may, under certain circumstances, suspend issue of
fresh Units of one or more Allocation Plan(s). These circumstances may include

a) The situation referred in Clause 14.2 or 19 of this Trust Deed;
b) A situation in which it is not possible to invest the amount received against
issuance of fresh units of such All

Company’s opinion, against
holders of such Allocation Pl

sting subscribers for the issue of
he Management Company shal
a suspension of fresh issue
iately notify the SECP,
is suspended and shﬁﬂ ajfm
ision, in the newspapcwm

14.5.2 Such suspension may howeve @r/ riﬁﬂ i
bonus Units as a result of p istributi 1".--
announce the details of ex jons,at the i
announced. The Managem " mﬁﬁhy—*@mll"-'-
Trustee if issuance of Uni ;.“B the llocation ﬁiﬂﬁ
have the fact published, i wﬁlatci} tﬂllowmg Sue
which the Fund's pnccs,.ri}g Pﬂnna}_x
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14.5.3 In case of su:r.pensn:-rﬁui TETi
the issuance of Units of the Allo
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n Plan(s) shall also be kept suspended until
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and unless redemption of Units is resumed.

14.5.4 Investment applications received on the day of bu.‘spﬂﬂﬂﬂll w11! not be pm “ﬁ
and the amount received shall be returned to the investor

15. Fees and Charges

LOva il L .I'|

15.1 Remuneration of the Management Company and Its Agents

15.1.1 The Management Company shall be entitled to prescribe and receive maximum
remuneration up to the maximum rate of remuneration permitted under the
Regulations and directives issued thereunder,

15.1.2 The remuneration shall begin to accrue from the close of Initial Period as specified
in the Offering Document.

15.1.3 Such remuneration shall be paid to the Management Company in arrears within
thirty (30) Business Days after the end of each calendar month.

15.1.4 In consideration of the foregoing and save as aforesaid the Management Company
shall be responsible for the payment of all expenses incurred by the Management
Company from time to time in connection with its responsibilities as Management
Company of the Trust. The Management Company shall not make any charge
against the Unit Holder(s) or against the Trust Property or against the Distribution
Account for its services or for its expenses, except such expenses as are expressly,
authorized under the provisions of the Regulations and directives issued the
under and this Trust Deed to be payable out of Trust Property.

15.1.5 The Management Company shall bear all expenditures in respect of its secretarial
and office space and professional management, including all accounting and
administrative services provided in accordance with the provisions of this Trust
Deed.

|

15.1.6 Any increase in the remuneration of the Management Company agreed to by the I'..

Trustee and approved by the Commission shall require thirty (30) days prior notice |

to the Unit Holders. However, any decrease in remuneration of the Management

Company shall not require such notice.
15.2 Remuneration of Trustee and Its Agents
15.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined in accordance with Annexure *“C". The remuneration shall begin to

accrue from the close of Initial Period. /\\

15.2.2 Such remuneration shall be paid to T?\Qﬁlee in arrears within thirty (30)

Business Days after the end of each ¢ I/d‘s?er m{mth
LT
A
15.2.3 In consideration of the foregoings: save\é_ foresaid the Trustee shall be

enses incyered by the Trustee from time to
Tmﬂteg.ui he Trust. The Trustee shall not
5"; t -5_!:" st Pmpcrw or agamsl I.he

time in connection with its duty
make any charge ag,amnl lhe

as are expressly aulhuna.;d to be pmd -out of thé\?
provisions of the Regulati aﬁd. the Constitutive Doenments.
ECTORATE OF INDUSTRIES -
15.2.4 Any increase in the remuneration of the Trustee agreed to b}' the M&ﬂaggmﬁm
Eompany shall require the approval of the Commission. However, anj.rndeéteasd
in remuneration of the Trustee shall not require such approval.

15.3 Formation Cost and its Treatment

the incorporation, establishment and

et

15.3.1 All expenses incurred in connection wit




registration of the Fund (formation cost) as per Regulations. shall be reimbursable
by the plan(s), from those plan(s) which have launched with the Fund, to the
Management Company subject to audit of expenses. The said costs shall be
amortized over a period of not less than five years or*ﬁﬁm
Plans if it has life of less than five years. !""”J !
15.3.2 The Formation Cost shall be reported by the Hdn;lgerﬁenl Company to the
and the Trustee giving their break-up under separate heads., as socon a
distribution of the Units of the Allocation Plans under the SC’f\lﬂl:‘lle is-complet

i Bivisian

15.3.3 Formation cost shall be charged to each allocation pljsm sl GEE Tt ot firits
time to time and shall not exceed such limits as specified in the Regulation.

15.4 Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued
there under shall be charged to and borne by the Trust and shall be specified in the
Offering Document.

16. Determination of Distributable Profits

16.1 The Management Company on behalf of the Scheme shall, for every accounting
year, distribute by way of dividend to the unit holders of each Allocation Plan not
less than ninety per cent (90%) of the accounting income of the rt:spectivi/’
Allocation Plan(s) received or derived from sources other than capital gains ag’ /
reduced by such expenses as are chargeable to the Scheme under these Regulation’s /
and subject to the conditions as laid down in Income Tax Ordinance, 2001

Explanation- For the purpose of this Clause the expression “accounting income”,
means income calculated in accordance with the requirements of Internationa
Accounting Standards (IAS) as are notified under the Companies Act, 2017, th
Regulations and the directives issued by the SECP. Wherever the requirements of
Regulations or the directives issued by SECP differ with the requirement of IAqS
the Regulations and the said directives shall prevail. I

The Management Company may also announce interim dividend subject to
requirements of Regulations, circular and directives.

16.2  Out of the amount determined for the purpose of distributable income in respect
of each Holder withholding tax, Zakat or other statutory levies, as may be applicable
to the relevant Holder shall be deducted before distribution for the relevant Holder,

16.3 The Management Company may decide to ditribute in the interest of the Holders.
wholly or in part the distributable profits i/ the form of a stock dividend, which
would comprise bonus Units of the reﬂpeuﬁu Allpcation Plan(s). The bonus Units
would rank pari passu as to their rights inghe Net Assets of the pertinent Allocation
Plan, earnings and receipt of dividend a t};%tnbugqn with the existing Units from
the date of issue of these bonus Units.

,:g:* \Z
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16.4 Before making any payment in nj@;; Umt thﬁ'{rustcc or the Management

L::nmpanv may make such deductins mb’ b%’fﬁrf:q by law in respect of any
Zakat, income or other taxes. charie g8 or, }lﬁsessm:nts soever and issue to the

Holder the certificate in respw{ of such deductions in 1: :hrcscnbl..d iorm ori
form approved or acquired by f('bg (ﬁ:mcrmf:d d authorities. ; £
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16.5 If any non-halal 1ncome 1S E:arncd" Wen as clmm}? m ﬂ..'?:

registered charity institution in consultancy with Shari’ah Supervisory Board.
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17.  Change of the Management Company |

17.1 The SECP may, either at its own or on th¢ recommendation of the Trustee or Unit
Holders representing such percentage ¢ the total Units in issue for the time being as
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may be prescribed by the Regulations, remove the Mana
manner and on the occurrence of such circumstances as
Regulations.

17.2 The Commission shall appoint another asset manag entmtﬁﬁiﬁany,,. B e e
management company for the Scheme according to the prowisions of this Trist Deed™"

and the Rules and Regulations.

17.3 The Management Company may voluntarily retire at any time with the prior written
consent of the Commission and at least ninety (90) days prior notice to the Trustee
and the Unit Holders.

17.4 Upon a new management company being appointed the Management Company will
take immediate steps to hand over all the documents and records pertaining to the
Trust to the new management company and shall pay all sums due to the Trustee.
The Management Company shall have the right to receive its remuneration upto the
effective date of removal or retirement.

17.5 Upon its appointment the new management company shall exercise all the powers
and enjoy all the rights and shall be subject to all duties and obligations of the
management company hereunder as fully as though such new management company
had originally been a party hereto.

17.6 Furthermore, the Trustee may immediately in case of retirement, removal or
cancellation of license of Management Company appoint auditors with the consent of
the Commission from amongst the panel of auditors designated as “A” Category by
State Bank of Pakistan for the audit of financial institutions, The Trustee shall ensure
that accounts of the Fund till the day of the appointment of the new management
company are audited by such Auditor.

17.7 The auditors so appointed shall be other than the existing auditors of the Fund. the
Management Company and the Trustee.

17.8 The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission,

17.9 The audit report for the audit shall be submitted by the auditors to the Trustee not
later than thirty (30) Business Days from their appointment. A copy of the report
shall also be provided to the Commission, thie\Management Company and the new

management company.
\
17.10  The costs of such audit shall be borme uﬁqt
.".\_ ‘I
18. Change of Trustee A
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o abof HIJE ‘ommission, retire from his
ee and the rﬂu‘rcmenl shall take effect at the
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18.1  The Trustee may, subject to the
office on appointment of a new {
same time as the new trustee i __'LF
from the date of assumptign
appointed trustee, whichevgris later— ————

DIRECTORATE OF INDUSTRIES

18.2  In circumstances where the Commission is of the opinion that the Trustee has been
in viclation of the Regulations or this Trust Deed or found guilty of misconguct or
failed to discharge its obligations under the Regulations, it may er{W&HTE T 1

after giving an opportunity of being heard. LA .f_\:fu.‘ N

18.3 The Management Company may, giving cogent reasons, apply to thf.: f,c-mmxsmcm
for change of the Trustee by simultaneously proposing appointment. t}f L new
trustee. A new trustee shall be appointed when the Commission is satisfied with
the circumstances and reasons for | this change and accords approval for
appointment of such a new trustee




the documents and records to the new trustee and| shall transfer all the
Property and any amount held in any Distribution Adcount to the new t
make payments to the new trustee of all sums due fiom the Trustee, The

Registratian p.;gﬁfm’? Q C‘ZI?-.Z{';_‘:.,
18.4 Upon the appointment of a new trustee the Trustee sh B ;;"plnlediately hand fgv fd]}« Jo
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shall have the right to receive its remuneration up to ﬁft&“ﬁ&_f{@gﬁi}?& da-telm‘:iqts:an l

removal or retirement, nem

18.5 The new trustee shall exercise all the powers and enjoy all the rights and shall be
subject to all duties and obligations of the Trustee hereunder as fully as though
such new trustee had originally been a party hereto.

18.6 The Management Company may immediately in case of retirement or removal of
Trustee appoint auditors with the consent of the Commission from amongst the
panel of auditors designated as A" Category by State Bank of Pakistan for the
audit of financial institutions, The Management Company shall ensure that
accounts of the Fund till the day of the appointment of the new trustee are audited
by such Auditor.

18.7  The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

18.8 The auditors shall have the scope as may be specified by the Management
Company or Commission.

18.9  The audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy
of the report shall also be provided to the Commission, the Trustee and the new
trustee.

18.10 The costs of such audit shall be borne by the Fund.

19.  Termination, Winding Up, Revocation and Liquidation of the Scheme

19.1 The Management Company subject to regulatory approval, may announce winding
up of the Trust in the event redemption requests build up to a level where the
Management Company 1s of the view that the disposal of the Trust Property to meet
such redemptions would jeopardize the interests of the remaining Unit Holder(s)
and that it would be in the best interest of all the Unit Holder(s) that the Trust be
wound up.

19.2 In such an event, the Queue System, if already inyoked, shall cease to exist and all
Unit Holders shall be paid after selling the asset er their respective Allocation
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Plans.

19.3 The Trust may also be terminated/ revoked
Regulations.

19.4  After termination/ revocation, liquidati
unit holders in proportion to the num
plan, in accordance with the procedu

L d<shiall he-distributed, among the
0, ur{i'tns:-:ﬁi:__ﬁ}'by pnin each allocation
faid down ih Regulatigns,
20. Liguidation of Allocation Plan(s) = LR R
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20.1 The Trustee on the recommendation of the Management Company shall from time
to time distribute to the Unit Holders pro rata to the number of Units of the
Allocation Plan held by them respectively all net cash proceeds derived from the
realization of the Trust Property under the respective Allocation Plan afier
repayment of the following expenses: |

d by the Trust of that particular Allocation

ng unpaid.
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a) Repayment of any / financing affect
Plan together with any profit rémai




b) Retention of such sums as considered appropriate by the Mm1gc1ncnt

Company for all costs, charges, expenses, claims—and-demands—if—anyi-as——
approved by SECP. Registrat W/S*??E}? / AT»S

20.2 The Trustee shall however not be liable if the sale pnbgf:éﬁs of thg In!.-'es nlf: IaEl
short of the adjustments in 20.1.a and 20.1.b aboye. However, if is any
surplus out of the sum so retained by the Trustee, the/same shall be distrik ed pro-
rata amongst the Unit Holders of the pertinent Allocafion Plim(s). " oo wiison P
Govamna Sindh

However, the simultaneous liquidation of all the allocation plans does not
constitute the liquidation of Trust.

21. Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified.
however, that the Authorized Investments may be denominated in Pakistani Rupee
or (subject to applicable law) any other Foreign Currency.

22.  Modification of the Trust Deed

22.1 In case the amendments are proposed in the fundamental attribute of the
Constitutive Document of the Scheme including category of the Scheme,
investment objective and policy, increase in management fee and increase in
contingent load, the Management Company must give at least thirty (30) days prior
notice to each Unit Holder about the proposed change and the Unit Holders shall be
given an option to exit at the applicable Net Asset Value without charge of any
Load.

22.2 The Trustee and the Management Company acting together shall be entitled by a
Supplemental Trust Deed to modify, alter or add to the provisions of this Trus
Deed in such manner and to such extent as they may consider expedient for anfy
purpose, subject to the prior approval of the SECP and subject to the condition
it does not prejudice the interests of Unit Holders.

22.3 If, at any time, any Clause of this Trust Du)vl{ \s\ or becomes, in whole or in part.
illegal. invalid or unenforceable under th Jav\?s}_of any applicable jurisdiction,
neither the legality, validity and enforc .*ﬂ y of the remaining Clauses of this
Trust Deed, nor the legality, validity or ¢ for eability of such Clause under the law
of any other jurisdiction shall in any wa @ ffcchﬁ_ impaired thereby.

23, Audit

The Management Company shall -appnmt audltnr 111\ accordance with the
requirements of the Regulations -ﬁ.ﬂti,ﬁlrcctmns issued lh{areu}xd r.
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In the event of any disputes arising out of or in connection with this Trust Deed or
the Offering Document between the Management Company on the one part and
the Trustee on the other part, including as to the respective rights and obligations
of the parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Trust Deed and the Offering Document of the Unit Trust. the
same shall be referred to arbitration by two arbitrators, one to be appointed by the
Management Company and the other to be appointed by the Trustee. In the event
of lack of consensus between the two arbitrators, the matter shall be referred 1o

umpire, to be selected by the two arbitrators before commencement of.-fhe
reference. The unanimous decision of both the arbitrators, or the decision of ’ﬂ‘m </
umpire, as the case may be, shall be final and binding upon both the parties hcreﬁ:r ]
The arbitrators and the umpire shall be selected from amongst retired _]udg%'.x " Jif
senior chartered accountants, or senior lawyers, or senior bankers or senjor- =5 -"
members of the Stock Exchanpe(s). The venue of the arbitration shall be Karachi~




or any other city in Pakistan as may be mutually agreed. The arbitration shall be

conducted in accordance with the Arbitration Act, 1940, ME?/ %—l'_f g\:t,g ;"'15 23

Registration !

25.  Confidentiality DEIB v ceevenn L“/l f ( >3

The Trustee and the Management Company and every din:cmr or offi %f the
Trustee and the Management Company who are in|any way engaged¥in the
business of the Trust and all persons employed or en ged %}’TI{I&TH‘.HEE Gr t'ha )
Management Company in connection with the busines rustshat-observe
strict confidentiality in respect of all transactions of the Trust, its Hulderﬂ. and all
matters relating thereto and shall not disclose any information or document which
may come to their knowledge or possession in the discharge of their duties except
when required to do so in the ordinary course of performance of their duties or by
law or if compelled by any court of law or a competent authority.

26. Miscellaneous

26.1 Any notice required to be served upon the Holder shall be deemed to have been
duly given if sent by post. by courier, email or any other electronic medium or left
at his address as appearing in the Register. Any notice so served by
post/courierfemail or other electronic means shall be deemed to have been served
on the day following that on which the letter containing the same is posted/sent by
courier, by email or other electronic means upon receiving confirmation of receipt
of such email or other electronic means and in proving such service, it shall be
sufficient to prove that such letter was properly addressed, stamped (if required) and
posted/sent by courier. The Management Company shall advertise any such notice
in a newspaper widely published.

26.2 Service of a notice or document on any one of several joint Holders shall be deeme
effective service on the other joint Holders.

26.3 Any notice or document sent by post to or left at the registered address of a Holder
shall notwithstanding that such Holder be then dead or bankrupt/insolvent and
whether or not the Trustee or the Management Company have notice of his death or

bankruptcy be deemed to have been duly served and such service shall be deemed a |
|

sufficient service on all persons interested (whether jointly with or as claiming
through or under him) in the Units concerned.

26.4 A copy of this Trust Deed and of any Supplemental Deed shall be made available
for inspection at the respective Head Offices of the Trustee and the Management
Company at all times during usual business hours and shall be supplied by the
Management Company to any person on application at a charge of Rs.100/-
(Rupees One Hundred) per copy or at such pate as determined from time to time by
the Management Company.

27. Definitions

g words or expressions when
*ctively assigned to them:

Unless the context requires othe
used in this Trust Deed shall have

27.1 *Accounting Date” means the Eﬁ,@lﬁth 3
date on which the finaneial statemmts qf {& T drawn up. Provided that the
Management Company m&}f," umitrr intimatio ,ﬁ' rustee after obtaining
approval from the relevantfg tent authorlw may chiyfge\such date to any other

date and such change shall Iy:? ﬂiﬂ :

27.2 “Accounting Period” means a period ending on and including an ﬁ.LLDUﬂllﬂ‘g Hz}iaﬁ

slan

and anmencmg (in case of the first such period) on the date on which the Trust.' "

Property is first paid or transferred to the Trustee and (in any other case) from the"'
next day of the preceding Accounting Plbriod. :

27.3 “Act” means the Companies Act,




Registration No

27.4 “Allocation Plan(s)” mean(s) approved allocatiarDgilan(s). offered . e
Scheme. Each Allocation Plan shall invest only in tn‘nissihle asset ¢
other instruments/ authorized investment as approved by the Commissi
of the Allocation Plan(s) shall be disclosed in t Ot{emﬁg quume:nt ke ﬂm
Scheme. Dirsctorate

Sovernmeant of '-.-|--.'JI.
—

|
i S— L

27.5 “Annual Accounting Period” or “Financial Year” means the period commence
on 1* July and shall end on 30™ June of the succeeding calendar year.

27.6 “Asset Management Company™ means an asset management company as defined
in the Rules and Regulations.

27.7 “Auditor” means the Auditor of the Trust appointed by the Management Company,
with the consent of the Trustee, as per the Regulations.

27.8 “Authorized Branches™ means those branches of Distributors which are allowed
by the Management Company to deal in Units of the Funds managed by the
Management Company.

27.9 *Authorized Investments” means any investment which may be authorized by the
Commission but does not include restricted investments as specified in the Offering
Documents from time to time.

27.10 “Back-end Load” means charge deducted from the Net Asset Value in
determining the Redemption Price: provided however that different levels of Back-
end Load may be applied to different classes of Units. but Unit Holders within a
class shall be charged same level of back end load as disclosed in the Offering
Document,

27.11 “Bank”™ means institution(s) providing banking services under the Banking
Companies Ordinance, 1962, or any other regulation in force for the time being in
Pakistan, or if operating outside Pakistan, under the banking laws of the jurisdiction
of its operation outside Pakistan.

27.12 “Bank Accounts” means those account(s) opened and maintained for each
allocation plan under the Trust by the Trustee at Banks, the beneficial ownerships in I
which shall vest in the Unit Holder(s).

27.13 *Business Day”™ means any day on which Stock Exchange(s) are open for
business in Pakistan. A

27.14 “Certificate” means the definitive certifitate\acknowledging the number of Units
registered in the name of the Unit Hold *ﬁsque\sk at the request of the Unit Holder
pursuant to the provisions of this Trust EE{L \

27.15 *Charity” means amount paid h}' thc ’]\rlleee upon instruction of
Managf:mcnt Company and in co @f?tmn withthe \Shari’ah Advisor, out of thf:
income of the Fund to Chantabl;/'&‘brsﬁwl&tgn urgankitmn representing income
which is impermissible Haram, /< | [

/- \

27.16 *“Constitutive Documents” means the Trust Deed \hf-;,a\ ch other documents as

defined in the Regulations. / & / - ALY
DiRE IH., E 1_] r"r STRIES

27.17 “Contingent Load” means amount pd}’able by the Umt Holder on redemption of
Units at the rate at actual basis as specified in the Offering Document. Any suc
amount would be treated as part of the Deposited Property. pmnnnay,

27.18 “Custodian” means a Bank, a Depository or an Investment Finance Campm’*,f_'."
licensed under the Regulations, which may be appointed by the Trustee wrth thece /-
consent of the Management Compgnylto hold and protect the Trust Property or-any /= /
part thereof as custodian on behalf of the Trustee; and shall also include the Trustee:

| rquif'.l"jf"

Ill.



itself if it provides custodial services for the Fund.

[Re",l'!slraliun MJV&'QK;:TFG@ 2Lz
= T L -
¥
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27.19  “Cut Off Timings” means day time for dealing in|Units of the Fund.. 'lh eta{ls o

of Cut-off Time will be prescribed in Offering Docurpent of the Fund.

HAaeletant 0O £ r

2720 “Dealing Day” means that Business Day on which Units il be a:‘l.j_r_;}ihlli_lg for
dealing (purchase, redemption, transfer, switching €. The tut=off-timmes—for—
issuance, redemption, and conversion etc. of units of the allocation plan(s) will be
as defined in the Offering Documents on all Dealing Days. Provided that the
Management Company may with the prior written consent of the Trustee and upon
giving not less than seven days’ notice in a widely circulated newspaper in Pakistan
declare any particular Business Day(s) not to be a Dealing Day(s).

27.21 “Distribution Account” means the Shari’ah compliant Bank Account (which
may be a current, saving or deposit account) maintained separately for each
Allocation Plan by the Trustee with a Bank as directed by the Management |
Company in which the amount required for distribution of income to the Unit |
Holder(s) of the pertinent Allocation Plan may be transferred. Income or profit, if
any, including those accruing on unclaimed dividends, in this account shall be
transferred to the main account of the Allocation Plan from time to time. as part of
the Trust Property of the pertinent Allocation Plan for the benefit of the Unit
Holder(s) of that Allocation Plan.

27.22  “Distributor/ Distribution Company™ means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of
the Distribution Functions and shall also include the Management Company itself.
if'it performs the Distribution Function.

27.23  *Duties and Charges” means in relation to any particular transaction or deali
all stamp and other duties, taxes. Government charges, bank charges, transfer i"geg{r
registration fees and other duties and charges in connection with the increase ¢
decrease of the Trust Property or the creation, issue. sale, transfer, redemptibn pr
purchase of Units or the sale or purchase of Investment or in respect of thelisspe.
transfer, cancellation or replacement of a Certificate or otherwise which may have
become or may be payable in respect of or prior to or upon the occasion of fthe
transaction or dealing in respect of which such duties and charges are payable. (but
do not include the remuneration payable to the Distribution Company or
commission payable to agents on sales and redemption of Units or any commisgi
charges or costs which may have been taken fifo account in ascertaining the [Net
Asset Value.

27.24 “Financial Institution” carries the
Companies Act 2017.

27.25 “Formation Cost” means prelimi pelating to regulatory and
gsnf tl\d?;: eme, expenses relating
lofrand regisyragion of the Constitutive
réulation and/ pu Lﬁa n of the Offering

igy the Scheme-and all‘othet expenses incurred
until the end of the Initial Period/ = &

R e — - —

UIFECTORATE OF INDUSTRIES

27.26 “Force Majeure” means Sy occlrfence or circumstance or element which
delays or prevents performance of any of the terms and conditions of this Trust
Deed or any obligations of the Management Company or the Trustee and shall
include but not limited to any circumstance or element that cannot be reasonably
controlled, predicted. avoided or overcome by any party hereto and which occugs
after the execution of this Trust Deed and makes the performance of the Trust Déed--.
in whole or in part impossible or impracticable or delays the performance, includinpe
but not limited to any situation where performance is impossible 'withom ¢
unreasonable expenditure. Such circumstances include but are not limited to floeds, . @ |
fires, droughts, typhoons, earthquakes and other acts of God and other unavoidable /-,

ond reasonable control, such as war (declared or -

23 I")_ i’ﬁi}:’




undeclared), insurrection, civil war, acts of terror Itbgmn:idenls-, St
turmoil, civil commotion, any act or omission of a gpvernméntal authoriyy,
of communication system, hacking of computer srvstem and transmys
unscrupulous persons, closure of stock exchanges. banks or-financial insgtytions,
freezing of economic activities and other macmmmnémic Hétij'rsrgt_é'._ S tteislon

overnmant of 5indh

27.27 Front-end Load” means the Sales Load which may be included 1;-;11-5 Offer
Price of the Units, as defined in Offering Document.

27.28 Fund” or “Scheme” or “Trust” or “Unit Trust” or “ALH OF” means Alhamra
Opportunity Fund.

27.29 “Haram Income” means any income prohibited by the Shariah.

27.30 *“Holder” or “Unit Holder” means the investor for the time being entered in the
Register as owner(s) of a Unit(s) or fraction(s) of Allocation Plans, thereof including
investors jointly so registered pursuant to the provisions of this Trust Deed and
supplemental hereto.

27.31 “Initial Period™ means Initial Fund Offer Period.

27.32 *“Initial Price” means the price per Unit on the first day of the Initial Period
determined by the Management Company as mentioned in the Offer Document.

27.33 “Investment” means any Authorized Investment forming part of the Trust
Property.

27.34  “Investment Facilitators/Advisors/Sales Agents” means an individual, firm,
corporate or other entity appointed by the Management Company to identify, solicit
and assist investors in investing in the allocation plans under the Scheme. The
Management Company shall compensate the Investment Facilitators/Sales Agents.

27.35 “NAV of Allocation Plan” means per Unit Value of the pertinent Allocation
Plan being offered under the Fund arrived at by dividing the Net Assets of the
Allocation Plan(s) by the number of Unit(s) outstanding for such Allocation Plan. |
The NAV of each Allocation Plan shall be announced on each Dealing Day as per |
the direction of the Commission from time to tim

cess of assets over liabilities ‘
of a pertinent Allocation Plan being offered e Fund. such excess being

L
27.37 “Net Assets of the Scheme”™. means t cess D\ﬁ%ﬁi ts over liabilities of all
Allocation Plans combined together, sugh= cc;{';bcir‘fgﬁ-i@n ulated in accordance

with the Regulations. ~F A T \
S/ (@) \2\

27.38 “Offer Price” or “Purchase Price} m¢ans the sunifto be paid
the purchase of one Unit of the Pla .ES-?Eh price is o be detetgiin

with Clause 13.2 of this Trust Deed! & _..;_uﬂ = 0F MDUSTRIES

s p————————

27.39 *“Offering Document™ means the prospectus or other document ( igsued by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution [policy, unit
structure(s) and all other information in respect of the Unit Trust and|the plans, as
required by the Rules and Regulations and is circulated to invite offers by the pubh
to invest in the plan, and includes any Supplementary Offering Docunag

in accordance

2740 “On-line” means transactions through electronic data-interchangd ? e
time transactions or otherwise, which may be through the internet. inlrdnd{ networks.
and the like. A .

27.41 “Par Value\means the face value of a Unit i.e. Rs. 100/~ or such other amount

24 mb),ﬂ/\"’




determined by the Management Company from time tg~time-and-disclosed.in the

Offering Document of the Trust. Registration No ‘A€ / STjg?J

27.42 “Redemption Price” means the amount to be paid to|théfelevant Unit- Ff{]?i’:l 7 5’{ s

upon redemption of that Unit, such amount to be detgrmined pursuant
13.3 of this Trust Deed.

Dist

2743 “Register” means the Register of the Unit Holder(s) kept pursuam fa ) the?

AP Ebwls |E|I"I

Regulations and this Trust Deed.
27.44 *“Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of change of
addresses/other particulars of the Unit Holder(s):

b) issuing account statements to the Unit Holder(s);

¢) issuing Certificates;

d) canceling old Certificates on redemption or replacement thereof:

e) processing of applications for issue, redemption, transfer and transmission
of Units, recording of pledges, liens and changes in the data with regard to
the Unit Holder(s);

f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation
and distributing bonus Units or partly both and allocating Units to Holders

on re-investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of
units, Zakat.

27.45 *“Regulations” mean Non-Banking Finance Companies and Notified Entities
Regulations, 2008 as amended from time to time,

27.46 *“Rules” mean Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003 or as amended from time to time.

27.47 “Sales Load™ includes the Front-end and Ba
or commission (excluding Duties and Chagles
Net Asset Value or as may be allowed/&inde
included in the Offer Price of all or cert
Asset Value in order to determine the

end loads and any processing charge
not exceeding three percent of the
\:ha Regulations, which may be
53 0f Units or deducted from the Net
nt\l-‘t{cc of certain classes of units.

'IS

2748 “SECP” or “Commission” means Becurities’ iﬁ)\ Exchange Commission of
Pakistan established under Securitie ﬂ.’h«d Exchange Ec‘ummssmn of Pakistan Act,
1997 and shall include its succes?.‘;r /N O\ =

27.49 “Stock Exchange” means f}.émLk E*{Lh;tﬂgﬁ”["éﬂ]htﬂ er the Securities Act,

2015. g
/ NRECTORATE OF INDUSTRIES
27.50 “Supplemental Deed” means a dﬁﬁpplﬂmemﬂl to this Trust Deed. executed
by the Management Company and the Trustee, after seeking approval of the SECP.

to modify, add to, alter and amend or amend and restate thé provisions of this Tr
Deed or any other Supplemental Deed in such manner A o such extent as may be
considered expedient for all purposes, which' shall cnnmhdatud readl ande

construed together with this Trust Deed.

27.51 *“Supplementary Offering Document™ means a docurk
to, alter and amend, amend and restate or to make any other amendment to the

25 rf) ‘_J/.ﬁajf/
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at issued to modify, add
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Offering Document in such manner and to such extent as considered expedient for
all purposes by the Management Company, with the consent of the Trustee, after

secking approval of the SECP, and the same shall
construed together with the Offering Document.

Company to cover the costs (such as. but not restricted to, brokerage
charges, taxes or levies on transactions, etc.) related to the anEblII'lj:, or disi ting
activity of the Trust’s portfolio, inter alia, necessitated creation or :a]{ceilz'},_g oif
Units or issuance or redemption of Units, which costs may be aﬂ’@&ﬂm‘ﬁ]q NAV o
the Allocation Plans to which the costs may be app

Purchase (Offer) Price of such Units or to be deducted from the I\AV of the said
Allocation Plan to which the costs may be applicable in determining the
Redemption (Repurchase) Price.

27.52 “Transaction Costs” means the costs incurred or esjﬂﬁi&d by the Mdn

{{a]a]

27.53 “Transfer Agent” means a company including a Bank that the Management
Company shall appoint for performing the registrar functions. The Management
Company may itself perform the registrar function.

27.54 “Trust Deed” or “Deed” means this Trust Deed executed between the
Management Company and the Trustee along with all the exhibits appended hereto
and includes any supplemental Trust Deed.

27.55 “Trust Property under Allocation Plan” means the aggregate proceeds of all
units of the pertinent Allocation Plan issued from time to time after deducting
Duties and Charges, and afier deducting there from any applicable Front-end Load
and includes Investment and all income, profit and other benefits arising wherefrom
and all cash, bank balances and other assets and property of every description from
the time being held or deemed to be held upon trust by the Trustee for the benefit of
the Unit Holder(s) of the pertinent Allocation Plan, pursuant to this Deed, but does
not include any amount available for distribution in the Distribution Account.
However, Contingent Load and any profit on the Distribution Account of the
Allocation Plans shall also form part of the Fund Property of Allocation Plan.

27.56 “Unit” means one undivided sha
indicates, a fraction thereof.

in the Trust, and where the context so

27.57 *Zakat” has the same meaning
1980)

them in the Rules and Regulations. ords lm_portmg pefé-crns mciude corporations, words
importing the masculine gender include the fﬁmuimcu Ee;}der words importing singular
include plural and words “wr;,itgn" or “in wr:tmg“a clude printing, engraving,

lithography or other means of wﬂbiewpmduc{mrr ~ =
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N WITNESS WHERFEOF, this Trust Deed of Alhamra "]'pp"jrlun.ﬁ'“ H-1 by "I.‘?—'E-'-‘II:‘-'I— sy
" ’PIJ".H"J *vh};-(\_ﬁy._-

executed on the day and year [irst wrillen above, Ragisteatis
v L '8 g {E,r }‘
he Common Seal of MCUB-Arf Habib Savings and Invest: AIE Timited was nHu{n i
_in the presence of. A
[}

alfixed on |
4

Gimwsrrnmenl o

1y Signature:
Name: ‘»{1-'-mnmad«ME|TTw Saleem

NI 42201 -0415367-1
Designation: Chief Executive Officer

affined on

(2) Signature:
Name: Atigqur Rehman|

Seal;
CMIC: 423071-9253205- 1
Designation: Head of Trustee 3'1{}-
Custodial Services
WITHESSES

Name: Muhermaed h}i'; hona;

cwie: Ul 1534060 -3
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ANNEXURE “A"

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
LICENSING & REGISTRATION DMVISION
LICENSING DEPARTMENT

SECPH P

Licenee No. SECP/LRD/LDZ HAMSMCBATISIL2022 =157 Istamabad, September g7, 2022

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the renewsl
of license to carry out Asset Manngement Services submitted by MOB Aril Habib Savings and
Investment Limited under rule 3 of the Non-Benking Finance Companies {Establishment oand
Repulation) Rules, 2003 (the *Rules"); and being satisfied that it would be in the public interest 5o 1o
do, in exercise of powers conlerred by sub-rule (9) of rule 5 of the Rules; hecely reivews the license of
MCB Arif Habib Savings and Investment Limited to carry out Asset Management Services subject
1o the conditions stated hersin below or as may be prescribed or imposed hereafter:

(i) MCB Arif Habib Savings and lovestment Limited shall comply with Part VT of the
Companies Ordinance, 1984, the Companies Act, 2017, the Securities Act, 2015, the Rules, the
Man-Banking Finance Companies and Motifted Cntines Regulations, 2008, (as amendsd or
reploced) and any directives, eirculars, o notifications and guidelinés issued by the
Commission;

MOCB Arif Haobib Savings and InvestmentfLimitet] shall submit annuel, half vearly, quarterly
or such other reports as specified in the o

This license s valid for a persod of the

every three vears as specified in the Ry

T

b £l :
\ i, 2
N\
Y l"\-j\’ﬂu hhashar Hassan}
J—_iczui Deparimunt (L1
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
LICENSING & REGISTRATION DIVISION
LICENSING DEPARTMENT
SECH e

Licence No. SECP/LRDLD2 IASMCBAHSIL2022 =1 Ly Istumabud, Seplember u_;l‘_:'.ﬂﬂ

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the renewal
of license to cary out Investment Advisory Services submitied by MOB Arif Habib Savings and
lovestment Limited under rule 5 of the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (the “Rules™, and being satizfied that it would be in the public interest so o
do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of
MCB Arf Habib Savings and Investment Limited (o cany oul Investment Advisory Services
subjest o the conditions stated herein below or as may be preseribed or imposed hareafier

{i} MCB Arif Habib Savings and Investment Limited shall comply with Part VI of the
Companies Ordinance, 1984, the Companbes Act, 2017, the Sécuritbes-Act. 2015, the Rules, the
Won-Banking Finance Companies and Motificd Enties Regulations, 2008 {as amended or
replaged) and any directives, eircularg, es, notifications and guidelines issued by the
Commission:

MCE Arif Habib Savings and [oy giteat Lithited shall submit annual, half yearly, guartarly
or such other reports as specified i ihr-upp{:mh]ﬁws, and

This license is valid for a pcrinqr ; e wea?:; W
every three venrs s specified if ﬂ'lr

% Quum 20, 2022, and shall be renewable

§ \\ .4

. Mubbashir Hassan)
4+ _d of Departmient (1.0}
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ANNEXURE ‘B’

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

SECP

No. SCO/AMCW/AHOR/2022 ) 3 _g" Mevember 24, 2022

Mr. Amir Qadir,

Head of Product Development,

MCB-Arif Habib Savings and Investment Limited,
2" Floor, Adamjee Housa, Ll Chundrigar Road,
¥arachi,

Subject:

Dear Sir,

Piease refer to your application received through email dated Movember 15, 2022 and subsequent
correspondence on the sublect noted above whereby, draft trust deed of proposed Alhamra
Opportunity Fund (the “Fund”) to be executed batween MCB-Arif Habib Savings and investment
Limited {"the Management Company”) and Central Depository Company of Pakistan Limited [the
“Trustee”), was submitted for review and approval.

in terms of regulation 44(3) of the Non-Banking Finance Companies and Notified Entities Regulations,
2008 (the Regulations), the Securities and Exchange Commission of Pakistan is pleased to convey its
principle approval for registration of trust deed of the proposed Fund under the Sindh Trusts Act, 2020
in terms of regulation 443} of the Regulations.

The principle approval to the draft trust deed is without prejudice to the conditions and the
requirements stipulated in the license issued in favor of the Management Campany, the Non-Banking
Finance Companies [Establishment & Regulation] Rules, 2003 and the Regulations.

Yourg truly, "

Sajid Im
Jaknt Director

L The Chiaf Executive Officer,
Central Depository Company of Paki
€OC House, 99-B, Block ‘8",
S.MEH.S., Maln Shahra-e-Faisal,

e of Industries,
" Floar, State Life Building Mo, 1 /
Karachi.

ﬂflﬁ‘.h' arket, Saddar, [

giding, finash Averwe, Doe Area, Blamabac
P a92151) 18554 AN +80 |51) 118 107 307 {E:S 104 | ROk <52 [0ST) 9100448

RATIE A ] A [ \/
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ANNEXURE “C”

REMUNERATION OF TRUSTEE
Trustee Fee subject to review by either party, However any upward revision shall require prior
approval of SECP.

The trustee remuneration shall consist of reimbursement of actual custodial expenses/
charged plus the following tariff:

Net Assets (Rupees) Tariff |

Up to 1 billion Wp_a. of Net Assets

Owver | billion

EuF INGUSTRIES

n r———
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ANNEXURE ‘D

CEMTRAL DEPOSITORY COMPANY
OF PAEISTAN LIMITED

Head Office:

COC Howse, 95-B, Block '8

ST HS, Mamn Shahrd-e-Falsal
Bargdhi - 7300, Pakisan,
Ted-{92-21) T11-11
Fax: [92-21) 343260 3
URL: wwvew cdepakbiinn com
Email: lI'lr:'.ls'_fl.'-\."f[.}«-'l'i..-! o

CDCTEC-S IDHAQ412/2022
November 10, 2022

M. Muhemmad Sagib Saleem

Chief Executive Officer

MCB-An{ Halib Savings and Investments Linited
2 Floor, Adamjee House,

LL Chundrigar Road,

Karachi.

Dear Sir,
CONSENT TO ACT AS TRUSTEE

We refer to your fetter dated November 8, 2022 on the captioned suhject, we would like to
show our sincere gratitude for preferring Central Depository Company of Pakistan Limited as
a Trustee for Alhamra Opportunity Fond, While valoing the trust and confidence you heve
placed on us, we desire to build a long-fym relationship with vou and hereby confirm our
willingness to act as trustee of the said F

% truly
i
£ W/
Atigur Rehman
Head of Department

Trustee & Custodial Servites
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